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SMSERG; BT T A BUR TR A hnsg
BUN I, G GETIMBRBUN K& TR
WY s FHIUEREEITH G 35 MEg,
1357 MUER R S8R SURE AR DL
MIpid, FAEHHREMFER, SmiRrEE &
GERREUENEUK T, RN AL R B IR, HE
NERBOREIAEE., Hisl. 58 “HE
PI+HEE” HL, vEs8 “3857 L LQRHLE], &
IR B AIG TAR PR I, R T 5tk
PAT« KINTE L AL R T 17 o

ATECH AT T, AR NP B EHTEUN

FRELTTBURRL, $REATEURE . 2022 4, K
BB BUT AP IR 50 T, T
AT AL BRI 702 T, & IX 4HAk i g
HIH 350 T,

SCEFF RO, AR IR 7R A TR A
BRI HE R AR D B A 5 A R
Bo 2021 5, KFERTZLEFRUEXIEXEM,
KEEWA GO DR, BER LusEnER
ERFARA A HEEBIMTHX . B
TF6 N8 T R DX, FEBFI 0 B 7 X . 2022 4,
TG 4 A TAEFR X EFAEEITRIX . 4
R DS s e, Hh oK
2.1%, mT2EE 316 MES A BEEEE S
Ao HECHIBEUSBRME, S8 mEAKR. mil
Bhigizg B ISR 4395 A H. 877 A H,
FHE T KR CKIERR” RIERLILE
WAETW. T RHEEIEHMIE, 2022 K
YEF A B2 10340 FR4E o ~F & REL SEILERTT,
i E PR A ERTEX . AT K ERE
X IRAEE B, 2022 K FH B IR IF L T X H
XA a il G em SR, EXEE T4
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B 0.6 NEH M. ZIUEIEEMER, FHWx
DA VERSEESIH 56 A, B S EZRE K
AREE DX A R, B 5 1AM (X
1) 21T 14N SRES SRR, 66 />F}
BeIil H gt pk, pIhzssr 13 JmZRAbIE
&7 WMARER KRS . ASCZRAWRL,
RUFWHTHE 60 A, GAE SRR
I T, R R FE T 8 A E BRBE GO =,
EPALEE 15 AN SN X R R Bk
W R, HARBR TR 5 R BN TG K 23%,
R R AR KRS EAHTE I

BRI T, A — DA I BB R
B, REVBRSMEANG, e
B, A e BN RBRHLE] . R AR
B IR T (CRTMBUERSCRR 2 BRI 5L
WMWY, EBEECRNR S A GBS
., RSB W S MR K R I5 4.
2021 4F, HEMAE R KIEM B 15 54530
TER, INRSCRESERETF R, IR U
PR O, BURMEE RS B ATE, Bk
FE LR SRS TAE. FR, faobifdt
B, AT ok e, VR seah it
IRLECR . 2022 4, HME A 7RSS 4G
B SCRFECR, AT R 700 12
TCEAT, S AR 5 5. i E R E R
332 i, WK 10.4%, Ho Al oo Es K
15.5%, B4 a4 6 i,

5155 B ¥ 7 T, 75 AR B T B
I 5 Ah B B T BUR AR 45, BRI Y65 55 X
K, AT (EHREBUFEGS AR 2k E
TG , BT CHLITBUR 157 55 XU 43 5 4k
B o FECAINSRBURF MR S5 FH LA
W, HESEOURSAFSCEERE, HWE BT H
G 7 CEMREHTIG 5 BUR 15 55 BR A7 43 i i 21
BATINEY GEIABE (2017) 466 5) . (MK
A8 T BUR L I i 4 L TOU5E 7 B ST Tt A T )
(HFM (2017) 491 5)  (FHHRBEHTE
JRFUAT e o B TR S B SR N ) (5 5
(2017) 614 5> «  (FHWEHTTBUFM X
O T35 B B S 40 ) ) (755t (2018)

250 5 (EMERARATEREITHLI
Bttt G B H L it 78 I NED) G it
(2018) 387 5D A (M HLJT BUR % T
FOUH B eareE B mE G ) GEIWBR
(2021) 1044 5) .

