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EMA AR <7, AT EARIX IR, BT, PN AE X, b R AAE, RS I, R
BINTIE, MOLRT 5 R TAR S, A i eh ORI 9%, SRR FIAS, S0t A AR O A R A AR A L s B eh 0o B, 76
AT X B V0T o o T S BT, oA R SR AR AR TE DX A R AR DA DX 26 o T MR THIAR 18.74 5775 23 BL, 24 o TR 1.95%:
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MRS A TS 2 R EE A, Tl SRSz —. TR E. HOBMAYSAFEREEZ H. R, Sk
bt 4 By, FEERE AR SN 3%~6%, miEis 15% 0L F. BN 703 JI AT, £ 4 SR E R 37%, HHthe
PrfEA S 5 7. BLIRY 110 AN, BAHhs) 83.2 LA, HAeEHHiiFRN 15.6%, BLDRE & 54aE Ll k. 54EMEH
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A2 R KGRI T, AR R L SIS E E R A A LS . 2 QR AE X M E SR E 114, A E AR 14
A BHFEAE G COREORFTTE L) 153 . #1162 rifidmit, Hr, FlEARER: 37 Bt (B8 6 Jrisrazpe), HaLs (&
WO ek 25 fro EMREIERIARRIX 58 4, Hebh, ERLARRIIX 24 4, BHEERERYX 21 A CEFFRIET=HRI O, i,
B AR X 134, R IX AR 274.00 A, (HEME LR 1433%. SHERMRRESRE, 2aEESRVEHZ—. &
AR TR 937.6 T34, AMILTTAR 822 J5AHT, BUTIEIAE E & 98801 IR, AMEDGER 44.2%. HMAARMK A L XA
WAR—EHR 00X, R4l 16 NEGBW Xt —, AEE 007 5. BLOABU 7 158 fi A 4xE 237 M F) 66.6%,
HABEWHEMEID T 115 # (FE M. 28 CHRFMT B 76 Fr, 5 ORI K 55.5%. MITE. H. 8. 85 B, flEt,
it Kl FRL TR S AR IR 7 B0 Th TG ERA I S A N E R 11 DS R —

BORSCHE T, A TR E e B Ty et 2 —, O 73 S SR TSUE AR PRSP B 2003 SELCR, EXZ R BHRMAR
ABZE Tl s S, B0 THESD HAKEE A R RSB BRI RO . 2016 48, BB REN A (R TR N HERE ST B — A8 AR LR D4 .
W INERHES] ZR LM X 22 BF AR U AP A4 T B E B IR L), HESN AR AL X 2 B AR T [FR, ST ME e E R R L EE P S
WO EEAL, FE5EEHEN T — R 5 BT X R AH OGNS - 1992 F [ 55 B BHEE it B E T (BUINL N iEFEEm X 455 T R
RGN A e AT X R R, 2009 4 8 A, B SSBAt S (b B BT A E T R R R E DI 5 BATF R IF U 2 X)),
2012 % 4 J, ESEMEBOLHE BT 55D BErEEREX, IRk T GETseRh BRI 55 B aERiEX
BRI TRILY . 2 TR SR 7 1 3 bk 2 U [ 5008 5 AR AR B vy, i MR TG R 47 AR R SR La

Rz & RkTE

2021—2023 4F, HWMBHREF=RERESIEK, gz BmA: BB - migE ks TE, 2023 FELREEK: HRER
BBEE T .

2021—2023 4, HMREHXAEFBEEIEK, BEBSRER K. 2021—2023 F, HHREHXAEFBMESHN 13163.84 12T,
12818.1 42701 13531.19 127G FH, 2023 FE3E ] LM i 115, RILEHK 6.3%. 750G, H—r= I 1644.75 1256, [FHLIEK 5.0%;
B INE 4585.03 127G, [RILEIEH 5.9%; 28 =738 n{E 7301.40 127G, [FIIEK 6.9%.
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PNV T, ARG TV IEREEE, =R R i, 2021—2023 4, A e iZ AL, 2023 e &5H N 12.2: 33.9:
53.9,

TAVAEFA T, 2023 45, HARE T INME 3705.02 1270, b EEBK 6.6%. HUELLE T InE K 6.8%. Hi, HHEE
MRRNRERE. Amfh T, 8f. B8, B, B8N ALY S\ ANE S inE b - EREK 8.5%.

