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ERAERR 57, TR EARIGMX R, MR, NS RIRX, LS RRILAMLE, RSP BB,
ARH AR VT ML S AR RR T AR S, HAd ey ep AR . e, SR A SRt AR HT AR 6 A A A ) AR A T
G AL, L2 BT X R AR TF R e S S, B R AR AR ML X A A R RS X R S A o MR TR 18.74 T3P J5 A 1L,
29,5 A EIRNE 1.95%: ATEUXRIJTI, A T L ANEIE . 7 Mgt 1A B 60 MR Gy X IR F LRy
TTRXERZA, Ao KET. 85 2023 FK, HFHEAN 233941 JTA.

UTAER, MR G TR, 20212023 4, ARG XA BE Y HIDY 13163.84 1270, 12818.1 4470H 13531.19 12
JGo

TR NRBUFEM: HFHEKEFETHRE 329 5. DUESNIS: ARBiLHERE, AKIEE.
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2024 FEHT =FE, ERSFESITAMRTR. Bhad, A RRrREE, M. P adkiie . Z2WBORAEE LT REs TES
WA 4 H. 7 BBUGRSUOREM, FFBEIAE G R “WE. W7 LE, IRETERTHH, BRSASHFas s, Ity
WlESsE “HEIK”.

2024 FHT =ZEE N AT R 949746 1270, LK 4.8%. SUFHEA Frigsh, (EORERE 5.0%8 K H it . Sursirti—
LT LR R, B MR PR A 6 SRR SIS . BRI, B R, RO TR BRI RIS B BT R, BRI AR R
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BHZ 83.2 JIAHL, HAEHHIEAN 15.6%, REDORETE ey UL, SeEMEE, FARE HHEmRg b4 Er
2%, M EE K 4.4% 07, BEAAH G AEE K 4.4% /5070 AR BRI 86.9%, 5 EZPHME LA . AL 3.05 7,
R ET ARG Z, SEFPERCT KRB Z . 2023 4, HHRERE L7 EIAT] 8373 0T, EL=FHL 800 14/, M4
[E 25 5 AT 5 4 £, ML 2.6%, mTaE 13 NED . SERERT 9582 T/, a4 ERE I XA,

Mo KR SR IEAB T, AR . A E E SRR ARSI . 2 R E R R E AL E 114, HE
RSEERE 1144, AP L (CTRESRBETT L) 153 4. #1462 rifidmis, Hi, EEARER 37 fir (85 6 firjh
SEEERE), EEER GRED Bk 25 Pr. BAREIIABRERRIX 58 A, b, ERFARRSX 24 4, BHRARRIX 21
A CEIEAETE =W R DO, 1. BZARERSIX 134, ARSI 274.00 JT AW, HEKE R 14.33%. FHHRE
ARG FE, SEEERREE R —. SRS 937.6 TTAEL, AMME 822 T3 AL, BIATE AL E & 98801
FISLTTAK, BB 44.2%. HEWE MK AL XA T IR —E Bl H %0 X, 22l 16 N E R X2 —, 4Ed =
BB, BLEORIL ™ 158 Fh, o5 4 237 MM 66.6%, b BA BB RERT ™ 115 M CEIHFD. 48 CIF AR
FIBFf 76 T, 5 ORI RN 55.5%. WHUUE. BHL B BEL EEARCA. EEEL. BAEL. L. BTSSR H R IR
WU PN I B e N E S 1 A R RS R A .

RS T, M PR IR i B T3t 2 —, O T IE NI RUS R BIVE S5 METT B, 2003 FELK, EIRZ K
BRI T RIS R, 07 T HEZ) HAREE A A2 R R SEI A THR BB BT . 2016 48, [ESBEIR (O TIRNHEDE St
B R AR LIRS S PR HES) AR LI X 22 P A AR 25 T EL BRSO L), HESh AR B IX 2 PF Az i gr o IR, ST AR £
Rl ) AR AL L 0 S R AL, E SRR HED T — RSB L IX O AR 1992 S FE S5 BRIt R =M E 7
CEATL N R X SR G T AR AA) A O B AT X T AcHR), 2009 4 8 7, [ Bt & (b E BRI E IR
RN E VAT BRI R IX D), 2012 4 4 7, ESBEME R FHENTLXE 55 BHERGERTEX, IRk
TR E AL GEF) BB & R TG X BB R T2 0. 2 IUE SRR H 75 AR B [ S0 35 bR LA Ty, 75
PR T e B PR A PR ATLIE o

(X f5 42 5% & Rk F

2021—2023 4, EHEMX A SEESIEK, PALEHZPMRA; BeR =R mEksi TR, 2023 SRIREHK; H

2021—2023 4F, EHAARE X A= SEB G, BRBEENIRAE RO 2021 —2023 4F, EHAAREHLX AR RETIA 13163.84 12
JG. 12818.1 /ZJCH1 13531.19 1276, Her, 2023 F4 T A& 5, RIHIGK 6.3%. 707 W, H—r= Nl 1644.75 127c,
[FJ LG 5.0%; 55 I A 4585.03 1270, [FIELIEHK 5.9%; =738 hME 7301.40 27T, [FIELIEK 6.9%.

