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ARIFRIERBITR A, HEL:

2 R A
7 BURHAE FVEZ T 25 V3.0.202006
b7 EURHE FVF AT V3.0.202006

E: BRI A T B AR AR A Y S ARE TAZER AT
kL& 8

FRFRARBIT R R EER «

R PER aa* WRER AAA
\ W AR |, VO
WA gm | Ez WhER e
| x| 2
Lo S %%ﬁﬁ
prpam | g | SO [SRREFRRE
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BOR A BT 2
ISR WS ) 3
KAigs A | F3
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T FERAEH F
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EBFRBAEEREHIKES XS A AL B C. D,
E. F 36 MR, EBRFIFMRISAH 64, 1 R
¥F, 6 AR E; MEE ) A F R IKES X 2% Fl
—FT 2T AR, EBRAFFMNNSATH, | Bk
W, T MR E; ME RSN L Z ST
W4 TR AT B 48 TR AL R

FRLEL

BT BIITE M BARET R BT ESE .
RIGMBURIGEE, B REPEROARAR (LR
fRIFR “BESHHE7 ) N 2022 SFBRITEI 2 K+
T (753D —2022 4F BBV BURF & I i g5 (1
JUHD  (BURRR “AEDGS” O B RREE
FIRBEARAR, i 2022 ERBBITEIR S R JEL T
77 (CH/NHD —2022 F B RITEBUN L Hifii: (HL
HD MG RSSO AAA.
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1. BIRITAN T A E A X, A [ A DA
T i e 2R o ) AT BLX, AR AR Tl Skt
SIS PR B R 22— o R B 2 T R AR
A —, ARTIREIR R, EEZK RS
Jrb R R, RREAT B SR BURAE BT 4 S BUR
LVl P NS

2. JEEER, ML astielkk, FERAR
WINHAT KRS T AR KM (EZEA E .
AURFEAT S BEURRG S AR R AN AR R R
M, RRGFHH G —E KT

3. LR, ML ELGEM AW 95, Xt
BT WAL ST IBFEI R — A ST Fr
BN, WS REIESS; B A AL AR
NFEBURESE GO B BRIV, AR 7 117 79
] BERT S BN 7 A — S R

4. IR BIRIT A BUN 155 MBS 1<, B0k
155 St — B NBEBUR 655 AR, R L
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6. AL T B 01 0 < R U N S0 H A Y
N, MRIEIISE, ST H U R AT 2 o A7
SRR AAT B /R HERITH FUYI R SEEL
(] L USR] e 2000 H 2 ek e L T H IS B 1 DLAE R R
SO, AR SE A AE — E A E L

AR

TH 2018 4 2019 4 2020 4
X A= Bl (20 12846.5 13544.4 13698.5
XA B (%) 45 4.0 1.0
NEPHIX A B (D) 33977 36001 42635
R
TV IE (1270 3266.7 3334.0 3144.0
] & B % (2o 10559.0 112242 | 11628.2
IE 52 B R BEHIE (%) -4.7 6.3 3.6
thesil S MR E LA (27D 9672.4 10272.1 9337.4
HEH OEH (270 1747.7 1865.9 1537.0
W (%) 60.1 60.9 65.6
NSRRI (6D 22726 24254 24902
— AT (1278 1282.60 126276 | 1152.51
Horre BN (2o 980.80 924.40 811.92
—RAFLTEBAIG KR (%) 3.2 -15 -8.7
—RAFETEIN S (278 5984.38 5975.27 | 6626.64
—RAFRTE AT (2T 4676.75 5011.56 | 5449.41
WEA%GHE (%) 2743 25.20 21.15
BRSSO (1278) 357.06 377.87 449.44
AN (278 3090.48 3325.61 414853
WA M (2T 4730.13 4966.24 | 5750.48
T BUN BEGS RE (278 4116.49 4748.60 5684.52
7 BUR 55 BRER (178D 4293.00 4939.61 | 5899.61
HITBUN BT (%) 32.04 35.06 41.50
W BUR i 5% (%) 87.03 95.62 98.85

i AR SRR R KR L 2017 SR, HRIBSFEK
F AT WAULE A FAA T RALE, 2018 -2019 F44E R A,
SLE Gt ANR, 2020 AR R B LR AT BB SR, AT AL
ANHFAEEBRAIT LA WK G 5 F=—R N TR A — %
AT T A 15100%:; HTr LA W H=— A TIPS+ BUT
AN A T LA HuTh BURF T4k F =t BUR B3R SR 5 /1
R A 7= BAE*100%; o7 BUF 1 5 B=Ho 77 BUF AR 5 R BT 150 A
*100%
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BT B AAREAEAT N B LR R IR 2 AT

TV AREAKE T B AT IFEA S FAFEREFRENBEARIBNRLITILSGLE, REIE
T IAAH 0o R BAN K5I A B FAZ KT A8 K43 & A FoH 237 B0 S PT Z A 09 AT
PEMEILE, mIAEAIFSA Z M FEREREIERT N, KETEA Ao EGRIER B B0 8RE
BT AL, B ANEEN,

Z KIREPTEF R LA K AT AM RAEAT R M S8 3, ST AR R SAAA W £ &
& RBFA AT 8k = 50 09 5 T L SRR,

19 ARG TR BARAEAT WA RASA G F A B, B A 43 R ATAEAT ALl A AE AL R RS
BAF R RSB A EATH K 557

A AREZRRSTREETZRIEMBUT R4 B, JI A A 228 2 A8 M BUT
H, REKEBATT L2 RIAE LS, 123t 7] A x40 ARk, fEaEf T REAEATIR
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2022 FERTIEWMZ AREIRS (7580 —2022 &F

ERIBBFELGS (A BERTRRS

—. EFER

BIILAR, TFRe 2R, e b E A ZATEUX,

BE N IRIET o« BRI T [ AR X,
FEENZEH HIRX, MEAEARSE, REAILH
% Wi, BT 47.30 35 A E (B
FEIRFF XFIRAUS XD, NEERG JRVE T 5555 A /R
W PRI 12 NI IS HLIX .
R (2021 4B T H ERAEFHH2 KRS
TFATRY , BE 2021 FF)E, BERITAFEAND

3125.0 J3 N b, s £ N 1D 2052.8 1A,

AR N 65.69%. 2021 4F, SBBRIT48 S2IL

o XA p7 Rl 148792 4278, #4 7] LRS54,

Et 2020 K 6.1%; ASSHBIX A7 Bt 4.76
Hot. 2021 4F, BRVLE T ERAY A X

KN 2.72 FiTo, bt 2020 FEHIK 9.1%., HH,

WA AT R RSN 3.36 Jit, L
2020 FHK 8.1%; LAY AE i I m] SRR
A 1.79 157G, b 2020 £E8K: 10.6%.
ERTE NRBUFHEH: BIRITAWRIRIE

e B X A L% 202 5.

