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BPINGR 586.76 127C, [RILLHEK 4.4%. 2022—2024 4, 5 ARE B F 18 R SZRCHON 73508 35471 76, 37503 S0l
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57 ZrRHUR], RO R BUFALE TAR AR R, TR T SR HAT KAV S EET S . 2024 48, EHMRE Rl “ 357
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BUT Eh RS MR I AE BT . SWRARETRERBS SR EWREFLS R, 15 TG B E =2 BOR k4 A T
VEETZ B, #EF0 7 BRS04, BT ks 300 4 7 ek b A b 35 — ek ) 52 52 SIS E B HORBOR 207 3% 2023
IS, HRAE VA SEIL BRI 478 P ANV B 24.2 1278, A J13CHF T AR IRRHERE R I, B Ak R 585 /). 2024 4F,
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R TR AL SR B K P IEAT S, IR (GRS AT el A S B K P A i e EA R AR TR G
W (2024) 573 5, WX RA0E 10 WOELE, HESHUTE RS “BRIAG” o 2024 4, FLUEHCIADTIE R A7 S0 Bk 7 3%
& 701258, Hrh B SR %4 1.7 4278, M BERRE S 5.4 07T,

555 BB 4 7 T, B A BAR T ELBURF 43 2 b B M 7 BURFPE5 55, BRI G058 95 AU, FHAKENR T (O T3 — 25 I ssBuUt
A5 45 B R St A L) 7 PR TBURT I 15 45 IRV O A B TR ) b Aot R b 7 ERURF & TG AR B AR STMLAR ) s (5 T 9 5tk
FEE AR TR D AR 7 384 1 75 BUR 555 18 8 B R ) 46 22 TOUH) BE RV 70, TR B T 70 i PRUAUAET B8 L JOU0RAE B . U T
MAAE . EEATF. HHNE. SO “ff, B, &, &7 SREEHEAR. N LEUFF SR EMTE S, Sy
WA BT AE & T B ST BUR 2R T 7, ™ I BURF G &M . V300 H SCE L, SHEMEBUTHE T
CRETAR A 1 5 BUR 5 T 25 100 H 58 S G008 BRI o $ IRA5T 55 IRUR PG AN TR 707ds, s JIVP Ak SR - M 52 45 IURAR UL, i f5t
25 DRSS VPA T AR LA

. WESES

20222024 F, HWEMBUANEIHEK, —RAITEBN B SRR, XEHE MBONR € 2] T 2 KRR
o 3, —BALTMERASHFEEK, WAREFETH; THRERBH EZABBAEE G, KRBT R ER
BIFHER: BUFHEZESERN STHFEREK, EEFME TITER T ARREANILRE — & etk

I

HArhEsaTh R, A, i & 2 5 ZUTBURS], b FEXSAT “RBUF—-EHE" , MM, EM B ST gk
WHE A o (PSRRI 2> 1 v SRt T W BSOSV R, 1048 20 S 48 DA 35 U B SOV el A BURF AR, B eh 48 BRS¢
W e, naE R, HAEMBIE . R BRI BB e, BeifE . s E BT i, mE B E SN B P
R, MO BUGAT BRI, B R A R

R S EHHREWARI S

Hp g 2 PR BIUON R 43 DA 1994 525247 19 7 A il W IS FRAAR I ORAREE , 9T 2002 45, 2009 £EF1 2015 H=5HXT FTfSAL . 1
iy BB SRR R0 4T T A% . Bar, SMTAERIAA N SR e 51 77 60%: 40%1) Ll 4y 5, B OO E e R
e 5 TT 2 50%:  S0%IH L4 =

HHEE FEHERAR S

FME TREKE 1LARIE G, FAR DUF. Jdt. Bl IZE. A R 7 Mg B EIEER BIR ML 60 N (TS
DO A FAWL RS IT R XE B A EWREENERBUT, M T RBUGTRA E SR KBTS, WHBTSE RS RS T E
WK T 3 OB REERN: RIS, @EH ST BIFUWN: SEER G573 50%+, BR51BA4% 5:5 4
B~ AR BN NFTEEL GhT7 73 ) 40%H, A %5TTT R 4:6 LI EO. MRS (B 5T E% 3.7 WHly
s @A B E W

