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B BEURREE . N R R B kA I A R 3R
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ERHE:
e 2018 £¢ 2019 4¢ 2020 £

H X A= 7= B (12 0) 12846.5 13544.4 13698.5
Hh DX A 7= R {E 35 45 40 10
(%)
é%/w'xiﬂ i 33977 36001 42635
ZIRFEEER 23.4:275:49.1 | 235:26.9:49.6 | 25.1:25.4:49.5
TR hEAZ0) 3266.7 3334.0 3144.0
[i] 5 B P 4R R (12, 08) 10559.0 11224.2 11628.2
] 5 = B IR 4.7 6.3 36
(%)
FEETH B R A
W) 9672.4 10272.1 9337.4
HEH O SFI(12T) 1747.7 1865.9 1537.0
WAL ZE (%) 60.1 60.9 65.6
N2EIE A NG 22726 24254 24902
—RAIEHSBA 1282.60 1262.76 1152.51
(1Z.75)
;;;:)q: : Bl 980.80 924.40 811.92
— ALY : i
1K 00) 3.2 1.5 8.7
— AL YN
BIHL5%) 5984.38 5975.27 6626.64
— AL S
L) 4676.75 5011.56 5449.41
T 45 (%) 27.43 25.20 21.15
RS S T
N 357.06 377.87 449.44
AN (12 T) 3090.48 3325.61 414853
HhJ5 455 0 1 (1. 7T) 4730.13 4966.24 5750.48
U5 BURF BP0 5%
L) 4116.49 4748.60 5684.52
ﬂhﬁ_ﬁ% fi 55 it 4293.00 4939.61 5899.61
(f2.o1)
7 BUR 4715 2R (%) 32.04 35.06 41,50
Hb 75 BUR 5 55 26 (%) 87.03 95.62 98.85

Er BAEF ST AR o R LB 2017 S A RS, RBRAEK
AT mAULE A TAEA T WAL E, 2018 - 2019 FH4ER A 2R,
JLE Gt AR, 2020 AR R F LR AT BB SR, AT LK
ANH FAEERAI T ZEAN; WA A FE=—R AT FEIAA T —H&
ST H A *100%; 3 42 AW ) =— RN TR EDONG i+ BUR M
FA M TH+ E AN MON; Ho g BURF MR R =y BUT AR R 5 A8
R 4 = BAL*100%; ¥ 77 BT 4 £ =477 B HBMR SRR T 6 M A
*100%

FH kR BRG&ITR#E. BTG AR BRI G BT EEF
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— RIREBBAKRESTAZIA, REPBER, BHEUEAE X7 X4 #8. BE.
BAT BN AARE AT N A R T SR RS T o

= ARERBRESTRB AT IFAS FAF B TR B BREL AL R IR EFE, R
T IAAF w0 1T ELE W BAR K 5T A BKA TAZ AT A8 K45 & Ao T 347 3t FPT & K 49 A7
Pt E, mIAFA RSO F 0 F ERAEREAET N, KETEA Ao LG RIER B B 693F8RE
HHET AFE B ANEAJRN .

=\ RIRE TS REE R AR K0T M RATAT R M S 3, FF AR B BHALA W FE. H
& A AT £ 0k T o 09 4 5 F L RRIE.

19 AR AL BARAEAT LA IASA GG & AL AT, B A FA5 AT A A AE AR AR E
BB tE R AT H K R 5o

B AREZRBFESTIZETZRTEMBUT R HE R, JIRN T E2d Z ALY MEBUTHR
B, REFTIZBATT S B RIGAE L5, 1235 3] A FAH6 £ bk A fe T M RAEEATIR
o RAEFTAZSERAE AtbE M E Loy £ LB, 2KRESHE Rt Fbhuty i BagE L&
AILAEAT F AL

v BB RKIFRFRIKAESTAT 5 BRI MBUTH BRAFREIK RN, RETIE TFEAR
52 218 M BUT RAELAEATH e ik BAT A IR 2. B AEW AL F,

£ ARAEAIFRLERAEN T AR (B) &, AR AHRKR (B) WA ALEM; RIFER
FIRRAY LEA, A R N AL R TRA A R, AT RY RS BT NAE. B4,
Z b 5 RAR 9 AU .
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2022 R BT EBAHEME—

Arfizr (=HA)

ERTERE

— EFER

BITAR, TRRe B, A A HATEUX,
B A IRIET o BRI AT B AR b b X
PEENZEHABX, MAEARE, KA
S5 Mg, SRR 47.30 755 A B (B
FIRZF XFIRAUS XD, NEERG RV T 555 MG /R
. AT 12 N TR 228 H X
HRAE (2021 4F BT ER&EVFF < KRS
TEARY , BiZE 2021 K, BRITEFEEAND
3125.0 J5 N\ o Horr, 3 AE A 1 2052.8 /1N,
AT N 65.69%. 2021 4F, BB piT 4 s
Hi X A 72 A E 14879.2 {47, 1% AT EE A ks 15
Lt 2020 F3EK: 6.1%; AIHLIX AE 7= BN 4.76
JigG. 2021 4F, BRI E AR R A SR
N 2.72 737G, tb 2020 K 9.1%. Hr,
WE A R R A SR 3.36 Jigt, L
2020 R 8.1%; A H A JE BN AT SR
A 1.79 Ji7t, H 2020 4EH9K 10.6%.