—\ BREFEHERES

— 7n

1. ZIEF IR Fa

1B ATER

2022 FE—FE, v E 25 AR T )

HRIASE R IR AN E VRN R, A P A
T EFRATFEIINGE, WEMEBOAR MR
PEEBRME L REIREE RS b T KRB,
] A 22 3t B KR S, T 37 32 A PR el 1

$E0, et AR N AT IS 73— K

eIt
0, BCR RN RE
LHPEAZE, 2022 =, TEENE
FEIME 27.02 JifLTt, AR, LR K
4.80%, B LFREMEFHGIE (5.19%) AT

T, R RRTUN O IR

[ 7% FRELEK: 1.30%, & B A (0.50%)

{HAS KR HT 2019 SE7K°F (1.70%)
=R, B=FEZEEEEE K.
2022 HE—FFF, - LI nAE F B
SN 6.00%F1 5.80%, T AN Rk E,
2 3 A2 Z G KB E K swm, a4l
HELR A5, 0 —ZR B T AR P I s — S 1
i 25 B = LI E A LL 3G 4.00%, A K&
R HAPIAE T3 (4.57%) K RT 2019
EIKF (7.20%) 5 Hfil ) R 55 4iek 52 21 oK e

Eip

A1 2021 5#—FFEZ202 F—FHFE I ERF
HH 2021 4¢ 2221 4 2_021 4 2021 4¢ 2022 4F
—FE ZFE =FE e —FF
GDP 245 (L) 24.80 28.15 28.99 3242 27.02
GDP 3 (%) 18.30 (4.95) 7.90 (5.47) 490 (4.85) 4.00 (5.19) 4.80
P _E T InEE (%) 24.50 (6.79) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50
B e BB (%) 25.60 (2.90) 12.60 (4.40) 7.30 (3.80) 490 (3.90) 9.30
Gt gt (%) 25.60 (7.60) 15.00 (8.20) 8.80 (7.20) 440 (5.69) 0.70
HEEBT (%) 29.70 (2.30) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50

LA B e R RS Hw, H AR
DHTRIET, S AR R 69 2021 7 SR T34 ik A A

e RFRIBAT LS AT

2019 S RIH A BB H UMK E, TR

www.lhratings.com

5311

i\



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

HE AL T (%) 29.80 (-2.0) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60
HEHERBFE (%) 33.90 (4.14) 23.00 (4.39) 16.40 (3.93) 12.50 (3.98) 327
H A (%) 48.78 38.51 32.88 29.87 15.80
BEOWE (%) 29.40 36.79 32.52 30.04 9.60
CPI HIE (%) 0.00 0.50 0.60 0.90 1.10
PPI ¥KIE (%) 2.10 5.10 6.70 8.10 8.70
HREFRNE (%) 12.30 11.00 10.00 10.30 10.60
—RAFETEWNAME (%) 2420 21.80 16.30 10.70 8.60
—RAFLTE X HE (%) 6.20 4.50 2.30 0.30 8.30
WHABRIWE (%) 5.30 5.00 4.90 5.10 5.80
%EF%}@WI%M&U\%E 13.70 (4.53) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10

7 : 1.GDP #3454 5 B8, HAM403539h Rt RIeigik; 2.GDP E 5N A, Rrbdgdi R B M, 3.b gk, #to3gkgn £
A Mit; 4 GERE. WHEE R LF AR, 5AEERANT LERMAIGE A RIRE IZE; 62021 FH#FE TSN AR

ERSTEEY

FTHRIR: RETBERIBERAITE. ¥ EARSESTA Wind $5 %

Tk, HRTHZIEFPEER, H
FE B R BEE A T AR EAL,  H A RRFR
BRAE. WHTm, 2022 £ 2
b S 10.87 Ji12 TG, FIEIEK 3.27%, A
Jo AR AT A0 K (4.14%) , FE
& 3 HIEIERHE T, Rl B IR RE A RS
WP, AT RO, BT, 2022
ZE R A [ e TR OIS 10.49 T2
JG, [AILLIEK 9.30%, 4b-FAxtEfhr. Hdr, 5
M= R A B AR SRR R IR R T,
RILT “Fdfi K BURRL A PE A s il
LR EAL, 8 3 AdbsETE. b7,
H IR s AU . 2022 4F— 2 Fh [ 1%
Yk B R 1.48 Jife35t, FIEEEE K 13.00%.
Horf, 1T 8209.20 1235 7T, [FHEHEK 15.80%:;
#11 6579.80 123570, [FIHLIEEK 9.60%; 57 5 /I
7% 1629.40 123 7T

CPI [F HL kiR B A FEe, PPI A ELEKIEZ
HEl¥%. 2022 4£—Z8 CPI ALK 1.10%,
S AN R O T A e IR R Eek
Hesh i) EAT 236 . —Z=FE PPI [A] LLIG K 8.70%,
5 H () bt 398 38 [0 7 0 B A WA sics PPT B EL i %
HF, BATENE R, ONBUE KR 16 . Hh
GEUASE R T EUE R eI FIA 4 E M R
TV, A E NI A TR BRI T 64
JE A AT AN AT o

MR EY K, MBETETZEHE. 2022

SE A B 12.06 JifeoT, AR
[FHAZ 48 1.77 Jifeo6; 3 HARM AT &R
EEHE K 10.60%, 3G#AEL AR 0.30 NE
Mo MEERE, BT B BB 5 27 15 ik
Kigshi, By k3R ), —=F
JEE BSR4 i 08 AR A B AF R ) 2 38 9238
2700 AR R AFERT AR L FF R IIN
B T SRR AN A A5t 25 4 i B 50 B4 [ 1A 43 ) 22
14 4258 12,781 4050 {4.7T

