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PR 558 PR AR St R I ) PR BURFE 5255 XU B LA B TR ) o A FH Mt 77 SRS 2 T3 Ak BRAL ST D (2 T0Uf51 2% Stk
BETBAR BN AR BTG 0 77 BORF (5157 B3 8 B 55 2 TU BEAVE BRI, TR 1 78 s IR B TS A8 2 XU s
MR E. FEAT. HFERE. SUCGERS “ff. A, B, &7 REEHER. N BN 5 IREE BT, SHE
VAT A T BRI BUN IR B P, R E BUR G BRI . DM R I MSRCE L, SHEMEITHE T
(AR b7 BURF R U5 00 H R e S0 BLIMED - 1IR3 RIS T E INE, & BV Rl 25 3 51 55 AR OL - In i 5
5 RS, DA TIUE AN S SR B

. MBRAN

2022—2024 &, EWEMBUAEIIEK, —RAFTERAN B S HER, XERE MBI G R T EE KRR
e R, —BARTERAGTHREEK, WARERLTE: SWEREBK LA RARBBSNEK, KRBT R ER
BIFHER: BUFHEZESERN STHFEREK, EEFME TITER T ARREANILRE — & etk

T B

BarhE ST g, &, W B 802 5 AT, HTERST “—RBUF—FTE” , AN, IET BT Tk
BRI CTRES) R0 T A de Rt 5 A B S S Y L, 1T 48 0 % 48 DA & 2 B0 S Yo R A BURF I, B R BURF B R 2
WBGRE, &S, HIEMEBNSE . A, BRI, TOR N, B, G5 HE T, HE JI B E et BRI .
— i, HOTBURAT RO, B ST B ER T S (AR

R S EHHREWARI S

e 5 5 BN 23 L 1994 42 54T 1943 Bl o BUE BRAR SRS, 1T 2002 4E. 2009 SEAT 2015 4E4 5 AT/ A 3E{E
i BB BRI R4 1047 T A% . BEr, TR N TR S 5 1 5 15 60%: 40%) LBl 4> 5, E o e B E R
e 5 TT 2 50%:  S0%IH L4 =

HWE S THHERARIS

HAE MRS LR, SR U @, Bl 00 AR AR 7 ST SERL ISR B R ML 60 M E (T
DO A ARSI A XS R A o S RE B RBUR, MR RBU R A SE R BT Re 0, MBS MR E g S HE
WAL T 3 OBREERN: BN, @B R ST BILEUN: SEB (77730 50%H, B 9R5TH BA4% 5:5 2
O AR BTN NPT B (BJ7 20 ) 40% . B5HBA% 4:6 LLHIrpO MR TRIEH (B 5T E% 3.7 tHln
s @A B E W

HR AT

TG VR A B E B2 T SE RN R SRR AR = 3k, 7P B BE . S5 A B, ARG S BURF R RS A N AR
Ko 2022—2024 4, FIHE A FLTE N P _EFANIRN 73790 2891.8 1276 3265.3 14 7TH1 2967.5 1276, AR NS
K,

BARE, HEWEIENEREUT, BEEIRE 0 b RBUF SR IR, ST XA B K AT BOSN 2T T 8 R

b 75 MBS R

HME BB EIE K, 2022—2024 43 A M BN SIHERE S 1K 7.06%, 2024 54 8453.6 1470, A — Ak
SN 2T o EEISPE 72.00% A E L 30 75 AR B N RS E PR B 1 B A R A
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China Lianhe Credit Rating Co. Ltd.

iE 2022 %
— AN it 5599.6
BUM RGN E T 1769.6
FEA BAZE RN AT 6.7
BB it 7375.9
VORLRIR: E PR 2022—2024 FEIE (%) ok MARIBUT IR EOR

(1D —ASEE W H

2023 £

6771.1

2138.2

10.4

8919.7

2024 £
6158.1
2274.5
21.0

8453.6

2022—2024 4E, FHMRE AT BT EI K, EHE S KRN 4.87%, 2024 FEFRE T 9.1%. 2022—2024 4,
FME — B A LTSRN BT AR A K. 2024 4E, FHMHRE — A LT BTt rh— A FLTE N . BN BN FI—
FESND A 19.35%. 48.19%A1 6.70%, eI A5 — KFRiE

