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WIRNHATT R EANIE T AR KM (A2Ef E .
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ERHE:
BijE| 2018 £¢ 2019 4¢ 2020 £

i [X A2 BB (12 78) 12846.5 13544.4 13698.5
Hh DX A7 R {E 35 45 40 10
(%)
z}%ﬂi&mi# i 33977 36001 42635
ZIRFENEER 23.4:275:49.1 | 235:26.9:49.6 | 25.1:25.4:49.5
TR hMEAZIT) 3266.7 3334.0 3144.0
[i] 5 B P 4R R (12.08) 10559.0 11224.2 11628.2
] 5 = B IR 4.7 6.3 36
(%)
FETH B R A
W) 9672.4 10272.1 9337.4
HEH O RFI(12T) 1747.7 1865.9 1537.0
WAL ZE (%) 60.1 60.9 65.6
N2 EIE A ONG) 22726 24254 24902
—RRAIEHSBA 1282.60 1262.76 1152.51
(1Z.75)
;;;:)q: : Bl 980.80 924.40 811.92
— AL YN : i
1K 00) 3.2 1.5 8.7
— AL YN
BIHIL5%) 5984.38 5975.27 6626.64
— AL S
L) 4676.75 5011.56 5449.41
I 45 % (%) 27.43 25.20 21.15
RS S T
N 357.06 377.87 449.44
AN (12 T) 3090.48 3325.61 414853
Hh 5 55 0 1 (1. 76) 4730.13 4966.24 5750.48
U5 BURF BP0 5%
L) 4116.49 4748.60 5684.52
ﬂhﬁ_ﬁ% fi 55 it 4293.00 4939.61 5899.61
(f2.o1)
7 BUR 9705 2R (%) 32.04 35.06 41,50
H T BUR £ 55 2 (%) 87.03 95.62 98.85

E: BRF AR T AR R RAE B 2017 SF A A M, REFEEK
FH i3 d MR A FEA O EAALE, 2018—2019 FH4ER A 2L
S Gt R, 2020 FRIBER R AR A D E S RIETH AT LEIL
NAFALE R T L BN W8 f 4 FE=— N EFULMN S —
NEEFU 3 A *100%; 37 4E A ) =— M S MO A T+ BURF T
NS T+ EGANIION s 377 BT R B =d 7 BUF A BT 5 R 5%
K 4 = B A5*100%:; o 77 B 1 5 F=to 77 B AR5 5 2 BT 56 A
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— RIREBBAKRESTAZIA, REPBER, BHEUEAE X7 X4 #8. BE.
BAT BN AARE AT N A R T SR RS T o

= ARERBRESTRB AT IFAS FAF B TR B BREL AL R IR EFE, R
T IAAF w0 1T ELE W BAR K 5T A BKA TAZ AT A8 K45 & Ao T 347 3t FPT & K 49 A7
Pt E, mIAFA RSO F 0 F ERAEREAET N, KETEA Ao LG RIER B B 693F8RE
HHET AFE B ANEAJRN .

=\ RIRE TS REE R AR K0T M RATAT R M S 3, FF AR B BHALA W FE. H
& A AT £ 0k T o 09 4 5 F L RRIE.

19 AR AL BARAEAT LA IASA GG & AL AT, B A FA5 AT A A AE AR AR E
BB tE R AT H K R 5o

B AREZRBFESTIZETZRTEMBUT R HE R, JIRN T E2d Z ALY MEBUTHR
B, REFTIZBATT S B RIGAE L5, 1235 3] A FAH6 £ bk A fe T M RAEEATIR
o RAEFTAZSERAE AtbE M E Loy £ LB, 2KRESHE Rt Fbhuty i BagE L&
AILAEAT F AL

v BB RKIFRFRIKAESTAT 5 BRI MBUTH BRAFREIK RN, RETIE TFEAR
52 218 M BUT RAELAEATH e ik BAT A IR 2. B AEW AL F,

£ ARAEAIFRLERAEN T AR (B) &, AR AHRKR (B) WA ALEM; RIFER
FIRRAY LEA, A R N AL R TRA A R, AT RY RS BT NAE. B4,
Z b 5 RAR 9 AU .
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2022 FE T EBFBME TGRS (=8
ERITERIREG