MBI ZIT B, RAESE SR
XHRBEE R, 2022 £, 2FH K
ANFLFEILN 6.20 Fifeot, FLEIHEK 8.60%,
BN ST S AP RS Hodr, 4 EBIRN
525 Jifeot, [AHEK 7.70%, FERZ T
MR KB, AR 3E M ANl A
BB A 22 S it A DR 3R R AR T B NI R . S
W7, 2022 F—2Z=FE 4 [l — A LR S H
6.36 JifZot, K 8.30%, NAEHHM
23.80%, #EFELL EAEFRBIEE 030 N E A
RAESEE O AR T A 1IREE, Bl
Ry B LMK s ORERTY . B AE R
Y HFE K 22.40%. 8.50%. 8.40%-
6.80%- 6.20%.

R\ EAFHMK, BERIEATEEEK.
2022 ST, WA R RIEN 5.53%,
1 AL 2 Aol esta e, HEskilkE
43N 5.30%. 5.50%, L FAEFAAKE, 3H
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Fo/Nig B FE, FREZET AR R W 3 A LA
KmAEEME, WHEBERVE L2
5.80%, AR EF 0.50 NE >, FREt
R A R K. 2022 F—ZFfF, £EFERA
PRI SR 1.03 Fi e, SEBRF LIS 5.10%,
JE R R E K.

2. B F A2 AT

ERMKBEEMRBME, REEF
BITEEEKXE, SERBVAYHhERTE.
2022 4 H, EERES2WTRH, BN
KA o AL E , SiE R L5
OO, VISR EZE M AT K. REFEITE
ITAEABEIXIR] s B E HE o P BUR %S4, B
JIRRE AR AR BRI R PR s R A s g it —
IR DR B BUR SCRF I E, Rk oh 5T
FROR s T K G Al S R SR & B (1 i,
5 SRR T EAREE SAS . SO A
FEARE: HHBLRTEAREH,; 4
AR R g B A P B N B AR, R
BREIR LA,

BIEBIMINERAEW, 2FREKET
POR e A=, 45 A= | fE R4 52 BH DA R S5 4
MRS ikt Tl AR 7= )4 Rk 75 K ok
Uiy, AT R A E A T, ATEE
TARGERL AT 75 B N I 57 T R
TN R RS, I Rt — B R0 1
S R34 ok SRIBAH BT BRI 8 B 4 55 [
PR, 20 EEIEEEET R, X
TAFRI M ESZ LR, ST,
IMF .t 54756 [ BRpLA 3 A 1 0 E £
GEHGR TN o FTH AR SR B K T 1758
K, S 5.50%8 K H br B9 MER Frink.

= XEEFxh

1. RIRZ A

Bl ST E AR X, 2 P E &AL
Uiy DA S i b b 2R 3 FR 48 AT BUX, RS AR L
22 TV S ) iy 2 — . @i K

SRR, BRITEERT Ak %, B
LREASHIZ M. BE 2020 FEE, BRITAA
7% EFE 168118.7 AR, WE SR Ak
5470.6 AN H, Ho “71118” EiE A MM G 4
IR A B LA At A s BRI
BRI E B 6781 AH, Hrmdiekik B
1129 A8, BRILAWAE 13 FECENERH
Py, HAp g IRIEREE Rl & 4 E 12 A48
Wiz —, JFEML 296 % . HRE (2021 2
it ERAF S KES AR 5 2021
T, BIRTTAE SE R BRI I8 i B & 56.6 14
NAH, FEIEK 4.5%; 2B 08 Pia e B i &
815.8 [N B, [FIELIGH 17.5%; e Rk Sk
Fiak R 133.5 W NAE, FIHIEK 8.3%;
ERER Wi E FE R 882.8 AZMiA ., [AIEL 1Y
K 5.1%; SERRAURERIE 1704.4 TN,
ALK 3.6%; ERMTHTHEA & 11.1 /70, [F]
FETBE 4.0%. 4k HE, BRITA RGHAcHE
Bt RG22 R SRRSO

HARTRUR T, BRITAPHL., PR, I8
s B PERK EEA EE . BRI T
= KRB —RIEPE, RERE %1
ik, HEHBTEIRR 1719.54 J3 AR, &4 E AL,
54 E BB RR A 13.45%. SBIp T 48 AR AR
2162.32 JiAb, FBAEES 4 A, HRARERR
47.30%, T A EFIKCE (23.04%) 5 W%
AR 350.10 A AL, fEAEE 3 A, 4
RO TR 1) 14.92%, Forb [ b B 2@ H 10 4,
HEREEEN. BRITEKEELE 1419.9
LT, HARSK AR 50 77 A 5L LA B3
it 2881 2%, WAE/KI AR 1777 A B K& UL
JH 253 . BRI HA AP RGN
A 84 Fh, 4= [ 75 B B R At =0 Fh 1) 36.52%:
KPR H H AT 2 A 1 B i S

PRI 2 B B 2 TR AR
Ay —, fEEZRES R RAA EEE
HOAT, [ SHEAT IR o 8 B R R SRR
X BB AT 28 G 5 Ao e T o Ml 225 ) 1 R i 2
THEREM. 2016 4F, H3tdde, EHEFAAm
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) (R T AT IR % AR ALl X A5 2 Tl Bl (4
TR HURIEX AT TR R, #5
AT AP A A AR 7 2 VR A, AL AR AR R
) g0 B, SR KEsh A R RNIHSh
JIREE A RVE DT e SR, 5 PR T i 11 ) e
APk, AR ECEE. I ITBOR IR AL
AR AZ R, HESAR AL XN Pe
BBIFHARE, HE— DR B E AR, K
SCRFRE AT R, IR ANHERE 5L TR e
o, BRI RIS 55— 7 B g,
XU B AR 22 T XA i X A 10T = o (I
RaTr At & KB+ A TLE LRI 2035
g AR HE— DR AR AR E R
RFEIARAOY, AT i OR b [ SO & 24 “
R 7 s INKARS BRI 1L, FUEAL R AL g8
AR AR BUEIRTER S IE S A S
P, BB R R, KR TS |
AR AR, AT i B FE PR 771
UK TR, R IR S e M 5 i A5
FALH