BIZZ 1+ 2021 —2023 4 75 M [ R 28 5 R e E BB A

Wi H 2021 4 2022 4 2023 4
GDP (1Z7D) 13163.84 12818.1 13531.19
GDP K% (%) 6.5 2.1 6.3
S TAVRINE (275 3839.49 3737.90 3705.02
I € B B (%) 11.0 2.4 0.3
e MR ELH (L) 4216.63 3807.72 4150.43
HEH DS (20 1505.00 1558.54 1679.09
WHENAE (%) 63.36 63.73 64.72
WEE R AW SRR o) 35646.00 35471.00 37503.00
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ORBRIE: 2022 i MRGUTHESE . 2023 S REGIHESE. 2021—2023 435 A E RAGFAE SRR G AI. S HREGT R (2022 4385 WA 252 R RS
ek g

FENVEER T, 75 RE DAV IERRET, 85 = R AR, 2021—2023 4F, HMAE LA MZ B AL, 2023 P L4514 12.2:
33.9: 53.9.

TVAEF=J51H, 2023 45, HME & T IEIE 3705.02 1278, L EFEHEK 6.6%. BUELLE T EIEE K 6.8%. Hi, #
MEEARBRRERE. AT, &8, SR, B4, BeEM. BlEr = myi gl )\ AN E S ginE e EEE K 8.5%.

2023 4F, EMEFBNERS), FRAE IR K. SATIE B B RO, EREIEERRIE AR A R . 2023 AR
REVEZE N SR H, 2023 4E AR I DL I Tl R i [ LUK 9.2%, 7K L JRGERL L K B BB S5 T A= REVEUR Fa = (R LI K 19.0%,
AR LR BRI SR 10 N A ALE A E S —. SRR PO K, 2023 45 AR B BRI 4 P A L3 K 32.0%,
o i 25 2% I L (B 10.2% 0 877 b ORI i BB, BT AR IRVR R 7 B 43.6%, BRI 157.1%, MJT R LG K 47.6%,
TRATHYERS K 38.3%.

BBt

2021—2023 4F, HAMREBEE B HRE ORERP) MEESER, 2008 11.0%. -2.4%FM 0.3% (GET gD, K,
2023 fEH— AR FE K 62.7%, 8 bR E LK 2.8%, $=mE IR AL T 3.9%. M EEAIE, FEaltE %
[FI LG 4.0%, RIBEHRE LT IE 19.8%, ANREFERAT VAR F G 21.3%. BRGNS 5 F LK 7.0%. 2023 4, &
MBS C A EIUE 1955 A, B 7.9%, HAPEAAHLL EIE 15 A FFgES) 655 Mt RILEIREE 5000 /576 EA 1 2T
H, 660 T AZEAE TEAWHH, Ol —VURAEIRVR A . — VIR AEURah st &5 (LAY 120 J5ml 20055 8 S (R 10 H ik
JENGR] . (EBAEIR Biasa& . B REESURIERIT) 163 ANTH S HIF T 77 4, HEATF LB 55 1. 2023 5 RE T3 [A
Pedi 2.7%, mFAtba e WrE g 2.4 ANE R, ESWERM T LA, Aok, ERER RS BRI T AR Y
KR, s ERIH @ik, FEERGEHE— PR,

%

2021—2023 4E, HAARE EEM S B ERSFHIE SN 10.3%. -9.7%H1 9.0%. 2023 4, B WELHE 3 E4 3706.09
2,76, FILEHEK: 9.3%; 2R 3 bt T4 444.35 1270, RIHIK 6.3%. 1508 22280y, 7 it B840 3588.24 1270, LK K 8.8%;
BRI 562.20 1278, [FJEEHEIC 10.1%. 2021 —2023 4, &M 424 IR 3 o R A AT SRS 23501 35646.00 TG 35471.00
JGHN 37503.00 7G, G 6.7%. -0.5%H1 5.7%; 2023 4, #HMAIREUAUAAS & FE [T 283 H 43 D 26677.00 JGAT
14354.00 7G, [RAIELA3 3G 22.2%H1 12.8%.