SEE, ERE SO AN R, R
HUAT 2 A S 5 25 AU Ml i e, S IBURT P52
AR BT JE IR T ORRE o

F. MESEA

1. WrEUR4)

HardhEsfrd k. &, . B, #/%5
PATEAS], BT ERIAT “—ZBUF— T
B, ARSI, o A B SEAT LR AR
CTREIEY Ry T v gt 7 o B A i Stz Y
1M 28 2 S48 DL R % 400 Bl Sz Y Bl B 44 BURT
B, B BUR BT R B e, WEE
B, HAEMBWUE ., /e, BRSO, ot
SN TR, IS E RS, HER
BT BB, — TS, MO BURAT
R, T BSOS R AR 2 (] g K

¥ &5 FHRE AR S

H gL 5 B BN K1 43 DL 199445 S 4T
) 3 5k 1) O SO AR S D ARk, T 20024
20094F F120154F 73 Jl % AT FRL . H9(EBL. Bk
FARTR IR 7347 T W% . Bar, &l
B3 BLATAS N30 H U 55 4 77 4%60%:  40%
LGB 2> =, 8 SO I B B o 5 T
50%: 50%I¥] Ef7 4 5

EHREE FTEATEMAX S

HIRE MEKFEEIE Y, EA DD
WA A PR AL P RTAN R TT 4E
HEAEERR VR M. 608 (T, XD MK ELW
R RXE BT B2 A 1R NE ZBUR,
AT T SRBURT LA B i (1) W UG R T RE T
M H BT RAE RS T BRI 5T, 50
OB HE WA : EBBANE; @QFA%STHE
JEZIRON: BERL (M550 B50% R, 48 2%
5 B35:55 10 « LTSRN N AR
(Hb 573 B 40%H, A9 5 i E4ka:6 Lk 53
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75 BT — R 515 v AR

B EH R EIERL (B 5 237
D 5 @HAMBIFEE AT ELE N .

A AT

ARG R N I EEE 2 Tl R RS
AR AR P, EREEGA. S5 B EEE
AL, P33R S BUR R SN R K o
2020—2022 4, HRE — A ILTE WA E
AN 59 2480.46 127G 2493.0 127G
F12891.8 1270, AN IR FRIE K.

MIE, EWREENERBUN, BHERE
(1 SRBUR SCRE IR, KT IX 34 B 1 KA
A BN BT T A R OR R

2. WA MBUKEFIL

A BN B, 2020—2022 4F
TR 530 SE I BN ST 7198.40 44T
7384.33 {270 737591 {278, FEXIE AWK
1.23%. Ho— A LTE WA S 5 e
69.00%LA I, X MRE B N FR e RS T
HEMREEE A

&2 2020 - 20224 F Ak H M EORAM AR AL

(#f5: L)
TH 20204F | 2021 4% ‘ 2022 48
RAITEB S 5055.86 5103.2 5599.6

it
B RS R Bt 2090.90 2267.2 1769.6
% AL B
it

51.60 13.93 6.71

WEA BTt 7198.40 7384.33 7375.91

ForRR: HAME 2020 5k B A 2021 HFFRE 1 -6 AMPATH LIRS

EARA 2020 SRS (EE) 5 TR 2021 FFRLHATH LA 2022 4T
B EMCE 2021 FRA (ﬁ%) ;B 2022 FFEPATH LA 2023 4
FE (FE); 4G 2022 515 (EE); SHREMIUT

(1) — AT ZFA

2020—2022 4, HME — A ILFHE YN
MITAWEK, 2508 5055.86 147t 5103.2
.76 5599.6 1476, T =HFEAEWMEKRN
5.24%. 2022 4, EHHRE —RALTE L
T 2021 FEHIK 9.7%. HAMRE — A SLTUE
WG B AN S Ee B, R — K
SRR BTSN R AR AL B — M A St
TN B — ORI

A3 ERE RN ETIMNE AR

(#Ax: f270)

piflE| 2020 £ ‘ 2021 4F 2022 4

BiloB A 771.95 809.4 570.6
o HE{EAL 286.50 297.3 209.3
ERIGIER LG ON 0.50 0.5 0.2

A AT B 127.60 142.2 112.6
NS 33.10 40.8 32.8

BT A R 58.10 61.8 582

|21 O 313.10 334.6 280.4
Hrfr: BIURA 74.80 84.0 79.9

AT IO 87.80 90.5 57.0

AR (B H

N 84.30 88.6 68.6
—RAFFEWN G 1085.00 | 1144.0 851.0
Wt/ 2 L N 248046 | 2493.0 | 28918
Hoep: RGN 137.80 1363 135.8
— RS STASURN 215570 | 2188.8 | 25532
BIUERE AN 186.90 167.8 202.8
—BARSSBN 679.80 488.7 608.6