— EFER

HOITA, RIFR« B, A& b 8 RATEUX
BENME IRIET o« BRI T [ AR X,
PEENZHARX, MEAEARE, KA
S Wit SIEAR 47.30 J3F 5 A B G
FEIRZF XFIRAUS XD, NEERG JRVE T 555 I /R
W PRI 12 MR I HLIX .
MR (2021 4B il B RAFHH 2 KRS
TEARY , BE 2021 K, BRITEFEEND
3125.0 75 N Hrr, g 4E AN 1 2052.8 /i N,
AN T 65.69%. 2021 4F, SBRIT48 SEill
Hi X A 72 A E 14879.2 {47, 1% AT EEAr ks 15
Eb 2020 4K 6.1%; NIHLIX A= Bl N 4.76
JiJt. 2021 4, BT EAE R AW SR
N 2.72 737G, tb 2020 K 9.1%. Hr,
WAE AR R A SR 3.36 JiJt, L
2020 F38K: 8.1%; ARATH A JE R AT S FC i
A 1.79 376, H 2020 FEHK: 10.6%.

T AE NRBUF L : BRI A IRTE
TEE R X Pl % 202 5.

= BREFEHERES T

1 RALBR TS A b2 384T =R
2022 HF—FFRE, ARG AT T ) FE A

AR R VERI AT E PR, A 2R
T SRRETEITNGE, RGHEBEE R
FECEERRA L BEIRSE AR T I KR B
[E N 22 et KR R, T 37 3 A IR A )
BN, et BRI N AT B 7R
FEMHERT, “Fig. Rmi” oy MK

SR, TR KR IZ T I

SIS, 2022 F—ZF, PEENE
FERME 27.02 JiL TG, ABM IR, FIHEK
4.80%, 5 LZFE AT IEL (5.19%) AR
[F] 9% s FRLLIE K 1.30%, T -4 [F]3 (0.50%)
{ER R AT 2019 F/KF (1.70%)

=Rk, B=EPERZEBEMEBLR.
2022 FE—Z=fE, . MV [ E i
235114 6.00041 5.80%, T A4 EfkiaE,
8 3 H 22 My il KRB E K gm, 5l
I 5 7, W — 2R T AR =i R —
i 25 B8 = LI AR A L35y 4.00%, A &
[ AE AP AR TR (4.57%) KIESRT 2019
EAKF (7.20%) , Befil 1) AR 45 4isk 52 21 oK
o

%1 2021 F—FFZ 2022 5 —FE P E I BLFHIE

R 2021 £ 2021 F 2021 F 2021 £ 2022 £

—ZF% ZEE =T eSS —H
GDP W& (Ffzm) 24.80 28.15 28.99 32.42 27.02
GDP 345% (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
B DL L TV hfE 388 (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B E R PR E (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
PR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
SRR (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HliE T (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60

YA BN BRI H e, H AR B IR EAT L AT
DA, SO AR 69 2021 47 330k ) A

2019 B 40 H Ao H e AT 393 K &, TH.
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HSHERHEE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOME (%) 48.78 38,51 32.88 29.87 15.80
HOME (%) 29.40 36.79 32.52 30.04 9.60
CPI #iE (%) 0.00 0.50 0.60 0.90 1.10
PPI I8 (%) 2.10 5.10 6.70 8.10 8.70
HRBFEEEE (%) 12.30 11.00 10.00 10.30 10.60
—RRAFLTAENIEH (%) 24.20 21.80 16.30 10.70 8.60
—RRAFLTAE ST HIEH (%) 6.20 450 2.30 0.30 8.30
WEFERILE (%) 5.30 5.00 4.90 5.10 5.80
2 EHERABS W ZERNE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

iE: 1L.GDP #4EHh % B8, HAHKIEHH BRIk ; 2.GDP ANt A, BB R MitE; 3ok, #okhus
A MGt 4AERRAEHER, BHBRER L ENIRE; 5.4 HERANT LB R A RRE LER; 62021 FHETIHETANR

