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PNV EE R T TR, TR T ERIEE, 55 =P\ R BRI, 2022—2024 4, TG P\ E Sk, 2024 424 11.1:
31.9: 57.0.

TAVAEF=J51H, 2024 4, HMEEH TAIEIN{E 3804.87 1270, L EHEHK 4.1%. FECLE T IMERE K 2.1%. H, &
MEESRBRRERGE. AT, gf. BE. BA. BeaEM. e myi g )\ AN E S nE b EFEEBK 1.4%;
E2HE, B BURES L& HIEN, B ROl AE B & AR LI e R EL 3 K 5.8%.

BB

2022—2024 4F, EHWRAE EEHERE ORERD B 508-2.4%. 0.3%F 0.7% GZal L5, Her, 2024 55—
MBS A EEHE G 23.9%, 55 7 AR BE A EE K 13.0%, 38 =77 AR BE A LR 1% 6.5% 0 N T BEAUE , FERl 4% 5% [F) EL G A< 2.5%,
ROTAI LB [FI LI 1.8%, /N KRB RBAT VAR BE (R LIS 75.8% i3 ARG VAR B A LU GG 18.1%. 2024 4F, H MG G &K
P4 1000 /Z7GLh b, SeifZ e A BRI E 1827 A . Bl PPE. L 3530 I F 38 T3/ . KEPIEE 6 54k, KAmFE%
BENIEAT, LA KoK TAE G331 i TREREE . “+PUF” K, bR R STk [ i B8 7= 1 BB R K
2024 4, REUR S ORI H 45 B RAK 1100 27T, £ “T=H7 RIS KHEEN IR RS K, 2RI E 2R R T 4705.68
HTR, B =507 KK 44%; BEIRAT=S5MMBBIFRELRL, K. KB JetRR L. ARV RIRR R B 25 ] A R IR AL
2919.62 Ji T, i RBEIILEIL 62%, 5 “+ =1 KKK 94%.

%R

2022—2024 4E, FHRE EEA ST THEBHIEEDHIN-9.7%. 9.0%F 3.5%. 2024 £E, FHIRE Y R A FEE 3826.30
{276, K 3.2%; £ FHE % EEH 469.63 1270, FILLEEK 5.7%. $H KAy, /@ EEH 3709.17 1470, FEHIH 3.4%;
BPINGR 586.76 127C, [RILLHEK 4.4%. 2022—2024 4, 5 ARE B F 18 R SZRCHON 73508 35471 76, 37503 S0l
39157 7G, 3 AFILLHEH-0.5% 5.7%F01 4.4%; 2024 4, 5 WA WEATRAT H A RS 2 437108 28770 JoAHl 15467 J¢, A
FLIE K3 7.8%.

X {3 15 FA TR 4B
FHEHIX SR MR, AR RRRERK, ST RIEH .

EHBE T, MERTTRRRE, HREERMEA I LT, SRl 5 bk 22 5% R SRORNP R B R e 1 SCHE A F 4Rt
B AR b N RAAT E MR AT IR B, R 2024 R, ARG A TR TR AT 39198.88 27T, A HLIEK 7.4%:
NI TAFR RN 39037.26 1270, FILLHE 7.4%. FIIAR, SEARINTHEIETARD 29121.40 1470, FIHHIK 4.8%; ARMHER
REN29114.80 1270, [FIELHEK 4.8%.

T 51, AR b RS M PR R WM R R B (2024 4F 12 H B IXBEATTAMAL), 2024 4, FHHAIE
FM-PRIEAT, ZIRXBIARTIHIR R AW EE . B 2024 IR, HHREFEXIA A B ET AR 49 5. K, TR37 5K, ahikik
7%, B 3 K, A5 2 Ko BT AFLEBIAR 534.77 AL, A 3663.75 1470, B 2024 SR, HARE X AR S 7
XK, B MRS R 30 K. FIR, SMWREREXIE 35 ZP =Mt aE, Hi, SR 115, EE 24 K.