HR AT

B A  E B 0 T LR AN RS ok AR P2l th, 7B R EBOA . S5 5 BB, JIAEIRE T SR EURF E R N AE
Ko 2022—2024 4, FIHRE B AFLHE WA A LGN 539008 2891.8 1276 3265.3 12 70H1 2967.5 1270, LERANIIRA S
K,

BARE, HEWEIENEREUT, BEEIRE 0 b RBUF SR IR, ST XA B K AT BOSN 2T T 8 R

b 75 T 32 10

FMRE BRI K, 2022 —2024 7RG WM BN BT EE 1K 7.06%, 2024 44 8453.6 1270, Ho—E AL
FURN BT &5 LRIATE 72.00% L 1, ST ME BN TR e M 2] T BB REIEA .
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B 3« 2022 —2024 SF 5 A W BURAM S DL CRAL: 278D

Wi H 2022 £ 2023 4 2024 £E
—RAFTRENN Bt 5599.6 6771.1 6158.1
BURF RGN ST 1769.6 21382 22745
Ef BARZE RN ST 6.7 10.4 21.0
BB it 7375.9 8919.7 8453.6
VORIRIR: A 2022—2024 EE (R5 R WA BUT AR

(D) —RAFTEWIFR

2022—2024 F, EHHRE —RAILTEWN D THESIGK, FHEEMKEN 4.87%, 2024 FF LT 9.1%. 2022—2024 4,
MG — A TN ST M B AR K . 2024 4, HHRE —RAFLTEBN Sk b — R AL TE BN EZANINF— &
TIN5 5 19.35%- 48.19%F1 6.70%, AN R 5 — KR

B 4« BB R IR BT RGO CRAL: 27T

TiH 2022 4 2023 4¢ 2024 4E
BoB 570.6 699.6 682.1
b HE{EA 209.3 305.8 272.4
A BT BL 112.6 103.8 102.0
N 32.8 35.8 37.9
IR i Y BB 582 58.5 532
E|Zi L 9N 280.4 375.3 509.3
Horr: LW 79.9 74.1 72.9
Gy EN G (TON 57.0 513 487
EA B (B FEEHRA 68.6 170.6 277.1
—BRAFTHEBN AT 851.0 1074.8 1191.4
gAY 2891.8 3265.3 2967.5
Horpe GRIEHERN 135.8 136.2 134.9
—NERRE AU 25532 27943 2566.5
BIUER TR 202.8 3348 266.0
M5 BUR — e 5 WA 608.6 1165.2 4123
AR 779.6 843.6 1079.9
AN 1853 130.4 160.7
AT A S R 2833 263.3 267.8
—RAFTERAN B 5599.6 67711 6158.1
VORDRIR: #RH 2022—2024 4SS (5 S AR I EUT HR (VR

2022—2024 4, HMREIREMN ARSI, H— B A L TE WA ST E 508 51.64%. 48.22%F1 48.19%, %
FE BT MAE1E B R AR K& BT AL EERS PERbAL,  HSRAS I L BRI N A B AR — s A

2022—2024 4F, TG —BAILTE R AS TG K, 2024 FFRIIEK 10.8%, FERAEGEIE &) G0
FEK . 2022—2024 4, FHARE — A LTERN DB N E, Hip 2023 FEHARE BN FERIEK, 3 ERELL
RN AN L B A FAF JR A BF AR B TF 25 & 52 AT 3. 2022 —2024 45, 5 AR BN (5 — A FETRSN &1 B EL T 40 1A 67.05%-
65.09%F1 57.25%.

2022—2024 5F, HIREH T BURF — TSI 59N 608.6 127G 1165.2 12 7CH1 412.3 4278, — WAt 55 N H— % > FL TR IR
NEBTTE R E A .
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2022—2024 4, FHME —FRALTS ST B SR EIN K, 2024 £ 4672.9 1270, I, HHREMEE %5559 21.04%.
24.39%F11 25.50%, EAREHT B EAREIR . BEE Db, GiSEAT . CHmERC R RS M FESLH
HREIE, HRE—BA LTS AT SRR T SR

2022—2024 F, HHRE - BALTEZH A —BA LIRS . HE . o R DL T A B DY NI 32 A5 3
&7 52.04%. 50.89%F11 48.53%, WHESE BT . IbAN TR =R R R S BT BUR A, — A SETRE ST A R Aok AT i 4
Ko