FoRygR

FARR: RETEARBE LA A, F EARRTA Wind £3% %32

Tk, HRMHZIAEFPEER, H
E R =R B E A T AN E AL, ORI
BERSE. WHmH, 2022 F-FFE2H 2
b S 10.87 Ji12 TG, [RIELIEK 3.27%, A
S b AR [F A AP 83K (4.14%) , FE
& 3 HIEERHE P, Rl BIRGE RER RS
W, AT RO, T, 2022
Zo i A [ g W PR R (NS A7) 10.49 T2
TG, [AIEEIEK 9.30%, Ab-FHEXEifi. Hr, G
M= R AR B AR SRR FE R IR R ),
PRI T “Fasl” BURR A B PE R s &
LR AL, 8 3 AdbrETE. 4bE 7,
H IR s AU . 2022 4 — 23 b [ 1%

Witk O A 1.48 Ji4235 06, A B K 13.00%.

Horb, H 11 8209.20 1235 7T, [A] g 15.80%;
3 11 6579.80 12370, [AIELIEHK 9.60%; 57 5
# 1629.40 1235 7C.

CPI [FELEkiR a4 FE, PPI [H ELRKIEZ
HE%. 2022 4—Z5f% CPI [AlELHE K 1.10%,
AN ol O TS AR | S0 281/ X S T S
HeshH) EAT 236 . —Z=FE PPI [A] LL3E 4K 8.70%,
5 H () bt 338 38 e 7 0 B A7 Wi PP B EL i %
BT, BATEN R, MONBLE K 146 T Hh
ZBURE R T E R B R iR
FIuesh, s E PN HATER. BN T, A s
JEEA AT AT

MRS T, MBEIETRHE. 2022
FE—ZE R AL R 12.06 FifZot, A
FIAZ I 1.77 Ji14o0; 3 H AR 2[R

thif 10.60%, HEFL EFARE 030 NME
Mo MEERIE, BT B BB 5 27 15 ik
Kigshi, RSy k3R 2Es ), —=F
JEE BURF A5 75 14 Rl R MRS B AR [ I 22 1 9238
270 FABSTHER R ALFERT AR L BRI
B T SRR AN Al A5 95 1 i 0 04 [ 1 4 ) 22
14 4258 12, 70F1 4050 17T

WBUINIZIT B, RASE RS
X BEE R, 2022 £, 2FE K
ANFEFEILN 6.20 Jifeot, [FHEK 8.60%,
BN ST S AP iR Hodr, 4 EBIIRN
5.25 Jife.ot, ALK 7.70%, FEZZ T
MR B, AR 3E M ANl A
WU S 2 S it A5 R R A T B NI TR . 32
H7TH, 2022 fF—ZR A — M A LT S H
6.36 Jifot, [AILLIEK 8.30%, NAETH M
23.80%, HEFELL EAEFEBHINEE 0.30 AN E 40 .
ROA S5 H AU AR B A iRk, Bl
Ry B LMK s ORERY . B AR
Y E EE A A 22.40% . 8.50%. 8.40%.
6.80%. 6.20%.

R ESFRFMK, BRI EEK.
2022 HF—ZR 5, WA A SOl R IME N 5.53%,
Hrb 1 AL 2 Al g ol e mtase, Wikl
43918 5.30%-. 5.50%, T AR FEMAAKE, 3F
Lo/ hlE BT, FFA AT AR A 1 3 A BA
KIFIMAEEIME, WEHERLR L2
5.80%, % FAEFMI B 0.50 ANE A, Fat
IR A T K. 2022 4E—ZFFF, SEERA
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PRI RN 1.03 J5 G, SEFR R L1 K 5.10%,
SRR e K

2. BWBR A= AT e

ERERBAEMRHENCE, RFE5F
BTESEKXE, SN HERRE.
2022 F 4 H, HESERHSWERL, ZHRRY
KIBAESE ISR L AL, GBS
R, VISERMEREMAT KA. RIFATHE
TS BXIA]: AREE I P B, B
TR LT HEATMORESGE R, el —
DINR H PR B AFBUR SR /1B, et b 5T
FEI s B8 TN K G R S SR 22 B PO it
G PR EARRL G A . SEELEL AN
FAFeE: FHdEd R Ak R 45
B SRR IR A L B N B AS E , TRORR
AR = 4.