15 PRSP 7 1T, AR o R ERAT ORI M B B R W5 MR R 2, B 2024 4RIE, 5 MR ST MR LG AS RGEERR
N 2.20%, FEAFRAE TR BRE BHE RO 7 AR Sl A A A Vh R4 59
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RN AT SCRC NI 3 o T e D O, S o RV B HIAE 5.5% 2, Ja IR P A 354 (CPD) KR 7E 2% /4, S.4L GDP
REFE T FE 2% /547

R IIRE, ARAE (AR [ R DF AL 2 A JR AR DU TR LRI AN 2035 SR 5t H AR EL), FARE Sl 7 “ =prE” g H
BR, B 2025 FRBURM KM, F 2030 F LIRS 277 (LR, B 2035 45 4 F P EA ST 2 3 LBAUL. Zre5184
TR ORPE A B B R SRR, F AR - DUTL WHUAR B AR E] 2025 4R, mTRR VS RAIEE R, RAESGE S AR S R
Ry BIRE IR 27 A IR RS SEBLTAE, 4T SEHUHT — S AR ALIR M S A3 B3 5E W S i o

NSEBL A DU K HARRN 2035 SRSt H s, SAREIRD T — RINE GRS, EEGHE: AR, IR
HTORB N, FISFIR A R IR KB s SR T ML IERLRE /1, HEBERIEML TR KRR KSR L BT =R K IIREFEHIK T 2275,
HERE IR S RSB, BB K alfg: DORATASE F SO & 2 e B AR, AimdEdt 2 AR, IRAO AR A B TR
PO PG INRE, PRI ¥, FREY RN NI SO, E RS, HRiis EARE T BRIUEE L= R
IR, GeE XA, IR AR i B R AR LD B ], B iR e, MR RIS JURILE SO R e %,
INsEASIEGA L, IRE BRI MK R E 1R8], MNP BT AT RN —aff — B8 7 +— 2 et ik & “ 7617
THE, SERBCHEMIBI AR, FRIHRMARSHERES ) + Rt 2 Fl B, A RS 4, R AR +
=REY R, BEREON, SEm AR +IRSE KRN LA, HE GBI, BB RO PR WEA S
o

M. BUAFEIEKI

EHHERFINRBN E SRR, BATBRNR, STHEBUF TR, REKETBUKE, EmREtmBos. suEy
RIFB ABAHIRE . BUR G5 B ST H S — R, FHRIUTZ AR G5 RS MRS, BUR P65 KB i
BT AR

H ST, &S BN RGNS AT e i BT T A BUG TAEMN; At EUf e, Ha OTmsRBUGF e T
ERIRILY, & TUERE R TH G 35 MMEAN, TR “14357 WERR; THRSRERAEGINHIRINEG, REFEITHREERN, 2
T ST BUR 2R L BRECENBUKT, RIS BOR EANU], HESh & RBOR AR Hik k. 583 “ HIBM+-E & Hl, 7L “ 98
7L ZrgRbU], R R BUIFALE TAR AR R A, TR T SR AT KAV SEAEER] 17 . 2024 48, H AR gRaEfifl “3 5”7
P, B8 NK R E R AR TSN AR R ENE, 2024 FMERBMES 3 F. B ANKARENR 214
s BB Z 538 1o INBEBCEh AT RSN AWIERA . Fsrp g\ S LS s pf, 5 kad “RH T, BUR RS
5t ARSI W A5 T P A

SCEIFBORT, &M IR T EEATIR M SCEIF G 2024 4, 5K SEIL Rt US4 1764.10 1270, HL B3GR 5.1%.
Her, 1 677.03 1270, H4K 8.0%; HEM 1087.06 1276, Wi 3.4%. EFIFRFIHINEA 5.99 123570, HK 8.2%. JEL@ZENT
ANEFAT T 2.60 103670, HEK 171.8%. 2024 4F, HMREEK 7 N mEAKIUH L 823 AR, ml A KBRS BRI 5000 2
B, BEZx “711187 FEill A MM E L& & WA BN B A SIS 5. 2024 LUK, FHRMEFEER. EREA AR BN 5 E
AR LA B AR AL i Bt K TR S R B — il . IR CRKIERR” TRRRIES AR AR B IS E , 2024 UK AKIZ B 1 FikRAE .
8 K HEpr 2 ABCS LB G . M. KPEM. FENS R EE 0, Fiakiiik 300 £ 70, 42355 11 JiRWHH. TIR @it
Fee [E B R idiE, MKFLR R, 2R R R DR M PR g O A, B AR, P, PSS 7 NEK, PR
HEINIE LA B HAIZE . 2024 FEYILLK, R ERA IS HIA IS 89 B, 2024 45, FAMKAE K IJHEEE B H A
s, BB, Gl FOCEL AP O D RE AN SIS AT R A A . RO R R PSR, 117 AN IR
HIEIAFEM I AIE . FEXFHFREZFRE “31 47 BUR, RHEAREMWMGmG, BHsidss ik 60.7 JiF.
BUN SRR P AR, RAG RGLHE SO IS SRR o 4855 — K A AU R I GRS X 3R, #3551 58 7= MV K300 H T i e
B 550 1270