RYE S MBS R A EEE, 2024 5 L4, 58 2Bt XA 7= B4l 6335.5 12476, #EABMETHE, FEEK 5.7%. 4
FENE, G INE 340.3 1206, [FIHIGK 6.2%; 55 3G HIME 2092.9 127G, FILLIEK 7.5%; &5 == 3EmE 3902.3 12
JG, [ K 4.7%.
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X f3i 15 FA TR
A X SRS EFRERE, FRARHEERFRENK, XA ETARBERENK, BTLERERVFRIE

T

ERMLA T, BEARAT-FRRRRE, SEE A BT, Sxmtollsnl 35 b G50 5E BT RN~ A i R % Je 1) S 13 A P e
ok, MRPEH E O RERAT B T B EE, BE 2023 R, HMRE AT R KD 36499.29 1270, FIIEK 11.5%;
N AR 36352.85 {476, [RIHIEK 11.5%. [FIAR, SEARIH &SRR 27792.42 1270, FIHLIEK 5.5%; ANRMLTHK
KRB 2777734 1278, FILLIEK 5.6%.

WA 71, AR IS M B B 0 2 W MK R R 1 €2023 4 12 S MR IX AT MEDL ), 2023 4, # AR IE
TP RIEAT, ZRIXBIARTIAIR A AW EE . B 2023 FI8, HWEREXIA A B ET AR 49 5. H, TR37 XK, Shikk
75, BHIR 3 K, A5 2 K. Bl AREBOR 516.9 128 B 2023 FE, HAREREXICAE BT AT 27 K, Hi, Bl
Az 2 5, At ok 6 K, FERI AL 11 K, RS E SR & BEAE 8 Ko AR, HMEREXILH 40 Z08 =M
Aw, b, GQUFE 12 K, EaZ 28 K.

15 PR ZKP 7 10T, AR o R ERAT ORI M B R R 2 5 MR RIS ., B 2023 4R IR, S MR BT R A R AT
N 2.07%, FEARETERIKT . BRE BHE RO 7 AR Sl A A A VE R 590

| 4 BT
HHRERRKR R iR, HRSRENED, BERENRBHIAMEERENIAREL, SHREEHREF—RLRILE
TNbFE ARV B R I, AR e S Fh Bk Ak .

JRARAE, (2024 SEHNEBUF TIEIRE) $2H, 2024 FEBRAF SRR FET L. XA SERK 6%kt
FRA= 5 880 42T VA I, [ BE = BE 4 3% LA b, 4L i 2 i B R K 6% b, AMFUHEH D RAK 3% B, —MAdt
TEBAIIK 10%75 4, 32 fE R AL SCRINIEE = TG K, WA SOl R HITE 5.5% A4, & RIE ks fa 4L
(CPD) PKIBTE 3%LAN, H47 GDP REFE FF% 2.5%.

hRIIRE, R (B E REFF R 2 R RS+ DU FLAERURIAD 2035 R0 5% HARNED), HMREIRI T “=ME” g H
bR, B 2025 FSEIIRIERME, B 2030 ELIA TR AR, B 2035 455 A E R ARSI AL 2 F UIARML. 45584t
IR AR B B R IR, AR DU RIRE BESRE] 2025 4, mRKEIG R IEEE, RAESCEIRUI bR ENE R
B, BRATHIR NS A7 AL RIS ZR I ST IR, AT SE R — 50 AR LR e H b B 5 IR S ki o

NSEBL AP R HARRN 2035 SRt H bR, HAREIRM T — RINE GRS, EEGHE: —RAEREILS, IR
HTORB G, KR A R BR KB S ARSI LR RE J7, HEBEREML T, KR RSB, =R K IIR IR KSR 2235,
HERE R SRR B, B B A K ahfg; DU ATARE Y F SO 2 A AR, Al 2 MRS, InRAOI AR B TR
RSO0 IRB, RACTTH B, Ay RN ANRRERINUCCE, (OB A, $aRTiin 71 CRULE %R
IR, GBI R e, IR R i i AR AR IR, S BOCiR A, MR RIS ) JUR B SRt A R AL
ISR A SHEGA R, IMPUEBSEI AR =R R AR R, NPT BT AR IFHG IRFEERI “ —H — B8 7 +— R St i “ 7617
THE, SEdBCIERMBtA R, STHRMARSERE ) + Rt Sl B, ARSI, e Nl +
=R R, $EREON, SEm AR +IRSE KM LA, i A EIAUE, BB RO PR WEA S
o