Bk LA, BITLE SO A B AR
HIRBHEEE, (BAdriKHsh A 2 AIHS)
TSI EHIVET TR SR, PR AR AL Al
LRI BT AR 2B b 2 R T M 4 v 1 8
A& AR

2. RIRZFZENKT

BRILB AL RE, R aaEiab iy
K, BRI A X AR P R H 2012 521K 11015.8
fe e K2 2021 1 14879.2 127C, 1E4:H 31
MNEGATEX GRS s,
FFED FHEZEE 25 1, SpF e EE AR Rk
o 2021 4F, BEVLAMIX AP SR T AT A
IR, B 2020 FFIGK 6.1%, BarETFK
A 2.0 NE G s e ITAER, MR BHIRAGE . A
PR R 22 0 AR N B 55 R R0 BRI T A 5 K
R — EHI 2], 2013 FELIOK, BT E %5
B BT A E KR

B 1 BRI X A BRI

16000.0 10.0

14000.0 \
[ | l

12000.0
2012520135 2014520155 20165 201 75 2018F 2019F 2020F 2021 5F

—— BT HGDPE R (%, T

10000.0

8000.0

6000.0

4000.0

2000.0

10

0.0 0.0

m E T AEGDP ({27T)
ZEGDPIBE (%, HH)

HERR: BRATE. BAIEGIT AR

ek gE

BEE LT R R P S Ky B, BRI
=L EERI R 2012 4R 19.2:46.3:34.5 7%
N 2021 ) 23.3:26.7:50.0, HhEE— =k
L 23K, Sl E IR BOR .

WAL T F5 BRI 5 LA R ) 22 38 2% A
ERITER T UL K5, BB NESM
e TR R AR E K Gt R A TFHE B, 2018
—2020 4, ORI TGN 2518 3266.7
{276 3334.0 {Z.70H 3144.0 1270, TEER, =%
TG TATIE T JEoR GERAG G . A fif i 76l
FEREMAE ST BREIE R R, BRI A M
BDLE TG = 77, R (ERigE
REATAIH S KIESTH A, 2019—2021 4,
ST A R LB T 8 A 43 ) 1A B B K
2.8%- 3.3%F1 7.3%. R¥E (BRI EHREG
Akt 2 R B HE U HAEMEIA 2035 75
EARNEL) , VLA R P i Tl Bk &R,
AR BT S AR, AR
24 4 KMmE P, B E B AUE B R
Fraeli. WRREMR 3 KM, AT
W VRHE RGEREIR 3 KFEEmE =, A
TERGHT ¥ R R el s . Ay, DARE A
15 NTACG N H¥, IntRATE Rl AR 7~
AR T AR AR S = B R R ARG
I 2 AN FACE = EERE, HEsh ekl
0] JI AL = SR
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T S DUl Ay = o FrEbl A B
TATE T S5 R, BRI AR AR 45 k3% i
FeE RS, EhsiaR e K EE
77 TR, BILARI SRR, (25
S 1 0 OV A R K. 2019—2021
T, BRRYTAR 43 3 SE DL A N 2683.8 447
1644.4 12,761 1345.1 42.7T, 53 )[Rl EE G 19.6%
TBE 38.6%F1 FB& 18.2%. F3Hir=nidy s,
2019—2021 4, VLA R bbb 8 B A R4
B, 43N 1684.5 iU K. 1494.4 Ji V5
KA 1348.1 J3~FJ5K, B B35 FRE 12.0%-
11.3%F1 9.8%; 5 Hu™ H KA 05 FAA B3,
4354 958.0 127G+ 982.9 12 7CH1 936.0 12.7¢,
b B4R K 1.4% 3K 2.6%A11F % 4.8%.

B, HERAEHDO

2008—2017 4, HEIpITA EAE R EA i
SO WL E) ETF, 2009 4F DLk B AT Al
i 23 R 5 i T A E P KPR
BRAE LR REREN, BRIAE
RIS BRSO S o hish. 2017 4, B
VLA 5E R 2 B P~ $0% 11079.7 1276, Wk
K 6.2%. 2018—2021 4F, B RITH [ < ¥
FEBCE L B )R 4.7%. BEK 6.3%. K
3.6%FIIEK: 6.4%. 2021 4F, SRV [ & %77
g, B = =R R g K 5.6%.
14.5%F1 2.2%, He Fp S At 4t 5 72 3K 10.3%

B2 BARIERAVREARLHFERL

20085 20094 201048 201148 201248 201348 20145 201545 201648 20175

— T E E AR —— R BN RECN

A EEEREAED) e £ [F] L B IR

HFERR: BERLH A

M B2 R TR 0T K ) D)
AR IR A 21 B i 2 AU P

2019—2021 4, VLA 75l SEELAE 2 2% i
T JH 5603.9 1278 5092.3 12781 5542.9 12
I, [ HEAr A K 6.2%- T F% 9.1% A1 K: 8.8%.
2021 4F, HARVTAEHAER R SRR
27159 Jt, 2020 FHEK 9.1%, IRERAIAAS
fF JEm RN 0] SCBC RN 43l 4 33646 T Al
17889 7T, Lt 2020 4 HIHE K 8.1%F1 10.6%.
2021 4F, 52 2020 FH G ERR F BEE R
fICEE, BT W AR RN AR VS 2 SO
Eb 2020 FEBEK: 21.0%% 20636 TG SRR AT
AR R S 0 24422 JoF
15225 7T, kb 2020 473 55l 38K 19.7%H1 23.2%.

2019—2021 4, HEIpITAHEH O SAE 5
N 1865.9 4,76+ 1537.0 1Z76H1 1995.0 /27T, [F
Ll 6.7% RNFE 17.7% 138K 29.6%.
2021 4, BIpIT A H 11 E 447.7 1278, L 2020
TEHAK 24.4%; 3 OEE 1547.3 127G, 2020
EHK 31.2%.