TABRLSCT T, A B IR T BORIRRC B, & m B S RS, 568 A B mI B, (4 5e B M BURNARBEHLH] . 754k
BANRBUF TR T TSRS R 2 MIRMMSEIEE L), (EFBCRRMGSAH AT, SBMH, BERIAR S MR KR
LI 4. 2022 4F, HARE S EISH A A B SCRBUR, 2T NI BRI S 700 12704, & RAERIIE 5 5. 2023 4F 9
Hy (W BGEHELS R T ek bl AR E BN THRR BRI A ) (MBGHFLS SR A (2023) 43 5) BKE, #HAAM
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BT E BP0 E R T AERAT . SR REIT M E Z B SR E A S R, AR T A S AL A E 5 2 B Ak 4% 3 T
PRSI T, WG T ARG SCEEAE, DI R 300 7 SEi il b Aoll 57— I 1) 52 52 BB A BN THHRIRBGR 2] . #2023
IR, T TE SLIIECR I 478 P ALk 5 24.2 47T, A 1508 T IR BHE AN, H5R AL RS SE 4 /0 - 2024 4,
HRETT BT AL AT B IR IS IAT S, B (R RIS R R A S e A B R e EALE TR R G
AT (2024) 573 %), WIWZPIRELTE 10 WIXEHE, HESIUTIE G “RURIHG” o 2024 48, FRUIRHIIITEE AR TR AL A K 5T
4 701000, HApWBURR T & 1.7 1270 AEM B % 4 5.4 1470,

155 RSB 477 10, 75 MR B T ELBUR 7 SR Ab B TT BURE G55, BB 95 K, FHLRENR T (R Tt — 22 ISR BuUf
PR 558 PR S R I ) (PR BURFE (5255 XU B AR B TR ) s A Y Mt 77 RO 2 T 23 A FRAL ST D (& Tt 2 5tk
BETBAR BN A BTG 0 77 BORF (557 B3 8 B ) 55 2 TU BE AV BRI, TR 1 78 s IR 2 TS A8 2 XU s
MR E. FEAT. HFERE. SUCERS “ff. A, 8. &7 REEHER. N BN 5 IREE BT E R, SHE
VAT A 4 T BRI BUN B BB 1, TR BUR B B AT . OB BRI H IMSURCE B, SR EBIT G T
(MR b7 BURF R U5 00 H R G S0 BLIMED - 1IR3 RIS T E INE, & BV Rl 25 3 51 55 AR OL - Im i 5
55 RS, DA TIUE AN N SUAL B

B, MEEH

20222024 5, EWEMBUAEIIER, —BAFTERN B L ER, XEREMBON G 2] T EE K RESE
e R, —BARTEBAGTHREEK, WARERLTE: SWEREBK LA RBBSNERK, KRBT R ER
BIFHER: BUFHEZESERN STHFEHEK, EEFME TITE R FARREAILRE — & et

T B

BarhE ST g, &, W B 802 5 AT, HTERST “—RBUF—FTE” , AN, ET B ST TR
TABUARS . CTREDY R0 T A de it 5 A B S S Y L, 1T 48 0 S 78 PA N & 2 B0 S Yo R 8 BURF I, B R BURF L 2
WBGRE, &S, HIEEMEBNEE . A, #R AT, TOR &N, B, G5 MmE T, HE FI B E et BRI .
— M, HOTBURAT RO, B ST B R S (AR