M. BAFAIEKI

FHE BIFINRENT B S, RAETBURENE], EEBUF TR, RBRETBUKT, ENREEEBIEAR. ey
KIFH MBARIKE ., BUFEGI S EBET IRAE R, FHFRIUTZARH 65 RN, VBTG5 RSB ER
BT ORI

HEEBTH, HMEBURT RGNS el 17 7T ABUR TN SminREBif e, ha OCHinmBf g T
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TS T BURT 2R L ARECENBUK T, RIS BOR EANU], HESh S RBOR EA R . Hik Ak 583 “ BRI+ AL, vE S8 “ 98
57 LRHLE], R R BFANG TAE R AR 8, TR T SR AT . KA S ] 2 17

ATBCRALTT I, F AR IR B BIRTBUNT, FREERIBURAL, SRESATEUCR . 2023 4F, MR RE A BUR Y AL 76 S FE L 60
Tt

BCEFF RO TH, IR B A TR GBI, 2021 4FRASK, 58 B SR DGR T O ST . 2021 47, K
TR E AP REX IERIBM, KESBEmED DR, BHERE LGS 02 E R R A M ST HEHiX . 2022 4, #
WA DU Dy R, R OK 42.1%, mT4E 316 NMEA S BAEESE 5 6 DREIERA R, S8
AR mdEkERIEE AR ILE) 4395 A B 877 AH, JFET KWK KR KEHELILELWEE TR, HRHEEHE
IEHIEIE, 2022 F RIS KIZ TR 10340 brff s VG REGSLILERTE, b EIRR A 1ERIGX . BRI IEE U R R T X R AL 1%,
2022 FEKFEH B RABUL RIX X AE = SE G AH S EUR, FERES T4 0.6 ME . 2023 4, HREHESIFRIX SUE
BB, B 115 FARAEEE 90 K, Fi—He K B RIFISE S X R BRI, Iz AL T . RAEb 7 &1
BRI RERE R RS BEAR ST RE ML ST, R FEHIKSI 5 RS E RS2, 0w 9] %26 %
&K 34.8%.

WA BRSO, A SR ECSURAC &, SO A R, e TR A BRI R, (a4 e e M B N AR BRI . 55 AR
BANRBUF TR T CRTMEERSCRE 2 MR MSEIERE L), (RFBCRMB S IATH, SBMH, BB IAR S MR KR
B 4. 2021 4, HHRE RS KEMBOR S5 SWSIER, MRSCRESALUE R R, IRANHERE TR A BRI o5, ARt
TS B AT, BRWIT LI &G A TAE. RN, FOBHEERIH R, TS SO R, & e85 M BLBCE . 2022 4,
T 4IRS A A BB S RFBUR, AT RS 700 120 KEH, & LERNE S 5. 2023 £ 9 A, (MBGH  Bi% L
JR R T e G L ANV IS EBUINTHRRBCE M A S ) (MEGE Bl AR A (2023) 43 5) BURJG, HHRE BT L3 bk
B TARIE BT . E ARG BT FIE RS R S RIS R, 18 T AVE B AL e =2 B A 44 B TAE R 7, B F
WAL BARVE LA, B IR 300 42 7 Sl i il A b 55 — B 1) 2 52 U E BN T HORBUR LR . % 2023 FK, HRAE TESL
PRIy 478 P Abidi i 24.2 4270, A JISCRE T AR EHERF RN, B aR b MR 565 )

5 B T T, AR N BHIE T ELBUR 73 2840 B M 7 BUR MG 55, BURIBITE 55 AR, 2017 SEHE T (WA BU PR
BB BTN, BT (I BURF G55 XU 2 b B AR R ). A I SREUR M 5t 55 BEM L e v, HE2) T TR 25 SO RS,
HREMBUTH G T CE RGBT 7 UM 6 55 IREU O B AT INE) GERT (2017) 466 5) (75 FRAE LT BUR -3 fif #5551
B HIEA Y GEIM6E (2017) 491 5D (&R 7 BUR IS 9% 2 L T 25 A B S A ) (5T (2017) 614 ) (Ak
4 1T BRI P X B08E & 6 25 BE SRR ) (546 (2018) 250 5 (75 MR IR A R AT 4 ZR 1T WURI SRk ¥ i 1 15 300 H 4 393 £5%
FFEBINEY GEME (2018) 387 ) Al (E MM BUN £ U770 H Bt 50808 B % GRAT)) GEM B (2021) 1044 5).