EORTLAE NIRBURERL: BRI A G IRTE
TR X X L % 202 5,

=\ BMEF SRR

1. 2 B R IR Fn 22 57515 4T ) R
2022 SE—ZRF, HE S5 A i 0 E A

HNIAEE S R RN B e PE IR, A 2
T &FRETFEIHINGE, R HGEUR TR
FEAEBRRA . BRIRSE R b T KR ),
[l P4 22 b KRB e, 117 3 3 A DR Al A
W, PRI T N AT R 33— k.
EHE SN, “Rdli. R Mo % Bk
AR, BURR J1IE S 5ERT, BURE AW
SR, USRI I

SYIONEA, 2022 F—ZF, PEENE
FERME 27.02 JiL TG, FABM IR, FIHEK
4.80%, B EFRFEPEFHIN T (5.19%) AT
[F17% 3 IR K 1.30%, T -4 A3 (0.50%)
{ER R B AT 2019 F/KF (1.70%)

=R, B=FEZE BB .
2022 FE—Z=fE, . PV A H i
73514 6.000411 5.80%, T4 BfkfasE,
2 3 HZ 2 Mg tE KA R e, o4l
I 57, R T AR I e 1
i 25 B8 = LI R A L35y 4.00%, A K
AR R AP AE T A1 (4.57%) K IE TS HT 2019
EAKF (7.20%) , Befil 1) AR 45 4isk 52 21 oKk e
i

%1 2021 £—FF % 2022 & —F T E T B 254548

R 2021 4f 2021 4f 2021 4 2021 4F 2022 4

—FF e =J; 5 =FF Iy —FE8
GDP 4 (FF1Z75) 24.80 28.15 28.99 32.42 27.02
GDP #3# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
B DL L TV 3E (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
& BB HEE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
SRR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
FERRFE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HliE T (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60

YA BN BRI H e, H AR B IR EAT L AT

DA, SO AR 69 2021 47 330k ) A

2019 B 40 H Ao H e AT 393 K &, TH.
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HESWRHEE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOME (%) 48.78 38,51 32.88 29.87 15.80
HOME (%) 29.40 36.79 32.52 30.04 9.60
CPI #ig (%) 0.00 0.50 0.60 0.90 1.10
PPI BB (%) 2.10 5.10 6.70 8.10 8.70
HRFEEEE (%) 12.30 11.00 10.00 10.30 10.60
— R AT (%) 24.20 21.80 16.30 10.70 8.60
—RRAFLTAE ST HIEH (%) 6.20 450 2.30 0.30 8.30
WEFERIE (%) 5.30 5.00 4.90 5.10 5.80
£ EHERAB W ERAE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

72: 1.GDP 438 A L F4d, HAb3tdBH Rt Flrkigik; 2.GDP &N A, Flkigde REM A 3. magik, #todig £
LRI, 4AkeR A B30k . MALAE R LR A BRI, 5.4 8 ERAT LEIAIG R A EIRE G, 6.2021 FH4EFIET A AR

L

FTHRIR: RETBRIBERAITE. ¥ EARSEITA Wind $ig %

TR, WRTHRIEFHEBRKR, B
SE B R B A T X EAL,  H BRI
BERAE. HIOHIM, 2022 F—FE 2
b S 10.87 Fi14Tt, ALK 3.27%, A
Fo B RHAB AT R K (4.14%) , FE
se 3 PR B, R R B R R Ss
W, R T RO BRI, 2022
o A [ e E AR B CR SR ) 10.49 1L
JG, [FLEIEHK 9.30%, 4b-TAEXTEAL. Hdr, J5
H P IF R AR B AR SRR SRR BT R R T,
PREL T “Ra K BURR AR B IMER il
B Aib e, A 3 HiabREE. S0,
H AR s U . 2022 2 — 2R Fh [ 1%

Ytk O R 1.48 Ji403E 56, A I K 13.00%.

FHodr, H 01 8209.20 1235 7T, [AIELIG K 15.80%;
11 6579.80 12370, [AIELIEK 9.60%; 57 5 )i
72 1629.40 123 T .

CPI FILLEkiRE A&, PPI [FHBKIEEZ
A EI%. 2022 4-—Z=f% CPI [A EL K 1.10%,
PSR A% T R A REVRAN A% Bk
BN AT H] . — 2= PPI A ELHE K 8.70%,
3 TR] L1 T [ 9 FE A W 8l PP R L H %
I, PATEN 0, MARLEKE Tt
GEUAE R R 5 EUE FRaIE A A% R
FUWeED, W ANE N AR RN L, A s
JEEA AT AN BT

HEBEREY K, MBEEWZRHE. 2022
TE—ZREDHIAL AL 12.06 JifZ oG, bR

FIMIZ 8 1.77 Jifeon: 3 ARMREUEAE & [F
ELHE K 10.60%, IGHAL EAFEARE 0.30 NEIT
Mo MEERFE, TSR B AT S BUR i 25 14 ik
KiEHK, R Hrbay sk = 2a) 0, —=F
JEE BURF il 7 1 i BF KRS A AR A 2 18 9238
870 FABSCHER R AR AR BF R TIN
B B SOR Al A5 23 1 Rl B LA TR 49 3l 2
4 4258 {2,701 4050 12 7T

WBUINIZIT B, RASE RO
KBS SR, 2022 (F—FF, 4H )
AFLFEWN 6.20 Jife7T, [FHLIGK 8.60%,
BN BT AR, o, S EBN
5.25 Jifeot, R 7.70%, EERZ Tk
ANV KA B, AR AN 2B
WU R 2 St S5 R R IS T RSN R . S
HOTTH, 2022 4 —ZR A — M A LT S H
6.36 JifZot, [FILLiGK 8.30%, ANALETHN
23.80%, #EFEEL EAERIIINER 0.30 ANH 7 A .
RS H U S A B T IR, R
Ry BE S BMOK SRR A {5
R L B K 22.40%. 8.50%. 8.40%.
6.80%. 6.20%.

REWEAFHNK, BEREAEEHEK.
2022 7B, WA A Sl R ME N 5.53%,
Ho 1 H. 2 Ak sl S tase, i gkl
535914 5.30%. 5.50%, Hif FAEFHIAKE, 3H
P g B, FREZET AR 1 3 A B
KRS N E, WEIEE R E EAE
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5.80%, % EAERIEH EFF 050 NE AL R
RSB iR, 2022 F£—Ff, £EERA
BInl WO 1.03 J3 76, SEbRIF EE I 5.10%,
JE R E K.