R S EREWARI S

e 5 EH AR BN 43 L 1994 425247 1943 Bl o BUE BRARSAAKSE . 1T 2002 45 2009 SERT 2015 E4 56 /S fi . A
i BB IR R4 1047 T A% . BEr, MBI N TSR S 5 15 17 60%: 40% Ll 4> 5, E Bl e B E R
e 5 TTH# 50%:  S0%IH L4 =

HHEE FEHERARS

HWE NERE | DRGSR, F. P B, Al 3O3R, A R 7 M. sELEIEER E AN . 60 N (T,
XD K AR TF R IXE R R4, HMWEMENEREBUF, A REBUFEAA BT 67, WE TS RE R ST E
WK T, 0N OQBRE IO : FERIRANE; @B R ST EILEION: ER by 5% 50%4, AR 5T % 5:5 77
O~ NV ETEBAIAN NFTERE (T2 T 40%9, BRS5TE# 4:6 LA RO B RASHEER (B5HE#% 3.7 WHls
), @HABIRPLE AT ELE EWON .

L= S AN =)

MR [ 2 A R B AR P e, R EBGA . S5 A EEMAAL, JIEIRE R R BUR R RN A
Ko 2022—2024 5F, FHHE —BAILTERN P _EFANHBN S 38 2891.8 /47T 3265.3 14 70H1 2970.3 1476, kBN zh
K,

BRE, HWEERNERERT, BRI BT LR, ST X R4 58 A BN ST B 35 R

ERTRRE | 8
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75 B S R

B BN B EhIE K, 2022—2024 435 M BN BHESE A1EK 7.05%, 2024 458 8452.2 270, Hd— A JLT
ST & EEIITE 72.00% 0 F, S AR I BURNAS 2 MR B T B B R PR AE A

K3 3« 2022 —2024 5 AR T BN RS L CBRAZ: AZ0T)

Wi H 2022 £ 2023 £ 2024 £
—RAFTRENN Bt 5599.6 6771.1 6161.5
BURF RGNS 1769.6 2138.2 2269.7
EH RALE RN ST 6.7 10.4 21.0
BB it 7375.9 8919.7 8452.2
FORBRIE: AR 2022 4EIREL (H5E); HARA 2023 FFREL (BG); HAARAE 2024 ETREHAT RS AL 2025 FETEL: & ARE W T

(1) —RAFETEBCHR
2022—2024 4, EHMRE - RALTUEIN SIHEENIG K, FHEEHKEN 4.90%, 2024 FFEFR LT 9.00%. 2022—2024 F,
HRE — A ILTE BN SRR AR K. 2024 45, A — AT ST — R A LT . EZAMIR—#
BREGWNTT B 5 19.34%. 48.21%A01 6.69%, L Zah BN 55— KRR .

KR 4« HHRE AT BB OL CRAL: 127D

TiH 2022 £ 2023 4F 2024 ££
LN ON 570.6 699.6 682.1
b HR{HBL 209.3 305.8 272.4
A AR 112.6 103.8 102.0
MWNIEE 32.8 35.8 37.9
I T A R AR 582 58.5 532
I L ON 280.4 3753 509.3
Horp: BIUIA 79.9 74.1 729
FTECE R SR N 57.0 51.3 487
FEA IR () AR 68.6 170.6 277.1
— A FBEN A 851.0 1074.8 1191.4
AN 2891.8 3265.3 2970.3
Horre aRIEMEIRN 135.8 136.2 0.00
— NS ST AU 2553.2 2794.3 2704.3
LIRS SN 202.8 334.8 266.0
7 BURF— AR 608.6 1165.2 4123
SR 779.6 843.6 1150.8
N 185.3 130.4 161.3
WA TR E WA 4 283.3 263.3 267.8
—RAFLBERN St 5599.6 6771.1 6161.5
FORBRIE: HMAE 2022 4EREE (%) HARE 2023 S (E); H R 2024 TR HATIEHUAT 2025 SETE; & W EUT

2022—2024 4, HMHRE RGN AN, H— A LTINS E DA 51.64%. 48.22%F1 48.21%, %
FEBITE B 7E K 4 R RSB A FT AL BRI M AL, HSRAF A BB N AT SRR — A

2022—2024 4F, FIE AL FRN SR K, 2024 ERIELIGK 10.8%, FEREEAEE GRS Ak
FEK . 2022—2024 4, FHARE — A LTERN DB N E, Hp 2023 FEFHARE BN LE_EERIEE K, 32 ZR 0L

ERTRRE | 9
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RSN 36 DA A S5 22 BF AR [ TSR 6 O T8 2022 —2024 4, T AR A BUICHRON o —SBEA JETEENRN A T A ELEE 20 5N 67.05%.
65.09%F11 57.25%.