BiEEE, EFRERITE AT HEKT
S EPEIAKOT; . =Pkt R,
Forl b E 2 TR, A E ., ARk
iy BRIEAYE . N TR B WA I 45 (R R
X FBRVTAE 0% KT i — E 114

3. RiRgakifiig

AR [N BRARAT I RV O ST AT
(BT A SRz TR (2021) ), #F 2020
SRS, BORVLAA AT & RATLA 5E 7 A 47 £ i
W BN 4.3 JIAZIR 4.2 Fide oG, #2019 4
JEE 3 B K 7.9%F1 8.1%; H1 77322 N 4B H LA %
FERER A LS A 1.5 iMoo 1.4 T
.75, B 2019 IR HIEK 7.5%F 7.9%.

G ARG 7T, R (2021 420714
RS RIEGIT A, B2 2021 K,
VTR SR AN AR 34319.9 12
JG, b 2020 FEJEMK 8.6%; AS MR
24409.5 127G, H 2020 fEEHEK: 8.1%.

3 RS K5 T, AR N BRARAT e
IRIEHO AT RATH (BT Salistris
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(2021) ) , #ZE 2020 FJE, BRITH SR
AN BT E N 2.7%, tL 2019 SEJE FF% 0.1 4
B A, AT IR RARAT .

Bk LA, BRITASMIVEITIRE, &
RlR 25 SEAR 2 5F I Re J1RF SRR T, SRHLIAT
MR, DA S R E IS T [H]
WIA7 FR G

4. RRES

RIE (BRITEEREFMEES LIRS+
PUAFLAERIRIAN — O = FApim it HARNE)
“HPUE R, BRITESFAS KRR
FEALE: RHFVERCE R, JodkhbE s
RERE, BARIRSWIRFY 2%, Brairmm
ARG TR LR S, P LN BE DAL KT
AW m R A @ AR A AR R
PR R EMR R, LA BAL . LI
o BEAKFAESUE; RERAN “C—i—
7, DO AN A TR E AR 4 5 AR AT
TR R SEATE B, b R U I RS2 X R
HE BRI H 5 SR8 X s PA I T BBk
MR, WIRERREN— RN, s
IRVEDUARAHT T BB A A 22, Bl B 4
MH GBD 1, DU RN I PR X
T

F] 2035 FFm s HAs oA B EAERE A
ik e S ) RIS T, SRR BRI 2 JE IR
NN EFEFY: R RR a4 [E 4
ez, FEASCHUHA Tk . 1584k, 34
b, BRRIRLAE TR R, AT 2R T RA
FVEEE . BHEERE . AN XLRE . ik
TR -

M. HBATRIEKF

ULEESR, IR B INsRBUT B S i,
@ AT BRI, SEBBUF TAER, 52
WIEATBUK Y, FEINPRAEE SR BOBRL . $2 R
IR DB . nsm g AR R B IR B
AR ] AP 5 3 UG 57 5% B Ay T A —

5E LA -

AT U L B O T, BRI SR K
A 22 IR 8T BUSRBUBUCE 45 6 0 IR 55 B TAE
T, Tk CHUEMR” oo, ReE “ZHGH.
—IR. BER” . 2018 4F, [HHEHUN Nl
T A ERyE S5, AYIEEATER ) 1419 Ti, 2t
EUH AN R AT U 7 2402 T, 2020 4F 4 A,
ORI AR BN RAT (BT E N RBUREFH
M G B R - HEAT B S
PREY AR (R N RIBUR & TG 3R
YR BUR SR T AT b A AR Ss FH I e )
BE— D HEBN TR BURBL M IR K, BT i
73 B 2020 SEJE, 8 PATER ) F 0 2889
TR IR Z 1025 Til; 44 “—5K M7 — R TEL
N e = RIS PIL & g1 & 3 )
TRERIE 97.8%. T E ik 90.1%.

BN A S0% B B 5 THI, 2017 4FF0 2019 4F,
TR AMEE T T Mg AT
TAEMSZR LY K CERITE NRBUFHA
R T2 In 4 4 BUSS A T A 1) S it 7
LY 55, FRBFFLLAFENEDS . ARXTF AE4
HEHEVRIRE . PAT A EEL RS SR, K
P RS AE B RREESR T BUR A 15 17,2020 4,
T AE N BBURFBIE TP W35 R A IEUR R
6 ¥ ATBURTENE SCHE 1959 1, AT E RSG5
S SR BRI IR IR S AH G
TR 495 T,

fE ST TH, BORILA e sLiE (B
T8 A5 G BAREE R AT ML) « (2%
YL N BB 56 T 8 57 58 3 5745 TS il Fn 2k
15 IR FE 0] B I PRAE A 4 22 U015 R W 1 S i
BILY « CHEIRTTAE InRAtEdtp b 25 R R %
P LIS FH A S0k )07 2 A L ) 2 4 it )
A CRBTT A —P IR AT S 245 FH o oy
RIREH TR F— RGBS, 6B
WA R IR BT 4 4 205 ik R @ i,
BE—0 RIS AR GIE IR 7 a0, FEm R AL
RE AT 7 T SRt S HE AR T, R BB 4
S5 R R AMIEOTT S i T R R
FIREL
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RIS T, B SRR R (ST A
PR AR X 52 TAVFH T2 W) « (5%
T CRF AR AL X A S BT B v B R
IR LY SR T 30, T 2021 48 J5 0 Rl = R
AR “ IR S R, BRITER
WISt e R e L, AT B A AL T
9, BB “—ar—B%” @, P BUR
IRAeEEAR, HEZARIL ARG LIHT Mk . 2
TeITA S R R R PV EE, KR EESE
AP, AR EERY [N, BRI H#H
B8R B X, o 1 AT O e T
RAC XIR A A AEFOHRAL, TR BT & 5F
RIEWIHEN ] o