2. EVLB R AL FaT

EREKBEEMREMAE, RELE
BITESEXNE, SRV ADHEERE.
2022 fF 4 ), HEBBHSaWIal, 2Ry
KAAEFE IR AL B, LB fatl K L5
e, VISR WA K. RS TE
ITHEG X E]: FE (LN 2 BOR 2, B
JIRGE BT HEAR TR PR R A g —
AR PR BSOS IR, RSN 7P
TR s T K& Bl SR SR A B I i,
G T BRI EARR BT A . SEELEOL A
SRR BRI AR, 42
A AR I g E AN P A N B R, RN
TREIR 24

EIERMARRBLN, BHFREKES
PR e A=, 45 1A% BRI BESZ BH AR S5 A4
BHA R Bkt Tolk Az 7= 4 BB 7 007 sk
Uiy, FEERTET MRS E A BT, ATREE
BRSER IR BEHIR JT: 1 PR 1) ST S
TN ECR RS, HIZE SR — b 0 1R
W RF TR S DT TR INE B 46 55 [
PR, 20 EEEEEET R, Ex)
TRV R AR 2B P mE . AET I,
IMF. SR AT S5 [ BR A LA 2 B A% 1 %t [ 22
BRI p B . ik AR R E B K R AR
K, LI 5.50038 K H AR EI IR XEA BTk

= XEEFES

1. RIRAZEI A

BTN TR E AR, 2 E b
Uiy DA S i b e 2R 3 1 48 AT UK, =R AR L
2 T EE D SRR R By 2 — . & K
HEWERE, BRITEATHR T A% 2k i

CEAACEIBHM . BE 2020 fEJK, BRITEA
P HFE 168118.7 A H, W mEHR R A
5470.6 A ML, Horp “71118” Bl A KM E 4
Sk R A ARV i RUA s BRTLA
BRERIZE BRE 6781 AH, HrhmEndigks B
1129 ~H; BEILAHA 13 FECIEM R AL
Yy, Frg RIERT E bRz e 4 12 S T48
Bz —, JFiBfiLk 296 4. Rk (2021 £
TeiLA ERAF A2 R ES T AD) , 2021
M, BRIRVTAR SRR BE R 18 i ) i B 56.6 14
N, FIHEK 4.5%; 2858 4is i i &
815.8 {4MiA B, [FILLIGK 17.5%; 58 R4k Sk
KickH i 133.5 G N A, [FH K 8.3%;
PRk teisin MR 882.8 LN B, [AILLiY
K 5.1%:; SERIRMIREEFRE 1704.4 JTNIK,
A L3 3.6%; T bia k& 11.1 Jingi, [A]
LT P 4.0%. %4k BF, BRILE RIFHACH
Bl R TR 2 R RSO
HARGERTTTH, FRRILA R, A, W8
My TR AR BEIEARN . BRI AT
KRB 2 — AR, AR FE %1
s, HHbiEFR 1719.54 J5 A, JE4EE AL,
5 4 R BB TR FR G 13.45%. S p T4 AR AR
2162.32 JiAtl, EAEE 4 7, HEGR
47.30%, iz T A PR (23.04%) 5 B
HUTEIAR 350.10 JI AW, JEAEEE 34, HaeE
MR HLTAIAR Y 14.92%, e [ o 2 228 10 10 A4,
HEEaEE A, BRITAKEELE 1419.9
AL TT K Ak H AR 50 707 A B R LA _Fyi]
Uit 2881 5%, WAFE/KIANEIAR 1 ~FJ7 & B A LA il
0 253 /> IRV BA A IR E A
A 84 B, o5 4 E 1 B TR UGG S0P 36.52%:
KPR FAT A2 H ] ) <
PERYT AR v [ E T )5 T AR AR A
ety —, FEEZREAR T RA EEN
MR, SRAEAT IR0 43 20 0% e R R R R
Xf R AR 2o 5 fh e R T M 45 K i B 3|
TEKREH. 2016 47, g, EEB LA
M (T AR AR AL X 4522 Tl i 75
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TR BURIHX AT TrE R, #5
AT AP AN A A 7 2 VR A, AL AR AR R
R — D B, 2GS ROETEh AN e AIH SN
TIRES I GHVETT JE S 5 FR T ik ) PR e
APk, AR ESCEE. I IITBOR IR AL
Z IR A Z R, HESIAR AL X I Pefe
RUFHARE, BE— PR O [E AR, K
SCRFRE TR, IR ANHERE 5 L T
o, BRI RS 55— 7 B g,
PUEEFIRE a2 by AR (AR AR e (2 T -9 IS
R DA = R AR 1 DA T4 LRI 2035
g HARED) BE— DR MARALIR S E ik
RFEIAAON, AT i R B FE SO 22 “ Ik
fEA 7 s INKAS BRI ORY AR, SUAEAH E A 8
AR AR, BUEIRTER S HIE A S
P, BB R EHTE M, KR R FE IR |
AR R R O, 3T 3E BAT EBREENT 71
UK T RH i A e b G5 R AN 5
PR

Bk G, BRI SOE A B R
HARIEFEE, A /A EFIAS)
JIURES A FVETT JE SR, [ SRR M AR s
R IR AR 2t it 2 R e S M 4 vy 1
Qi T AR

2. RIRZ R BNKF

BRILAAEFREKE, Kt aEialy
£, BBV A X AR 7 S B 2012 45119 11015.8
fe. e K& 2021 £ 14879.2 1270, 1E4: [ 31
ANBGATEX CRG AR TR 578 5,
TED HEZEE 25 7, ZuF s E 4 E Rk
o 2021 4F, BIEVLAMIX AL S SR T AT A
FUHE, B 2020 SEHEK 6.1%, BRAECEK
AR 2.0 NE G5 s AR, SR BT A
I 2 B 22 W AX i o 56 DR 35 0T BRI TR A K
JRILR—EH 2], 2013 FELLSK, BT H A5
B I BT A E KR

W1 BRIITERRXA > GEEGRFL

16000.0 10.0

14000.0 \
mn R I

12000.0
2012520135 20145 20155 20165 20175 2018 F 2019 F 2020 F 20215
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T EGDP ({27T) —— 2T HGDPIEE (%, hif)

=EGDPHEIE (%, HH)

HIERR: BRAITE. BAIEAIT AR

ek gE

Bl 25 R B S el kR, BORiTA
IR SR 2012 4 (1) 19.2:46.3:34.5 1%
N 2021 () 23.3:26.7:50.0, HEE—. =7k
LhE 23K, Sl E R BOR .