B, MEEES

20212023 &, EWEMBUAESIHERK, —RAITERN BT 5B, XEHRE MBI R R T EE K RESE
o R, —BARTEBAGHESI TR, WARBESNTE; SHREREHN LA RBR BRFEI8K, KBT H3n
EWEFRFER; BUFEESRN BT ZEE SRS H LB TR EREEI T M, B35 T T R T ARG R
BB .

FOANA Lig 0

T B

HarpEszA7h g, &, . By /2 5 ATBURR|, BT ERSAT “—REUF—ZWHE” , R, o E MBS H R
IABUARS] . CTREVRY R4 T oh S fsth 5 A BRI SZYE R, T S48 PR & 0 BOR V5 B i 8 BUR IR, sl i & BUR IR N 2
B E, s, HAEWMETHE . RE. BB, E0R S, BEHE. MEEHE M, mEFM B B BRI
— RS, Mo BUR AT, W BRSBTS R R .

AR 5 ERE BRI

ERTRRE | 8
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China Lianhe Credit Rating Co. Ltd.

O R BIUNRI 43 DA 1994 S 5247 19 4 B bl I IS BRI DR AREE , I 2002 45, 2009 £EF1 2015 S5 HIXT FriFi . 1
iy BB SRR R 04T T A% . BEr, M ITABIAA NFTERL T R 5171 60%: 40%1) LB 4y 5, B OO e 3G (E R
e 5T 50%:  50%[H L4y =

HHEE T HHERARS

EHHRE TEKE L ARIEHT, S, WP 8. Al 0. Al IR 7 AT, BR800 FE M. 60 NE (T
XD MK AR IR X E R RS, EWETE NGB, XN REBUFEA ER B T 67, NEMTSERER ST E
BRI T, 0 OQBHEEIRON: ERIRNE; @B Y ST EILZION: BER Ghy 58 50%4, A% 5T 4% 5:5 77
O A FTERBAIA ANFTEEL (HoJ5 23 B 40%H, BRE5TTEIL 4:6 LB, Bl RRSEER (85T E4% 3.7 bWElsH
)y @HAFIFPE T B E BN .

EBAER

MR N A [ B T 2 T AR MR Wk AE e e, R EEGA . S5 BB, JIEIRTE B B R N A
Ko 2021—2023 4, FHME —BA LT P _EFANBIN 5> B8 2493.0 1470 2891.8 14 I0H1 3265.3 1470, LB PR
K,

BRE, HWEENERET, BRI RET R R, T XA 58 KR BN ST B 25

75 W B ST R

FMRB BN B, 2021 —2023 FFH ARG BN BAHEYEAIEK 9.91%, 2023 45 8919.69 {470, HAF—HALL
TRE YN T 5 EEIITE 69.00% LA F, X35 ME MBI N Fa e M 3 7 B M ARIEE .

B3 322021 —2023 G5B WM BRI B (AL 1278)

i H 2021 £ 2022 2023 £
— AN it 5103.2 5599.6 6771.1
BURF RGN ST 2267.2 1769.6 21382
A BAZE RN AT 13.93 6.71 10.39
WA BN it 7384.33 7375.91 8919.69
PORBRIE: HME 2021 SRS (HG); AR 2022 S B (BG); R 2023 EE (FZ); B M EYT

(1D —RAFETEW S IHER

2021—2023 4, EHHRE - RALTFWN STHRFEERAC, FE G 15.19%, 2023 4, FHEK 20.92%. 2021—2023
0, HME—BA TR ST B AK, HA 2023 FEHMRE — B A LTINS, —BALTSE RN AL
NR— M SN B 5 EE 15.87%. 48.22%1 17.21%, AN 95— K.

KR 4« HMWE AN BT R DL CRAL: 147D

i H 2021 £ 2022 4 2023 ¢
Bl 809.4 570.6 699.6
Hrr: HER 297.3 209.3 305.8
g AR 142.2 112.6 103.8
MWNIEEE) 40.8 32.8 358
Ik T A 2 BB 61.8 582 58.5
EIZ TN 334.6 280.4 3753
Hrr: LN 84.0 79.9 74.1
(i E A ZE (T ON 90.5 57.0 513
EA R (B ARk 88.6 68.6 170.6
—BAFTERAN ST 1144.0 851.0 1074.8

