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75 455 0 71 (12.75) 4730.13 4966.24 5750.48
Hi 5 BUR B A5
SHLTE) 4116.49 4748.60 5684.52
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LA, TRIFRe 7, &b E A FATEUX,
B A IRIET o BRI AT B AR b b X
PEENZEHABX, MAEARE, KA
L5 Mg, SRR 47.30 J5F 5 A B (B
FEIRZF XFIRAUE XD, NEERG /RVET | 555 I /R
e HFHIHEE 12 N TR 228 H X
HRHE (2020 B RITAHE- LR AEE A OEEF
THHEARY , B 2020 45 10 HE, ERIT
BN 3185.01 5N Hr, EHEEAND
2089.77 Ji N, i H AN 65.61%. 2020 4F,
FETA SCHL M X A2 2 S 136985 17T, 1%
AT LbA AR, B 2019 K 1.0%; AXith
XA 7= H N 4.26 Jio6. 2020 4, BIRITEHE
5 R SZ IO 2.49 JiJ6, 2019 4
WK 2.7%. o, B R NI AT SRR
A 3.11 756, tb 2019 K 0.5%; R4 H
JE R A AN 1.62 Ji7t, L 2019 4E4
K 7.9%.

EORTLAE NIRBUR T L: BRI A G IRTE
TEE R X Pl % 202 5.

=\ BREF SRR

1. BB F IR a2 715 AT AL
2021 4F, RIEGELGEKEFIEREB .

RPN 255 NAT IR ST, AT BORIREE T
RN Rt BRI BORR AR T —E
JIRE, IR 75 /M i SR, fREF T T
W EARITEEREE s AR 07 MUK RIE R UE,
B T A B R A 2 i 5 AR [] 44 S 220 5 3 el O
AUCH . BAKF, 2021 SESEBL 7 “+IUH” R
IR, EMBURR A R

SYPPZE, 2021 FIREE AN A B E
114.37 JAL T, FAEN A, [RI L3 K 8.10%,
P3G 15.11%. 2 ZEREKRE, GDP 4z
) bb 3 R e B B e N R R, N
18.30%- 7.90%-. 4.90%F1 4.00%. M PFHEEF-3%)
Wik E, RERESFREBE, — ZF
JE 3 I 4.95%. 5.47%; =25 PR AR T 45
HFVE R 4.85%, T B2 b 4 AN A
e R IR A 8BS CR AR A B
{27 NBUGR A J1HEE, B4 o B R = (1 2
WHATGE, WZEELFMKAFint, GDP
PR AFF- 35 38 T /SR ] 2 5.19% .

RPN, B = 2 R R 1 R
WA RN B RTAK . 2021 4E, —. —pF
MV G IE PR AT 3538 538 53 73 2 5.08% A1 5.31%,
By TG ET 2019 AEKF, IR IBOL R TS
5= IE PR AR T3 4 5.00%, TR
15 F] 2019 4 7.20% /KT, EER 2 R
AL ONE S

& 1 2017 -2021 % B £ & 25445

2021
H 2017 4¢ 2018 4¢ 2019 4% 2020 4% 2021 4% m@g&]

GDP (JifZot) 83.20 91.93 98.65 101.36 114.37 --
GDP #3# (%) 6.95 6.75 6.00 2.20 8.10 5.11
FUBELL L Tl 38 e 335 (%) 6.60 6.20 5.70 2.80 9.60 6.15
[i5] 58 B = HE TR I (%) 7.20 5.90 5.40 2.90 4.90 3.90
AT EEAIIE (%) 10.20 8.98 8.00 -3.90 1250 3.98
L Btk R BB B, F AR SRR R AT W AT AT H JUIT- R343R E, TR
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HEE (%) 7.90 9.87 0.51 3.62 29.90
HECIRGE (%) 16.11 15.83 -2.68 -0.60 30.10
CPI 1 (%) 1.60 2.10 2.90 2.50 0.90
PPI #4iiE (%) 6.30 3.50 -0.30 -1.80 8.10
WAEIRNE (%) 3.90 4.90 5.20 5.20 5.10
AR RN STRIEE (%) 7.32 6.50 5.80 2.10 8.10 5.06
— AT E (%) 7.40 6.20 3.80 -3.90 10.70
—RASETRA S HGE (%) 7.70 8.70 8.10 2.80 0.30
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34K 30.10%; B2 5 i 2212 2] 6764.30 1235 7T,
B 7 s o
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TN S J5 A% 0 CPI [RIEE 35K 0.80%, Ak
BN AT A, 2021 4F PPI A B _F 13K 8.10%,
IR [RVR A B N R 2R AN i
LR R HED) PP THE S AL, M S U2 AR
BN BORTE S AR, MR, &R%
REVE AN R AT RN A% PR 5K 35 Sk 7R 4 JIRAF 219
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52020 FRIK 3 MED A WNEiE, NIRRT
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JRF AT 23 S A R 3 S 7 A R RS 20 s Al A5t
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Hi ZUBTHE AL RO I R LR 2R . R AR T
M1 7] EE B RR SR RV, M2 [ LGSR 6 55
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R4 Ao 3 5 B a0 o N
BN S2IR K, BRI H
BEE R, 2021 4, 4 E—RALTEIL
A 20.25 Jifeot, [FEEIEEK 10.70%, BN
BB KES, Hd, £EBIIRA
17.27 JifZot, ALK 11.90%, EEE R T4
FrEE | PPl @A fT s AR B K5
o [FRT, 2021 A4 FHE R SR 1 5
276, 5 TP B o BUR 1S 26 800 5. SCH
J7l, 2021 A E— A LTSRS 24.63 5
2,75, [RIELIE K 0.30%. o, 208 . Bl dA .