WAL T F5 M BEIR 5 S AR ) 22 38 2% A
ERITAER T UL T K%, BN ESH
G TR R R E KGR AFFHE R, 2018
—2020 4, ORI TGN 2 54 3266.7
2,75 3334.0 {Z.70H1 3144.0 1276, ILEFER, =%
FMGETE FATIE 1. Wk GRS b fif i 7
FERE R AESHBIR B R R, BRI A M
DL E T sk = 7y, AR3E (ERITEE
REATAIFE S KBS A, 2019—2021 4,
ST A R DL B T8 A 45 ) [ B A K
2.8%-. 3.3%7F1 7.3%. i (HEIITAEREG
Atk 2 kRS A TAERERIA] 2035 4F iz 5t
HFRNEL) , BT Rt g Tl ik &,
AR B AT N EdE A bRl AR
24 4 K re, EEE B AUE B R
Hraels REFMR 3 KA, AR T
T, K% RGREYR 3 KIERE =L, JEA
TERHT s R R el s . Ay, DARE A
15 MTACH M ASCHE, IR R A ™
AR T A R AR S T BRI R ARG
RN 2 AN LB E R, HEsh ettt
7] JiAC = SR it
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BT RS Ui A 3 PR S BB
WAL PNV g R, BT A AR5 3 e
to 2K, 2RISR ET K EE
). IR, BRI A R RS R, (HHT
sk P A T ROV A i rh i K. 2019 —2021
A, FBIRVTAR 43 0 SE PR i S RN 2683.8 14 7T
1644.4 12,70/ 1345.1 1275, 735l [A] L 3K 19.6%
NE% 38.6% A1 N[ 18.2%. Btz Uy,
2019—2021 4, HIRVTAE R i s B T AR p
N, A 16845 JicF UK 1494.4 FicF T
KN 1348.1 Ji-FJ7K, e 445 12.0%.
11.3%71 9.8%; Ji5 b= K 4% BT B BT isk 3
439 958.0 127G 982.9 127641 936.0 12.7¢,
Eb _E 2 48K 1.4% . 19K 2.6%F1 T [% 4.8%.

B¥%E. HHRAHEHD

2008—2017 4, FEWILE FEATEFE M i
LW R B ETF, 2009 £ DLk B AT R
AR & S R T 2 E K. BRI
BRAEME R REE N, BRIAS
GEHG K 3 B AR T SO S hiah . 2017 4, R
JeVTAR 58 ] 2 B P= 0 % 11079.7 1276, Wk
ER K 6.2%., 2018—2021 4F, S RVTAE [ %
PR EE AR R R 4.7%. 19K 6.3%. K
3.6% 11 K: 6.4%. 2021 4, HEIITA4 [l 5E %7~
Bz, — . 2 SRR K 5.6%.
14.5%7F1 2.2%, F A Bt B it 5 7 15 K 10.3%.

B2 BAIHAFAHREARLHE R ERA

450
400
20085F 200945 20104% 20114F 201258 20135F 201445 201548 2016%F 20174

—— R EIEEER R () == SR IA R AT

LEREFHMEC)  ——tEREEREC)

HAERR: BERTH

H S IRV ST K ) B 7,
AR BT A #E 2l 2 i B A BTk 3 .
2019—2021 4, HBIRITAE 53 M SLIAL 2 o i
F A KU 5603.9 1278 5092.3 1276 Al 5542.9 12,
JG, [E E 23 )38 K 6.2% . B4 9.1% 11 K 8.8%.
2021 4, VLA WA R R AT SRR
27159 Jt, bh 2020 FFHEK: 9.1%, RIS
& RN PSRN 43 3R 33646 G Al
17889 JT, Lk 2020 F4 i 8.1%F1 10.6%.
2021 F, 32 2020 FHTE R K 3 BRI
fiRsgmn, T W AR R RN ARV 2 S
Et 2020 4EHEK: 21.0%% 20636 JC; WAL AT
AR R S 0 24422 JoF
15225 7T, Lt 2020 443 A1 35K 19.7%F1 23.2%.

2019—2021 4, VLA HUEE 73
°h 1865.9 127t 1537.0 12 76H1 1995.0 27T, [F)
Ee o mldE K 6.7%. RIE 17.7% 135K 29.6%.
2021 F, BRI H O EE 447.7 1278, E 2020
EHIK 24.4%; HEIRE 1547.3 1470, 2020
FEHEK: 31.2%.

BAR LE, EHERERITE ST HEIT
S EPEIAKCOT; . =k EE R KA,
B E 2 RS AR, AR
PRy BRIRRRE . N S 2 i N B & R &R
X ERVTAR 25 R R R— il

3. RiRAakINHE

AR N BRARAT I RV O SAT R AT
(VLA SRz 74 (2021) ), #(% 2020
IR, HEIRTLAAERAT L & B LR B 77 A 6 A s
W AN 4.3 JIfLTTR 4.2 Fideot, #2019 4
JES 43 RIS K: 7.99% 1 8.1%: Hi 77V A\ 4Bl LA %
FE BB BUR B AR 1.5 FALoeR 14 T
276, #2019 IR/ 7.5%F1 7.9%.