2023 4F, HIREFIBhEEIRS, BBAERS SIIE R A AT B ROG S, BRIE AR AR AR R . 2023 FEACH REIREEHLAE
EHUTHE A, 2023 AR, E TR SR K 9.2%, /KL R, KRGS FAE BRI R LR R LIS K 19.0%, KJJRHE R
THHEES: 10 AN AALE S EE—. BRISTERT PR K, 2023 R ARE FT BRIV A L R UK 32.0%, i 320 4 3 ol 7 A
B 10.2%. Fir=m iR, BraelfR e m K 43.6%, MK 157.1%, RIJRENAEK 47.6%, BRFHEIK 38.3%.

E5'd5:3

20212023 4F, HIREFEEEFHE CRERPD MEEEER, 58 11.0%. -2.4%F 0.3% GZal b itH). FHd, 2023 4F
TR R 62.7%, 55 7\ B F Ha 4 2.8%, S8 =7\ AR B EL N % 3.9% . M EESURE, Fahdsi 3 F LK 4.0%,
BRI B A LL R BE 19.8%, AN KEHFEREATILBLR R LIS 21.3%. SR GGV T A ELEK 7.0%. 2023 4, HHRE Lo BB E
1955 4, FHEHK 7.9%, HPELHUETE 15 4 RREHESD 655 ANTRIEHETE 5000 Jiocbh EEATH, 660 A Tk T A
WiH, Bl HREIR . VRN T . AL 120 T 200 B S R T R IRR . AEETRRUR . BT B RS
FURHRIN 163 AN H CVEHIT T 77 4, EAFF TE % 55 . 2023 SE TG T3 F K 2.7%, T4tk & 0 e = v g 2.4
ANEG R, PR TALHIL. £k, FWERA SRR SR NI R A OCHE, &) HEsh BRI H gk, Bge vt —bn
Ko

%

2021—2023 4F, B A2 T B H DA BN 10.3%. -9.7%F1 9.0%. 2023 4F, 7R IR AL 77 i FH 41 3706.09 17T,
[FILEIGH 9.3%: 2RI 2 i T B4 444.35 12T, RILLIIK 6.3%. #iH 0285, i B H AN 3588.24 1470, [FILLIGK 8.8%; BIKINAL
562.20 127G, [FILEIEK 10.1%. 2021 —2023 4F, A 8B RS SRR 4335 35646.00 6. 35471.00 JTFH 37503.00 T,
S FE IS 6.7% -0.5%F1 5.7%; 2023 4, AR A3 5 RN 2252 43708 26677.00 JTHI 14354.00 7T, [AlLL 43 s
22.2%F11 12.8%.

RIETHF ARG G R AR EHE, 2024 4 F2R4E, FRE SEBUh X A2/ B 6335.5 1278, AN, FIIEK 5.7%. 271E,
BN 340.3 1270, FIHIEK 6.2%; 55 M BINE 2092.9 1276, FIHIEK 7.5%; % =001l 3902.3 1276, FELHEK 4.7%.

Rigi{E AIRE

HHRE X SR B TFRRE, FRARFRMERARREEK, XEBA ELTATREFREEK, SrLRIERVFREST.

ERBE T, ELTTRRIE, SWEERME IS LT, Sl 75 M 2 55 B T G0N T Fafi BE &R 1 SC 434 R a1 ot
FR 4t N RRAT SR AT EE S e, A 2023 FFIR, EHME ARSI T ETFRRD36499.29 1270, K 11.5%; ANRMFERR
#i 36352.85 1270, ALK 11.5%. FHIAR, SEARITETTRAH 27792.42 1270, FEEK 5.5%; ANRMERE 27777.34 147C,
A LK 5.6%.

BT T, R ERE S B R Do i MR R RN (2023 4F 12 H i MRaE DGR ATTIZMENLY, 2023 48, A IESF
Rigfr, ZRBRBEATIHEAREEE. BEF 2023 FK, SHEREXEHE A B ETAR 49 K. Hi, ER3I7E, AR 7%, #HIIKR
3%, A2 K. EAFMBA 516.9 108, #F 2023 FIK, SHEEXEEGHETAR 27 %, Hi, EhiZdEzsd 2 x, Hib
EFEMN 6 5K, S 11K, KSFESGARFEMY 8 K. FMER, SHREEXIE 40 ZH=HEMAT, HEb, 052 12 %,
R Z 28 Ko

15 T RS /K P 77 T, AR P [ ARAT (RIS W B IR R [ M R 5 5, B 2023 4RJR, HMERAT L BN AR RIS E N 2.07%,
EAE AT KT o BB PR 5 MRS SRR S IR A AR T (R O
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|4 BT
HME KRR BERIE B AR BEAEREHREE, ERERARBRAHSERBNRE S, SHEEREBF—RRIEE T EM
MRS ALB K FEIR, AR I Rk AR .

