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J&, 115 FIMBAE 0 XK, H—fkH
BRI 80 T R e IR AL, IR z8 75

HRALWI S R SERESN. 4
RS BEAR ST, RE Ml
9 e HARAT. HATEHIKS 2 3F NS A
PTG, TR IR B 51K 34.8%.
AR T, it — DA I B B YR
B, REWMBES SN, s TR
B, A 5e BN REEHLE] . R AR
BUF FR T T W BER ST # £ MR M 5L
WY , (EHBURME S TR, GG
. BB SLE N S MNIRM KRR I5 4.
2021 4, EHME R KIEW BB 41 5] 5447 3
TER, IR SCRESER A TF R R, IR U
G, PR TR B AT, Bk
FRETIR SIEEEA TAE. FR, fobkit
B, AT S o, ESegi it
TR . 2022 4F, H A 4 7% SIS A &
AP SCRFBR, &F AT AR 700 12
JLREA, & FAEMIE S 5. 2023 4£9 H, (I
B LSS SR % T e ) b A ol 38 A R
I HRIRBUR A Y WEGE Fids /R At
(2023) 43 5) IR, HMWEWET E3h b
W B TOIAE BAGT . EARERH T A
FRE B REMRBRLR, 1E TGS
e S BUR L 44 B TAE R /T, SiET
W50 BLARTE S 284, Bh &5 #k4 300 42 7 Jeidt
1) 3 M A M 28 — B[] =2 52 3 38 {5 B 0 v HK K
BUER LA A2 2023 MR, AR T 9L T
WM 478 P AR 24.2 1298, B HISCRET
AR BRI RN, SR R T 4

5255 BB 7 T, 75 AR B T LB
I3 2 4 B M T BURF R 55, R B 45 95 X
K, 2017 SFH G T (AR BURF I 5 55 AR
SUCBTZERY , BIRT CHurBUR P XU
SR ETERE) o NINBREBUR M5 55 AL
B, S LR SO, AR BT
HE T CHME BTG5 BUR 555 BRAT B &
HEATINEY  GEMfi (2017) 466 ) (3
WRAE B 77 BURT = b it 2% & T {5 7 A 24 S it &4
MY GEIMf (2017) 491 5) (FHkEor
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WURFHC B 23 % Tt 2 B SCA )  C
fit (2017) 614 5)  (FEARE M5 BURFH - X
O T B B S 40 ) ) (55t (2018)
250 5)  (EME IR SURATE L =TT AR LA
Wit W I H L oG R EEINE) (G Ut
(2018) 387 5) Al (&M H T BUR % Tifii
I H BESEREME GRIT) ) GEI
(2021) 1044 5) .

SEE, HWRAE ST AW, R
HUAT 2 7 20 52 55 XRG4 e, M IBURS P £5t
25 MBS B Y F i 7 PRI

F. MBS

1. WrEURS)

HArpEse7dh g, &, . B, /25
PATHBUARS], BT EKSEAT “—RBUF—Z i
S, AR, A A A SEAT TR B A o
CTREED Rilor 7 Je st 7y W B e Y S Y B
M4 2 A8 DA & 90 B ST FE 28 BT
HIRA, B BUM AL R Bk e, g s
B, HAEMBIE ., A B Lo
SANh. B B EEE T, AN
W B BRI, — 8, O BUR AT
B2 vy WO S 1 R P 2 T K

¥k b FARE PR

e 55 35 R USRI 43 DA 1994 4F SE24T
(1 3 o 1) A S B S S AR, 9T 20024
20094F F120154F 43 BNt A3 . SEEAL. Bk
PR IRBURN R AT TR . Har, 4l
B3 BRI N BT 1380 H U 5 4 77 4%60%:  40%
(R EC ) o3 2, 78 e i A B e St T 4%
50%: 50%I1] Lhf7 43 5

EMAE L TFATEBAR S

FME FREKFLNRIA LT, R, TUF,
WA Fls RS A3 RN HZTE  4E
AEAEER F RN 605 (. XD MK B
PR IXE B T 2. HMEVENE BBUN,
FEXT R 2L BUR B A B8 38 (0 0 BO G 1 Re 7
M E HT B RS T BRI T, 5
OB LW ERRANGE; QB ETE

LN BIERL (b5 5 BRIFI50%H, A
5t B4%5:55 50 « TR N FTfEFi
(Hb 7573 B 40%H, 484 5 i B4gd:6 Lt 43
B R R R RIERL (A5 T E %37 LA
) s @HMBIFE TR LB EN.