FHMES T, RYE (2021 42 RITA E
REAVFFIM SR IEGT AR, B2 2021 FFK,
AR SRR AR AR ET 34319.9 14
JG, tb 2020 FEJRIGK 8.6%; AHh TR R A
24409.5 12.7C, Et 2020 fEEIE K 8.1%.

www.lhratings.com

o



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

3,75 B — R 15 R v AR

15 F KBS ZKF 5T, AR A BN RARAT G
IRIEH O SAT RATH (B RILA SRz fTiRs
(2021) ) , BRZE 2020 FFJE, BRITE SRHL
IS BT E N 2.7%, L 2019 4FJE R % 0.1 4
B A, AT IR RARAT .

Bk g, BRILAEMETRE &
RIR 55 SEAR 2 Y B RE D RREEER T, S RHLAAE
MR, PR RRE Y ARG AR T [F]
AT

4. RRESE

R (ERITEEREFMES LIRS
DU FLAERIRIAN — O = Al im i H AR EE)
“HPUE R, BRITESFES KR
FEAFE: RHAFVERCE R, Jodbhbg s
RERE, DARIRSWIRFY 2%, Brairmm
ARG FHR LR S, P LN BE DAL KT
AW R A AR IR A AR R
PR R EMR R, LA B LI
o BEKFEESU G RERN “—iHi—
7, DO AN AT = AR 4 5 R AN T
TR R SEATE B, TR b R T I RSB X R
HE BRI H 5 5 R 6 X s iA I T BBk
MR, WIRERKREN— R, b
IRVEDUARAHT T BB b A 22, i Bt sdt B 4
WHGBD 1, DU RN I AR X
R R,

F| 2035 FE iz HAs oA B EAIERE A
ik e S ) RIS T, SPr R BRI 2 E IR
NN EF G Ry AR RR 4 [E 4
S ir, FEASLPUHA Tk, 1584k, I4H
b, BRI AE TR R, AT 2R T ERA
FVEEE . BHEERE . AN UhRE . ik
TR -

M. BATRIEKF
ULEESR, IR B INsRBUT B S i,

@ AT BRI, SEBBUF TR, 52
WIEATBUK Y, FEINPRAEE T BOBRL . $2 R

S BB Insafs Ak RE R R
A 1) 4 R 7 3 TR P £ 45 T4 O T A —
SE o

AT U L B O T, ROV SR K
A 2 IR 8T BUSRBUBUCE 45 6 0 IR 55 B TAE
TR, R CHUE IR BOE, WREFCZE0H.
—IR. HARY . 2018 4F, EEBEHUN FBEF
T A ERyE 55, APEEATER ) 1419 T, it
HUH AR AT BB 2402 T, 2020 SELAK, B
AT BB AT CBRITAE NREBUF<T
BUH T 240 BHVLE B — /T B
T geE)  CRBITA N RBUR G T B
BB AT BCR e A IR 55 S0 ) e ) €
WAL N RBURF I A T R T HEAT A7 B A5
AT S WL CRTTE IR ik
BRI B HES FEUBORUA AR
R, BERIZE 1. A 2020 )8, BHAT
B 7 T 2889 T [ ek 2 1025 Til; 4« —
TN —ARAIE LRSS RS VI TR, X
M5 I _E AT IpZBHIL 97.8%. T E L
i% 90.1%.

BURE BB B 77T, 2017 451 2019 4F,
TR E T T Mg AT
TAERISEER LY K (BRITAE NREUFIA
FERT R IR A8 BUSS A TT AR 0S8 e i
LY 55, BORBRFFLLAFENEDS . A AT A4
HedE gL BT L RS SERATE, Kt
P 5 US55 B FRELRTH UM A5 77.2020 4,
PRI AE N IRIBURF BT 17 W3 AR BRI
6 #f ATHEORTEME ST 1959 1, ATFE L5
S o A IRk IR B AR
3R 495 T,

EHAE T, BRITAS ESLE (2w
T8 A5 G BAREE R AT ML) (BB
YL N BB 56 T 8 57 58 3 5745 TSIl A 2k
15 IR TR TR0 B I PRAEE 4 2 (5 R W 1 S i
BILY « (IR IRt pk 25 R R %
P LIS FH A B0k 007 2R I A L o) 22 4 it )
(T A#E— DA 9 ARG H oK
W T CREILE “+HIR” #H2EH
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R R R ) 55— 2R 510 2 1] EE M Vel
AR TIRAN M BRI A 5 R R,
BB R ARG ARG IR T 3, SRR AL
REATZK 5 T (R Al SCHEAE Y, Oy SRR 4t
E AR RERARIERMIT REEIE T R
FIBL

“AAEIRX T, [ SRR A (R T A
PRIARACH X S5 2 DAV B T R) « (OR
TSR R AL X R AL S BT Bl v o R
R LY B4R 3301, I 2021 4 SR U A R (R
AbsimyR P SEhtr %), BRI B
Wseitie o e L, et L B A R A T
B, BRI “—af5 — 7 i, InRHEREBUR
WAREREAR, HEZNAR AL A TR M LI R . B
T AR SEA AR e R P ML i, Kk R
AL, et R [RI, BRI @A H
W5 56 X, & s HAT I O AR 2 i K
ARACIE XIS AR O AR AL, TSR T4 b
RIERIH BN

WA 7 T, SRIETL A 2 T3 TR
WO BE A B o T, BT T

2016 SRl LA X N BUSIN r R T %

J& 848 P UL B ] P AR vh SO AR AR B
R R LR EILE | BISGLE; 2019
G OCT e A S b oA 21 St =
WY, EAEMEARSATE G —E . EE
PR, SRRVTAE WU 4 TH S5 1t TR S 2,
T 2019 FEHIE T (8T AT Sl P Gk #
s WY , gk a6, g, 2%
WSS AR R 2020 45, HBITHH
BRI EGRE . B ARLHHHE
BTGOSO GiRualT s TH S0
SR B Mk, B R T SR B,
WAL/ PR A A AT L UAER Y Gl