FIHIRE, (2024 FEEMGEUF LIEMRE) 421, 2024 FFARETALSRIERN FEH BAfR: HXAERSEMK 6%/, REr
&= 880 14TV I, R B K 3% |, Ha MR EEEPIEK 6%LL b, A NEAEK 3% B, — AR R
10%7E A, 32 J8 RS T] SR N o T 2 G, B A R e 5.5% /04, B BN BRNIEFREL (CPD) BRIELE 3%LA
M, Hif7 GDP REFET I 2.5%

FREIRE, R (R B REFF A2 KRSV TR 2035 fFiz s HARWED), SHERET “SHME” B Bis, 2
2025 FSEBIRDLTME, F 2030 FSLILA TR A7 ARDE, F 2035 F-5 4 HRDE A LA 2 3 XIRI . L5E5H RIMNBIH R A
BRIESG, ARG TR MRRE BT 2025 £, SRR RIGIBEEE, RESGERSIREMERE, MR emIRY 207
PLHRDEFIE LI, A4 M ST —FE AR ACIR S flem H A B IR SRR Al

RSP AT KR HARAD 2035 SFLsit HbR, SWERM T —RIVERES, FEOME: —RAIEREILE, RN QIH K]
G, MR ARSI 1 ZRARTHLIEGRE T, HEERIE T, KRR SRR T =R R RIEIKT 25, HEE ARSIk
HRR, BEORERE: MR B SRR R TR, A 2 AR, IRAOV AR B L U A B $ o0 UKD,
GACITE BB, 8 RN SRR AN SO, (A E TR, 3G9 T LA 77, CRMALE L2 %R, G XA R,
INPRHT R B B R RLL IR TR, BOCR, BORARIS s JURBEI SR G R RIS, INsR R A EA L, IR BRI
wMk tRAREERNE, IPRATE BIT AT, IRERA “——B 7 TR 7617 L2, e ICEERL iR R, SR
WRFESCHERETT: + R B, ARG, AT =250 Kahl, inE RN, AR
Ml HPURGE IR 2, AR I, B KT T AR AR

M. BUAFRIEKE

EWE BEIRBUN B 528, BATBREN], TEBUN LR, REEETBUKT, FEIREREBURR. SEY KT
BRI BUR MRS EE ST A — AL HREAT ARG S MR, NBURFEG % KRB TER A T IR .

B S @RI, HHREBUR RGNS TS BT T A BUN TN, Smintsgugs, mE CeTnREras TIENE
WY, FIERETIH G 35 MEEMM, TBR “1+357 WEER: TERSEEZEHIHIMINE, SAEFETHEEEN, ZmiRIHBUT &
GURBCENBOKT, RN @ BOR BB, )& RBOREEER . Hikdnll. 563% “ BEM-EA” Uk, v8s8 “I8597 o LB,
Lt K BIFAE TARh AR B, TR T SR AT o ORI S BT 2 17

ATBCE LTI T, 35 A NP BTN, FRERTTBUSRL, R EATEORE . 2023 4, A HE B BUN Ak RS FE 60 T,

BCETTIOT I, 5 MR IR BFEA TR BT TR, 2021 SRR, 75 M4 B QUSSR S DU B ik g . 2021 4, KFIE=
LU X IEAE R, KAEE A M O DR B BT D 2 AR At R RTHRRRTX . 2022 4, FMESNSTEE O
SR e, b K 42.1%, mT e 36 MEd A EEEE S A HEREERE R, SR mEAR. mEkHIEE L
FEPHIILE] 4395 N HL 877 A B, TR T KRR CRIERR” MEFEFLILE R R T, H AU REIE, 2022 P&z
TEW) 10340 548 T EREFSEIBAT, hihE PR foR X . R EAT AR X A, 2022 KT BT R IT I T XX A7
SESER SRR FEEESTEE 0.6 MEO . 2023 4, HEWEMESNITRIXSCEQRT R, 015 ZIRAESE 90 X, Bk
KE BT ATTROE S DO IR, IR Th 28R A S 2RI T SRR R, £ERER RS BEA R HEHT. REML
BELSR E AT HARSEIK T AT R 5 ORI R TGS, R 91 B RAL R 1K 34.8%.