FAEAE AR 286.20 322.7 779.6
PN 368.90 468.8 185.3
ANTRH AR E T 34 152.60 186.0 283.3
— B ALLTERN BT 5055.86 | 51032 | 5599.6

TR R FHA 2020 kB A 2021 FHRE 1 - 6 ADPATH LIRS
FMRAG 2020 FRIL (FEE) 5 FME 2021 FFFPATH A 2022 7
Sy EARE 2021 SRS () 5 FAE 2022 FHFHATH LA 2023
T (EF); MG 2022 545 (FE); SHRAMBT

2020—2022 4, HAREIREH G Bl
NIZFIEK, M5 7108 2480.46 12,70 2493.0
{2701 2891.8 47T, 5 — M AFLTEIN LTt
HIELEE 2 N 49.06%. 48.85%A11 51.64%,
& B 75 PRAE TR B 5K 4 SR R v B A 1 R ek
Hf7, HIRA M ERANIINA AR — E #
[T

2020—2022 4, HIRE B AILIE YN
A1t 28 1085.00 127G 1144.0 12761 851.0
{76 2022 “EFIEL FBE 25.61%, FERBLKL
N T TS, 2020—2022 4E, FHHhE — KA
FEFRE N DABISSN 3=, BN 73 51k
771.95 1276+ 809.4 1701 570.6 1276, FoH
2022 FEHFMA BN L - F g Rk, F 5
& 52 U8 S 5T A A AU 2 S RFBUR & (R
RERGRMTE. A, SARERSRN S —
WA LTSRN 71.14%- 70.75%F1 67.05% .
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VT = AR AR HEBISON (5 LE 23 5l 28.86%
29.25%H11 32.95%, AEBEHN & HLE T, X —
A SR WO RS 118 i — 5 5

2020—2022 4, EHAMRE — AT
N 679.80 127G 488.7 {Z.IGH 608.6 147G, —
PR A5 55 NS — e A FE TR N ST T il
AT, (HUEBIECR, fRE RS .

2020—2022 4, FHMRE A LR S H
H 170N 4127.1712.76.3696.8 12,701 4044.0
127G - IR, 5 MRAE AL 45 2853 R 26.29%
30.95%H1 21.04%, 75 MR 17 AL E 25 8 148
5. BEE| LRSI, fiSIEA ., @
HEFUA A e AT R S S 3 TSR R
G, ARG — AR S B SR St
SIS

R4 EHRE AL L L SR

(FAfx: L)
Wi 0% 200%  202%
I%‘zféé\ SRS 321.40 318.8 328.0
HUEH 526.70 487.0 497.8
Hh o IREEAIA L 818.80 784.2 896.9
W2 X 366.60 297.5 304.9
PR RS H 300.20 279.7 381.6
RAK 577.80 462.3 5155
—BALBHEZ A 4127.17 3696.8 4044.0
b S H 19.20 20.0 242
AT E i T vt 4
BURF i 5538 AR 3 tH 389.30 257.2 406.6
gbﬁﬁ'ﬁ%ﬁﬁ%% 197.60 349.5 280.8
SRR SCH 322.70 779.6 843.6
AR TSR 4
—RALTE T H S 5055.86 5103.2 5599.6

FA R IR FHARE 2020 5 F A2 2021 SFFRI 1 -6 APATH SLeGIRAE;
AR 2020 SRS (EE) 5 HMRAE 2021 FFRLPATH LA 2022 77
JE 2021 SFEARE AT (FE) 5 Sk 2022 FFRAFHATH LA 2023 F
WA (FF); SHRE 2022 F0F (E5); SHREMBUT

2020—2022 4, HRE — A ILTE S H
AP — AR HE . S REEHLY
DL K & 97 1A DY I W S A vk 2 )
47.66%-+50.58%11 52.04% , WL A 1k 35 0
AN A SCRE = AR e TR TAE, — A
ST S H ) MR SRR, RS

T H 13 28 SR, AR DI BUR R +T
T IS

SRR, HARE IR R B N R
K, BT RO s R R R . &R
— A FE T NN A T 52 95 SE B B S RE SRR
BN TR —RA IR S H PURAE
oA, CREERI S RAE T EREK

(2) B RATRE M IR

R PR 2 S UON BT 2 35 AR T BURN
BB R 7, 2020—2022 AFEFUBL S ik
2090.90 127G+ 2267.2 {ZILH 1769.6 147G,
¥IE A T 8.00%.