A2 PR BRI A0 SZ H 2393 AT EE 3G 3.50%

7.20%- 3.40%, = TREORSCH I, HE A
AR SRR, 2021 4F, SEBUNERES
AN 9.80 fifeot, [FIELHEK 4.80%. H A+
A T A LN 8.71 Fife o, [FIbGE
£ 3.50%, HEHR FAE (15.90%) B W MEE; 4
BRI 3 G TR S 10,37 Jfzot, RIEER
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Friase K, BITEAHX .
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£

= XgEFxh

1. RIRER &I

VTN T R EARIEH X, 2 E R
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CRETIIEHM . AT, #E 2020 K,
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W B Al 5470.6 AHL, Hd “71118” fRiE A B
WA 4 2% i A i DA IR A8 i s B o
2020 4, HRVLAR 56 R B iR 2508 i i =
54.2 L NAE, R 61.1%; ARtz
iy ) % i 694.0 fC iy B, [RILL R FE 12.7%. 2k
PEOTTH, A 2020 AR, BRILASKIZE B
T2 6781 A HL, Hrbmidakex AL 1129 A HL,
2020 4, HRRVLAR 56 Uk I ik 25 18 i i =
1233 G N~ B, R F% 57.4%; kg 6iia
iy JH % 1 839.6 A4 A B, [AIELIG K 3.1%. fii
I, BUE 2020 FIE, BRILEMAE 13 K
CUBAT R AN, AR BB 2
AE 12 NMFEIpZ —, Bk 296 .
2020 4, FBITLA T8 RNUR 2 At & 1644.9
Fi AR, [FIEL R 1% 34.4%; ECfisempnt & 11.6
Jimli, AL FRE 17.8%. ik EE, BREITIER
UF RS BB RN A T 2 R RS AE S, (H3T
Jeb P A X A IS ke AR — e AR
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R T A 2 R AR 1 DA T A LRIRT 2035
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R s IR A BRI S, FUEAL R AL 58
EARRAERR; BUERTHR S HIEEA S
P, BB R R, KR TR |
AR AR, AT i B E PR 77 1)
UK TR, ORI S A P M a5 i A5
PR

Bk LA, BITLE SO A B R
HRBHEE S, (BEPr Kz A 2 AIHZ)
TIEIS M EHIVETT RS, B SR AR AL bl s
Ry IR AR 225 i 2 R S M s vy 1
A& AR

2. RIRZFLEEAKT

BRILAAFREKE, Gt aEialy
£, BIpVLA X AR = B B 2011 4E 1) 9935.0
fe. e K 2020 4 (1) 13698.5 17T, #E4[H 31
MNEGATEX CRG T R TH SE HE,
TR FHEZEE 25 7, ZuF s mE 4 E Rk
o 2020 4F, BIEVLAHIX AL P SR T AT A
MtHE, B 2019 EHK 1.0%, KT4E 1.3 4
H o e ITAER, MR TR v . N R A
AN E SRR BRI B LT KRB —E
Hi127, 2013 4ELLK, HEIRIT A 2005 3 T B R AR
T A EF K.

W1 BRIITERRXA > GEEGRFL

X 0.0
201148 201248 201348 201455 D0154F 201647 20174 201848 201948 202048
— EETAGDP ({Z70) —— SRTHCDPHEE (% &)
£EGDPEE (% TH)

KRR B RGH B

FEMR g

Bl 25 R B S R kR, BT
=SSR 2011 A5 17.1:49.5:33.4 1H%
9 2020 4F[¥) 25.1:25.4:49.5, Hrhas—. =k
FLEE SR KA, 5 E KIE R

WAL T F5 BRI 5 AR 1 22 18 2%
ERITAEHR T UL T K%, BN ESH
T4 TR R IR, 2 MATE FAT T
R GHIRAG R A AR R e S AR AR IR
SR, TR R DL b b 28 5 1l
Bk, 2018—2020 45, Mt Tl hfE 4>
54 3266.7 127G 3334.0 {2 7CA1 3144.0 127G,
FIABE LA _E T 3G AnME 53 ) [F] EE 3K 3.0%. 2.8%
1 3.3%. RHE (BRI ERAETF Mt KR
VI TLERRIAT 2035 4R 5 H ARSI EE)
ORI IR T A R, RAeRESE
BREN. mimdEA . FiE VIR 4 K
&R, B S A R — USSR Re i
TTREMR 3 KA T, AR T 3R
o LSRR 3 RIERIMEF ML, AT HTIN
Byt KRB . [FRE, UIREE 15 N T2
RPN RSCHE, T I L AR 7= SOk RN
T AR ED SRR ARG R I L 2
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HMA1. AR, BRITEMRIEVESEE, H
2020 FFE I3 R IR ek B 1 0o SRRV TAR T e b o
Ko 2020 7F, BEILA LS 14272 TN
W, [FH R 34.1%. 2018—2020 4, E T
B4 PRI EUON 2244.0 1276 2683.8 14
TG 1644.4 1275, 43 Al [FIELIG K 17.6%. HEK
19.6% 11 P& 38.6%. puthi=Tiidz /i, 2018—
2020 4, FEORVLAE R an b B AR KRS T R,
Gyl 19133 JitFJrK. 16845 315 KR
1494.4 J3¥FJ5 K, t_E4FE 735 T B 15.2%12.0%
Al 11.3%; Pyt RIS RR ARG, 7l
944.4 .7t 958.0 1ZJCAH 982.9 12T, b B4
Iy 8K 15.8%. 1.4%F11 2.6%.

B¥%E. HHRAHEHD

2008—2017 4, BV FEATE M i
SO MR B ETF, 2009 4F DLk B A Al
R 23 e thy T A BP9 KF . il B ORYT
BRAERE R REREN, BRIAE
GrHG K 3 BAKSE R BT SO S hial . 2017 4,
T T A8 56 B e BE =4 % 11079.7 {27t, b
FEHK: 6.2%. 2018—2020 4, S piT A € %
FEBCE L EAE S )R 4.7% . 1K 6.3% F1E K
3.6%. 2020 4, BT E R s, 58
— = E SRR 1.2 f5 . REE
0.8% YK 1.7%, H Hp B Al 8 it 4% B2 19 K 4.4%.