WA BB, ik IR B IRRC S, R BRI ek, 5o PR B, (e BB NS S AR
BUF TNRT CRT W BEERRSCRR 2 MRS SEER L), (LR BRI B Gl AT SEME, BRI E RS IR AR E TR 4. 2021
B R R B 5 S EE R, ISR SR L5 R, RN RERETRSRAE B o, BURERE TS B AT, BURIT IR
BIR G EE S TR, RN, RSB SOE, AT 8 sosl . KamMmmBiBeR. 2022 4, SHEE7% I3 E 28
WHFFEOR, SNSRI 700 (4704, & AR S . 2023 459 A, (WBGH B SR T ek fild b Al 388 EB -4
BT OHEES BiosRRAs (2023) 43 %5) BURJE, HMEWEUT a0 &M E TA ARG BALT . 35 M BT AE S5
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F A REMERISS R, R T ANE BACE E S BOR A B TAE I /T, woE T R AR sE28 45, BT R4 300 A St iilig
b A B — I 1] 2 2 B G E RN RIRBOR LR . 802 2023 ), ARG SRILITECR I 478 P As st 24.2 1478, A IR T Al
IRBHEE R I, A AR SE4 )

3155 RS B4 T, 75 MR B T B IBUR 73 AL B T BUR P 5%, BURBI G655 AR, 2017 FEH G T (& ARE BUR L 55 R KL
SBRETEY), HRT I BURTEGTS R A IR ). AMRBUMN LG 5548 SN 25, HEZD T IR OB b fg, M T BUT H
BT (HEREHH T BURF R 55 IR BLS BV AT INE) GEIRR (2017) 466 5) (T bR b7 BUR 1= Hufik 4 6 S5 B B SCELN ) (75
WE (2017) 491 5 (b MR8 0T BUR IS 3R A B 5 T 5 BRSL AN M) GEIM B (2017) 614 5) (3 MR8 H T BUR B X B0E % Bifii o5
RSN CGEE (2018) 250 5) (EMRE BAURAT A R IT WU SEAE Vb 2 0 H & T2 BN G (2018) 387 5)
A (AR HITBON L I 2570 B 5280808 Bk GRIT)) GEIM6E (2021) 1044 =),

. MBRAD

2021—2023 ¢, EREMBERAREIEK, —RAFTERAST LB, MEREMBUIARERRE TEEZRREER. F
B, —BARTEBRANEGTES TR, WAREBEST#:; ERERE N EZARAE AR BRI, KRBT h Rt & ikl SR 1
R BURHEESEA ST ZER LA E PR THEERES T &, EEH7TE TTER TRREARERES 2 k.

T B

HurrhE ST g, B, i B 8/ 2 5 ATERS], BT EZRIAT “—RBUF— R, AN, o E I B ST TR0 BUAR ).
CHUERRY R 7 rp SRt 75 WA BRI ST, T8 % A8 BA R 35 W B0 ST Bl R 8 B WA, B 8 BURF BT R B e, g
B, HAWBSE .. RS, BT, SR, REeWE. RESEHSE T H, MR FEMBEENERME. —8nE, ti7BUFT
B, W ECACSZ B T T IR A TR R

R S EHREB WA RIS

5 5 RS SO T 43 DA 1994 4 SEAT (1) 4 B 0 BUE BRAR T KB, IR 2002 4. 2009 FEF1 2015 FF0 % Frfa bl . {ERL. &
B GERN RI 34T TR, BEr, TSR NPT R S 1 1 60%: 40% 1 LU 4 B, 8 B JE A (E R g S U i
50%: S50%H LB 4=,

HHEE FEHERARS

THE TEKE ARG HET, HA. 0P, th. Al T, Al. R 7 MET . EREetEE EE M. 60 MR (. XD
KA LR TF R XA EZ R4 R AE FBUR, MIxE R RIBUR B 58 00 B0 T B, B BT R 8 &5 i B RN XI5 T T,
3N OBFE BN JERIRANSE; @BHSTHEILZION: BER (HbJ7 0 5 50% T, BRETEE 5:5 50 A FrERAAN A
JrfgmL (HbJ7 50 B 40%F, ARSI EAE 4:6 LLFl O JEIM RIS FERL (B 5T B3 3:7 %) @I AMBIF S B4 bl 2
N

BB XAFER

MRy b ] T 2 T SR B SR A PR R, R EBGR  uF R 5 mEMAT, JIEEIRTS R R BURFFE RS MR AR K . 2021
—2023 4, HIE —MAILTE S AN A 2493.0 1270 2891.8 127081 3202.9 1278, AN NI K

