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SO, AR IR A A BT, 2021 SRR, 5 M A USRS T O U fE . 2021 4R, KFIR A
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SRR ERB RIS R, T A BT e Z2ECE A AR TAERTZ 6T, W FoF R ARVE 2848, B 5y 300 427 Jeidtilid
A5 — B[R] S 52 B BN THHCRBCR AR . B2 2023 )R, #MAE VA SEIL TR Ly 478 ksl 51 24.2 1458, A J13CRe T Ak
IR RN, W5 A R 3 5 )

5155 A B4 T, AR B T B BUR 3 S A B UG 55, ARRBITERT 55 KU, 2017 SR & T (o ARAE BURF L 57 55 U 2
LB, BRT (HFBURMEGS R FAE BIRRE ). AINSRBUR MG 5 B EN LRI B, HE2) L IR ORI R, S U BUT
BT (KRG HTH T BUR 5 IR IE A PR AT AN (5 (2017) 466 5 ) (35 bk Hh 77 BURT = Hiufi 4 % U355 45 PR S ) (35
AR (2017) 491 5 (AR H T BUFI SR A B & TS5 B B S Ay GEIM R (2017) 614 5 (AR )5 BURFHI P X Dot & 10 65t
EHS AN MG (2018) 250 5D (A BURRATH BT WU IR @ R0 B LG8 H /ML) G5 (2018) 387 5)
A PR T BURF L IR I B S SURCE FLINE GRAT)Y GEMR (2021) 1044 5.

. WESES

2021—2023 &, EWEMBUAEIIEK, —BATERN ST &R, dERE MBI R T EZMREER. R
B, —BARTEWAGTES TR WARERS) T SHREREH LR BRFSBEK, RBRT 500 & 8 R IE
R BURHEESEA ST ZER LA E PR THEERES T &, EEH7TE TTER TRREARERES 2 k.

T B

HarhEszir e, . 1. B BU S 5 SUTBUAH], HTEZRIAT “—HBUNF—HTE” , MSHL, A E BB ST RS BUAR]
CTRELVEY %9 T v Je At 7 WIS S T Rl T 48 20 B 48 DA R &5 G B S Y0 L RS BURF BB, BRHH A8 BURF IR AL R O B v e, s i
B, HEMBWE., RS, BB, e, WaE. M EHEFm, HESWBEREN BRI, —8ms, HFBUFT
B e, B B A 0 A T SRR

WL S E AR WA

AP 5 AR NI 43 LA 1994 4 S2AT 43 Bl il R BRAR A4 B, F T 2002 4E. 2009 4EF1 2015 4E40 X AT SRl . (ERL . E
MBI R RN R0 3047 TR . B AT, M ATERIAAN AR Je 5 T 15 60%:  40%F BB A T, e i BB rP g 5 b 4
50%: 50%¥)ELf 7=

HHREE T EHTEWRAR S

FHE FEKER LABIEHN, T T°F @ik, Al T A AR 7 Mg, sELesE HiE M. 60 AN (T, XD A
KA R X SR 2 o 35 B R A GOBUR , RN S BB LA 3R I A BOSCST ST 6E 77, M B R AR s 5T BN R4 75 T
AN OQBHEERN: RIS @BRS5TEILERON: $ER (75 50%H, B%5TEBi% 5:5 400 I FHERIAA A
Fiafl (b7 2 i 40%, B H 5T R 4:6 Lm0 Bl RARAEER (BE5TEIZ 3.7 WHl4=); @HABIM S NI B e
N

BB RN

TR VR g [ B (W 3% ML IR R AR A e, e EEOE . 25 R A EEMLAL, FIAERAS T R B S RO B K . 2021
—2023 4F, MG A SEIE N T AN By 2493.0 4275 2891.8 ZTTAI 3202.9 1478, AN B AR K

AR, AR BB, BB R BN SR IR, R T KRG KA BSOS A AR
1o 75 W B 32 1R

EHE BN BB K, 2021—2023 4F 5 AR BN SR 1K 9.51%, 2023 4R 8856.29 1270, H— B A LTI
ST LLTE 69.009% A 1, x5 A I BO N R e PR R T 2 LA PR AR T o

KR 3 2021 —2023 4F FH MBI BN et CBRAZ: 420D

2021 £ 2022 £ 2023 £

=
m

— A ST N AT 5103.2 5599.6 6707.2

ERTRIRE | 8
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BUF RSN ST 2267.2 1769.6 2138.7
Ef BARZE RN BT 13.93 6.71 10.39
A BN 7384.33 7375.91 8856.29
FRORI: TR 2020 i e (BA%0); wTRRA 2022 FETREL (BL%8); 5 Wk4T 2023 A TBLIATT IS DLAI 2024 AF TR s MR T