B2 BRI AT R EARAH T F I

20084F 20094F 20104F 20114F 20124F 20134F 201455 20154 20164F 20174F

——— R TR RR) —— ST REEREC)

2EBFRAFEC)  ——2EREEREN)

HAERR: BERT A

MR BRI R L K N E 2 S 77,
AR BB A A 21 B i 2 A0 P

2017 4, BV Pt o B S
9099.2 1275, Lt 2016 41 K: 8.3%. 2018—2020
M, BORVLAR A2 B i B 5 i [ L3
£ 6.3%. MK 6.2%F1 F[% 9.1%. 2020 4,
T LA E A S RS SO 24902 g, L
2019 K 2.7%, IWAEAURA B A3 5 R AT
AL 4338 31115 JCAN 16168 G, Lh 2019
S HIEK 0.5%F1 7.9%. 2020 4F, 52w
fERm, SRV AR H A R RN TG T 9% S
17056 7G, Lt 2019 4T F% 5.8%, IRELHIKRATH
& RS AETE T 9 s 437 8 20397 Jo i
12360 7, bt 2019 4555 K % 8.0%F1 1.1%.

2018—2020 4, VLA HUEE 73
N 1747.7 1.7t 1865.9 1. 7CH1 1537.0 1278, 4
S FEEL K 36.4%. K 6.7%F1 P& 17.7%.
2020 4F, BT H A EE 360.9 127T, E 2019
SEHAK: 3.2%; HEMSME 1176.1 1276, L 2019
SERFE 22.5%.

RYE BRI Gitt R A (2021 4F 1—
9 H ARSI , 2021 F1—9 A, BRITHL
LML IX AE 77 SH 9747.6 1276, [AELIEK: 8.0%:
BB B V3G IE R K 10.1%; [ 7%
PRI LK 8.2%; #Ea R FE R
1 3842.6 1270, I 16.6%; 3k 1240
1455.5 1276, [AHEK 23.5%.

Bk BE, TEREBERITA AT EIKT
G EPF KT . =Rk B E R KA,
S5 P P B RRAL R R AL | A A
BEURAGE N V5 B 208 A fin HE 45 PR 36 0] P2
WL G R SET — e 2.

3. RRAGRIAEL
R A N R AT I ZRVEE RO SCAT R A )
(BRITAE SRz TS (2021) ), #(% 2020
SRS, BORVLAA AT & BATLR 5E 77 A 47 £ i
By BN 4.3 JIfL e 4.2 Tifeot, 2019 4
JES 43 RIS K: 7.99% 0 8.1%:; Hi 7772 A\ 4Bl LA %
FE BB BUR B AR 1.5 Lot 14 T
.75, #2019 FFJR 73 HE K 7.5%F 7.9%.
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fERHES 7T, RIE (2020 LA E
RATARE RIS AR, #ZF 2020 FIK,
R TTAE G RN A AR RS 31610.6 14
JG, b 2019 fEJERIEK: 13.4%; A4 MG
22585.9 127G, tt 2019 FEJEE K 5.0%.

15 R K5 T, AR o N RARAT G
IRIEFRO AT RAG (BRITLE SRs Tk
(2021) ) , BRZE 2020 FFJE, BRITE ERHL
IR RGTECR N 2.7%, EE 2019 4EJE FF# 0.1 4>
[ER =P (s lid = ¥ (VA

Bk LE, BRAEMEITREE &
Rl 55 SR 2 BRI RE D REEE4R T, RN A7
FIMHEANWT EFE, DTSR (G A
T A A O I

4. RRESE

WG (ERITEEREFMESRES T
PO FAERLRIA — O = A 5 H b E)
“HDUE” B, EBITESEES KR R
FEAFE: R SERL R, ot s
R E, ARG IRTY %, BFast
SEARGBRIR LR G, P b A R B AL KT
AW T s i E A R IR AR SR
PR RMAEERR, RAATF=BA . PR
o BENKTFEES; WRERN “——
%7, DIAHBRANARAG T A )4 T S AT
TBCHT RS SR BE AT i, e b e R Ay ZR V53 X A
i BRI [ SR 56 X s A T ek
BIRE, WEIRIE R RGN — Attt
IR T Bl s b A 2, et i 4
W OGBO BB, DU AR/ AR IX
R AL

F| 2035 FEMim s Hbrov: B EAIHTRE A
Wi s 4 HRIRIRTE, S5 a BN 2 H IR
NG B3 6By AN AR 4 [ 40
Jehhfr, FEARSZHUHA Tk, 15 B4k,
b, BRI A TR R, 4 K Tk 5RA |
Flvsnag . BlEEng . ASEmAE . bR | iR
TR -

M. BFFRIEKF

AR, BRVTAR RRFINSRBUN B & R,
@ AT BRSNS, FEHBUN TAERN, $#25
WAEATBUKF, AR B BURRL . 32 B
G EIE . InasfE Ak R IRIGIFE
A H1) 4 R 8 3 TR M £ 45 T4 T A —
5E LA -

AT B L B O T, BRI R K
A 2 IR T BUSBUR E 45 -G AR IR 25 25 TAE
T, R CHUE IR BOE, WREFCZE0H.
—W. BART . 2018 4E, [ESBREON T
T4 TRIE S, B IIEEATERN /) 1419 1, Rt
B AR AT R ) 2402 1. 2020 4 4 A,
ORI E BN RAT (BRI ITA N RBURETH
M G B R - HEAT B S
PREY AR (ERIRE N RIBUR ¢ TG 3R
YR BUM ST AT B L A IR S I e )
B3P HEBN TR BURBL M IR K, BT i
770 B 2020 IR, A RATER 1 H I H 2889
TRk ZE 1025 Til; 4248 “—5K M7 — R IEL
5 RSBV, B AR SS F I ]
IPRBHIE 97.8%. T B4k 90.1%.