BE, EWENE RN, BESREI T RBUGSIR R, 3T XIS M BUR NS T A 2R .

o 5 T B S 1 R
A W BURNEZIEC, 2021 —2023 FE G W BN STHERE G 9.51%, 2023 4F 8856.29 1270, Hr— AL IRA
BTE A EETE 69.00% b L, 368 55 B8 W BN R MRS B T B 2 A ORI A A
I3 3+ 2021 —2023 S35 M B AR G 5L CRAL: 42T
HiH 2021 £ 2022 ¢ 2023 £
— AN it 5103.2 5599.6 6707.2

ERTRRE | 8
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BUR I RN 2Tt 2267.2 1769.6 2138.7

EA RALEEWN ST 13.93 6.71 10.39

T RN T 7384.33 737591 8856.29
FORPIRIE: HARAE 2021 FRE (FHF); HMA 2022 FRE (3D HRE 2023 EHUEPATHE IR 2024 705 ; G M EUT

(D) —RAFTEWIFR
2021—2023 4, HHE —RAFLTFBN SR, FEEIKREN 14.64%, 2023 4F, [FHLIGK 19.8%. 2021—2023 4,
B — BN LTINS SR AR, Ho 2023 EH KA —BRAILFE RN R, —RAILHERON . EZAMINT— 865t 55
WSS G L 16.02% 47.75%H1 17.37%, _EZeAb BN A3 — K AR

Bl 4 o M — A LTSN BT B 5L CRAL: 427D

TH 2021 4 2022 4 2023 48
L 9N 809.4 570.6 699.6
Horpe B 2973 209.3 305.8
Ak T A 142.2 112.6 103.8
INIEET] 40.8 32.8 35.8
BT A B 61.8 58.2 58.5
E(E O 334.6 280.4 3753
Horr: BTN 84.0 79.9 74.1
AT RN 90.5 57.0 51.3
EA U (B AR 88.6 68.6 170.6
—RAFETEBN A 1144.0 851.0 1074.8
FZABIRN 2493.0 2891.8 3202.9
Horr JRIEMEYRN 136.3 135.8 136.2
— R ST AT 2188.8 2553.2 2731.9
LIRS SR 167.8 202.8 334.8
— AR B BN 488.7 608.6 1165.2
LR 322.7 779.6 843.6
WNBE 468.8 185.3 129.0
PN R E AT 4 186.0 283.3 2633
—RRAFETE RN BT 5103.2 5599.6 67072
RORRUE: A 2021 SRR (REZ0); AR 2022 FIREL () #2023 HEFEHATIELLM 2024 FE T &M MU

2021—2023 4F, HMHRERBW LEAIMNZERE K, A LTE RN BT LLE 2 318 48.85%. 51.64%F1 47.75%, FEFIH
A 1E B 2K 4R KB P BT AL (R GRS PE AT, FEIRAS G L ok BN A B (e — s AR

2021—2023 4, FHHREA—BALTRWANA TS TR, 2023 ERIEHK 26.3%, EEREBBRIKARIIEK . 2021—2023 45, ik
B AT LB AN F, Hidr 2022 EFH A BN L EAERRIRROR, 3282 529 S2 I 50T I 40 & B 3 S i B A5 R 3%
CEERMFTEL. 2021—2023 4F, HMHEABMBN H— A LTEIN AT 70.75% 67.05%F1 65.09% .

2021—2023 4, HFIHE SIS 5 488.7 1476+ 608.6 1476F1 11652 1476 —MeAit 5 NI — M A JL TR S 1T i E 2L
7.

2021—2023 4, HHRE AT H S THEIE K, 2023 454 4406.8 1476, [F3H, FHWEEE S E 5518 30.95%- 21.04%F1
24.39%, FHMREH AL EE /15, BEE] LM Rt . fSEASTH . AR RN REMER TEXRSENE G, HHE
A FETE S BT S SO BT ST

ERTRRE | 9
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20212023 4, HIE BRSBTS AT — BEA IS B AL S QR A BLR BT PAE DY TIPS A5 120530 o 50.58%
52.04%7%1 50.89%, WABSCHSRPERSF o AN SR = RO R BTBUR AR, — B SR S ) R AMOR UK

R, HRE A STE B RS, DB N 1 — A LT S esh NS, WTBOA SR aE/1505S, ISP
RAMI NI RF G . AR — A U SO LR ST Oy, RN RAE D ERUR .