(1) —BAFTEBCHR
2021—2023 4, FHME —RALFE N SITHFLEK, FEEK AN 14.64%, 2023 4, [FILLIEK 19.8%. 2021—2023 4F, &
WRE— A SIS BT BE AR, o 2023 EE A — AT, —RAIEHE RN R — R 5 55
WS35 15 L 16.02%. 47.75%1 17.37%, kb B A A3 — KA UH

Bl 4 o M — A LTSN BT B 5L CRAL: 427D

WE 2021 4¢ 2022 48 2023 4
L 9N 809.4 570.6 699.6
Horr: HER 297.3 209.3 305.8
Ak T A 142.2 112.6 103.8
INIEET] 408 32.8 35.8
BT A B 61.8 58.2 58.5
E(E O 334.6 280.4 3753
Horr: BTN 84.0 79.9 74.1
AT RN 90.5 57.0 51.3
EA U (B AR 88.6 68.6 170.6
—RAFETEBN A 1144.0 851.0 1074.8
FZABIRN 2493.0 2891.8 3202.9
Horr JRIEMEYRN 136.3 135.8 136.2
— R ST AT 2188.8 2553.2 2731.9
LIRS SR 167.8 202.8 334.8
— AR B BN 488.7 608.6 1165.2
LR 322.7 779.6 843.6
WNBE 468.8 185.3 129.0
PN R E AT 4 186.0 283.3 263.3
—RASEIERN KTt 5103.2 5599.6 6707.2
BRI : A 2020 ARIRET (REZ0); AR 2022 FFIREL (B0 R4 2023 FE T HATIE UM 2024 AR TS, &5 MR M LT

2021—2023 4F, HWETSM LGN BE K, 5 — A ILTE N ST LG E 5 54 48.85%. 51.64%F0 47.75%, 25 [E£#
A 1E B 2K 4R KB P BT AL (R GRS PE AT, FEIRAS G L ok BN A B (e — s AR

2021—2023 &, HME B AILTEWN G330 TR, 2023 4R LLIEK 26.3%, FERE BB Mg K, 2021—2023 4, FHk
B AT LB N N T, Hi 2022 SEF/ M BN B EERRIREOR, 3282 527 Se I OB 4 & 2B 9% S BUR S R &
SRR TR, 2021—2023 4F, HMWEABMBN H— ALY AT 70.75%. 67.05%7F1 65.09% .

2021—2023 4F, HIE BRSNS 5 488.7 1270 608.6 1Z7CH 1165.2 1270 — Ao S5 NI — A FE TSN St FF i o 5
7.

2021—2023 4E, FHME —MAIETE S AT, 2023 424 4406.8 1276, [FIH, ARG IFECE 4R 758 30.95%. 21.04%F1
24.39%, HMREH T E ARS8, FER LiEPRTH., fiSEATE. AR CETRSEMER TEXHERNRE, HHE
A FETE S BT S SO BT ST

ERTRIRE | 9
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2021—2023 4E, HRE — A FETE L A — A SRS A A R BRIk DL R B2 7 TUAE DSBS A0 51 A7 50.58%
52.04%71 50.89%, B HHERLF. AN R =R B RSB T AR, — A FLIE S AR MoK SR oK .
BRE, HHRE —RAFTERN SRR K, DB N BRI — A LTI G030 R %, W E %6 Es, E3REH
SN I RF SR N . M — A LR S DLRAE S O, PRI ESGE ROAE R K.
B 5 o HMRE — M A ST SCH B RS (AL Z70)
WHE 2021 4F 2022 4F 2023 4E

FHEL

A 318.8 328.0 363.3
HE 487.0 497.8 535.1
tho PR AL 784.2 896.9 982.2
WL AEX 297.5 304.9 327.8
DA RS 279.7 381.6 361.9
AR 462.3 515.5 618.1
—RAFHHEH AT 3696.8 4044.0 4406.8
S 20.0 24.2 19.9
BURF 5518 A S 257.2 406.6 889.9
TS AR T 4 349.5 280.8 287.3
GEEEN RS 779.6 843.6 1092.5
—RAETE S St 5103.2 5599.6 6707.2

BRI : 2021 FEE M I (FEZ0); HHE 2022 FIREL () H A 2023 T HATIE UM 2024 AETUS: MR M BT

(2) BUF RS TERIENR
TR BE AU N T 2 PR T SO P B 2R A 4y, 2021 —2023 4552 [ 45 Lt fd AU R LR RN B B, R U%Bh T, 1
HE& T 2.88%.