EEBMSMRRHRWE, SFREKESN
PR Ao, 45 LA™ PERIESZ IH LA A
BHR LR Tolk A= i RiE /R R
B, BEBIRATRHLAE A BT, WREE
FURFEILIEST AR 75 1B A e ) B i 2
RN BOR RS, B2 St — P R A
WS R SRl BT BRI T X 4 <5 [
PR st R, BN EEREACR TSN, O
TRFNHE MR 2B D . 5T,
IMF AR AT 55 [ PRALA 2 A T X v [ 22
DRI . FiH ARORZE G K B U598 8
K, SEH 5.50%35 K H AR RHEA B ik

= XEEFED

1. KR A ak

HORITAN T EZRIbH X, 2 E R
Uity LA % [t 1 B 2R iy () 48 AT BUX, 2 4R AR
2 L BEH SRS I B Sy — o A KA
TS RE, BRI T A% . i
CREACIBIEHI . A 2020 SR, BEITA A
P TR 168118.7 AH, S mEgK T A B
5470.6 A HL, Hr “71118” HiEA KM fH 4

IR A B LA T At A s BRILA
PREKZE BE 6781 A H, Hhwmidikik B
1129 ~H; BRITAA 13 FCIEMR AL
Yy, g SRR E Prplg 2 4 E 12 T4
Wiz —, JFEMiL 296 % . HRiE (2021 4%
it ERAT Mt K ES T AR) , 2021
T, BIRTTAR 58 R B IR 7 12 4 J 74 & 56.6 14
ANAH, G 4.5%; AR 5035 i & i &
815.8 {2 A B, R 17.5%; 5k ER ik
KisH & 133.5 W N A, [FIHEIEK 8.3%;
BRER SR Wis e R e B 882.8 LA B, [R LY
K 5.1%; SERRATURE I E 1704.4 J5NIX,
A LG 3.6%; [RMTETHBAIT & 11.1 50, [F
LE T B 4.0%. %4k BF, BRITLA RIEFHACH
e SN S ARy W [ S R

HARBEIE T, BRI # ., MR, 18
e W FKBEIEARN FE . BRI AT
= KRB —RIEPE, P&
ek, BFHE AL 1719.54 J3 A, JE4EE 67,
54 E LT AR ) 13.45%. SR VT A MRHb AR
2162.32 JiAW, JEAES 4 7, HAREGE
47.30%, iz T A EPFEKE (23.04%) 5 i
HuTRIAR 350.10 ST AW, JEAEEEE 346, e
T M TR 1) 14.92%, Fo b [ o 8 2@ Hh 10 4,
A EE . BRTAKTRAE 14199
STk, Frp sk AR 50 707 A B LA B3
it 2881 2%, WAE/KI AR 1 P77 A B A LA E
0 253 /N BV BA A IR GG E A
A 84 Fl, 4 [ B TR =0 Pl 1) 36.52%:
KPR FE F AT 2 ] g < e

PRI A 2 B B 2 T AR AR
Ay —, EEFRRESR T EAEER
HOAT, [ SRAREAT R0 3 20 0% R R e R R
X BT 28 850 A 2 e B o 25 4 i sk 2|
THEAEM. 2016 45, w3tdide, E% R kA
) (T AR AR AL X 2622 Tk I ) 75
TR HHAILMXEF TR,
AT R Y A 7= 25 R A, AL (1 2R 2 R
i — P R, AU A 2 FIHE)
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JIIRIG IR VETD JE SR, R Je THI I 7 1 PR e
AR, TS 5RO IR M AR
Z TR R AR 2 3, HES AR b X A%
BBUNIRRE, #F— Dt E S E A, K
YFRRE AT RRE, RN E 5L Ak o
¥, EFIRN RS 5 — — B 7 e,
X A B AR 2 U XA R XIS E TS R (I
RV 2R RS I LRI R 2035
I HARNER ) HE— D5 AR AR B ik
RIEIAAL, FTHE LR E SR 24 “ &
feA 7 s IRAEZS BRGS0, SR H E iR
AR, SUE IR R A HIE S A S
Pk, BB R EHT L, KT R R FEHIKE |
AR R, T8 B E BRI 17 1)
VKSR, TR I3 R R = L g R D
G