RS MR BNE AR L

(FAz: 42T)

i H 20204F 2021 4F | 2022 &
%iﬁfgﬁ FALH BN 946.00 844.0 289.4
B SN AT 1021.17 938.4 365.7
R 2NN 704.50 906.6 920.2
BUR RS RN 170.20 12.2 11.7
SR 174.20 363.6 4125
N 20.80 46.5 59.5
BURF R S BT 2090.90 | 22672 | 1769.6

TR RR, HAA 2020 kB A 2021 A 1 - 6 ADPATH LIRS,
SR 2020 FRF (EH) 5 FAE 2021 FRAPATH LA 2022 77
o EAR 2021 FRSE (EE ) FARH 2022 FFLHATH LA 2023
T (EE); A 2022 FhF (E5); SHEMBT

2020—2022 4, HEHREBUFEE SIS
508 102117 27T 938.4 12761 365.7 42
TGo Fir 2022 R EARIRIRECR, FERAEG
- A P B DRSO R B TS 2020—2022 4F,
AR BURF P 2 SN KT Bt RN AR
PR, A LA AT L ESON 43301 5
MR SN B TH 1 92.64% . 89.94% Al
79.14%. Hr 2022 AR A UL AL
ik 289.4 1270, N B4R 34.29%, %
REEHFETI AT, HOIRTT LA 5 B B
;o BAE, BT HHHIRRZ RS &
HAETEOL P i 3 LR 5 2 7
TR R0, WNAFAE— € AN E 1, Tilit
SR MR BUR 1 2R S USONATY FT e HH L 3

2020—2022 4, FHAMA LTSNS
N 704.50 f27G 906.6 1ZIGHT 920.2 1270, =&
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BURF 2L SN IR AL 7
K6 FIA BRI A Sk B AR

(FAfx: L)
B RS AT 1454.80 | 1595.4 | 1233.7
T BUN & 55 184S 111.60 166.3 | 2135
B 161.00 93.0 61.0
GRESTTS 363.60 4125 | 2614
R RS - 0.1 =
BURF G S T 2090.90 | 2267.2 | 1769.6

TR RR: EAME 2020 F0k B A 2021 HFFE 1 -6 AMPATH LIRS
SR 2020 SRS (EE) 5 MR 2021 FFRLPATH LA 2022 477
2021 FEMARL (EF); TRH 2022 FFILHATH A= 2023
FH (FF); SH4 2022 505 (%) ; SHREMBUT

2020—2022 4, FHMREBURF RS H &
TF7 5 58 % 2090.90 12,76+ 2267.2 4. 70 F11 1769.6
.76, Hr 2022 FEHURF LS S H BT
ERBE 21.9%, EERER LHUE A IR
NZHERI S RS, 25 18 B4 T i 4530 A
T ARSI, 2022 5 HRE BUR T
B EFEAR LS 261.4 {070, BUNTEI & TG
i Re 158 o

BARE, 8 EA L AU RN
NIBURFPE S S SON (1) B 2 ZERUR, BURMME RS
PN T 52 A oA B LU T B R
W T Bl e, AR 55 L= T 3 90% 2 vl RS 3k
SNF=E— 2 R

(3) BAFAZERARIEA

A WA B UK 5 AR BN
F—EANFEVEH . 2020—2022 4, HHEEE
GARLE WA B2 58 51.60 127G
13.93 {2761 6.71 1270, 2022 SEHF M B EH A
BEARZE SCH BT REECN 6.71 147G, S
P

(4) REEZ

MR R4S 2022 FE T AT I D01 2023
SETE D ), THiF 2023 FEHRE 24—
A FEFFN T 974.8 1276, b EAEHK
14.5%, FEEE—2 52T KAHILE, 2023
%, 448 GDP itk 6%, MEIRNE 54
FriafT A% —8%, EWEMENEEK; —RBURM
BRI, 2022 FE24HB1%, ¥ T

2023 FFHEEGE . tEAl, 2023 FIEE L EE HE
TN B 2022 A KRR /D W AR LI
I _EHb 7 BORF 45N S R R RS S AF RN
A TR RS T A 455, w2 H
NS 4251.3 4270 RGP 5N, 4
B ALTE L AT 3771.2 1478, SCH A
it 4251.3 127¢.