BN EE T, BRILA NGB
R FALRAT N, B2 Bimh ss AL ki
AR TR L A S A AR AT XU 9745 4% %2 7 THI i Y
T HARHE, T BUR S5 1 S A
T BURMHE DL BEOR B . BT AR B AT
(BIITANRBUN P AZRT IR BRI

RT3 25 IR I S A BB U IR ad ey A (2R
TeATE N RBUR I3 2 0 T — 0 s BUf v
52 25 KB B AL AR TAEME ALY , BRITA
BROL T BURF A 5 B AT /N, R T A
W =S PR &R, #5071 90 CRr
KO Mg (FERD I R VIV (—
RO 15155 STl o A, SRORVTAE E ST A%
AT KRBT “ FAHLH]” , E 57 R M B0
BT () T B Rl A\ B AR S5 SR
HHBER S TAENLR, HE PPP A1E
178, RS GBUN R & 2505 ik ik i Ar
FHZEMT, AT SEIRBEE A8 e 6 55 R 8, &
I TR AL A 17 25 KU, SRR T B 551238
i

SRE, BV & WU AW e, IF
KT 2 A R 53 55 AR M 45 i, 9BURTPE
it 55 RS B JE R AL 1 FR

B MESEH

1. MERH]

HAf, hEsArhR, A, 0. B 82
TWBATEARS], TR E AT ¢ R4
TG SR, RN, A ESEAT T I A
CTRERIE ) Rl 3 1 e SR A0 77 W A AL S T
48 28 S 48 VAT 48 0 B0 S B e 48 U
i, BT BUR SR R EBRE , g B &,
HAEWBUS . RE. R soht. LOist &b
Bl B 6055 BAE T T, A UV A
Hext B B AT B . — MRS, HUOTBUR
AT s, S B el R R A ]
Ko

o 5 BT A AR 55

o 5 BB R 73 BL 1994 £E50
AT B 23 B BUE BRI DU, BUSORN7>
9 SBR[ E WO 5 BUR ] € Y N A
KBRS T BUNIE RN . Horp, AR BUG
18] S W\ A A i ARAE T P B AN B
TH B I BB . HEEC HRAT . A
LS Al S SN B (RS T AL
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AT 4Ey B & HTBUR EE W
FE IR A PG 3T R AR B SRR
G5 PR ZE MR EDTERE S IR B A o A
BRI ERAEEBIRNN S PR B S
Hh 7 BURF AL N BRI E R AL T BRI
AN NFTERL,  Hod b e EBLAAS N BT 58
Je 57 1% 60%: 40%M LAl 4> 5. 2016 4F 5
HATHATE SO s 5, 5% 50:
50 (1 E A A 3G AE RN -

BB

VLA R A M A FF O B B O AR
AR A XS A AR O AL, DU E
H AR, TR R AR
BRI S 3 AR BB T 48 T I I3 2 A )
2018—2020 4 { FEIWITAE 4228 A8 A Bk
), 2018—2020 4F, PEIBITAA 503k L
FM BN 3090.48 12.763325.61 1270 A1 4148.53
. 76. o, #ERE AT il b B2k B
A F) 95.61%. 95.84%A11 91.19%, #5F% 37 AN
.

A3 BRIIEABEMBUK IR (R4 )

B 2018 #E | 20194 | 2020 4
—RAFTRE NN ST 5984.38 5975.27 6626.64
BRSNS 747.88 770.56 1341.91
EA BEAZE RN ST 5.71 15.79 13.23

BB Bt 6737.97 | 676162 | 7981.78
—IRAFETRE S St 5984.38 5975.27 6626.64
BUR L4 5 H St 747.88 770.56 1341.91
EH BRAZE B 5.71 15.79 13.23

BT H S 6737.97 | 676162 | 798178

i REZWA AN
TR RR: BAILY 2018—2020 F 4 4 Fof A Hok H

MU\ GERI R, 2018—2020 4F, EEJpIT
BB LA — A SETE WA E, — KA
FEFE YN AT E BT BN S )
5 L3I 80.00%. 2020 4F, HBRITAS A EUKL
NETH, —AIETE W ST BUR M2
SN BT E A AL E W T & B4

4 83.02%. 16.81%71 0.17%.

k4 BRITESEMEBBEANETEL (4L 2)

EEH 2018 48 | 2019 £4E | 2020 &
R2 BT R BANEARE A (45 L) -
ks L | 2l E || 20 l(rﬁfffﬁfgﬁi . 5084.38| 5975.27| 6626.64
—fE AT &AM 307354 | 3305.69 | 3901.83 e
—_ \
LIRIEHEIIN 118.58 118.58 118.58 léi.llj%fif?ﬁ%:%z)\ 1282.60 | 1262.76| 115251
2R ST 2954.96 | 3187.11 | 3783.25 1.1.1 Bl N 980.80 | 924.40| 811.92
2.1 —MREEERS S AN 1797.83 | 3007.25 | 3545.68 1.1.2 EBSN 301.79| 338.35| 340.59
2.2 EHHEERS T AN 115712 | 17986 | 23756 12 HEANIA 307354 | 3305.69 | 3901.83
BOFHEESHE. OB | 1694 | 1092 | 24670 = 1%;?%@:?{%%?;@%? 2'22 ;'z; o
— : 1.4 BRI 4 FAES AR ) : 0.00
Horp PR B FE S S AT —
ToN 0.00 000 | 23500 15 jspsa 403.95| 43864| 394.66
&1t 3090.48 | 3325.61 | 4148.53 1.6 AV 4 52.84| 107.39 99.91
E: REZRWEANTR 1.7 fi 55N 944.80| 628.26| 818.84
KM ER: BAITE - INET T P
RARR: RALA 20182020 F 2444 £ AMKAH 1.8 B AR E R 54 226.45| 230.56| 258.87
BARE, WU ECN ORI R S AT 2& fﬁ?fffﬁiggaﬁ 747.88| 77056| 1341.91
BAEMK, XTI B N R T A R, 2.1 BURFPEIES N 357.06| 377.87| 449.44
Hop EAE LA IR | 235.23| 286.96| 395.89
2. Mo WEOK FAEA ZEARIAT BN 4167 2931 3.23
W AR 58 3 VT 45 T BT P 36 A A5 [ 2018 — 2.2 AN 16.94 19.92| 246.70
N Horb PUREHR I E R AT 0.00 0.00| 23500
2020 4 (HEVLE B ME ARG ERE) , A : ' '
ﬁ{lﬁé‘é% I)_I\HLBZ q&)\/i Hj j=) 1+E‘E%@%~ 2.3 FEER B LIS LR 0.90 0.65 0.11
2.4 bAEGES 78.97 9478| 108.01
e N H- 3 it ) N
AU B BTSSR o o om
R TR BEAZEE NS T 2.6 AN 29367| 277.00| 53541
www.lhratings.com 12
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SEFBRALERAN LT 571 15.79 13.23
A SRR ESWAN BT 782.56| 1041.04| 1084.63
MBI B (1+2+3) 6737.97 | 6761.62| 7981.78