W BRI 7 T, SRR 22 7 TR A 0
B A BRI R T T, BRI TR T
2016 il 7 St 4 X TR ERCE T &,
J& 848 P TUEL B [ P AR vh SO L AR R B
o fREERI R IR WHEILE | Bt 2019
G OCT e A Sl A B SL i =
WY, EAEMEARSATE G —E B EE
PR, SRRVTAE WU 4 TH S8t TR S 21,
T 2019 4Rl 5E 1 9T A1 S e AR 4 8 2
s LY , gk a6, g, 2%
WSS AR R 2020 45, HBITAH
BRI EGRE . B ARLHHHE
ISTACAL . Suusfr inds . T H SCH SoT
W BRAE ) B SN, B SR TR S B
WAL/ PR A AT L AER Y ol

B3R 5545 BT T, SRRV A8 N RTE BUR
R FALRAT N, B Bimh ss L] ki
RG0S5 A MRAT XU 977 4% 25 2 7 T i
T HARGHE, R BUR 7 55 I ST R it
T BURMCHE DL il B AR . BB ORYTTAR ST
(BIITANRBUN P AZRT IR BRI
ST 5 55 RIS R Ak B T R ) L (2B
WA N RBUR I 3 6T 13— 0 In s isUs v
5 RSB AR TAE R , BRI
BT T BUR MRS S AT N, T A
. B =55 GBI R R, #5071 9 CFF
K Ik (KD L Mgk G IV (—

B 5155 KU 2 o BEAh, SR EAL ™ M
AT RSB 2 “ TLAMLEI 3 ST e A P T
DAL T B BT 65 28w BB MR 55
HHBUER AR TAENLH], JFE PPP 1R
178, MRS BUR A A 2K A AL
FH2fT, AT SEELERS 4 Bk G 55 ek, [
I PRI AL AR 51 95 KU, ST B 55 00 Ik
Ji

BRE, RIS AR e, I
KIAT 2 AT R 57 55 R M I 8 e, W BURFAE
5355 RS VAR A 1 PR

B WMESEH

1. W AR

Har, ESTRR, A m. B 85/
FRATERS], BT ESAT “—RBUT—2%
TREL” R, AHRHE, o SEAT 1200 B AR o
CTREIE N K143 T v G 77 oA B WA S Y e
T8 90 )% 48 LA 5 G0 B0 52 76 1] ER A8 U P
T, B A BURNRAU T I E, nEE 5,
FAEWP BT . e RS B IUE SAb
Bl SRR RS TH, HARIBE
Pt BRI BGHATE . RS, T BU
ATER Bk, B S B H R 2 T Rk
Ko

5 BORIT AR RN R4y

H 5 O BN 53 DL 1994 451
AT 1 23 B o W JBUAE AR S A A4, BSOS N 2
SRR G S ON T BURF T s N e
JBUR 5T BURF LI . Horr, i BUR
I 7 WSO N B SR ¥ AR VA B BRH 1Y (3
THERBL. R E RS . BB HRAT. A
FAEE IR A AR SR B (R B 3L
AT AEAP VR 45 HbT7 U [ 2 U\
R I PG 3l T 49 i e BRI
G B ZERB ENTERE S JE B B R
B, O E RN AEBRNSE: R RBUT S
Hh T BUR IR AR A A B
AN NFEL,  Hod b B SR AAS N S8
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P51 T71% 60%: 40%[IELF 43 . 2016 4F 5
HATHATE SO s 5, P57 50:
50 (LA o EIGE RN -

RN

BT A S ) Ab IR B o R
DR A X A AE R O, DU E
BT AN RS, EE R RF AR
R e AR BB T 48 WA T X 3 A A F)
2018—2020 = (BILVTAE 448 A4 A2 WA I
H) 5 2018—2020 4F, PEIBITAA 553k L4
FNBIUCN 3090.48 12.76+3325.61 1270 H1 4148.53
fe.75. Horb, BRSNS 0 BBk
A 95.61%- 95.84%H1 91.19%, #5532 AN
A .
A2 BT PR EBASEAR L (45 L)

BRI 4 3 AT 747.88 770.56 1341.91
Ef RALE S H AT 5.71 15.79 13.23
WA BT 6737.97 6761.62 7981.78

E: REZWAINITHK
FHRR: BRI 2018—2020 4 4 4 Fo o AR Bk

MIENZEFI R, 2018—2020 4, BIpiT
BB L — A ETE WA F, — A
FEPE YN BT E BT A BN S )
5 EL AT 80.00%. 2020 4, HE I M EIR
NETH, —AFETE W ST BURF M2
SN BT E A AL E W ST & B
N 83.02%- 16.81%A11 0.17%.

k4 BRI AFEMEORASTHEL (B5: 20D

FEH 2018 £ | 2019 4E | 2020 £

LR AFTEA B it

(1.1+1.2+1.3+1.4+1.5+1.6+1.7+1.8) 5984.38 | 5975.27| 6626.64

I
L1 AR 128260 | 1262.76| 1152.51

BiH 2018 4F | 2019 4F | 2020 4 CEELLTEe)

—RAFTEL: EEAMIBON | 3073.54 | 3305.69 | 3901.83 111 BTN %080 92440, S1%2
1.1.2 BN 301.79 | 33835 340.59
LIBIERERN et | TS || S0 1.2 EFANIN 3073.54| 3305.69| 3901.83
2R AN 2954.96 | 3187.11 | 378325 1.3 FR A B M RS A 022 197 0.01
2.1 — MRIEEERS ST 1797.83 | 3007.25 | 3545.68 1.4 E i 5E5 4 LESR 0.00 0.00 0.00
2.2 LR AN 1157.12 179.86 | 237.56 15 FAELER 403.95| 438.64| 394.66
BURPERSTE: LA | 1694 | 1992 | 24670  LOUAFEE 52.84| 107.39) 9991
o, S A B 1.7 &I 94480 | 628.26| 818.84
Lli%}iqj. . 0.00 000 | 23500 1.8 B FH L R TR YT R 4 22645 230.56| 258.87

&3 3090.48 | 3325.61 | 4148.53 2. BURFHES BB At

E: BREFZWARNITH
T RIR: B AT 2018—2020 4 4 4 Ao A B Bk H

BARE, ORI BON B AR RS SR
B, T BUR SR THE A R R .