BRE, HHE—BA LTSRN B sE, DB A B — A LT IR NS THEEE K, MBES 61855, H
IRIG A SR BIURN R sl . F AR — I A LTI SC H AR AR SO O, IR AN e R AE TR

KR 5« HMRE A TR S M B TH S DL CRAL: 27T

TiE 2022 £ 2023 £ 2024 £

IE%E;/A# P 328.0 3633 344.6
A 497.8 535.1 539.4
Ao CREG AL 896.9 982.2 1064.6
WL X 304.9 327.6 358.6
AR 381.6 361.9 319.1
A 515.5 618.3 805.7
—RAFTB M A 4044.0 4406.8 4672.9
E i pr e S 242 23.8 23.8
HITBUR — AR 1558 A S 406.6 889.9 302.0
TR AR E P e 280.8 287.4 244.7
S5 MRS 843.6 1079.9 871.7
—RAFTHE T E 5599.6 6771.1 6158.1

VORIKUE: 5 M 2022—2024 FFUET (50 R ARE BT R 0L VR

(2) BURHMEESTERCC BN
BURF RS SN BT 35 MR8 W BN R B B AR 4, 2022 —2024 FERFEHE K, EWESHK 13.37%.

B 6« FMREBURER SN ST RE I (fz. 1270

b= 2022 4 2023 4 2024 4

FEYN: EA AR R 289.4 496.0 407.9

BURHERE SR A3 365.7 589.0 494.9
Hb 77 BURF B I057 55 N 920.2 1217.1 1222.8
BURF R4 Egah Bl N 11.7 114 271.5
SR 4125 261.4 191.0
N 59.5 59.4 923

BUF RS Bt 1769.6 2138.2 22745
VORI PR 2022—2024 SF ST (L5 i R BT R 0L VR

2022—2024 4, FHHEEUFERE SN G IEh K. Hrh 2023 E5 FERIEEOR, 18R EA L B LN K e
o 2022—2024 F, HMREBURF S SO Lt A RSOK R B e, B b F AU AR YO 23 50 5 BURF M R S N & it
(11 79.14%. 84.21%F1 82.42%. BT, 2t-Hufit# B HALEBL. it nidg ik 3 RBCK A% 2 5 N Zm, BURFHESE SR
AFLE— B AN

2022—2024 4F, FHMRE T BUN L IUFR SN2 5008 920.2 1270 1217.1 42760 1222.8 1276,  FEBUR P3SN 1F) 8 2240 A%
HBAy o
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2022—2024 4F, HMHREBURFMEIE S S B ETHFER K, Hid 2023 FEUFH R4S B AT EEHK 20.83%, T8 R
FFE TGS IEA S I I8t R R &% R R, 2024 FEHEREBURERESFELS 4 391.4 278, BUFHEIEESHEFHbe
F1H .

RARE, kg B L AU LR NP3 SN AT iR R BRI, SARE BURER SN SRS K, Rk E
o= 7 39 B T B BURF S S U PR A — B R .

K% 7« SEMEBUTHERE SO BT RE L CRAL: 1270)

iE 2022 £ 2023 4 2024 £
BURFtEE & AT 1233.7 1311.9 11525
7 BUN £ U558 43 2135 598.2 700.1
T4 61.0 353 304
GRS TP S 261.4 191.0 391.4
BUFHE ST BT 1769.6 2138.2 22745
GORBRIR: PR 2022—2024 SEUT (50 T B BT IR (501

(3) HARALEFEWRIHFR

E A B AL IR S BN S — AN FMER « 2022—2024 4F, &G EE EARLE WEWN ST 6.7 1275
10.4 {2761 21.0 {470, 2024 FFH M4 B BARLE L HATHA 21.0 1270, SEBUICE T .