U BB W B 7 T, 2017 41 2019 45,
ERTESANEE T T EmERES AT
TAERSZt LY & (BRITE N REBUFIA
R T 2D I 4 TSSO T A () S it 7
LY 55, BORBRFFLLAFENEDS . A AT A4
Hedb g, BT L RS SERATE, Kt
PR B 5AE E RRELSR T BUR A5 77,2020 47,
T AE N IBURFBIE 1P W35 R A U R 3
6 & ATHEORTENE SO 1959 1, ATFE R S5
it KRR IR X A G
3 495 T,

EHETH, BRITAN ESLE (I
VLA VS S BARSE KA AR o (R
YL N BB 56 T 8 57 58 3 5745 e Sl A 2k
15 106 75 ) I DR 0 A 2 045 8 18 1) S Tt
BOLY o (T IRttt 25 iR R i@ %
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FE S DA FH D 2 Ak 07 2R S ALl o 1 445 )
A CRIBIL AP T I B ARG e
RMEH T & — RIS, HREE
VA M TR N LA A2 5 IR R,
B R A AR R I T 50, S Rk
REATZK 5 T (R Al SCHEAE Y, Oy SRR 4t
AR R R RARIEAR T &G T R AE
FIBL

“ORACHR” T, [ 55 BN (kT 4x T
PRI LI IX S5 TV EEH R D) - (O]
TSR AR AL X R AL A BT Bl v o
(1 D) 254 301, F T 2021 4 SR U R AR
AbsimgR % DU SEhtr %), RIITAE B
Wseitive o R L, ARt B A R A T
o, BRI «—aff — 7 iR, INRHEEEUN
HRAEREAR, HEBNAAL IR S R B
AT SEAR A IR L, KR R s
AL, et R [RIS, BRI @A H
W5 5 B X, 35 s AT IE O R i &
ARACIE XIS AR O AR AL, TSR L4 bF
RIEHIH BN

WA B A T, FR e N T TR I
WO BE O AU oy i, BT T
2016 £Ff 5 Lt X N BUSN r ESCETT %
JA B8 PR A FE 2R S b SO R A B
s PR R RS E | BN E ;s 2019
FHE CRT 8 EA M AT NS
WY, B EmEASLATE G E . B
BT, SR BUMN 21 SE RS SU80E B
T 2019 il RE 7 (O T A St ST SR
MISEHtiR L) iy e i, i, 2%
TR SRCE R &R 2020 4, RILAE H
BAEBE VRN IESRE . AALIHE
HTGURPFAG . SUR0aAT % WUH SCH ST
W BEAEH RE 0, TR SR A TR SR B
G BRI OR B B Ak

BUGfI5E B5 T,  RReT A E U
R AHORAT Y, AT x2S BTRLBEALA] . ik
R, 55 AT XU 74555 22 J7 TR H

TR, T BUR A 45 8 1 1 S A
T BUR K DL AR . BRI AR BT
(BT ANRBUG P AZER TR BRITLAE
RT3 25 RIS I A B TR IR ad Jn ) A (2R
TeATA N RBUR A 2 8T 33— 0 Insssu
i 55 RSB I AR TAEMEILY , BITA
FOL T BURF G 55 B A S /N, R T
Wi =i S i &, #5217 1 % CFr
KO LI (EAD % CRRAD) IV (—
) 5155 S a o BhAbh, SRIRVT AR # T I ™4
PAT RS B4« FLASWLA 7, 8 574 Rl )
AT [T B R R 6 A\ B R SS R
HAHABUR SR HESE TAENLER], FERIE PPP &1
1TR, RSB R & 2505 ik ik i Ar
FHZEMT, AT SEIRBEE A8 e 6 55 R 8, &
B TR HAL AR (7 25 KU, SRR Th B 55200
7o

SRE, BV & WU AW e, JF
KT 2 A R 53 55 AR M 4 i, 9BURTPE
5155 RS BT Y PRt T FR %

B MBS

1. TR

Har, FESrRg, A m. B /2
FBATEA RS, BT ESAT “—RBUT—%
T JE I, AHREHE, O ECSEAT T B o
CTREIE N K143 T v G 77 oA B g WA S Y
T8 0 )% 48 AR 5 G0 B0 32 706 1] ER A8 U P
iy, B A BURHR AL R R B e, ind &5,
HAEW B . R BB, Lmig a4
B BRERE . RS, HARIBE
Bt BRI BT E . S, T EUR
ATEBk s, B B H R 7 ) bk
Ko

H g 5 ORI A IR 53

e 5 BT WK 53 DL 1994 45K
AT 10 23 B30 04 WA IO AR SR A A A, BSOS N 4y
Sy SR E ON L B BRI & N R R
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PR 5 T BUR L RN . Hor, R BURT
] 2 ST N LA S ¥ AR VA 9 B RT 1 {50
TH PR ZEAI B RS . WREL. BRAT A
BRI A SR AN R (LG BT 1L
AU T YEr @B 25 17 BUR B E B
IR b S P 3 T A R R
SR B S BN R A B o A
PR, LHOIEERAAEBRNSE: R REBUT S
H T BRI R E R A 3 B
AN NFTERL,  Hod b e ELAAS N BT 58
Je 5177 1% 60%: 40%[H Ll 4> 5. 2016 4F 5
HATHATE ot i f5, o5z 50:
50 [ LA o EIGE RN -

HRATEN

VLA R A M A FF O B B O AR
AR A X 3 A AR O, DU E
T EE AN R, IR A ok
BUR IS FE . AR BRI T 28 W IEUT Wt A A 1
2018—2020 4 { FEIWITAE 4258 A8 A Bk
), 2018—2020 4, HIBITA w3k Lk
FNBION 3090.48 12,75.3325.61 12761 4148.53
fe.76. Horb, BRSNS A Bk Bk
A 95.61%. 95.84%7#11 91.19%, 4% AT

2020 F (BIITE 2R M ARYL I BURED
ORI & FEM BN Bt RS —
PR FEFE NS 32 B BURFESE SN 52
HUETH AT EA AL E WS Rt .

A3 BRIIEABEMBUK AR (£ )

BH 20184E | 20194 | 20204%
— AN vt 5984.38 5975.27 6626.64
BURF RSSO BT 747.88 770.56 1341.91
Ef BEARZE RN ST 5.71 15.79 13.23
BN BTt 6737.97 | 6761.62 | 7981.78
—IRAFETRE S ST 5984.38 5975.27 6626.64
RT3 H AT 747.88 770.56 1341.91
EA BAZE AT 5.71 15.79 13.23
AT H 6737.97 | 6761.62 | 7981.78

i RERWA BN
Fort kR BAILAE 2018—2020 SF4 4 A= A M Bk F
MR NERRE, 2018—2020 4, RIpIL
BB LA — AL TR NN T, — KA
LT STHE SRV AR BN S v i)
b7 bE ¥ 80.00%. 2020 4, IRV B
NI, —RAFEBEREN ST BURFEE
SNSRI E A BE ARG E W ST 7 B il
4 83.02%- 16.81%F!1 0.17%.