2022—2024 £, FHREG T BUF—BEESSN 518 608.6 1470 1165.2 AT 412.3 41470, — R 55 NS — A FL T IR
NEHE R BN T

2022—2024 4, TG —EALTUE T B ARSI K, 2024 £ 4672.9 1270, R, SR WECE %4 %455 21.04%.
24.39%F11 25.50%, EAREHT B EAREIR T . BEE Db, GiSEAT . CHmER R RS M FESZH
SRERE, HMHRE - BAILTE S H B SIS SR

2022—2024 F, HHRE - BALTEZH A —BA LIRS . HE . R LR T A B DY NIE 32 A5 3
&7 52.04%-. 50.89%H11 48.53%, WHESE HBMERIT . IbAN TR =R R S i FT MR A, — A SETE ST ) AR ARk AT 4 2
Ko

BE, FRE AP ST EE K, DB R A BN S TSR, I SRS, H

AF P AN B B G G . R — A LTSRS IR A SO A T, RIS RA ) AR
KI5« BME —RAILTR SCH S TH M RS oL (b 4270
TiH 2022 £ 2023 4¢ 2024 4

Igi‘ﬂ%,& St 328.0 363.3 344.6
HoH 497.8 535.1 539.4
2 pRpEAT 896.9 982.2 1064.6
W2 AEIX 304.9 327.6 358.6
DA 381.6 361.9 319.1
BAMIK 515.5 618.3 805.7
—RAFTHZ AT 4044.0 4406.8 4672.9
LA ST 242 23.8 23.7
Hu T BN — AR 52 95 3 A H 406.6 889.9 302.0
AT TRAARE T3S 280.8 287.4 244.7
S5 NAESCH 843.6 1079.9 875.2
—ﬂfi/ MRS BT 5599.6 6771.1 6161.5

PORBRI: 5 MK 2022 4ERE (RE50): 5K 2023 4Rk (FE50): %K 2024 SETRLMATREGLAT 2025 4ETE: <4 KA A BUT

(2) BURHEE SRR HD
BURE S WS BT A T MR BN I S A BT 7, 2022 —2024 SEFFEIE K, SR AIEK 16.33%.

K% 6« HMEBUFTER SIS RE L (A 1270

mH 2022 £ 2023 4 2024 48

FEYN: EA AR R 289.4 496.0 407.9

BURFEE ST 365.7 589.0 494.9
T BUNE TGN 920.2 1217.1 1222.8
BURF PS4 Egerh Bl N 11.7 114 266.1
EEER 4125 261.4 193.0
N 59.5 59.4 92.9

BURFEE SN BTt 1769.6 2138.2 2269.7
VORI PR 2002 4EREE (BIZO): F AR 2023 AEREL (REZ): KA 2024 AETUEMATH SUR 2005 405, 4 kA8 BT

ERERIRE [ 10

ZIN

(w A
A

i~

o

/

-
D
-

[



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

2022—2024 4F, FHHEEUFERSURN G IEhI K. Hrh 2023 E5 FAERIREOR, 18R EA T FHBCGH LN K B
o 2022—2024 4, FHMREBURF RGO Lt A ESROKIRR B m, B 8 A RO 23 50 o BUR MR S N & it
1 79.14%. 84.21%F1 82.42%. HAAF, 2t il e HikiEol. B =i H L BUR RS2 TN R, BUFEZR IR
FETE— B AN &

2022—2024 4F, ARG T B B TR S WNS BN 9202 4270 1217.1 /2700 1222.8 1276,  FEBURN L 45N ) 85 B 40 %
il

2022—2024 4F, HMHREBUFMEIE S S B STHFRER K, Hid 2023 FEUFH R4 B R EEHK 20.83%, 158 R T
FFE TGS IEA S I I8, Z R R &% R R, 2024 FEHEREBURERSFL S 4 386.1 1478, BUFMEIEEHE Pk
F15 .