B 6 « IMEBUGTERE GO ST R (AL 278D

TEH 2021 4F 2022 4 2023 4

FHIEA:
[EF - H A B AN 884.0 289.4 496.0

BUFEESKRAETT 938.4 365.7 589.0
LIRS 906.6 920.2 1217.1
BUF MRS AN 12.2 117 11.4
ERCRTF S 363.6 4125 261.4
N 46.5 59.5 59.8

BUFHEESRA LT 2267.2 1769.6 2138.7

TORLRIE: H AR 2021 R (BFE); HMAE 2022 FEUE (%) ARG 2023 AETH AT I A 2024 R T 5 MR T

2021—2023 4, HEMRABUNMEEE SN G THES) TR, Horb 2022 48 BEEIREOR, 22 5 EA LA - LRI R S, 2021
—2023 4F, H WA BUF PRSI -3 AN AR 5 e s, (A - At PR A HE AU 23 30 5 TBURF Pk B G RN 203111 89.94% . 79.14%
F184.21%. Hir 2022 4F M AE [E A L AT AU BN 289.4 1278, N BAEN) 34.29%, FERLGHUT NI TAT, Ho0iili L bk
FiEl. 2023 AR AR HA L AE R IR B 1 AE s E R R, (AT 2021 A RUEAN SN . Rt , 2 Libfhe Hibo. b=
T KBRS 2 DR N Z R, RN — 2 A P

2021—2023 4F, HIE LIRSS 75 906.6 1276 920.2 {2 70F1 1217.1 1270, SR BURF 4l N 1) 2 BE4H 13 4
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China Lianhe Credit Rating Co.,Ltd.

2021—2023 4, HMEBUFMES M SIHEE R, Hrb 2022 FEEUFME 43 ST B4 T 21.9%, 325 R [E AT 1l A
HAEBN 2 S R T8, HERIE TS EA T H . AT SRR, 2023 FEHMGBUNFER S HEL L4 192.8 476, BUNH:RE S
TE T HiT6E J158 .

BRE, ARG EA R AU AR BUR RS SN B B EORIE, SR BUR L SN B it 2 A s B RO
FESZm T B T R, AR5 Hb = T 37 9% 3l AT BEXT BE S N 7= A — s 5o o

B 7« S MREBOR PRGSO SR (R {270

iH 2021 4¢ 2022 48 2023 4
B RS AT 1595.4 12337 1312.1
75 BUR 5 T 55 7 A3 Y 166.3 2135 598.2
R 93.0 61.0 35.6
GRS PN 4125 261.4 192.8
B S T 2267.2 1769.6 2138.7
BORRRUR: 2021 4R MR AT (BLSE); AR 2022 4R RET (RESE): 5 AR4S 2023 ETRETHAT LA 2024 4E TG ; 35 AR LT

(3 EBERALEWMHEWELEM

A EARZE AR TG W BUREE— &4 Fe . 2021—2023 4, T8 EA AL E WSR3 50 13.93 1275, 6.71
2701 10.39 1470 . 2023 -7 MhA 2 HA WAL E S H B H RO 10.39 1278, SLIG P .

(4) REKRHE

G (ARG 2023 FIHEMATH O 2024 . (FZD), Tl 2024 F 5 A 2E — MR AILTE AT 1182.0 1276, M HAFEHY
£ 10.0%, TEFZE-REGEFFIMKHILE, 2024 4, 24 GDP filitgK 6%, WEBURAK SAEFEITER 8, 2WEMEK, —2%
MO AL B VIR R, KRN AR o I BT BUR R IO L R SR RS SO L B T AR R R A A, ke HE S il
NG 41497 42T HEIRIBCCFET IR, 4298 — A TR S A1t 3878.0 1278, S AT 4149.7 {2 T

AR L2

HEREBNFRSEERETERATEMBHERRMARETE . 2021—2023 £k, HHEBUFREABREEK, LHMASEER
R, BAEBRSAIEANERE. BRIARFERBAMBN ERAE), RRE —ERREZM, BARFS XK.