SRR, ERE MBI EEIEK, Hr
H NSO IR K HL 23S, I Bk
NPT — A SRR 3 T %
ISR 1 22 A USCN 57 [ A - A B AR RN
D FMAFRLE R, R REAAAAE— BB
.

7 RERR

1. dFEUF RS R4z

2020—2022 5, HWEBUF S FFE3E K.

B 2022 K, HREBUR G55 R AN 7167.6
{270, 12021 FJEHK 14.51%, REEEFKZ
SE T PR IR 38 Hh 7 BUR i 55 BR A0 I bL R K
BOK, EMRE BTG i 2 B K P

A 7T 2020 - 2022 4 EARH BUH RS2 FF LA

(Bfx: 427

By 2020 £F 2021 £E 2022 £F
BUR 155 R 5221.42 6259.36 7167.6
Hop: — % 3186.17 3453.82 3655.6
LIS 2035.25 2805.54 3512.0

FALRIR: 2020 - 2022 L A BUR R F- R ST A

AR 75 R W BT SR BE I PR, M iR
RS, R 2022 4R, T AKE BU
FEENT O Rfiss, HEHN 45.92%: &
AGME (. XD Hanlbth 12.51%A
41.57%.

MBI E, HEHREBUNGSEER &
T T A RO RN A S EITH , AR
L RES T 5B 2T RIRI Bt & FR 2,
#He3h T RASCE M F R, T HER T
—ERE IR, A WAy
KR —
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MARREGEILE, & AREBUF 6% T
2023 AT G — 5 HE A I 77 o AR AR T
HUTRBEHBORL, 8 Z 2022 S, & A BUR
5155 T 2023 4F. 2024 £E. 2025 4E K 2026 4
I UL S - 4F B B 5 55 o e f5 45 1 B 4 il
N 9.31%- 7.11%- 6.08%F1 77.50%, 1555 HIFR
AT

2020—2022 4, WEGRIZ E I35 A 7
BURF AR 55 BRAUR G K . #E 2022 4R, AR
BT (5 55 PR AR 7549.1 125G, HE 2021 S8 TN
881.0 147G, MR BUM A K 7% 75 [A] 76 A2

& 8 2020 - 2022 5% k4 BUF AR ST LA

(A 420D
WM 55 PR &3 5782.07 6668.1 7549.1
Hodr, — /i S5 PR 3447.18 3692.2 3895.2
£ TN AFR S5 PR %0 2334.89 2975.9 3653.9

AR A MEUT

2020—2022 FJi&, HMREBURF 555 R85
GDP [ ELEE 45 51 42.41% . 47.29% 711 54.84%,
Febnrs: EIt.

2. W HUFEAR R

2020—2022 4F, HREHLEEM 150N
4756.90 1475 4587.6 /¢ 7CH 4120.2 1278, +
RAE WU 5 55 AR 80 7 276 0 77 (0 EL B 43 3 N
109.77%- 136.44%F1 173.96%. BAE, HHk
B BURR 557K ARG L

Zia LA EAEDLRE, R BUM A 55 R0
S I e 3 RS2 BT 2020—2022 AR
IR 55 BRI K, AR 45 TR A I A
B2 8 2175 bR RS8R R b ZRh )
WON, RRAA — s Rk T ¢ (], BT 55X
ISAIEGH

£ RERSFS

1. RBFHAEN
2023 FFHMREBUF— M i CH— 1) (LA

LTy 4 AT Ay = — AN TR N AT BURR B R AN &t B A B
PN BURF PR & B AN NN

SRR AR EIGISR D KAT A 15,7628 147G,
WIRR 7 . AT BT, AR
—IK, PR, AR EE R ST
AR, B, REA . ESEE
MRS BE . 0. BI7 DA R
B MoK FI R B S HASE I .