Kl# 4. KA

iH 2022 4
BoB 570.6
b HE{EA 209.3
A BT BL 112.6
MWNIIEEE 32.8
YT e B 582
E|Zi L 9N 280.4
Horr: LW 79.9
Gy EN G (TON 57.0
EA R (B ARk 68.6
—BRAFTHEBN AT 851.0
gAY 2891.8
Horpe GRIEHERN 135.8
—NERRE AU 25532
B IUER SN 202.8
M5 BUR — e 5 WA 608.6
REESR 779.6
AN 185.3
AT A S R 2833
—RAFTERAN B 5599.6
GORLRUE: 5 AR 2022—2024 FEIRET (FEG) TS AR BT SR 4L BRI

SAIETE N S RRIE L CRAz: 270D

2023 £

699.6

305.8

103.8

35.8

513

170.6

1074.8

3265.3

136.2

27943

334.8

1165.2

843.6

130.4

263.3

6771.1

2024 4

682.1
272.4
102.0
37.9
53.2
509.3
72.9
48.7
277.1
1191.4
2967.5
134.9
2566.5
266.0
412.3
1079.9
160.7
267.8

6158.1

2022—2024 4F, FHRE TS EZANBIBRN B SIEK, R ALIERN BT E D58 51.64%. 48.22%F1 48.19%, 5
FE BT M AE E K 4 R R R P AL s Ay, EERAR I R BN AT SR AR A
2022—2024 4E, FHHRE — A TETICN ST, 2024 ERILLIK 10.8%, FERAEGEE (K5 HMEHKRN
BB K. 2022—2024 £, FHARE — A FETEUCN LIS A, Hir 2023 435 Mg BB NI 4R RIRIgK, 3 BRI )
Wi BT AR . 2022 — 2024 4E, 75 MRAA BN 5 — B A FE TR A HI L5 510N 67.05%

RO 23 3k PA S e 22 5 A A ml T

65.09%F1 57.25%.

22 NE/
CEARY

2022—2024 £, FHIRE HTEUF — B SSIN3108 608.6 1476 1165.2 /270H1 412.3 1278, — iS5 N I  — M A L Fi sk

N BB EEA T
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China Lianhe Credit Rating Co. Ltd.

2022—2024 4F, EHEIRY ARG S AN K, 2024 4FH 4672.9 1270, R, TR WL E 24 BN 21.04%.
24.39%F1 25.50%, ARG E 4G H . HRE LT RSCH . SISIEARTH . EmER e RS EE THE
LSRRG, HHRE AR I S SR R TS

2022—2024 &, FHHE —BALTE LB AT —RALIRS . #E . LSRG LR T A 6 00 3 NI 32 A 23 3
17 52.04%-+ 50.89%F1 48.53%, WAB AT . ILANA R = AROR B A AT B R TAE, — AT 2 H MR AR oK TSR
Ko

BEE, SHE—BALTERN S, DB A T B — B A TR RN SR K, B E SR REE, H

IRIG A SR BIURN R sl . F AR — I A LTI SC H AR AR SO O, IR AN e R AE TR

KR 5« HMRE A TR S M B TH S DL CRAL: 27T

TiE 2022 £ 2023 £ 2024 £
Ig%g{;;&#\ﬂﬁ% 328.0 3633 344.6
A 497.8 535.1 539.4
Ao CREG AL 896.9 982.2 1064.6
WL X 304.9 327.6 358.6
AR 381.6 361.9 319.1
A 515.5 618.3 805.7
—RAFLTHE A 4044.0 4406.8 4672.9
F A e S H 242 238 238
HITBUR — AR 1558 A S 406.6 889.9 302.0
TR AR E P e 280.8 287.4 244.7
S5 MRS 843.6 1079.9 871.7
—RAFTHE T E 5599.6 6771.1 6158.1

FRBRIE: HHRE 2022—2024 SR (FE) RE A BT S AL R

(2) B S EIRIB M
BURF L S N 12 35 B BN I BB 7, 2022 —2024 4R E4EHK, EHE AWK 13.37%.

B 6« FMREBURER SN ST RE I (fz. 1270

b= 2022 4 2023 4 2024 4
FEYN: EA AR R 289.4 496.0 407.9
BURHERE SR A3 365.7 589.0 494.9
Hb 77 BURF B I057 55 N 920.2 1217.1 1222.8
BURF R4 Egah Bl N 11.7 114 271.5
SR 4125 261.4 191.0
N 59.5 59.4 923
BUF RS Bt 1769.6 2138.2 22745
BORRUE: R4S 2022—2024 SR (FERD) RS RE W BUT IR AEBOR

2022—2024 4, HRBBUFHER SR G K. b 2023 5 FEMIRRR, FEREA L B LB K AT
. 2022—2024 4, FHMREBUFPERE SO T3 RSO ARBRE B e, B L s B AR AR 23 1) o BURFPE RS SN & i
19 79.14%. 84.21%FH1 82.42%. #EIAF, ZLMfig# L HHikENL. B =it % RBORRES 2 TR EFN, BUTHEERESR
FAE—E AT .