b 75 B R 55 5148

2021—2023 ©F, HMHEBUFGIS RN K. #E 2023 K, HFWEBUF6IS RN 8871.5 1470, #2022 FJHK 23.77%, HEEE
FNGE TR T3 7 BURF 61 25 SRR LUK AR, 75 R4 B 5 25 A AR T 2

I3 8 + 2021 —2023 fE MR BN 85 RAE LR CFRAL: 4270)

TiH 2021 £ 2022 £ 2023 4
BUR i 55 R B 6259.36 7167.6 8871.5
Hrr: — SR 3453.82 3655.6 4387.6
LI %R 2805.54 3512.0 4483.9
PORIRIR: 2021 —2022 4 FE 5 AR BURF 55 D SLATF R bk 2023 T HAT 15 LA 2024 4 15T

TSR I BUTHRAE I 20, S RIBUF RS, BE 2023 FK, SHREBUNRGS EZAT D H6i%, A 50.3%; &
AGFE (. X)) 2455 10.2%F1 39.5%.

MEEREE, SHEBURSEER ST ERTEMEHEERMASETH, AMUBHFHRE T SHREgFt SR BNRETE,
He3h T RASGERES IR R, AR T — 2B %=, HE BB ECRIEE —.
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China Lianhe Credit Rating Co.,Ltd.

KR GIERE, WIEEREMBUT IR TR, #E 2023 FK, HHRABUFMST 2024 45, 2025 4E. 2026 4 K 2027 4 K% LAA
BAERER A S 5 RS ELEE 4N R 5.7%. 4.9%. 6.4%7H1 83.0%, 155 HARR A 105 R 408K

2021—2023 4F, WA BUEAZE B35 MR8 ML 77 BUR 651 95 IRATUZ ARG 4 . #ZE 2023 4R, MR HbIT 1 95 B4R 9175.7 {278, #2022 43y
i 1626.6 /47T, 5 MAEBUR AR B2 W 78 AL -

K3 9« 2021 —2023 4F H B BUF S BRAUH KR CRAL: 20

TiH 2021 £¢ 2022 £ 2023 £
BUR 5755 BR A5 6668.1 7549.1 9175.7
Hrp: —BBS IR 3692.2 3895.2 4417.6
L5 55 BR A 2975.9 3653.9 4758.1
TR : AR 2021—2022 HEH T BUM 55 IRAUII R BIRFAE HLR . &R 2023 FEEBUM 1571 55 R AU IR AT il %

#h75 BUFF = fRRE T

2021 —2023 4, TG L5 1153 5 4587.6 12,75 4120.2 /2. TG A1 4878.1 42,75, 5 MR8 BURFA: 55 44 15 2550 W0 17 F B B 29 5311 9 136.44%
173.96%F1 181.86%. [FlH, HMEBUFHES2%15 GDP 1 HLERSE FFF, 405 47.55%. 55.92%7F1 65.56%.

+. KERIS R

FEBRPANE B BOFERSTRE T, DO NIR B ARREAMEARBORIR, T H BT AR R R R R, ERRTR
TR KBIFOL. BIAE, AHBIRBA G R B R AR .

AHAE TR

2024 FEH WA BN EIGZE (AU (BURRIFR “AIBIH7 O K47 281 10.15 1278, WIMR 20 2. AT BT, AW
TR, G5 TR AR S AWMTING I H F v MO LR &

K10 « AIGERIE B AL {278

TR H BT/ X 3% T H 2R A RO B 4 FRIFHR (4F)

KBNS LR 2.00 20

K& A% Ko i R R B K B i TR 2.20 20
KR A TH s TR 0.04 20

N Fitli 2023 G /DX SR e B H 078 20
e FL T 2022 2 IA/NX SR A 0GR H 0.60 20
i} 722 NS S B2 {7 b el B e 42 e 2 4 25 I 150 20
RER FREE B FRE RS R ORETH 0.50 20
AT RN 257 HF A X S R LR 7 B B A 9 2 1 00 156 20

F T AR LI 2 e 7 3 22 35 0.97 20

&t 10.15
VeRDkTR: SR aIET

RIS A BUT R S5 RS2
AGIURAT N 10.15 4278, #H24T 2023 FEJE T A BUR G155 RAUIBLRT 0.11%,  HRATH 75 MAA BUR 6 55 AR AR/ D o
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A EIETUE IR BE A7

MIEM T (2017) 89 53¢, W H UL Sl B SKTH 7 BURE TG NI E , N2 Re0s 7= 4 Fratfa e i I oy BURPE L 41
ANBE TN ISR, BRI N 6808 58 258 5 T IR A BRI . ARG 2 AT TSR (BN PRI
PN RN AR 55 R AN FIK BRI NS, SERCIH BARTE AR