RARE, kg B L AU LR BRSNS T iR R BRI, SR BURMER SN S S K, Rk E
=T 370 B ] REST J SN PR AR — B R

B 7 « A BUMNTESR: &S ST s L (Bhz: 1270

TiH 2022 4¢ 2023 4¢ 2024 4¢
BUF MR & A 1233.7 1311.9 11525
ITBUN £ T 551843 213.5 598.2 700.1
TR 61.0 353 31.0
TRLLER 261.4 193.0 386.1
BURF S ST T 1769.6 2138.2 2269.7
PEORLRUE: AR 2022 AEREE (REZ): AR 2023 FRIRED (BE0); S5 AR 2024 FHUESHAT R BLA 2025 FFFS: S HRE W BUT

(3) EEBRAZLEWMHERZER

[l 8 AR 20BN 75 AR 8 I O N B — SE D Fe A « 2022 —2024 4, 50 A BARLE W ST %14 6.7 1278
10.4 1ZJCH1 21.0 1276, 2024 SEHF M AR EE BTALE L AN 21.0 1270, LB P .

(4) AkB#E

R (Y 2024 FEFEIATIEHA 2025 FEFREY, Fit 2025 FHHEEE —BAILTEWATIY] 1227.0 1278, H EER
K 3.0%, FEHE L GLFMKAHILA, 2025 4, 4 GDP itk 5.5%, MBS K 5L 57 A% 8, SWE MK,
TRSEFEAEBMINAE S FIEHLE], 8 SRR IR R PR AE TR, HESIAEBI N IE RO A HE K I B BUR TSR IRON L R
RN S TERE R LSS, it AR Bt 4538.9 1470, IR FEAIRN, 48— BALHEST
it 4146.5 1276, SCH T 4538.9 127G

75 RmSRR

2022—2024 55K, EMBBUTHEMESFEE K, FHAFHERREREBNRSEET ST M TEMBBRE RN A 5
PIE . B REIEREBUF R ERBBAMBEN L ZAB), RRIE —RINBBE TR, BAERZRETE.

7B RS fai8
2022—2024 fER, HME BN RS MR K, B E 2024 48, HHEABNRS KN 9993.4 1276, % 2023 4F i 1
£ 12.65%.
B 8 » 2022 —2024 FH MR BURN S RFIE R (B 12470
IH 2022 4E 2023 4F 2024 4F

B 55 R 7167.6 8871.5 9993 .4
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Hr: — SR 3655.6 4387.6 4584.5
LI5S R 3512.0 4483.9 5408.9
GORLRUE: 2022—2023 4 5 A BUN it 55 R ATFR . A 2024 (ETRELHATIE HURT 2025 4R T

WIEHE R BUTIRAL M ER, WS RGNS, S5 2024 £, HHREBUTFHSEERE (H. X) %, Lk
N 52.49%; BARLAT D FarhlEH 10.21%F 37.29%.

MBREBAE, HWEBUFGS B R & 1 2 T U@ A A e H . AOCR bR T 35 MRl L it 2 R R 5
e, S T RAESGE A SRR, THTER T @ BRI, YW AT BRI

WA RALTAE L, HRAE S WA T BUT IR TR, #E 2024 F)E, HHREBUFFS T 2025 45, 2026 4£. 2027 4E K 2028 4E
J VLG S AR FERIIAMG S5 5 B S I EL T 2 RIR 4.74%. 5.68%. 4.87%F1 84.72%, 1555 HAPR 4 A1 ke R 43 Bk

2022—2024 SR, B L FE 1 75 AR 77 BORF 5 55 PRATDZ AR I 1. S 2024 SRR, 5 MR 7 65155 BRAT 11090.7 1278, B
2023 FEARIGHN 1915.0 1470, FWHEBUFRRIA — € KI5 2w .