k4 BRI AFEM BN G EL (5 L)

.
£2 BRIEHAE BRI (42 fo7) k%wﬁéjii% 20184 | 20194 | 2020 %
WA 2018 4F | 2019 4F | 2020 4¢ (.1.1+1.2+1\.3+1.4+1.5+‘l.6+1.7+1.8) 5984.38| 597527 6626.64
—SEAEHIE: B | 307354 | 3305.69 | 3901.83 1(-11;1?2%'53”%@4&)\ 128260 | 126276 115251
LIRIEHEHN 11858 | 11858 | 11858 111 BN 980.80| 924.40| 81192
PRLZES RN 2954.96 | 3187.11 | 3783.25 1.1.2 i 301.79| 338.35| 340.59
2.1 —fRIEFERE AT 1797.83 | 3007.25 | 3545.68 1.2 EggahEfN 3073.54| 3305.69| 3901.83
2.2 BIUFER AT 1157.12 | 179.86 | 237.56 1.3 A B S — R fHir LFEAER 0.22 1.97 0.01
BUFERSTE: FEAEMA | 1694 | 1092 | 246.70 14ﬁﬁ#z%%ﬁ$?% 000| 000| 000
2 0 ] [ i 15 R4ESEA 403.95| 438.64| 394.66
Llézfrh: PRI 0.0 000 | 23500 1.6 PINBE G 52.84| 107.39| 99.91
&t 3090.48 | 3325.61 | 4148.53 1.7 RN 944.80 | 628.26| 818.84
A R 2082020 % &4 oA KA LB AT EN B 25 22045| 230%6) 20887
2. BUN RSB Bt 747.88| 770.56| 1341.91
B, R B0 R JRTL A RS S 2(12;2%?;;;;;;:26) 357.06 | 377.87| 449.44
BAFH, 0TI BSOS T e R R o [FA R IR IEON | 235.23 |  286.96| 395.89
FERIEAT TN 4167| 29.31 3.23
2. ¥ F M EHUK AL r R 2NN 16.94| 1992 246.70
FRAR B IL A BT R A 2008 — o DAPHEREESA 000|000 23500
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2.3 AT EH LI EFESR 0.90 0.65 0.11
24 LIEGAR 7897| 9478| 108.01
2.5 AT 0.34 0.34 224
2.6 55N 293.67| 277.00| 535.41
3. EARALEWAN LT 571 1579| 1323
4 LR ESERN ST 78256 | 1041.04| 1084.63
HBN S (1+2+3) 6737.97 | 6761.62| 7981.78

E: Ll RERAWAENFTEG 2.2018—2020 5, B AT B
FReEFERHA 2200 7 T
FHRR: B AITAH 2018—2020 444 ol AR Bk F

M EE R, 2018—2020 4, HEIpIT
BB H BTk PL— R A IR S H 2t A 3,
2020 F— R A LIRS H T S T 83.02%. 1T
=, BORITE B BT RREE K, F
HAHK 8.84%.

WIS P& LA, 2018 —2020 4F 2 it
BB #5. 2020 4F, BRITAE —BA L
A AL 454.43 1270, BUFMERE & TIE 4
244 130.23 1470 . BEIRIT A W BT 5 i
BLRGE, HA— WA, TS
Grtt {2 R & .

(1) —fEE TR A

2018—2020 4, EWITH—BAILHE K
N30 5984.38 1270 5975.27 12 0H1
6626.64 1470, R, HBRITH A LRI
N4393°h 1282.60 12,70+ 1262.76 12761 1152.51
fe.5t, Hrb 2020 4EFIEL TR 8.73%, L EAZH
TG BB B DA S I B A 5 AR R 2R 2
AR 2020 4F, HARITAE — A LTE I
FUREA T4 31 METTIIEE 25 £, b T NiE
Ko 2020 4F, VLA — B AILHEE RN &
i B ANE N 3901.83 127G, [ ELiE K
18.03%, IELITHEIECHEH .

LA — M A FETUE N ABLUR N
F, 2018—2020 FAMTN &5 Ly A 76.47%.
73.20%71 70.45%. FRIEITAE AR ROy G E R
AL AT A3, 2020 SE3EE BN B3R A
T IRV A BUSUON T 46.63%; B4, IREE
LR B, G (E BRSBTS
At BT 2020 SRR 25.11%,
PEIEA G N 5.91%. 2018—2020 4, BT

AAEBRN R K, Bl E A TR ()
BN TIN ATEEHI IR 2R 1L
NHFTRRM S, 2020 4F 3R DY I A&t
i RV SRRSO 83.01%.

2018—2020 4, HEHITLE —RAILHHE L
TSI . R 5, 2018 —2020 4F,
IR — M A ST S DL— M A SRR %532
e AL BE . Hha RE A
S AR TR RSCH L W 2 4 X
S MRS AR B IE S v, 2020
RN AT 472834 1200, &AL
P S H A1 86.77%-

2018—2020 4, MBRILHEMBEHSHE (—
WA FEFEWAN S TH— B AL TE S WA
HHTRBE, 558 27.43%. 25.20%7F1 21.15%.
R TTAR WA E 45 R 1555

RS BRITAE R TE Z o B R L

(¥Az: f270)
5A | 20184 [ 20194 | 20204
FEIH:
—RAFIRS 307.61 | 301.00 | 321.04
[y 3t 5.52 4.66 4.48
AL A3 24722 | 25386 | 264.25
HEH 54438 | 555.13 | 562.42
Bl RR S 39.52 42.16 42.98
i SALR P 5 e 46.20 54.70 58.37
oA ST | 1024.09 | 1113.27 | 1350.85
AR 301.00 | 31442 | 401.19
TREFMR S 154.09 211.06 | 220.27
WS HIX 41570 | 55579 | 444.84
RIRIK 834.47 | 88199 | 91453
e ip 24471 | 220.61 | 248.95
FHE R IR(E B ST 90.18 9276 | 103.58
TP IR 55l 25 3 H 18.38 10.90 19.47
SRS 234 7.59 8.46
TR H A 3 3.69 3.45 3.21
i AR BRI R 5 32.44 36.82 26.98
{5 RIS 24096 | 166.90 | 227.77
FRIM T At 25 SCH 54.65 47.26 63.60
iﬁ%?ﬁﬁ‘/ﬁ‘&m%%@ 3049 | 3713
FoAt S 4.97 2.78 0.99
R 55 A0 B3 63.95 | 103.36 123.37
it 9% RAT e 3 0.69 0.61 0.67