ERTRRE | 9
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Bt 2 L N 2493.0 2891.8 3265.3
Horfr RIEMEIRN 136.3 135.8 136.2

— AR STASURN 2188.8 2553.2 2794.3

BIUER AN 167.8 202.8 3348
— RGN 488.7 608.6 1165.2
AL 322.7 779.6 843.6
N 468.8 185.3 130.4
YN TR RS 2 1 k4 186.0 283.3 263.3
—RBRAFLTBEN E T 5103.2 5599.6 6771.1
FORBRI: EME 2021 SRS (REZ); SR 2022 SEREE (%) HAARE 2023 B (%) HHEWBUT

2021—2023 4F, HFWHRE PN LRZABRNBEE K, 5B ALTEIRN BT LLE D58 48.85%. 51.64%F1 48.22%, %
FE BT M 1E B K 4R KT A BT AL RS P AL, H RIS BRI N B AR — R

2021—2023 4, FHIRE A LTEIN ST T, 2023 SEE K 26.30%, FEREBURAN & EAG TR &)
PEE NG K . 2021 —2023 &, FHAMARE — A ILTRE N ABISIRN v, Hod 2022 S5 MRE BB L EERRIRIR R, &

L 52 T 52 GOBT I AL A OB B S RFBURE S5 IR 32 45 A B A BT . 2021 —2023 4, AR BUIIRON (5 — B A SETE N A 1H) 70.75%-

67.05%F1 65.09%.

2021—2023 4, HFHE RSN 9N 488.7 1478 608.6 176 11652 1270, — MM SN XT — M A LT W St

JREEANTE

2021—2023 4F, HHE —RATLTE S HEHERNIGK, 2023 45 4406.8 1470, [FHE, ARG E S 2598 30.95%.

A\

PSS

D
-~

I"/ Al

21.04%H01 24.39%, FHAREHT AL R85, B RE| LM RS G5B ASI I L HEFUR AR E T3 S AN S5 T4 3
SRR E, HHE A SR SO ST ST

2021—2023 4, HMHE —BALTFE LA —BA LIRS A Rl LR 7 AR IR 37 At )
17 50.58%. 52.04%7F1 50.89%, WMABY gl . AN TR =R R R R AT TAE, — Mo FETS S H R MoK AT i o 4t
Ko

AR, HERE AT SR A, DB T 1 — B A TSN & Besl N B, WA 4 re s, B
ARG RAN N RS I . 5 R — A SRS SO URA ST O, REEAISGE IR A 1 EBOK .

B 5 HHRE A ILTE S SIS (AL 128D
mH 2021 4F 2022 4F 2023 4F

Bt S aF

— A SRS 318.8 328.0 363.3
A 487.0 497.8 535.1
th s PRIRRI ML 784.2 896.9 982.2
W2 HX 297.5 304.9 327.6
PR 279.7 381.6 361.9
RAK 4623 515.5 618.3
—RALTE A 3696.8 4044.0 4406.8

i S ] 20.0 242 238
BURF 553843 257.2 406.6 889.9
TR A E PR AR 349.5 280.8 287.4
SRR SCH 779.6 843.6 1079.9
—RAFLTE M E 5103.2 5599.6 6771.1

FORBRUE: 2021 FH A RE (FEZ): AR 2022 0 (), R4S 2023 S (%), HMAMBYT

ERERIRE [ 10
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(2) BUFHEE ST KB
UM BE S RN T2 75 PR 48 A N () B8 S 4 3 43, 2021 —2023 4557 [ s A AL NI Bhsem, ik E) T i
B#, FEBEE T 2.88%.

B 6« HAMREBUMNTER SN ST RIE I (Bhz: 1270

BiH 2021 ¢ 2022 4 2023 48

FEHIRA:
A - H A A B RN 884.0 289.4 496.0

B RSB AT 938.4 365.7 589.0
LIRS RN 906.6 920.2 1217.1
BURF 3L 4 A BN 12.2 11.7 114
AEdiR 363.6 412.5 261.4
NGRS 46.5 59.5 59.4

B RS BT 2267.2 1769.6 2138.2
VORBRIE: P 2021 AEIREL (BE%), M 2002 AEIREL (BE%); S 2023 HEIREEL (BE%); i ME T ET

2021—2023 4F, HHEBUFERE SN AT IEh T . g 2022 £ EERRROR, £ 8 R EA A B LR T BT
o 2021—2023 4F, FHAAREBUGFPERE SIS T3 bSO BE e, BT LA PR AR MON 23 31 o BURFVE SR SN it
) 94.20%. 79.14%7F1 84.21%. M 2022 435 M4 EA7 LI AL EIRON 289.4 1275, A B4R 32.74%, EEEREH& AT
A7, HOLIR T R G D BTN . 2023 4F bk B A A P A HE LRSS BAE IR K, (HARSR T 2021 AERUBAT B /N . BT
b AR BT I R RS 2 U ER R, o AR 5 A E .