B 11 o ARG AE e TArE oL (AL 270

BESRE | gy | REBROE | RMOIATE | Lot
~ = BAZEH ()
KHEMEANGFK THE 22.58 15.50 2.00 1.34
KR B IR et i TR KHFRMT AL 49.90 46.00 2.20 1.43
KARET i AR T gk e 2.45 1.96 0.04 1.36
BT 2023 42 IH/N X L& S B H o 175 0.78 0.78 1.26
AT 2022 3 IH/NX SR UG dE el H e 1.02 0.60 0.60 1.23
@gé}\fé& HR B 24 {7 Ml e R Tl A e Tt 1 I3 sy, 519 3.00 150 114
RELEGAFFEL MRS LR H RER 4.00 3.20 0.50 1.24
gggggﬁ%ﬁg%*@tm%%%&mg% G/EIRSS 2.04 1.56 1.56 1.33
3 2 e S B i 05 H F T AR 2% 3.28 2.37 0.97 1.33
At 92.21 74.97 10.15

TE: IUH FUPC s UL AT S5 R e A S e A BT AR s R R PRSP AT LB s =T H NI 128 AR AR R B R BIRR B A SRR R CURAT L AT

W IAMEUT, B

BB L 9 MFEEIH , IH BB G 9221 4478, iS00 H AR 0] R B2 A S 1078 ot (5508 1.14~1.43 {5 IO H HiY
e 2 X A A 5 T R P AR R i, {ELAR K R S FIUSI SEBLAR L

RSB AN NBUG VR S TR AT E, BOMGEE B S PR AR Besh, R0 E o R £ N I LASE I, AN RE A
EENGTF A G, WAL LI 55 R RAT B Fe 208, Rt H YN SEBLE T DURIE . BARE, AHIGURE A BELLIE K XU AR AR -

I\ TREREEIR

ST X ME AT W BT Rt 75 6 55 SR 0L A B IE RE T ISR 170G, BRE BHERE 2024 4875 ME BUR & Uil 7
(=D BERSEZN AAA.
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China Lianhe Credit Rating Co.,Ltd.

MitF MAEBMAGRSEREFREERE X
BEA R G EUF GRS SRR N =N, 58 RN: AAA. AA. A. BBB. BB. B. CCC. CC. C., AAA ZH “-” #F
ST, FORERSEICT ARG AARE BT “+7 5“7 FEIMTA, F£OREHSEH s TR T A%

B A AT AR TP OB MR I SRR HE P (5 S5 B S e T AP0 QUE MR B0 (A HERR i
SEPATHR GIBL AT RE -

BARSERCEME LR

fE%s AX
AAA PERR S HORE SR, SEAR RIS R S I, 2 MR BRI
A PR S HORE IR, BRRIZ RIS ARk, 2 KR
A PERAR S I, B AR, T2 KRB
. B HE—M, BARIZHFFREMEBER, HARKG
BB LR IS5, BARIATF R, 2 AR
B B 5 B RE JVBER MU T R IR BR 0, AR
cec BT 2 O RE M T BLIE AR ER B, H620 MR M
cc A AL (55
c REEPEE %
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IRERVELR 2 HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
S RAEAIETIUE FIVE S RON A RREEEAT BREA VP2, BREAVP O B 8 W BRER VP AN A E S ER BR VP4

R WEBUT A% I 5345 BRER VR BERHE B EOR KRR AU e BRI BHERHZ A R
B R EOR ML VR & IR 20 5E AR A I BT TP A7 YT P9 58 SRR B 1 E 4 TR

M GTOIRO A RAF DL A A B RAR A, BCR 2R AT R A I G T £ PP 27 2R R S i ) 2
KEFI, H AW BUT BRI BRI 545 I PR AT R Bk

R A BARRE S D) I 5 M DR IR DL R ARG DL, W AT S KA, B B AT RS AR S 5 T 45
FIVER P AR BRI, BRE BUERAEAT DM A, I BEAT 204, U Semiil s #8845 R PP 2K
ZR, W RBRERVPERT, FHZIE BOREORMZAT PG [RI L e 0% L 35 e BRER PP 5 A AE 2R

U MR W BUT ASRE SN 3R BEERER PR BORE, B8 U B RUE - AR & RIZ0E I A S 1,
W BEAT AT LA R B T
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