2022—2024 4, THEME T BURFE TR SN B 9202 44 7C 1217.1 /2700 1222.8 1256, FEBUR 3L &8N ) 55 B4 %
LG

ERERIRE [ 10
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China Lianhe Credit Rating Co. Ltd.

2022—2024 4, FWEBUMERES SO BTHFLIEK, Hrp 2023 FBUM MRS SO B THR EAFEIE K 20.83%, EERHTTE
IR WU S5 A S G I BL. B B R H R EE R, 2024 SF5 R BUFTERE R4S R 391.4 {270, BUNTERE S TR T-ife
J1.

S, AR E A A AU RSO BUR RS SN B T R R, T AR BURN PR SO BT S, Rk
b= 3 3 Bl AT REXT BRI SN 7 2 — e 5

K% 7« SEMEBUTHERE SO BT RE L CRAL: 1270)

iE 2022 £ 2023 4 2024 £
BURFtEE & AT 1233.7 1311.9 1152.5
7 BUN £ U558 43 213.5 598.2 700.1
T4 61.0 353 304
GRS TP S 261.4 191.0 391.4
BUFHE ST BT 1769.6 2138.2 22745
FRBRIE: HHRE 2022—2024 FERED (FE) 5 BT HAL R

(3) HARALEFEWRIHFR

5 %8 AR 2 U N 75 PR T BN A B — SE AN TR AE T - 2022 —2024 4F, 5 HE B AL E W A58 6.7 1275
10.4 {2761 21.0 {470, 2024 FFH M4 B BARLE L HATHA 21.0 1270, SEBUICE T .

(4) Rk

WG T H A 2024 FETEHATREHLAN 2025 FETFLFLR RS ), Bt 2025 5K 2H — BRA LTI 1227.0 127¢,
b RAEIEK 3.0%, FEHE—REAFHKMILE, 2025 4, 4% GDP WiHEK 5.5%, MBURAE SEFFETEHA—8, B
SR, R SEHARBMONAE S B LS, 483 & ORI B SV R L, SN AR SN AARIVE RO & B Ko 0 L3t J7 BUR
FUON S RS SO . B TR R T AR 4%, AT e HE S ION ST 4538.9 40T FRIBUSCSCFATIIE N, 48—k
AT AT 4146.5 270, BT 4538.9 127t

75 RJBRR

2022—2024 R, EREBIFESIBEFEERK, LHHAZPGERR, SHREBNRRFEERSEEN TEMBERRMA
mUTE . BEIEWRE BT RIFFEIREB AR EZANE), KRB —ERRE TR, BAEGRS UK,

- A B 55 148

2022—2024 FEXK, FHREBUFGSS LK., BE 2024 £IK, SHREBUFMS RN 9993.4 1070, #2023 FJRHEK
12.65%.

KK 8 ¢ 2022 —2024 FEHMEBUF S REE R (AL 1270

B3 55 R 7167.6 8871.5 9993 .4
Hr: — SR 3655.6 4387.6 4584.5

LIRS R 3512.0 4483.9 5408.9
TERIRVR: T 2022—2024 FEREL (%)

MRS 5 RS BT IR AL R R, W BB RS IE, A 2024 4EE, SHREBUFMHRS T8 RE (. XD %fk%, Sl
N 52.49%; BARGAT CHD FaFE L 10.21%F1 37.29%.

MBI, HARE BUN 695 B 5 M TR SO A s T H , AMUBF B OREE 1 35 k8 L5 2 K R Bt
EWE, )T RAESGEM AR, HRR T e R B, Rag A EAEEURITZ —.
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IRREEGHE A, WIESEHREVBUTIRMMER, BE 2024 £, FHREBUFFST 2025 4. 2026 4. 2027 ££ % 2028 4E
o ULE & BIAG S HERS I E8 4.74%. 5.68% 4.87%H1 84.72%, w25 IR AR N 8L

2022—2024 SR, BB EZFE 1075 AR 77 BORF (5 55 PRATDZ AR I 1 . B 2024 4RIR, 5 MR 7 65155 BRAT 11090.7 1278, B
2023 SEARIGIN 1915.0 1470, FWEBUFRRIA — € KI5 20 .