2021—2023 4F, FHME L IEZIANST B 906.6 1476 920.2 42 70F0 1217.1 4476, REBUMMESL SN 1) 5 B0 1% 35 4

2021—2023 4F, HMEBUMERES ST H BGHEE TR, Hrb 2022 FEUMEIE ST AT EE T 22.0%, FEREAH
AR AN ZHER S R BT, BB LI HRSEAT . HHREENE, 2023 EEREBUFEIRSELE 4 191.0 12
JG, BRI & TR T 68 15 .

SAE, AR EA A B LSOO BURESE SO R BRI, TR BU PSR SISO B 32 A b A
AEYSON R RSB R B, ROR 55 307 T 37 Bl i) BERS B N 77 2E — S 5

K% 7« SMWEBUGTERE &SR BT RRE L CRAL: 1270

mH 2021 48 2022 4 2023 4E
BUNHERE ST M 1595.4 1233.7 1311.9
T BUN £ T 55 184S 166.3 213.5 598.2
T R 93.0 61.0 353
AL 412.5 261.4 191.0
BURF G ST T 2267.2 1769.6 2138.2
GORBRE: 2021 G RA DT (R0 IR 2022 GEUVE (BE0): AR 2023 SEUGE (BR); i KA BT

(3) EERALEWMHERZER
E A B AR IR RS BN S — B4 TRAER « 2021 —2023 4F, H#4 EE B ARLEHEIA ST 9 13.93 12
TG 6.71 /ZJ6F1 10.39 1470, 2023 EHMAE EH A BEARLE I BT HREHCH 1039 1276, SEBICCE .

(4) FKRREE

BRI AR 2023 FIEHATIE LM 2024 FFE (L), Ttk 2024 FEHRE 28— RALTE AT 1182.0 1275, L
AWK 10.0%, FEHR—RSAEFIMKAMILE, 2024 /£, ©% GDP fil K 6%, MBURAK SEFBITEH—8, 2%E
PR TR AL AR B SRR, K IR A AR o I BT BURF RSSO R RS AT L Bh A R Y R 4
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China Lianhe Credit Rating Co. Ltd.

M BUN 155 5 B8 R THERE RO A A A SR PRI o 2021 —2023 4FR, & MEBUN G5 B RFEIE K, L 655
BB ph, SRS A . RS R SRS U b, RRAVE B IR BT A, A5 XS T A

[

Hh 75 B AR 55 £1 38

2021—2023 4F, FHHREBUFMESFFEIE K, #E 2023 K, FHREBUFHES REU 8871.5 1270, ¥ 2022 FJEIE K 23.77%,
FA Lt [ S A% 8 75 R S T BURF 5 55 R AR BB KR, 75 AR S 1 1555 288 £ AR K T 2

2% 8 « 2021 —2023 4= MA BN 55 RAE LR AL 1270)

IiH 2021 £ 2022 £ 2023 £
BURN 55 R 6259.36 7167.6 8871.5
Horp: —RfiSRE 3453.82 3655.6 4387.6
LI R 2805.54 3512.0 4483.9
ORBRIE: 2021 —2023 415 35 MR BUN 155 LA 3

HRYE S RE T BUT IR LR, WS RBUF MG RE , B E 2023 EE, 5 WA BUF 65 EZNTT D Z 655, S EA 50.3%:
BARFGME (. X)) a5 E 10.2%51 39.5%.

MBREB RS, HREBUFGS R & 1 2 T A A s e H . AR ORI T 35 Mo L it S R R 3
e, S T RESGE A SRR, THTER T @ BRI B, B M AT BRI

WA RALTAE L, HRYE S A T BUT IR TR, #E 2023 )8, HHREBUFFS T 2024 45, 2025 4£. 2026 4E K 2027 4E
K VLG S AR FERIBAM S5 5 B S I EL T 2 AR 5.7%. 4.9%. 6.4%F1 83.0%, 1555 HHBR 43 10 B R 45 B

2021—2023 4F, WECHZ E 175 AR 7 BUR 57 45 BRABUZ 18 . #05 2023 4F)R, FAREHTT 55 FRA 9175.7 12T, 1 2022
FEHNN 1626.6 /47T, T MEBUR A Kb ¥ 25 7 78 2