2. KRB FHA S BUAH R F60% 8

KIAGFR AT AT 15.7628 147T,
AT 2022 4R R T AR BUR 5 55 R BT
0.22%, X 75 MR BUR 53 55 S B0 () B2 I AR /)N

3. R A2t R 1 AT

HRE E K (2014)43 53 LA (2015)
68 5 3L, M BN — Mot 7 T A W I A
aPEIUH, N AR BAEIE R SN H G —
AL B, FEDL— MR AL

S

2022 4, HMRE — A LTSRN G THA
— A LTINS 3 851.0 A2 T Al
5599.6 1.7, XA H 5t 57 ORI A5 2523 731 M 53.99
f5H0 355.24 5. HIRE — A LTEIN AT
T JE 2N FETR S ON B3 6 A 11455 5 (o i
FEAR o BEE 2022 4FJK, HAMRE BUR — M55
REM 3655.6 1070, — A LTSRN G —
FBE A FETEUON ST 5 — M f5t 45 R o5 1%
BN 0.23 5 A1 1.53 5.

BIRE, SRS —RAILTE WA
— B o> FEF LN BT A 57 55 PR B R
1R, ARG NBUT — M A LT 3T 5
B, BRI AP ARG o

I\ &g

BRI ME LG WEL BT
7 15 55 SRR DL L AS Y 5 55 2 04 e 7 IO R 1T
fii, BREBAEIE 2023 4F 3 MRE BURN — B fi
7 CH—HD KEHES N AAA.
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China Lianhe Credit Rating Co.,Ltd. o, BT — R AR AT B R AR

Fiit 1 A BRERNGRSERFRLERE N

A BAS 1T BURF BRI E SR N=F %, 58 N: AAA. AA. A. BBB.
BB. B. CCC. CC. C. AAAZWTH “-” fF5 i T, FRon(E SRS T A% AALEBY
AT “+7 BY“-7 RS RMTION, RoNE S s T BUR T AR S

FAE FHEERAT S AR TP OB M2 1 = A X HE T, A5 FH A2 e B S  1 VP ZonT
FOBLIMERIZ P =, (EAHERR S S SO SR AT R . BARSEOR B S LR R .,

{5 RS2k X
AAA BB RO R, SRR RIS R, 1620 AR R
AA BB A RSR, BN SRR, B RRAR
A FEIB RS I BR, B 5 S RIS, B2 KRB
BEB BB R T — I, AR IR B ER, BRI —
BB LB IS, 2RISR, B2 AR
B BEIE 5 MR FT R KM T RAF B2, SR MUK IR
cce FEIE S5 1B R T B AT (28R B, B2 R
cc SRR 5
c AL %
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China Lianhe Credit Rating Co.,Ltd. o, BT — R AR AT B R AR

BRAFTAZTR-AE R F B3] £ F
2023 FEREBUF—RGH (+—8) HRIF PR HE

AR AR S E AN & B AS PP IR AT BR A 7] (U AR “HREBE " ) ARk
FRNE, BRE TR AEAI G5 PO BON A RRSEE AT IR BRI S, BRER PP TS E
SR BRERPEZONIAN 52 T PR R VP22

AR BT NAZ IS S BRER PR GRS B 2R AN SR R B B 5 B4
P2 A 5% I8 BUR B SR MBFE A R 40 8 A2 A 5127 PR RO N 56 BRER B2 TE 4%
TAF.

HAREGTOIRIL KA SIG DL Ak A FRAR L, BUR AR ] REXS A 615745 W28
BORFEMA R I, 75 WA W BT BRI I8 R 5 S I SR e Bkt

R A BARR S D) O 5 M DR IR DL SRR 00, R B FORA4E, B BT fig
ARG VP07 A B I H T, B SR ER T L 2R E, KT
B PESCHIASOR A VPR AR, I HERESPIER T, % S BOREOR M Z LI
B[R Z0 58 $0% S A i BRIEA PR 5 A4l 2R

40 MR W BUT A RE S SR ARSI BERE, B ML E S . BT RE HZ
SE AN, BE BHE T DL 1 B PF 2
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