AR LE, BT A I AT i A
HARTIEFE, (AAFHEEKHs A 2 IHS)
JIRIG IRV B R, B F IR AR AL
FIXI A BRI AR G A 2 R J T b 225 1) 1
BliE 1A RIS

2. BB HREKFE

HILRAFRRE, Kby
K, BT A X A 7 Sl 2012 41 11015.8
fe. e K2 2021 1 14879.2 12.7C, {E4:[H 31
ANBGATEIX CRGUTTH A  R TR 578 5,
FED hHEA S 25 in, S EE S E Tk
Vo 2021 4F, BIEVLAMIX AL SR T AT A
FUHE, B 2020 EHEK 6.1%, A EFAK
PG 2.0 ANE T TSR, RIS A
PR S 22 AN B 45 R 30 BRI T A 35 K
JRIER—EH 2], 2013 FELISKk, BB RITHET
B AR T A E KR

FEbgE

=R 2N N AN | ANk Sy A A )
=R SR B 2012 4E1F) 19.2:46.3:34.5 7%
Sy 2021 £E(#) 23.3:26.7:50.0, HdEE—. =k
b SIS, B E R RRIE R

Bl BARAIARRAFEABIEREIL

16000.0 10.0

14000.0

12000.0

10000.0

8000.0

6000.0

4000.0

2000.0 1o

0.0 0.0

2012520135 20145 20155 20165 20175 2018 F 2019 F 2020 F 20215
m— E T EGDP ({Z7T) —— 2T EGDPIR (%, G

=EGDPHEIE (%, HH)

HIRR: BRRT A, BRAITEGRT AR

WAL T F5 M BEIR 5 AR ) 22 38 2% A
WRITAER T LML T K%, BN ESH
G TR R RIEE R G R AFFHE B, 2018
—2020 4, ORI TGN 2 54 3266.7
2,75 3334.0 {Z.70H1 3144.0 1276, ILER, %
FEMEAETE TATIE 1 R GG v . A A R
FERE R AESU R B SER Rm, EIRIT A
BEL E A K= 77, WRiE (B RiTEE
RS KRG AR, 2019—2021 4,
SR YT A BB DL T b B i AE 43 59 ) Bl A K
2.8%-. 3.3%F1 7.3%. i (EITHERE5
At R R A TAFERERIF] 2035 4F iz 5t
HFRNEL) , BT R R a2 Tl ik &,
AR B AT N EAE A AR, AR
24 4 K, A E B AUE B R
Fraels REFMR 3 KGRI, AR T
PRI R RGREYR 3 KIERE =k, JEA
TE RT3 R R =l gt . AR, DARE &
15 MTFACH =S, IRt i ol Ffe =
AR L A R AR S T BRI R ARG
RN 2 AN TR 68, HEsh ettt
7] JiAC = SR it

Loy Ry AVYi3 A S E N g e
WA BT SR AR, BB RTT A AR 45k 3 e
LhEE BRI K, RhshERair K EE
BT LR, BIRTLATRID RS R, (B3
JEE A N T AR il i ok . 2019—2021
T, BERYTAR 43 5l SE DL e A SO 2683.8 12,7

1644.4 12,5681 1345.1 125G, 43 750 [F] EL 394 19.6%
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NE% 38.6% A1 R % 18.2%. Bt iz Uy,
2019—2021 4, HIRVTAETE i s B T AR Fr
TFE, 430N 1684.5 JiFU K. 1494.4 JiV T
KN 1348.1 Ji~FJ7 K, e L4 5 R B 12.0%.
11.3%71 9.8%; 5 k= K 4% BT HIUARE BT isk 3
4359 958.0 127G 982.9 127641 936.0 12.7¢,
Eb AR5 K 1.4% 3K 2.6% 1 T [4 4.8%.

B®. HERMEHO

2008—2017 4F, IV FEATE M i
SO AR Eh BT, 2009 4E LUK B A %
AR & S Ry T2 E K. BRI
BRKE R R REHRREN, BRITIAS
GrO K BRI BT S Rl . 2017 4%,
JeTA8 56 A e BE =4 % 11079.7 27T, bk
K 6.2%. 2018—2021 4F, BT [T %
FERCR EE EE ) R B 4.7%. 1K 6.3%. HEK
3.6% A1 K 6.4%. 2021 4F, PEIpIT4E [ & %
B, — L SR g 4 g K 5.6%.
14.5%7F!1 2.2%, b JEf 5t £ 7T 48 4K 10.3%.