E: 1l REAWAAAFE; 2.2018—2020 4, LAy Eixs
HR e EFLERYH 2200 F T
FH R BAILY 2018—2020 454 4 Fo ol A B Bk 5

M EE R, 2018—2020 4, HEIpIT
BB BT L — e A S Bk e,
2020 F— A SIS S H ST 5 T 83.02%. iT
=, BRITE B BT RREE K,
HAHK 8.84%.

M PTG, 2018 —2020 4B HpiT
BB 2020 4F, BRITAE —BA L
TR AEA& 45 4% 454.43 1270, BUR MR & TS
RuE4 130.23 1470, BT B WS 58 it
BLRLE, HA—wMWE T, TS
Grtt e {E R & .

(1) —fEE TR A

2018—2020 4, BWILAH —HAILHHE K
N30 5984.38 1270 5975.27 17Tk
6626.64 1470, R, BRITHE A LRI
N4393°h 1282.60 12,76+ 1262.76 12761 1152.51
fe.5t, Hrb 2020 4EFIEL TR 8.73%, T EAZH
TEPENE BRI B DA D I A 5 S R 2R 4
AR . 2020 4F, HARITAE — A LTE I
A T4 31 AN T RIS 25 A, T N
Ko 2020 4F, BWVLAE— B AILHE RN &
i B ANE N 3901.83 127G, [ ELiE K
18.03%, HELLTAEI K

BT — M A SR RN ARSI
., 2018—2020 RN &5 E 53 7R 76.47%.
73.20%71 70.45% . e iTA EAABM OIS E R
MMV 738, 2020 4E R BAI AL B384
T b7 BT BRSSO 1) 46.63%; BEAk, dRdE
LR B, G (E BRSBTS
At BT 2020 SERUAT 25.11%,
BEURAL G EE A 5.91%. 2018—2020 4E, HEpiT
BB R R, 2Bl E A 5 ()
BN TIUIN AT ECE LRI

NHIFTRRM S, 2020 4F _F3R DIl A&t
RV SRR 83.01%.

2018—2020 4, EWITHE —HRALHH L
T B IE K  A 2018 —2020 4,
IR — M A SR S DL— M A SRR 2532
e AL BE . Hha RE A
S AR TR RS H L W 2 41X
T RMOK AR B IS s o R, 2020
E FIR LIRS At 4728.34 12T, H—RA
P S H A 1T 86.77%-

2018—2020 4, MBRILHEMBEHSHE (—
WA FEFEWAN S TH— B AL TE S WA
HHT R, 5514 27.43%. 25.20%F1 21.15%.
ORI AR I E 45 e 155

K5 BRITE R TE E o R L

www.lhratings.com

(¥Az: f270)
i H | 2018 & | 2019 4F | 2020 4F
FELH:
—RAILIRS S H 307.61 301.00 321.04
[ 5.52 4.66 4.48
AL A3 247.22 253.86 264.25
HEH 544.38 555.13 562.42
Bl HR S 39.52 42.16 42.98
- SCHCHR PR S AR 46.20 54.70 58.37
AR RBR AN S 1024.09 | 1113.27 | 1350.85
PAfERE S 301.00 314.42 401.19
REIR S 154.09 211.06 220.27
24X 415.70 555.79 444,84
RIRIK 834.47 881.99 914.53
e ip 244,71 220.61 248.95
FHE RIS B ST 90.18 92.76 103.58
TP IR 55l 25 3 H 18.38 10.90 19.47
SRS H 234 7.59 8.46
FRBhHABHIX S H 3.69 3.45 321
itﬂﬂﬁﬁﬁ@ﬁ%%% 32.44 36.82 26.98
{5 PR RE ST 240.96 166.90 227.77
AP T it 25 S 54.65 47.26 63.60
itﬁmifrﬁ)ﬂ’a&m%%ﬁ 30.49 3713
HASZH 4.97 2.78 0.99
BS54RS H 63.95 103.36 123.37
i 5% RAT T S 0.69 0.61 0.67
—RARTE A 4676.75 | 5011.56 | 5449.41
AR 22.49 29.27 30.02
fii 5B A S 665.29 209.91 341.21
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GHETR R T 4 178.91 329.54 350.63

GRS 43864 | 39466 | 454.43

T T4 0.34 0.33 0.98

ot 1.96 0.01 -0.05

—IRAFETE I H Bt 5984.38 | 5975.27 | 6626.64
E:L —MAEFAE LB ST AL OERME T T 2E A,

HREER—MGEFR LA RANAMEAR S 2. REZFWAEN
g
KRR BAIITE 2018—2020 4 4 4 Fo b A G Bk B

RIS BV A BUF P IR I (T B
TL4E 2021 SFFUEHAT IH LA 2022 AT B 5
PR » 2021 4F, BRILAE —M AR
A 13005 127G, K 12.8%; —MAILTIR X
i 5104.5 1270, N % 6.3%, S5 E 5 BN Rk
BRSO S5 — UM B R SR 45 A 9 SR R
R 2 51K 8.5%.