A AT

A g [ B ) 32 Tl R R
s kR AR P L, fEFREEGR . Ut A EE
A7, JrE 3R A R BUR % R A U B K
2021—2023 4, HMAE — M A LT F 1
A3 59 2493.0 12, 7T 2891.8 12 7T A
3202.9 1275, EZAMISNIREFIG K.

SEE, EWETERERBUN, BHEGRE
()R SRBURF SCRE IR, T X3 B 1 K
W BOSNF-TH T A AR R

2. WFMBUKEEIL

A W BN B B3 K, 2021—2023 4F
HARE BN B E A K 9.51%,
2023 44 8856.29 1470, HoAh— A FLFUE IR
NS EETE 69.00% LA L, i 75 MR I N
FeE PR T EE N LRBEAEF o

&2 2021 - 20234 F A W BOEAM AR L

(FA5: A7)

piflE| 20214E  20224F | 20234F
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BRGNSt 2267.2 1769.6 2138.7
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PR IR: SR 2021 SFR 5 (FE); H4R4E 2022 F 50 (%K)
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(1) —fAXTRAKZIEA

2021—2023 4, HMRE A ILTRFIRA
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2023 4, [AHLIEK 19.8%, 2021—2023 4, 7
M — A TN SRR AR K, J
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N5 5 B 16.029%. 47.75%F1 17.37%, L+
MBI R B — KRR o
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(3 FHY A EFAAAN G TR E

EIHEEN K, 2023 40 4406.8 147G [F1H,
HRE B E 253 7378 30.95%. 21.04%71
24.39%, HARE T IA LA 4 RE TS . H R
B BRI BB IEARSH . R AR
ISR TR RE, R
— A LR S BT SN ST S
A4 EHRE—RAETE L SR

(FAfa: 42D

TiE 2021 £ ‘ 2022 % 2023 4

Bl 809.4 570.6 699.6
Forp: HE{EAL 297.3 209.3 305.8
A AT B 142.2 1126 103.8

AN NFTERL 408 3238 35.8

Bl A B R 61.8 58.2 585
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TEEL R SR 90.5 57.0 51.3
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2021—2023 4, H ARG 1) EZRh L
NIBERK, 5 — R AL ST i b
Iy N 48.85%. 51.64%F1 47.75%, 2 [EF|TH
MRAETE B 5K 4 Ja R v BT Ak ) s Ve, 3L
SRAFI B AN BN BB R — 5 A

2021—2023 4, HMRE — A LIEIRN
AN R, 2023 4EF LEIE K 26.3%, FE
R E BB [ K . 2021 —2023 4, FHHE
— A LR DB N 3=, o 2022
EHEME BRI L EERRR R, FERZ
TSI 18 52 00 A G 3B 2l SRR B0 A TR 3R 4%
AR TR, 2021—2023 £E, HARE Bl
b — A LR YA TH 70.75%.67.05%F1
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2021—2023 4, FHMAE — Mz 55N 5 5
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2021—2023 4, FHIRE — A ILTE S H
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o fREE AL 784.2 896.9 982.2
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eIRIK 462.3 515.5 618.1
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FLIRR S [A) AR R K ST AR LK

AR, HRE R AR ST+
SRR, DB N M — M A LN
G s TR, WELE 4 RE RS, HIRAR
JANEIWS NSRS 0 . 35 PR — A A LT
S PARAE S N T, REEFI e R AE )
K.

(2) BRFHRA TR A AT L

RS T J2 S USON ST A2 75 R4 T N
) E BEAH R4y, 2021 — 2023 4E 52 [ A -l
FABCH AN, ksl N s,

www.lhratings.com

10

A
OY\\N Lia Nea,



BsSEETHRNERAD

China Lianhe Credit Rating Co.,Ltd.

W75 B — R 55 AR B

B84 T 2.88%.
A5 EHARYBUTHEA S B E T ARAEL

(FAfx: L)

TiH 2021 £ ‘ 2022 4 2023 £
iﬁf@&mmmkqw\ 8440 | 2604 | 4960
BUFF RS & T 938.4 365.7 589.0
LHUSSURN 906.6 9202 | 12171
BURFHESE 4 B i 122 1.7 11.4
RS 363.6 4125 261.4
WA 4 46.5 595 59.8
BURF SN BT 22672 | 1769.6 | 2138.7
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BRI S E 2R 5 4% 192.8 1278, BURTER: S
TSP 167 8 5 o

SRR, TR EE S AU RN
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s
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