KK 9 ¢ 2021 —2023 FEHMEBUF G IRAUE LK CRAL: 1270

B 2021 4F 2022 4F 2023 £
UM 5195 IR 6668.1 7549.1 9175.7
o — 5 IR 3692.2 3895.2 4417.6
LI 55 IR 2975.9 3653.9 4758.1

ORMRTR: 5 AR 2021 —2023 45 77 BUR £3it 55 BRATURI A2 401 e 16 15 4

77 U= {5 RE

2021—2023 5E, HIRELER W J153 54 4587.6 1276 4120.2 1 76H1 4940.5 1276, HMREBUR G5 REE 45 W 1 L E 4
N 136.44%. 173.96%F 179.57%. [FIH], HHEBUFHRSRE GDP MILLERFL: L, 43008 47.55% 55.92%F1 65.56%.

. KEARIS

FHBERAANERE BT EEETEHTER, FHEBUFEESEN G THRIBUF R SR\ ST 4 B3 BRI BEAR
i, ASBTIR B A R 8 B KU AR K -

ERERIRE [ 12

\ 2 59

v
‘u
o



@ BSEETERNERAS
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AEETHER

2025 S MEHTTBUF HEE TG D (BURRIFR “ABIGI0 ) AT B8 146.21 1278, WIR 30 4. A B 71,
AGIEELEA B —IK, B —0EA . AMFIEHER M T BB Rt miss.

AR S A B RS M2
AIHBIATFRAT AN 146.21 1270, NFEBMTE G, A RGEKBUFGZR AR . SMBUR 6% 2 A K 7.

AERETRIET 48 1 47

AIABTIN G AR BOFPERE S TR BT E #2023 4, AR BUMTEIE SN G THFIBUM P EE SN2 T 73708 589.0 12
JUHN 2138.2 427G, REASHIG I RIS 4.0 570 14.6 15 . 5 WA BURF L S IO G T FIBUR P JE S N ST E AR B 45 10
BIMRREAE B AR s . AR 2023 4R, 5 M BUN 5 1155t 55 A3 4 4483.9 4270, BURFIEJE SISt N & FHBURF It ik U N s o5 10 465 45
1178 3 580 0 0.1 £ A0 0.5 i .

BRE, HWEBUR RSN G T RTBUR M 2 SN ST AR B G I AR B AR AR s, A TN 75 AR BURT 1 2 4 T
HHATER, B RRAZIE I RS AR .

I\, TR R

SR EMAE LT B BB AT 65755 5RO A IUESE A8 T IR G V-Al A BHEAE 2025 4F 35 MR T B
IR LI (D EHSSN AAA.
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M HAHBEEFEERSFREERSX

BEE BASHOT BU RS SR = L8, 53RN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]
“RFSHHTION, BREHSEILT RS, AA HE B FulH “+7 B -7 FFEREATON, FoniE S gmgE T ek T A
S

FAERSERFSNRE TSN ZHAMBOERAMAXHEET, EHSHaEARKRB T IPgot SR MR IZ D, (HAHE
I e 15 PR R o0 S B A 10 T B .

FARSE R B RE IR .

RS X
AAA A5 (R TR, AR AR SR B, B2 KRR A
A SRS R IR, 2RI EMA K, B2 ARG
A A TR, BRI O, B KRR
B BB R TR, 2R BRI — R
BB RS R S, SRR IR, B AR
. S 5 (IR TR HU T B B (200 B, B2 MR R 5
cee PB4 BB R T B AT RO VRS, B2 MRS
ce SRR 5
c REERLIE %
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IREFIFR = HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

R WEBUT A% I 5345 BRER VR BERHE B EOR KRR AU e BRI BHERHZ A R
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

M GTOIRO A RAF DL A A B RAR A, BCR 2R AT R A I G T £ PP 27 2R R S i ) 2
KT, 5 M BT BB I R A B A5 RS A S Bkt

R A BARRE S D) I 5 M DR IR DL R ARG DL, W AT S KA, B B AT RS AR S 5 T 45
FIVPGR = AR BRI, BRSPS AT LM, R BEAT 204, U Semiil B 445 R PP 2K
SR, W ARERTPIURT, JHZ I BOREOR MBS (R 20 RIE S 45 e B R PP AR 75 AN 2R

U MR W BUT ASRE SN 3R BEERER PR BORE, B8 U B RUE - AR & RIZ0E I A S 1,
FRA D45 T DAL E B PP 2
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