2. oy MTEUK X AE L

HR % BBV W BT s A A 1 2018 —
2020 4 (HERVTE 2B G ARG IFBERED |
ORI &M BN /S2 H a Tt B AR —
PR FETRESN /S S BURFPE SRR S IRN /32
R R E A B AR B NS R

A3 BRI AASFEMBUKIMAREIL (#45: 1)

TE 20184F | 20194F | 20204F
— AN it 5984.38 5975.27 6626.64
BURF LGN ST 747.88 770.56 134191
EHRAZERN S 5.71 15.79 13.23
BN Bt 6737.97 6761.62 7981.78
— R AL S Bt 5984.38 597527 6626.64

(2.142.2+2.3+2.4+2.5+2.6) e I R

2.1 BURFPHERE &I 357.06 | 377.87| 449.44
Jerp: A H AR | 23523 | 286.96| 395.89
ZERHEAT TN 41.67 29.31 323

2.2 BgahBhieN 16.94 19.92| 246.70

N Forfr: HrRe R E T R S A i 0.00 0.00| 235.00

2.3 FHE B LI 7: AELGR 0.90 0.65 0.11

2.4 PSS 7897| 9478 108.01

2.5 ANB 4 0.34 0.34 224

2.6 iU 293.67| 277.00| 535.41

IERBALERAN LT 5.71 1579 13.23

4 LR ESBN BT 782.56 | 1041.04 | 1084.63

WBURA Bt (1+2+3) 6737.97 | 6761.62| 7981.78

F: 1 LEAWEEAFA 220182000 F, RAEA A
RHEEFLELIHH 2200 F L
Fort kR B AT 2018—2020 A 4 A0 A G Bk H

M EERRE, 2018—2020 4E, BIpiT
BB H BT A — M A LR S st R 3,
2020 F— R ALTE S H ETE S T 83.02%. 1T
=4, BRITAWMBCOH BT RRERIGK, F3
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HEWK 8.84%.

MBS G, 2018 —2020 4 BYT
BB P #7. 2020 4E, BREITE —BASL
TS LG54 454.43 1400, BUNPERE & T AF
Auh R 13023 1070, BRI B 58 it
BLRLF, BA—EMTE R, FEhTEA
Grit Rk .

(1) —fEAE TR I AF

2018—2020 4, FEILE —RALTE L
NI 5984.38 47T 5975.27 fZ70H
6626.64 /.70, [FIH, HERITH—M AR
NG54 1282.60 1276 1262.76 A2 76 A1 1152.51
{258, FHr 2020 FFIEE R 8.73%, EEZH
FEPENE I B DA R S I A 5 A R 2R 2
GR . 2020 4F, BRITE — A IETEI
RO T2 31 MEHRIEE 25 A, &T R
Ko 2020 4F, BITA — B AIEHUE SN &
T B AN 3901.83 127G, [A LK
18.03%, MELLITAEIEKES .

T — M A LR ARSI
F, 2018 —2020 FBLUUN &5 EE 7351 76.47%-
73.20%H01 70.45% . VLA EARBM NG ERL
AV S8, 2020 AFEHGEBIFIL BT RIS
T o ST BN 46.63%; BE4h, 3l
R A (R RN B2 = TR SOSN
Eit BT 2020 FERUIRART 25.11%,
PR EEN 5.91%. 2018—2020 4, HRIT
BB R R, 32 Bl [E A 5R ()
BN TOUIN AT ECE TR 1L
NFI ST %, 2020 4F F3R PO N &t
i RV AR AR 83.01%

2018—2020 4, HEWVLE —RALTHE L
R A K A B 2018 —2020 4,
AT — A LI S PA— M A LR 25 ¢
H AL #E S A RE AL
T AR TR R W2 X
I RMKSCH ARG EIE s A, 2020
RN AT 472834 1206, A RA
ILFH S H AT 86.77%.

2018—2020 4, BEILAMEHSHR (—
R LTSRN AT/ — A TR S A
HHT R, 25008 27.43%. 25.20%1 21.15%.
BT B E 45 68 /1855 «

K5 BRITAE—RNETE SR L

($15: f7t)
5H | 20184 | 20194 | 20204
FELH:
—RAILIRS S 307.61 301.00 | 321.04
[ 5.52 4.66 4.48
A A 24722 | 253.86 | 264.25
HE I 54438 | 55513 | 562.42
BRI 39.52 42.16 42,98
imxwﬁﬁw?%éﬁﬁﬁ 46.20 5470 5837
R | 1024.09 | 111327 | 1350.85
PAAE RS 301.00 | 314.42 | 401.19
TREFMR S 15409 | 211.06 | 22027
W2 X 41570 | 55579 | 444.84
LA 834.47 | 881.99 | 914.53
B IS 24471 | 220.61 | 24895
IR ENIRAS B AR 90.18 9276 | 103.58
[ENIA) & e 18.38 10.90 19.47
SRS 234 7.59 8.46
FRBhHABHIX S H 3.69 345 3.21
- RSB TURS | ua | 3682 | 2698
55 PRI S H 240.96 166.90 | 227.77
AR A it 2% S 54.65 47.26 63.60
iﬁﬁ%w@&mﬁ%@ 30.49 37.13
HA S H 497 2.78 0.99
B4 AHE I H 63.95 103.36 123.37
55 AT S H 0.69 0.61 0.67
—RAILHHE LA 4676.75 | 5011.56 | 5449.41
RS 22.49 29.27 30.02
i 5B 665.29 | 209.91 341.21
ZHEUE R TR A 4 178.91 329.54 | 350.63
R 438.64 | 394.66 | 454.43
74 0.34 0.33 0.98
Hpth 1.96 0.01 -0.05

— R AFETE S H T 5984.38 | 5975.27 | 6626.64

Eolo —RNEF B P e R R TS A
B B — AR A A AANATE R4, 2. REEZWAEAN
Pt 3

KRB B ALAE 2018—2020 4 4 4 fo il KB M Bk H

R ¥ BT AR BUR S B 22 1 (O B
TL4E 2021 SFEPUEHATIHHLA 2022 FFEFE 4
PR 5 2021 4, BRILA — A FEHRE K
A 1300.5 1276, K 12.8%; —MA LTI L
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i 5104.5 1270, T 6.3%, 5% E K EBUH Rk
RS ST R — MR R AR S5 R 91 S 3R A
K 2 5 K 8.5%.