Bl 5« EMRE — A LT SCH SR s oL (A 270D
TiH 2021 £ 2022 4 2023 4E
FEI

— AR 318.8 328.0 363.3
HE 487.0 497.8 535.1
who PR AL 784.2 896.9 982.2
W2 X 297.5 304.9 327.8
DA RS 279.7 381.6 361.9
RIIK 462.3 515.5 618.1
—RARTE L H A 3696.8 4044.0 4406.8
S 20.0 242 19.9
BURF3 5518 A S 257.2 406.6 889.9
AT R E T4 349.5 280.8 2873
GEEEF RS 779.6 843.6 1092.5
—RAETE S St 5103.2 5599.6 6707.2

BRI : 2021 FEE MR (FEZ); A 2022 FRE (B A 2023 FEFEHATRELM 2024 FETEH:  H 8 M BT

(2) BURHEESTERZ BN
BURFPERE G USN S 2 75 PR A BN () B 40 054 2021 —2023 4E52 B Tl FI AL L e NI shie ], iz T REass, £
A T 2.88%.

K% 6 « EMEBURTERE S IONETH s CRAL: 278D

IE 2021 4§ 2022 4¢ 2023 4f

BN
A A A AR 884.0 289.4 496.0

B EEERAN AT 938.4 365.7 589.0
RNV ON 906.6 920.2 1217.1
B PSR G EANBIYRON 122 11.7 11.4
RS R 363.6 4125 261.4
N 46.5 59.5 59.8

W&Eﬁl&)\aﬁ 2267.2 1769.6 21387

PORRUR: AR 2021 4FRET (BES0); AR 2022 FFIRED (50D AR 2023 EFUEHATRE DU 2024 SEFU; R8I BT

2021—2023 4, HWEBUFER SN G THES) T . Hh 2022 S5 EERREOR, E8AEA LB R T RS 2021
—2023 4F, EHARG UM SN 2t LR RRURE BE i, A b A P AL L EWON 73] o5 BURF PR B U G THIR 89.94%. 79.14%
N 84.21%. Herfr 2022 4R W48 E A L AE AL AR 289.4 1478, 9 EAEIN 34.29%, FERFH T FAT, POz 5 Bb
Fse 2023 H 5 EA 2 A H A RO BRSSO, HAHELT 2021 RSN . BAE, i ik B, B
T RBOR S 2 07 TR, i LR SONARLE — 8 AH R

2021—2023 4F, FEHME L WUHZWNSHH 906.6 127 920.2 2 T6H1 1217.1 1276, FBURFIHEFE SO 11 5 220 )i 43
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China Lianhe Credit Rating Co. Ltd.

20212023 4F, HMEBUNFMERE G SO SHBah TR, Hodt 2022 FEUM MRS H S THR EFE TR 21.9%, FEREA LA
BN ZZHRRSZ I RS SR L TGS E AT MR GEFE R, 2023 FE WG BUNEREGFL LR 192.8 1478, BURNTERE
AT RE 15 -

BT, EHE EA - HE B LS BUR TR GO B R R ZORIR, 5 MR BURF IR GO S T 2 E A AR AU LU R
FERFMTI SN T Ra,  ARR 5 1L 1737008 3 il R 2 e N 77 A — S8 i

B 7« S MREBOR PRGSO SR (R {270

iH 2021 4¢ 2022 48 2023 4
B RS AT 1595.4 1233.7 1312.1
75 BUR 5 T 55 7 A3 Y 166.3 213.5 598.2
R 93.0 61.0 35.6
LR P S 4125 261.4 192.8
BURN MRS ST B 2267.2 1769.6 2138.7
BORRRUR: 2021 4E MR URST (B5E); AR 2022 4FHRET (FESE): 5 R4S 2023 SETRETHAT LA 2024 FETET; 75K 4 BT

(3 EBERALEMBEWRZIEM
AT VAR 2 B SN 75 P8 T U R B — e RN FEAE . 2021 —2023 4F, #5404 AT AL E WS M58 13.93 1278 6.71
{ZTEH1 10.39 4470, 2023 5 MA HA TALE H B THREHCH 10.39 1278, FIBGE P .
(4) FKKRE
HRAE (HARE 2023 SEFHEHATRHOLA 2024 FEFH (FZ)Y, it 2024 £ 5 28 —MALTE AT 1182.0 1278, H LK
K 10.0%, EEHE—RGEFIGEKMILE, 2024 4, 44 GDP MK 6%, MBUNK SAFBITER—8, BWEHNK, 2%
MR AL B PR, KRN A BN o I BT BURF GO . T R R SCATURON . B ITIE AR R T R A, b e HE S U
NG 4149.7 42T HEIBICCFETI R, 4298 — A TR S A1 3878.0 1278, SCHAIT 4149.7 12T

75 RmSRR

HERE B RS EERETEATEMBHERRAMARMETE . 2021—2023 45K, HWEABOFREMBERRENK, LHMRSHEER
R, BAEBRSAIEANERE. BRIARFERBAMBN ERAE), RRE —ERREZM, BARFS XK.