— AR HETT 4676.75 | 5011.56 | 5449.41
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R 22.49 29.27 30.02

it A 665.29 | 209.91 | 341.21
HET R T A4 17891 | 329.54 | 350.63
AR 438.64 | 394.66 | 454.43

W T4 0.34 0.33 0.98

ot 1.96 0.01 -0.05
—IRAFETHE I H Bt 5984.38 | 5975.27 | 6626.64

Eil —BNEFAE L St e Ll GRS 4,
HERER—ARGERELPARAEASE; 2 REEFWAAAN
ZIE:d

TR B ALY 2018—2020 4 4 5 o5 AW Bk H

RIS BV A BUF P IR 1 (T2
1178 2021 FHUEPATIH B 2022 FFH B 5
AR » 2021 4F, BILAE —MAFEHE K
A 13005 127G, K 12.8%; —MAILTIH X
510451278, FF& 6.3%, 5k E 5 B Rk
R ST R — IRPEAN I R AR S5 R 91 S SR A
R 2 51K 8.5%.

A, BRITE — A LR AL
A4 T K, 2018—2020 RIS AR
BB — M AT SO KDL R AR 283
NE, CREERISGE A JIERSINR; M
RRESTETS, R RN BN AR PR A

(2) BFHEETRFN A

2018—2020 4, VLA BUM TS & T
N B35 747.88 127G 770.56 AZCAN
1341.91 {475, FIEEWEK 33.95%. Hr,
2020 4E[F] EL I K 74.15%, 5 R S ER R K
FIASE (1) B0 R Sl [ 5t 2 A% S AP BA B R AT R
AL M55 e . 2018—2020 4, BWITH
B MR A TR N S K s, 2018 —2020
FE 51N 357.06 1278 377.87 14T A1 449.44 12,
TG, For EAT A B DRSO 23 S 5 EURE
T3 S TN 1) 65.88%-75.94% 411 88.09%),
Fe UM G TN I £ ZORVE; R, 2
T8 ZEARIEAT UGB R %, 43518 41.67
{275 29.31 1276 3.23 1271, 2020 4F N 4L
%, FERGEEERRAT RAFAENBUNE
FEEUWNFTEL .

2020 4F, BRI EBUNMERE S H AT
1048.04 1276, VI X2 AE, HASCH

T EAE BB S . B ARSI, Bk
5 ) B A5 22 HE R S DA R HA S Y, SRR A
130.23 1270, BURMEFR & T T 68 1158

K6 BRI BRI ok SR L

($4z: f70)

B H 2018 4F | 2019 4F | 2020 £

IR 2 X S H 419.72 | 41122 | 607.64
Horp: B L AU LR
NN B T S N 2k | 36412 | 20052 | 306.27
&
B=N A i WF W

i %ﬁ%ﬁzﬁgﬁg&@;i%ﬁ M 3802 | 000 | 22612
mgﬂﬂ; ﬁaﬁﬁ%lﬁﬁ#q&}\ﬁ 0.00 | 118.04 31.80
SIS 61.51 63.86 4552
A RS 12.40 29.78 47.08
BURERS T B3 2R 5 0.00 0.00 | 189.79
HAH 23.07 70.06 | 158.02
BUF RS M A 516.71 | 574.93 | 1048.04
W R 45.22 60.98 87.07
R4 IE AR 90.52 26.54 76.57
R B G TR S 4 A 0.65 0.11 0.00
TRAEER 9478 | 108.01 | 130.23
BUF S Bt 747.88 | 77056 | 1341.91

E: L AAX RO T AR, AR X
o RAK I, BRRFLFLHE, HEFRTRALES; 2
REFZFW4EBNFTH

FH R R B ALY 2018—2020 44 4 o b AV Bk H

PRI BIRIT A BUF LR 1) (T 2%
148 2021 FFEPATIH B 2022 U R
PR 5 2021 4%, BRITABUN IS ST
N 370.3 1270, FB& 17.6%, FEZEHA i
i FACH LSO R 52

MARE, B T AU RNy O
VLR BUR MBS S TR RN 1) R BRI, s b=
T 37U B FE S N 72 A — e i . 2018 —
2020 4, FBIeTLAR BUR I FE G U U B4k 2
K, 2021 FE52 o LEISON R B HY
SRV AT 1 8

(3) BARAZERAKILER

2018—2020 4, VLA EA AL EIN
Nt 58 5.71 4276 15.79 {27t Al1 13.23 12
JC (FEAFEHBNFBF] . RN S E45E
540, HIFBURN ST ELEAR /N . 2020 4,
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T A RALE WEFAL R 1.49107T.

(4) REEZ

A (ST BRITA 2021 FEFRE AT
A1 2022 FFUEEZE MR , il 2022 4R
AR 56 — M > FETREUSON 1385 4276, 3K
6.5%; —MAILTE S H 4814.9 /470 (AEFE
R A5 R TCTE R A TR 3 8% S AT
K 4.8%. Tiil 2022 =B IITAE 56 RREBUN P
FETHEWAN 4118 27t, K 11.2%. Tt
2022 FF B ITA B E AL E EIN 14.6 12
TG, WK 262.2%; EAERALEESCH 11.1
fe.ot, K 28.2%.

7 RS

1. W7 BURtR 4 4=

2018—2020 4, eI/ BUM it 55 A
Wrig ke, #2020 4F )i 5684.52 1276, HA
— M fii %% 4051.32 1470, 5 71.27%; L L5
1633.20 127G, 15 28.73%. 2020 fFJiE, BIT
BEUFF SRR 4 31 NE ST X ik
255 24 6, RS IUEREUN.