EEE, BRITA — R ILTE R
T4 Tk, 2018—2020 RIS AR
BB — M A LTRSS KDL R AR 283
N, PREERINGE RAE S REINR; MEE
eN AL S GO W e & N N U i

(2) B HIA TR AL

2018—2020 4, eI 8 BUM I 4TI
W 933N 747.88 127G, 770.56 1Z7TAl
1341.91 {476, FIEEWK 33.95%. Hr,
2020 4E[F] EL G K 74.15%, 5 R SERRIRK
FIASE (1) B0 R Sl [ 5t 2 A S AP RO BA B R AT R
AL M55 e . 2018—2020 4, BWITH
BUR PRI & U U 23 KB %S, 2018—2020
HESY 2N 357.06 1276 377.87 12701 449.44 1,
TG, For EAT A R B LR ON 23 3 5 EURE
T3 S PR 65.88%75.94% 411 88.09%,
Fe UM S TN £ ZORYE; R, 2
T T8 ZEAIEAT UGB T, 43518 41.67
{276 29.31 12 76H01 3.23 12.7T, 2020 4 44
%, FE R EERBAT RAFAENBUNE
R WNFTEL

2020 4, BRITHEBUNFMRE S AT
1048.04 1275, I 2 HIX L AE, HARSCH
U AR EE S . BS RS B
5 5 2 HE I S DL LA S i, RS R
130.23 127G, BUM M & TE P 6e f158.

A6 BRI BUTHEIRE b St AR L

($15: fet)

b/ | 2018 4F | 2019 4F | 2020 4

W2 X 419.72 | 411.22 | 607.64
Forpe BT 3 B LI
N T N AR S WO 2 HEfR) | 364.12 | 20052 | 306.27
B
BET 32 it i 22 B ) B
. ;;3& }\”;;F E’? gi MR 800 000 | 226.12
P X B0E T BRI %

HE 0.00 | 118.04 31.80
A IB A H 61.51 63.86 4552
g5 AT B3 12.40 29.78 47.08
PR E e HER S H 0.00 0.00 | 189.79
AR 23.07 70.06 | 158.02
B RS H AT 516.71 | 574.93 | 1048.04
P PR 45.22 60.98 87.07
%I A H 90.52 26.54 76.57
Rt it B 3L D45 R 0.65 0.11 0.00
TRAEER 94.78 | 108.01 | 130.23
BUR RS S R T 747.88 | 77056 | 1341.91

E: L AAXHOREIAKRT SR E. A4 RB il L
B RARKEH, ARRFLEFLH. MFRITFRLHE,; 2
REFZOERANFTE

T RIR: BRI 2018—2020 4 4 4 Ao b A B Bk I

MR BIRIT A BUF PR (T 2%
TLAA 2021 FFFRPATIE B 2022 4 Pl B 58
PR 5 2021 4%, BRTLABUM IS ST
N 370.3 1270, FB& 17.6%, FEZEHA i
B LERON R B RZ A o

MAARE, B A B LR B
YL BUR M TN 1) 2 BRI, 5 =
T3 B B L N7 A — e e . 2018 —
2020 4, PRI BURPER SR N Bk 2
K, 2021 4E52 L EUSRON R BRI H
PLPLIE T B

(3) BARAZERLKILHER

2018—2020 4, VLA EA AL EI
Nt 5l A 5.71 4476 15.79 1.t Al 13.23 12
JC CEENFNEBNFBR] . RN 5 E4E
gE), HBURN ST I E RN 2020 4,
ORI A R AL E WAL R 1491070

(4) REEZ

HEHE (6T SRV 2021 AE TR PATIH
Fl 2022 FFFEBEZEMRA D) , i 2022 45 %
TeILAE e — A LIRS 1385 1276, 5K
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6.5%; —MAILTE S 4814.9 /47t (AEFE
R 5 R o R A\ TR 3 8% S AT D
HK 4.8%. Tiit 2022 4F B IITA 56 RBUF T
FEWEWAN 411.8 1276, MK 11.2%. it
2022 F B ILA EAH RTALEHE I 14.6 1
TG, MWK 262.2%; EAHEALEWHHEIH 11.1
f¢.76, K 28.2%.

Ny RERR

1. W7 BURtR 4 4=

2018—2020 4, eI BUM i 55 A
Wrig e, #2020 4F )i 5684.52 1476, HA
— M fii %% 4051.32 1470, 5 71.27%; L L5
1633.20 1275, 15 28.73%. 2020 fEJ&E, EHIT
B BN 5 IARAE 4 31 N RATEUX A HE
255 24, RS IAEUN.

A7 2018—20204F & B H. )T B HEAR 41 AL

(%45 fL7L)

mH 2018 #FJi 2019 FJE 2020 %
5 BUR i 55 4116.49 4748.60 5684.52
Horp — i s 3187.59 3573.79 4051.32
LI 928.91 1174.81 1633.20

i REZWAANTH
T RIR: BRI 2018—2020 4 4 4 Ao A B Bk H

M PR S5 G5 MK E, 2020 4R,
TAT B BUN AL A% 5% 702.12 1476, 5 12.35%;
7 B BURFA% 55 4982.40 127G, /5 87.65%.

8 202040 & B AT Wy BURAR G- F AL

(43 fen)

e BURF 55
BARY 702.12
B BT 4982.40
it 5684.52

FHRB: BAITE 2018—2020 4 4 4 Aol RSB Bk B

MRS BE e VLA WU 2713 B EE S, A
SRR ME, BRTEBUF GRS EEHT
AEARIE Y TR S ARSI B
HARKE, 1E 2021 FRBUF S H, FH T
% 1758.0 1470, PRbEMEA 5 1088.9 1470, &
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