KK 9 2022 —2024 FHEMEBUFHGISIRAIE R (AL 127D)

IiH 2022 4¢ 2023 4¢ 2024 4F
BUR 5 45 BT 7549.1 9175.7 11090.7
Forb: —fefi o5 I 3895.2 4417.6 4629.6
LI 55 I 3653.9 4758.1 6461.1

PORLRIE: H MR 2022—2024 FRE (HE)

175 B {5 RE

2022—2024 4, FHREBLESWM V058 41202 127C 4940.5 {2 TCH1 49253 1278, THMAE BUR SR 805 485 M J I LLE o
AN 173.96% 179.57%F1 202.90%. R, FHIHEBUFGHES KRB GDP HILLERFL: LT, 235108 55.92% 65.56%F1 69.59%.

. RHGREIS

FHBEAMAEHE B R ETEEH, FWEBUFEESEN G THHBUFEZESW BTHX R R R R R &,
IR A B RS AR AR

A HAE TR

2025 FHMREBUF LI (AT (IR ARG O KATHIE 42.33 1270, IR 30 4F. AT BT, A6t
AR, BRI EE AR . RIS &M T RPN

I3 10 « AT BE < 1 FH R OL

s T B B X 35K T H A2 FR

1 KARHX KETF RN R IH

2 KARHX K& EXAFEBUN R
3 KARHX KENILEXAFEBUF R
4 KRHMX BT BBURF BB H

5 KARHX R RBURF BB H

6 KRHMX N EW T AR BUR % I H
7 HRRHLIX FF 2 BN SR I

8 HALHLX AT A R BUR BB H

9 FhX U T A R BORF BB H
10 WAL IX KANWERSFEBUNEHEIH

ORISR R BT Bt

A HAE I 25 R & BT 4R % B0 20

AIFINATERAT IR 42.33 4470, FHHE6TE, FUBAR T 2024 48 & WA BUR 655 RBUK 0.42%, XF & A BUF 55
SRR

YT R = IR ASE TSN A T BUR PR SN A v AN O s S, RN — R A SE TSN P L Gk B RNESORF R SN i b D
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AHETUEIREE H S HF

ARG I ARG BUFPEFE ST TE T, 2024 4, FHMREBUFMER SN S THBUR SR S50 494.9 12
JCAN 2274.5 4250, S A IAGIRAIARFE RS B0 B 11.7 £5F0 53.7 1%, 75 MR8 BUR P JE S URON A FBURF M 38 SIS s 136k 2 3357 701
B PR R FE AR

TR, FHMWE BUFPHEIE SN & T RTEUR 1 3E SN ST AR BAG T0A ORI AR AR =, AT I N 25 K48 BURF P 3 4 T
ST, RIS BE AL B RS AR AR -

I\, TR R

TR EMRLTE WEG BURFA BRI T 555 SR 00 A BT LR B ISR Er DA, TR RS I E 2025 475 AL
FRTfE (D MEMSESN AAA.
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M HAHBEEFEERSFREERSX

BEE BASHOT BU RS SR = L8, 53RN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]
“RFSHHTION, BREHSEILT RS, AA HE B FulH “+7 B -7 FFEREATON, FoniE S gmgE T ek T A
S

FAERSERFSNRE TSN ZHAMBOERAMAXHEET, EHSHaEARKRB T IPgot SR MR IZ D, (HAHE
I e 15 PR R o0 S B A 10 T B .

FARSE R BRE IR £,

e X
AAA A5 (R TR, AR AR SR B, B2 KRR A
A RS ORISR, ARSI AR K, 3624 KRR (T
A A TR, BRI O, B KRR
B BB R — R, 2R BRI — R
BB RS R S, ARSI IR, B AR
. A3 55 1 B BRI T R AT O R, 24 AU AR
cee PB4 BB R T B AT ROV B, B2 MRS
ce SR ARSI %
c REERLIE %
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IREFIFR = HE

ARSI B HURBE & P I G R AT LR RIAR “BRG T ) Bl MLiE, Bt
R AN ISR I VP SO0 PO RS AT BB P A, SRR VAR 007 BB WP R RBP4

BT BT 0 2 2 B VR ORISR SR OEHI R VR . A (e el
BB AT 12 P05 ARSI S RO A S IR T

R 2 PRI BN R A A, SRR P R A I 513 T D07 2 R R 8
KA, AT LRI BANG & V5RO B

WA (A VIS B PRI BRI, BRI K, SR B TR A A5
PR BRI 65 VR R HEAAT 20 B EE, RIHEAT AT, 45 S A S PV
Gi, HRBRBTAUR G, IR BRI R F TR A 0 s I T KR B PR 5 I

A1 PR AT B R BB VP R S B B L AT IR A LA RS
B A 12 B2 S B P2
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