(4) Rk

HRAE COCT H MR 2024 SFEFREIAT G IO 2025 FEFUR SR W ), Tt 2025 4 MR 28 — A LT 1227.0 27T,
b RAEHEK 3.0%, EEHE R SEUTHKMITE, 20254, ©4 GDP Wil K 5.5%, WEIRANESAEFETEH 8, 2K
MK R EHAEBINAEE SN]SR SR B = S SR, A AEBIONMRIE M A B K o by BURF £5t
SN IR SO . BT R AT R %, T b HE SO I URON BTt 4538.9 1270 TGP R, 48—
AT AT 4146.5 270, BT 4538.9 127t

75 RER

2022—2024 55K, HEMBBUTHRSMESFEE K, EHAFHERR, SHEBFRSEERSTEEM TEMBBERZBTN 2
mUTE . BEIEWRE BT RIFFEIREB AR EZANE), KRB —ERRE TR, BAEGRS UK,

b 75 B RF 5 £ 48

2022—2024 FEXK, FHHREBUFGRSIBRFSE K., 8E 2024 FE, SHREBUFGRS RPN 9993.4 1270, % 2023 FJEEK
12.65%.

KK 8 ¢ 2022—2024 FEHMEBUF G RAENER CRAL: 1270

B 55 R 7167.6 8871.5 9993 .4
Hrp: —RGERA 3655.6 4387.6 4584.5

LI REN 3512.0 4483.9 5408.9
BORRKUE: EARE 20222024 EREL (B

HAE SR BUT IR SR, WS RBUF G HE, BE 2024 K, SHREBURGSEERNE (. X) 226i%, S
N 52.49%; BARGAT CHD FaFE L 10.21%F1 37.29%.

MEeHAE, HFHREBUF6SE LR &1 EZM TR R ARSI H, AMURLFREE T35S LTt kRN
EWE, )T RAESGEM AR, HRR T e R B, Rag A EAEEURITZ —.
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MR R GHE NG, WIESEHREBUT IR VIR, BRE 2024 FE, HHREBUFGST 2025 4. 2026 4. 2027 % 2028 £
o ULE & BIAG S HERS I E8 4.74%. 5.68% 4.87%H1 84.72%, w25 IR AR N 8L

2022—2024 AR, TABCEAZE 175 ARG 1T BURF 655 IRAUZ I . #2024 )i, M7 5155 FRAT 11090.7 1278, K
2023 SEARIGIN 1915.0 1470, FWEBUFRRIA — € KI5 20 .

3% 9 « 2022 —2024 4 FH A BU RS IRAUE LR (AL 120

TiE 2022 4 2023 4 2024 &£
BUR 5 45 BT 7549.1 9175.7 11090.7
Forb: —fefi o5 I 3895.2 4417.6 4629.6
LI 55 I 3653.9 4758.1 6461.1
PORRYE: A 2022—2024 FFRE (HZE)

w75 B =R RE T

2022—2024 F, HFIRELER W F1V0 50N 41202 1276 4940.5 /270H1 49253 1270, FHREBURGI % RE1GE %5 W J1 8L E 4
AN 173.96% 179.57%F1 202.90%. R, FHIHEBUFGHES KRB GDP HILLERFL: LT, 235108 55.92% 65.56%F1 69.59%.

£ AERIIS

EHFETANENREBUF RS TREEE, DO NI B ARREANE ARG R SRR, F800 B B m T S E WAL,
ERRFBRETORBNZIUESL; B4, REI EXRK L TN T I ELASER, AREEZGF AN, TETIRAR
BN RATERRREE, FHERALIE TURE. BEE, AHAGRIAAREEK SRR,

AR HAE TR

2025 EHEREBINLIUTE (A \D (DUR AR “ A6 O AATHRE 2.99 1278, IR 20 48, AT B I5m, AHIfR
TUARRAEATE IR, B IRESEAR G AT S 00 H A Bt < A BEOL L R 2%

K 10 « ASIETI0BE < 1 FH AR OL

T H 4/ T i X 32 EHHRTUER B E o) BERHR (4
g XM B AL REBIE (—HD FA S i 2100.00 20
TLAGE KT MR LUK BoK T s TR Fa BT 7800.00 20
A JE T B L Vi A R Bt 22 150050 FA S i 20000.00 20
At - 29900.00

BRRIE: AR BT B

AHETI SR A B R S RS

KGN T RATIE N 2.99 1278, Ju¥isifiiss, MUBAN T 2024 426 35 MR BUR T 95 RATH 0.03%, X 75 MR8 BUR i 95 1
WRZMAR A o