BAE, BRITA — A TN R
T4 R, 2018—2020 SRR
BN RE —RAILTE S H K DLR AR
NE, PREEFISEE AR IR W E
N AL S S I  e & NE  ONT TR E i

(2) B HIA TR L

2018—2020 4, FEWVLABUM MR & TIE
N ST 43 5 747.88 {276+ 770.56 AZIGHI
134191 {275, FHEEWK 33.95%. H,
2020 FE[A ELHEK: 74.15%, £ 8 R 2GERBIERK
TR P 70 28 A5 ) 2B 5 2 % S AU N BABORAT R
L 5 5 AT e . 2018—2020 4F, BRITH
BRI S TE IR 23 K%, 2018—2020
4N 357.06 12.7T 377.87 AL TCHI 449.44 12,
JG, P [EA U A RO 2300 o BURF
PEFE S TRE N 65.88%-75.94%F1 88.09%,
Fe UM S U RO Z0RYE; R, 2
JTAA T ARIEAT RN IR E R BE, 25k 41.67
{275 29.31 4Z76H1 3.23 4275, 2020 4K &4
%, FERFEEEFBAT HRATENBUNE
B EUWNFTEL

2020 4F, MR EBUNMERE S H AT
1048.04 127C, 2 X AE, HATH
JEEEEEEm . SR H buk
R 5 2R S DL R A S, AR AL R
130.23 147G, WU 143 4 S T RE 5

A6 BRI BTSSR L

BURERS ) 53 2R 0 5 0.00 0.00 | 189.79
HARSH 23.07 70.06 | 158.02
BUF RS AT 516.71 | 574.93 | 1048.04
B 4522 60.98 87.07
AR A 90.52 26.54 76.57
Tt B L D45 0.65 0.11 0.00
R LR 9478 | 108.01 | 130.23
BURF RS R T 747.88 | 770.56 | 1341.91

(#f5: fen)
o B 2018 4F | 2019 4F | 2020 4E
24X 3 419.72 | 41122 | 607.64

Horr: B Al FRCH LR
N & A SN LHER) | 36412 | 20052 | 306.27
X

SR T B R S 5 B0

TSN S HE 8021 000 22642
W X 08 % U R N %2 000 | 11804 3180

HeR S

RIS 61.51 63.86 4552

i AT B3 12.40 29.78 47.08

E: L AAXHOREIARTSARLE. A RB Rl L
Hy RARKEH, ARRFLFILH. MFERTRRLHEF,; 2
REZWEANFTE

FH IR BRI 2018—2020 4 4 4 Ao A M Bk S

MR BRI A BUF PR (T 2%
TLAR 2021 FHEPATIEHOA 2022 F Pl B %
), 2021 4, HEBITABURMHERE ST
N 370.3 127G, FF&E 17.6%, FEZEAG Tith
B LR R FERZ A o

RMARE, B AU LR N B
TLA8 BUR PR S TR RN 1) R BERIR, s b=
T35 SR I SN = — 2 . 2018 —
2020 4, HEITABUM RS TR N A S
K, 2021 452t L EUSON R BRI H
PLPLIE T B

(3) BAFTAZEMAMKEIER

2018—2020 4, FEIILE EARAZEIL
N 5128 5.71 1476 15.79 12 70R1 13.23 14
g6 CEENFRNEBRNFBAF]. RN S E4E
540, HIFBURN ST ELE IR /N 2020 4,

R4 EA WAL E S FEAL R 1.49 1478,

(4) REEZ

S (LT SRV 2021 AEFREHATIH M
A 2022 FEFEEEMRE D) , i 2022 4R
TeVTAE SE R — M A LR 1385 14T, M
6.5%; —MAILTHE S 4814.9 1270 (A ELFE
Ho R 35 R oV N TR 6 A SO AT AN D
WK 4.8%. Tt 2022 4B IBITA € BUM T
FETHEWA 411.8 470, K 11.2%. Fiit
2022 ORI AR EA BEARLE WE N 14.6 12
TG, WK 262.2%; HEEEALEESCH 11.1
.75, ¥k 28.2%.
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Ny RERR

1. ¥ B4 fide

2018—2020 4, HBIWVTAEBUM TS A
Wi, #Z 2020 4°)f K 5684.52 1276, H
— R fiid% 405132 1270, 5 71.27%; L L5
1633.20 127G, 15 28.73%. 2020 fFJiE, BWIT
BB 5 IR AE A 31 MR RATBUX
255 24, RS IAREUN.

AT 2018—20204F &, BT 4 B HEAR 41 AL

(%45 fL7L)
mH 2018 5FJE | 20195 | 2020 £/
HITBUR 55 4116.49 4748.60 5684.52
e — sy 3187.59 3573.79 4051.32
LI 928.91 1174.81 1633.20

E: REZWAENTHR

KA R B ALY 2018—2020 4 4 4 4o 4 KB Bk H
M RBUM A 55 57 R B, 2020 R,

TAT B BUN AL A5 5% 702.12 1476, 5 12.35%;

%% 4982.40 127, 15 87.65%.

A8 20204 & 2T Mo T BUR R 4 AL
(#45: 1)
) e BURF 55
BAL 702.12
B BU 4982.40
it 5684.52

FHRB: EAITE 2018—2020 4 4 4 Aol AR Bk K

FRAE B RVT A BUN i 55 B SCF, M
S RERAE, BEILEABUFGSEERT
S T T R .
HARKE, 15 2020 FRBUF 645+, FHTTHE
i 1484.4 12t, TREEMEAEDS 964.4 1470, =
Wik 933.9 {276, L Hufik% 568.0 147G, VY
Z R BURFA5 45 BT 69.5%

555 BRATT TR, 28 [E 45 Bedthif, 2020 422
eI BURF 5 45 BR AN 5899.61 1278, #2019
TEHE N 960.00 f47t. A 2020 K, BT
B BUR UG 8 ST %% B 80A 5684.52 12
JG, PRARSSPRA M 4% 215.09 1278, vl —ER

Bt A A

A9 2018 - 20204 B K314 BUR R 4 FRBUE 5L

($4z: f70)
i H 2018 FFJE | 2019 4EJE | 2020 E)F
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