A7 2018—20204F & B KT BT HEAR 41 AL

(FAx: L)
mH 2018 4EJE | 20194F/&E | 2020 4B
7 EUR 5 45 4116.49 4748.60 5684.52
Hopre —fRfiss 3187.59 3573.79 4051.32
L5 928.91 1174.81 1633.20

i REZWAANE
TR RR: BAILAY 2018—2020 F 4 4 Foh A Kk H

I BT 55 G5 MR A, 2020 SE R,
TIT B BN A% %% 702.12 1276, 5 12.35%:;
T B R % 5% 4982.40 12,7, 5 87.65%.

%8 202040 & B AT o HURHR S-F AL

(3FAfx: f270)

B e e | BUF 4%
BARY 702.12
T BB 4982.40
it 5684.52

TR RR: B ALY 2018—2020 F 4 4 Aol A Kk H

MR A PR VLA BUR i 7715 BB S, M
REBREHRME, BRITEBUFGRSEERT
IS BG5S 5 .
ARk E, 1E 2020 FEJRBUM 55, BT
ik 1484.4 120, fREEYE(E]S 964.4 1276, =T
ilizk 933.9 {276, LMk 568.0 /27T, VY
2R BUR 55 58111 69.5% .

S BRATT T, 28 E % PoittiE, 2020 4522
TR B 55 BR AN 5899.61 1278, #2019
SEHEIN 960.00 1270, #E 2020 FJK, HEIIT
BB A I AL %5 S 80N 5684.52 14
JC, PERSSIR AN 4 215.09 1278, 15E —EM
Rl 75 (]

A9 2018 - 20204 2 K314 BURF 1R 4 TR B 5L

(#Afx: f7L)
WE 2018 FFJ% | 2019 FFJ& | 2020 K
WU 55 BR 43 4293.00 4939.61 5899.61
Hob s 3333.20 3732.43 4127.43
LIS 959.80 1207.18 1772.18

FH IR B AT E 2018—2020 4 4 4 Ao A O H ok B

RYE (T BRI 2021 FEFRFHATH I
I 2022 FFEIEEZMRED , TiH#E 2021
IR, PRI E S5 BRI 6673.6 67T,
SEF 45 RATN 6534.5 147

MG, IRV AR BUR 5 45 IR AE 42 [ 4
HEJE, BUNRGSRETER TR mEg. m
WO B ORBEVE D, KRR —E
(1) i 7% 2 [ o

2. ¥ B2 F e

2018—2020 4, M Jp T4 fifst R o,
23514 32.04%. 35.06%F1 41.50%. HAKE,
WL AT — MK

2018—2020 4, HBITHLEEM 1 (M7
LRE W T =— M A LRI A TH+BUR 14 2%
SN E T+ EZAMIRND 7351 4730.13 14
TG 4966.24 12,7081 5750.48 12,70, BUMfR%4
5N 4116.49 12,70 4748.60 12701 5684.52
1275 R, 55 % 2 ETHE%, 739k 87.03%.

www.lhratings.com

15

=] |

553

N

i\



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

95.62%711 98.85%.

M 2021 4F i BB RTT AR BURF B 6 55 10 4
FEr i, BRITA T 2022—2024 4 F)HAKIEL
JF5 5% 4 4053 9 512.54 127G 893.43 1270 A1
476.92 12,75, 43 HIAHS T 2021 HEJE A BUR fit
251 7.84%. 13.67%F1 7.30%. 2023 £ HIT
BB S AL — B LA E ).

EEE, BIRITA S A, 2023 4F
B R S5 AP AE— AR AT IR ), BB B
1L BeFF S35 H BRI KB (1) 32 8, R
KA — 2 IR 25 (6], BEARA 55 KU R,
A5 RE IR

£ KEAERURSFELREN T

1. AEERAF A

2022 T RIITAE W 2 KT Wifi 5 (U D
—2022 FFEIITEBN L HifiE S (B
IR AT IGS” O BURAITHUE 1.70 12
TG, NHEG, IR 10 4, REEATE
—, B —RIEA, FEVEMH TS IRE
TCBEFIE ST H R EIE (LU
PR CSERIIH” D #ik.

2. RIAE AT AT BRITA B S 09%
o)

AL TR S IRAT BN 1.70 1270, M
W5, 24T 2020 4R BT A BUN U

LTI 45 (5684.52 12.78) 19 0.03%, 4
+ 2021 4K B IR T4 BUR 71 9% %0 (6534.5 14
J6) 117 0.03%, HRAT X BRI VTAA AR BUR 7 55
RIRZIEAR /N o

3. AL AT AALIE 4L S AT

TR (% Tk mi R I H Wi as SRk gt A
SR (1) 1 T BUR & U 7 S R R Y (i
il (2017) 89 5) #&H, fEikE T Hifii %5 FRAN
P, 35 M 7 4% HE A S DX SO 1 A N T E
KRATLLUGSF, 1R LI H a5
TEE SR 1 T S

IR T 27 SR A T 4 pH PR RV T B
FTINBURR R S TS S, DO R H 17
HINAE R 5510 A AT 2 B oA

SEHEIH P R A% 2.89 120, UE 4
ML TR 4 2.80 1470, FHAhE AL
i ot 4 1.70 14o6; @ THIN 31 A,
12020 4F 6 HJF T, Hilih 2022 4F 12 H R T4
WCHAZATEA, RN R T E N BRE
Fo LIRSS SISO o ARHE 2 =7 HLA B I H
W a5 5 Rl R 0 S VAN R, TETIE IR T 2K A
N, BRI, AL U SR S H S
P AT FH T 55 414 0 A S 0 2 %o 00 A5 FH AR
WL R S A B E S ECN 2.47 £, Xt
T RO FH 4505 U5 2 % 4 A 5 R 7 2 1 4
4 151 i, T H Wi ¥ ATl 2 A A U SR AT
SR IR AT B R