- 7 BT 5RSS a8

2021—2023 £, HMBBUFGHERLIE K. HE 2023 K, HREBUFGSREN 8871.5 1270, K 2022 FERIEK 23.77%, RBEE
FNGE TR T3 7 BURF 61 25 SRR LUK AR, 75 R4 B 5 25 A AR T 2

E3R 8 « 2021 —2023 FHME BUF %5 RAUF KR CGRAL: 1270

e 2021 4 2022 4F 2023 55
BUR 555 R0 6259.36 7167.6 8871.5
Forbre — RS R 3453.82 3655.6 4387.6
LT 55 AR 2805.54 3512.0 4483.9

ORERIR: 2021 —2022 4R MR BUF MRS I ATFR s A 2023 SEBUEHUT BB 2024 4 HH

HRARE R I BT IR AL 20k, & RN RS HIE, BE 2023 EK, HHABUTRS EE T ON) %6i%, Sl 503%: 4
AGFE (. XD a5 5 10.2%F1 39.5%.

ME G, HRE BN EE T & B T EA B WA A I, AU IR 75 RS it S KRR e 2,
HE3h 1 RAESGE M S F A, T HER T @ BRI 5, A E R AT AR ORIE . — .
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China Lianhe Credit Rating Co. Ltd.

MASRAZ GGG, RIEERE BT TR, 85 2023 FK, HHREBUFGIST 2024 4. 2025 4. 2026 % 2027 £ K LU
BAEE RIS 5 R SHIEL TN 5.7% 4.9%. 6.4%H1 83.0%, 1555 W20 A1 5 20 5o

2021—2023 4, WFBGHAZ & 5 MG M7 BUR U5 IRBUZ 1K . BIE 2023 FIR, SMRE T 645 IR %1 9175.7 1276, ¢ 2022 4
0 1626.6 1278, 5 WRAB BURN A KL = 7T 2 .

K3 9« 2021 —2023 4F H B BUF S BRAUH KR CRAL: 20

i 2021 48 2022 £ 2023 £F
BUR i 55 B 5t 6668.1 7549.1 9175.7
Horrs — s 55 BRI 3692.2 3895.2 4417.6
L T 55 BR A 2975.9 3653.9 4758.1
TR : AR 2021—2022 AEHLTBUF G55 IRAUIRBIRFE HLR . & RE 2023 FEBUM 57 55 R AU IRATUE L%

77 BT =15 RE

2021 —2023 4E, ARG LA W 1145 5119 4587.6 42,751 4120.2 12, T5F1 4878.1 42 7C, T MR BURR 55 A8 5 42 & T J1 T ELEE 43500 136.44%
173.96%7F1 181.86%. [FIH, B BN & GDP WL ERS: FTF, 2008 47.55%. 55.92%H1 65.56%:

. KREARIS

FEBRPANE B BOFERSTRE T, DO NIR B ARREAMEARBORIR, T H BUHET A RO R R R R, ERRTR
ETBRA SIS . BAEF, ABFREA AR AR B XURAR (S

A HAE TR

2024 FHEMBBUFEIEZF (D (IR “AHIEI7 O KAT L 7.67 478, W 30 4. BAFRITM, AREIEEFE
fHE R, Ja 5 FEBEEA S . AR B B F ot & LD L R 3%

K 10 « AWIGERIE B AL {270

T H B XA i H &K AR A B IR ()
— PHmIE E 6 B — N R R 5 Mg g B 2.00 30
(et )N SRR S SR AW R A Am fe 8- STy E| 1.22 30
e E R E IR R I H 1.73 30
el PR TR X 57K B4R T 0 AR H 0.70 30
BT kb X ALK Hth = b el 2 15 T3 H 0.40 30
AT FERRINBRZ B AR X B T AR T+ & 15 H 1.20 30
AT FATIT 2023 IR TH /N X BOE A E Bl 15 g2 15 T H 0.42 30