K|k 9 « 2022 —2024 4= MABUN 5 55 IRAUE Lk CRAL: 1270)

B 2022 4 2023 4 2024 £
U155 IR 7549.1 9175.7 11090.7
Horfre — R0 55 PRAR 3895.2 4417.6 4629.6
LI 55 IR 3653.9 4758.1 6461.1
ORBRIE: MR 2022—2023 EHE 7 BURN 7 % RATAI R ARG B &5 A 2024 S FUERATIEBLA 2025 47

77 BT RE

2022—2024 F, HFIRELER W 1105108 41202 1276 4940.5 /270H1 4922.7 1278, FHREBURGI % RE1E 550 18I L 4
A 173.96% 179.57%F1 203.01%. [FIH], HIREBUFEHESRES GDP MLLERFE: B, 43008 55.92% 65.56%F1 69.59% .

. RHGREIS

FHBRHMA TR A FMERATEE, FHE—BAIETE RN AT — B AR T A3 B AR IR AR
i, AHBETEA GE R K RAR -

A HR T R

2025 T ME T BUG RV GF ONID (CUR AR “ A0 O AAT IR 7.5233 1278, WIRR 7 4 AT 27,
AIGIEREAT B — U B UORA . ARG B S T 218 2015 35 MO8 BURF E FZK R AT IV B — i O\D
(BUFRIPR “15 H6147) SRR,

B TN 2 2 R 55 55 B B
KRV TTRATHUB O 7.5233 4476, NERME GRS, A SGEKBUN G5 IR . SEAREBUR i 55 23T K 7

AEETEITRE N DI

WRIEEK (2014) 43 SICULRME (2015) 68 530, HTBURF MG TRAA Y A eI H, N AR BA2IE 5 G0
ATHE AT E, EE LB ATRYAZIL .

2024 4, FHAARE A LTRSS THR— B A LR SON ST 2358 1191.4 {470 6161.5 4276, Xt A5 10 B £ 450531
9 158.36 {51 818.99 fif, HAMAE — A SEFUEYN G VA — LA LTSN SR A G fRBEAE AR . R 2024 SR, &

b LR = IR A SR TSSO B T BURF RS SN A T+ R BN

ERERIRE [ 12

\ A 559

e
‘w
o



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

WA BUR — R A5 55 R 4584.5 4270, — M FETREURON B TR — R A SETRESON St h 3 — R 5t 55 R A 5 A5 8053 )0 0.3 i 1.3

fir.
I\, TR R

SR EME LT MEL BURAEKCT Rt 5 5 55 SR 00 A W BRI RE T MR 170G, BRE BHERIE 2025 45 Mg
TTEUN PR — e ONID IIEAE0N AAA.
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M HAHBEEFEERSFREERSX

BEE BASHOT BU RS SR = L8, 53RN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]
“RFSHHTION, BREHSEILT RS, AA HE B FulH “+7 B -7 FFEREATON, FoniE S gmgE T ek T A
S

FAERSERFSNRE TSN ZHAMBOERAMAXHEET, EHSHaEARKRB T IPgot SR MR IZ D, (HAHE
I e 15 PR R o0 S B A 10 T B .

FARSE R BRE IR £,

S X
AAA A5 (R TR, AR AR SR B, B2 KRR A
A SRS R IR, 2RI EMA K, B2 ARG
A A TR, BRI O, B KRR
B BB R TR, 2R BRI — R
BB RS R S, SRR IR, B AR
. S 5 (IR TR HU T B B (200 B, B2 MR R 5
cee PB4 BB R T B AT RO VRS, B2 MRS
ce SRR 5
c REERLIE %
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IREFIFR = HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

R WEBUT A% I 5345 BRER VR BERHE B EOR KRR AU e BRI BHERHZ A R
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

M GTOIRO A RAF DL A A B RAR A, BCR 2R AT R A I G T £ PP 27 2R R S i ) 2
KT, 5 M BT BB I R A B A5 RS A S Bkt

R A BARRE S D) I 5 M DR IR DL R ARG DL, W AT S KA, B B AT RS AR S 5 T 45
FIVER P AR BRI, BRE BUERAEAT DM A, I BEAT 204, U Semiil s #8845 R PP 2K
SR, W ARERTPIURT, JHZ I BOREOR MBS (R 20 RIE S 45 e B R PP AR 75 AN 2R

U MR W BUT ASRE SN 3R BEERER PR BORE, B8 U B RUE - AR & RIZ0E I A S 1,
FRA D45 T DAL E B PP 2
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