10 ABERFHFLA B FEFEEL (12 LA 42)

23 % T 3%

AL 23+ WS FESANT | FEEAT

T B %% WHF | WE &

BXB | BE |gmps | mEHE

FAFRET | HFRET
FEMN | e | mroiek

THT %
TR | s | 2o
sgue | GaAR | ETEN | popen | waens

AR | e om | mpsks
B | EREN
WRITOBIRAIEE el g 1.70 0.68 2.80 1.08 587 247 151

e I

E: 1 BIORE PMER & ERFARER 4 2.80107L, HF EARA 2020 4 F A K4 050 1274 (FIF 3.10%, HMk 10 4) , o4&
J) 2022 4% RAFAFA 0.60 1278 (L FREATH R A 2.95%, HMk 10 4F; ARS AN ZHSFTATEAE T b i 400m i, 5% =7
A E B4R B A S B M SRR R AR —2) ; 2. BARYERMTALATHES 4.0%, 5% =ZFHME By RE KA S RRT
WS R Bk A R —2; 3. LAV BERBANT LA BIATIHE, 4 REZWAINFTHK

FA BB BT W BUT 3 AR 6 & 5 = 5 UM BLA TR B E S R SR RS

www.lhratings.com

16

PGS LY A 4

2\



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

2018—2020 4, B ITE BN RSN
SUTT 0 AR A T 23 AR 4 1) 7 5 A5 A R
439.93 {%. 453.27 {511 789.36 1%, U4
WX A 1 5 T it 27 A% 4 1) 7 = A5 2090 0 R
210.04 f%. 222.28 f%F 264.38 fi%. 2021 4,
T VT AR BURF M3 S URN W AR B T A 42 1)
B HAECN 217.82 %,

BANE, AT OGS0 H TR &
AL AR I A7 S R A AT B R R, AT sl
T H bt SUER I &P FIRE, BCA RAE
507 B SE 4% 00 H TS 2SI (] K RS A2
H . WHIZE B SRR A,

I\ ghig

RIS T R E AR X, 2 [ b
Uiy DA% o b B R i R 48 AT BUX, RS AR
& T B RIS I A 2 — . BRI
Hh [ B B2 Tl AR A P S 2 —,
TEEFK R AR B BB AL, JFRREk
B RBUR K J1 30 F . AR BIRTT A 40
GURBRIE, PR, B—. =5
NAEAC RS AIS SE 2 T Vs (A A= N TN
HOERALE | SRS RIEAE . N DR R R
WA INE SRR BRI R ST R B R— ¢
Hil%. BT B AR R, BURF M
G5 AR ) ) BE SR D e 3, At ORI AT Lok )
SEASE A B TR T BURMR K R - KoK,
B BRI B B R R, Polk g b RRst
WAL AR, UK R R i — iR
It

TR BAR G55 U — Mk, 2023 U
REFE— R EMN LS, BRARRITA
RERFEE IR R BURF KA (1 S 7, AR RAT)
AR (8], AR SS KUK, 215
CIPAL &

AL TGRSR NN SRR VT A BUR P 4 T
S, DI E R SRS 1 A A 5 R
SEREITH AR 38 1 T i 2 A5 A7 SR TR F)
AR TR HEA TG R RS, KRR

U 25 S T B[] B AR 52 101 el Bt
T H & B LR R, AR — 8 A E .
BTN BRITA L5 W, B KT i
T3 BURH 5 55 IR0 DA B AR 8 T 7 40 RE ) 1)
CEEVHA, BEE TSI E 2022 FFRRILAR 2
RIEETUGZE (JUH)D —2022 42T 4 BUN
LT GOSN 1ME 0N AAA.

www.lhratings.com

17

NONE VAT



EsSSEEGRIDERZGE . . o .
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 1T R AR

itk 1 ERFRZEREEX

AR IA B (5% T 201848 Hb 7 BURF (5 23 A AT AR @AY S5 ST SSHUE , 17 BUR 5t
FEMERN D N=F5 K, 58K N: AAA. AA. A, BBB. BB. B. CCC. CC. C., AAA
GOTH “-7 FRSEHMTHON, RN EHSYEERIRT ASH: AALEBLITH “+7 B “-7 FFS T
T, RS g i T SR T A SR

ZAE X
AAA ST NRE IR SR, SEARA AR GEABIITN, L KSR
AA 55 RES)
A BHE BT REIIER, B AN AT, 2 RS
BBB BEBSTREST — B, AR AT BB, 20 XS —
BB BT RIS, AR GTIIABTEIRK, EL RS =
B B 55 N RE T BRI T R A 2 5r 8, B2 KRR =
ccc B BST RE IR LKA T RUFIVATF A, 29 XU
cc FEARANRELLIL 55

=
o
o
=
N
>
=
5
5
X
i
=
‘Eﬂ\:l*(g
=
A
ot
o
o
x
e
N
=
=
=

www.lhratings.com 18

NG e O3 )



EsSSEEGRIDERZGE . . o .
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 1T R AR

BRAFKATITAE R A RN E) £ T
2022 F B RIT B G R EEREH (WH) -2022 2
RIBBAFERTHA () 9RIFTPRHE
PR S I BV AR & TG T I B IR A F] (BLRRIFR “BREHRIE" ) AR

10y
NS RNE, B SR A A I L UG I3 15 VP20 RO N R SadE AT ER BAVPEL,  BRERTY
AL E SR R VP ZRIAS S ST BR IR TH L

SR A W BT R I D345 BRER VP BURLE B 1 2R R SR R Bkt ks

GG R 12 AT S M BUR R M AL & [F) 20 AR A L T3 oA YT N 52 ik
PREZVPE AR

SR AR 2 GERDL SR S DL n A2 B AR AL, B A W] XS AR 3 6 T i 515 1
PR ARO[ BRI, SR8 BT B A I 3B RN 45 B4 TSR (A SR BTk

WRE BARR S D) OGE BRI A D IR DL ARG DL, QR BT AR, B I
A REXS A T 5715 A PR AR O i R I, B B S R BEA T B
L BEAT 0T, RSO B VP R, R ERER VPR, R B BUR %
SRANZRFCVFR A R L0 0B I 3R BRI VP I 5 AN 2R

IR M BUT A BE S SELRERF R Bk, B U E e . RIS
[FIZ)5E KIHAM IS, B0 B4 AT LAZS 1E B PP

www.lhratings.com 19

-



		2022-03-09T16:29:23+0800


		2022-03-09T16:29:27+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800


		2022-03-09T16:29:30+0800