At 7.67

GORLRIR: A8 BT

A H R IR 2 o BURT (R 5 B S
AIFBURAT I 7.67 1278, AH24T 2023 4R & MR BUR B85 RAUBLT 0.09%, HRAT R & A8 BUR 55 S A s iR/ o

AHARTUET AL 71

TP (2017) 89 53¢, Tl H Wi a5 Al 15 SRV (1) 10 07 BURF & UG R0 R T H B2 Be A8 72 AR R SRR e (1 S A BUR 1 2 U
ANBCE TSN BTN, HI SIS R 2 RE 05 56 42 38 55 £ T g7 IE AT B A . A B Gt & A SN . K BRI Atk
N BRSO RO TS AR BN S, S0 H BRI T
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I H PEIBE R
TEIfSEEHA
EEHEE ()
PRI R H R B — A R B S ool 00 5 — 12.73 7.89 2.00 1.25
plizk
g I A B3 2R B = M e 2 1 1T H 3.37 2.46 1.22 1.23
AR B TR R Ta R Hh e T H A 2 B 3.25 2.36 1.73 1.72
PRI IX 5 K 3T s TREm H B 1.39 0.70 0.70 1.71
PeALIX Fth 7= b el g 15 3 H Eﬁg%% 6.53 437 0.40 121
7P A &3 Hh Y i
Eﬁm%%ﬁnﬁZHMEﬁmmﬁﬁﬁ&L HE 1.80 142 120 117
ﬂ@m2w3iﬁﬁﬁm¢8ﬁ%m%%Mﬁm el e 4 e a5
AT
4t 30.92 19.62 7.67 -
UH TS 28 X LR AT & T3 2 S A 8 o 5 B=Tt T R A 3a /e e e A R Tl ) (b2 i s =200 H WON-T01 H 32 78 RAS-M e B s i A RIR A R R AT IR AT R 10

BB Lo 7T AFEIHE, SH BB G I 30.92 4478, TS0 H AR 0] R B2 A B 108 o (508 1.17~1.72 {5 I H By
Wz 2 oxe A S 6 T AR B AR L, (AR T S T SE LA L«

B B RIA BTN N B PESE SR AT A, PO S rI B e R A S s bAh, An SRR S 2 FA) & TSN I XE LASIEEL, AN RER:
EENIGTF A G, WAL LI5S R RAT B Fef20E, It H YN SEBLE T DURIE . BAE, AHIGURE A GELLIE ) XS AR -
I\ IFR LR

ETRH WG LT B BT Rt 75 £ 55 SRR 0L XA IR IE RE T ISR & 11, BRA BHEIE 2024 4735 A BUN L I 27
(=D BEMSES N AAA.
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MifF HABARSERAEFRRERINX
A RAEHTBUR R SRR W= 0%, f59F K" N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA AT “-” %
ST, FORERSHICT S AARE BRI “+7 8“7 FEIMTMIA, £OREHSH = TR T RS

P AE B IR T SRR R LM R RRR I (3 PS40 P B UG S T AP0 QB MERIE A 8, B 615 P
ARG R TR
RS R LA XU T

ik HX
AAA PR B SRR, AR ARG GRS, 1520 KRB G
P BRSBTS ARG K, SRR
A PR AR, B AR TR R, 2 R
e PRSI, BARIGIRIRBRER, BN
BB PR B, BRI MR, B2 R
. B 5 KO R BT R AP O 5E 0, 2R
cce PS5 RO T DR ROR T R 5RO R B
cc R RELE RS
c AL %
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IREFIFR = HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

R WEBUT A% I 5345 BRER VR BERHE B EOR KRR AU e BRI BHERHZ A R
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

M GTOIRO A RAF DL A A B RAR A, BCR 2R AT R A I G T £ PP 27 2R R S i ) 2
KT, 5 M BT BB I R A B A5 RS A S Bkt

R A BARRE S D) I 5 M DR IR DL R ARG DL, W AT S KA, B B AT RS AR S 5 T 45
FIVPGR = AR BRI, BRSPS AT LM, R BEAT 204, U Semiil B 445 R PP 2K
SR, W ARERTPIURT, JHZ I BOREOR MRS (R 20 RIE S 45 e B PR PP AR 75 A 2R

U MR W BUT ASRE SN 3R BEERER PR BORE, B8 U B RUE - AR & RIZ0E I A S 1,
FRA D45 T DAL E B PP 2
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