ARERMERIRRIRBE 4T

WRIEM T (2017) 89 3L, IUH YL a5 B B KT 197 BUR L UG I H B2 BERS 7 AR R Ag 0 1Y) I O BURE
PERE SN BE TN BN, HILE SN 2 BENS 56 8 i L IGO0 A AT B IR . A i B ¢ E 2R A T
SR O R R AL B SN RN JER SR NAN i BRI NS, SR BRI DL

YT R 1= IR ASE A T BUR PERE SN A v AN O s S, RN — R A SE TSRO P L ZR IR BSORF A S S O T i b i
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KR 11 « AIIGII 5350000 H 500

E sy | OESREEN | ERHRATE | P
i H B & IX 4% ) ﬁ#ﬁ%@ﬁ @] ﬁﬁﬁ‘%@ﬁ ChH I

=ZH ()
sl X i B AILE R IE (D Fa 5T 11012.64 7200.00 2100.00 1.53
TLAGEK ) Wik I BUK K oK) g d s TR FAJR T 118145.65 69500.00 7800.00 2.00
oA I T FA R 7 ¥ (AR A 4 it s e I AR T 136278.01 108200.00 20000.00 1.51
43t - 265436.30 184900.00 29900.00 —

TE: LI U R AT 55
BRI AR BT IR, I

AT S 3 ANERIH , WUH B HEE 26.54 1270, BTHSHIH AR R Xl B8 A< B 10 225 80 1.51~2.00 5. ITH 13l
SIS a T A B IR AR, (EROR R SRUE TP S AL -

S B AI AN N B E S S TUSEAT B B, S0 B RS T o T UG AS s BhAh, W R USRS I T s B
MBI ARG, AR LU 55 RN AT B R EE, Fr It BN SEBLG T LURIE . B4R, AW BRI HIA RE BE A KU AR AIC .

I\« TEREER

WA S 5 BT ] PR B A B AR 2 BRI AR BRI L B RAT . RAT R IR A R A

FET XM U WG BURNG BT RIS 51 55 SR 00 S A BT IE RE 1 O ZR & 1FAl . BRE BHETHE 2025 45 AL
FRTfigE (A)\D BEMSESN AAA.
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Mtk A BARSERAFREERS X

B RS BUR R E SR N =515, 5K R"N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZnJH
CREHATHOR, R EHSEMIRTAZLS, AA HE B LA “+7 5“7 FFEITROE, FonE RS s T BT A
=378

BAE SR SR TP FIE LML S A, 5SS & 2R TIPS SUE AR b, (HAHE
R s A Z P20 BB LK 7T g .

FARSE R BRE IR £,

ER%% X

AAA A5 (R TR, AR AR SR B, B2 KRR A
AA BB R IRER, SARMGH IR, AR IR
A BB B R, B ARG BrER B MR, 520 R
. RS R, EARIG RSB, BN

BB BB R IERTS, ZARIAUR B R K, 2R

B B4 BB B KA T BT IO FFER s, T2 MR IR
cee A 5 (R IR R T R AT U2 BPER B, 240 R AR

- AT RS 5

c RAERSEH %

ERTERIRE | 14

e\ ., Y. /)



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

IRERVELR 2 HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
S RAEAI TS FIVE S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP 2o

R WEBUT A% I 5345 BRER VR BERHE B EOR KRR AU e BRI BHERHZ A R
B R EOR ML VR & IR 20 5E AR A I BT TP A7 YT P9 58 SRR B 1 E 4 TR

M GTOIRO A RAF DL A A B RAR A, BCR 2R AT R A I G T £ PP 27 2R R S i ) 2
KEFI, H AW BUT BRI BRI 545 I PR AT R Bk

R A BARRE S D) I 5 M DR IR DL R ARG DL, W AT S KA, B B AT RS AR S 5 T 45
FIVPGR = AR BRI, BRSPS AT LM, R BEAT 204, U Semiil B 445 R PP 2K
R, W RBRERPERT , FHZIEE BOREORMZAT PG [RI L0 R 0I5 L 35 e BRER PP IR 5 A A5 2R

U MR W BUT ASRE SN 3R BEERER PR BORE, B8 U B RUE - AR & RIZ0E I A S 1,
W BEAT AT LA R B T
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