B2 BRI E AT REARAH T F WL

20085 20094F 201048 201148 201258 20134F 201448 20134 201648 20174

e 2T E AT AR (%) = ST A WEH AR

LEBERRE) — —sEREEEE

RWRR: BRATH

AR BRI AR LUK E S ),

AR BT A 21 B i 2 00 P

2019—2021 4, BT 43 ) SEILAL 239 2 b
FAE F1 5603.9 1278 5092.3 {270 F1 5542.9 12
JG, 23 38K 6.2% - 4 9.1% F11E K 8.8%.
2021 4, BRVLAE AR R A SRR
27159 G, b 2020 fFHEHK 9.1%, IREEANR A
7 RN A SZ RSN 43 3l 2 33646 It Al

17889 7, Lt 2020 F-4373EK 8.1%411 10.6%.
2021 4, 32 2020 FEFeh e i R S B EUR
fIKEZm, BORVTE HAE R R AETEHE S
Eb 2020 £EBGK: 21.0%% 20636 JC; AR AT
AR RN AEIETE P S 7 il Dy 24422 T
15225 7T, th 2020 443 A1 35K 19.7%F1 23.2%.

2019—2021 4, VLA HLEE 750
°h 1865.9 127t 1537.0 1761 1995.0 12.7T, [F
Ee s 6.7%. R FE 17.7% 135K 29.6%.
2021 4=, BRI H 10 S 447.7 127, E 2020
TEHAK 24.4%; 3 CEE 1547.3 127G, L 2020
FEHEK: 31.2%.

Bk LE, TERRERITAETFGEIKT
G EF KT . =5 B E R KA,
Bt E BT R, MPRAE . ARk
fF BEIEALE N T R B S W Ak i 55 (R 3R
X BT AR 05 K R TE i — € il 4

3. KA aRIFE
AR BN BRARAT I RV O AT AT
(HE T S Ra Tk e (2021) ), #i% 2020
SRS, BORVLAA AT b & BATLR 0F 77 A A7 £ i
W BN 4.3 JIAZ IR 4.2 Fideot, #2019 4
JEE 3 B K 7.99% 11 8.1%; 1792 N 4Rl %
PR G B AIN 15 JiLItR 1.4 T
.75, #2019 R HE K 7.5%F 7.9%.

G RS 7T, fRE (2021 4 2 i1 [
RS KRG AR, #2 2021 FFK,
BT SR A S AR R AT 34319.9 14
JG, Hb 2020 fEJEHIK 8.6%; AHTIEEA
24409.5 127G, 2020 FEJEIEK 8.1%.

3 RS K5 T, AR R N IRARAT G
IRIEFROD AT KA (BRILAE SRus Tk

(2021) ) , #ZE 2020 FFE, BV SRl
IR BOTECE A 2.7%, B 2019 £EJE FF# 0.1 4>
By, AT IR RGN

Bk LA, BRIIASEGEITRE, &
RlIR 55 SEAR 22 0 B Re I RFELER T, S RNLAAE
IR B, DO R DY K AE B TR
AR
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4 ARKE

Wl Rl B RE Gt K RE T
PUAS FAFERURIA — O = i st HARNE )
“HIURT I, BRI A kR H bR
TR RH AR, et G
FE R, BARRSAR B &, B
SEARLTRRE R, LB SN B IAC KT
AT A IR AR A&
PR R E R R, AP HUbK
ey BRI EE S IR Al —
B, DOMARAN AR AL B R 405 R AT
JECHTME SR FE AT I, bR B 2RV XA
I CRIETTD B 5 556 X s I I eI
ZR N, WEIRERIREA R pstEst,
IREEIUACAC AR T Pl b ER A, DRt 1 47
T GO @B, DU AR/ N 220 AR IX
R,

] 2035 FHim 5 HARy: B EQIHHE AN
G sE g SR IEIR T, 2257 S A 2 8 R
NEMNIE i &8s AL BUACH RS 4= [ 45
JoMifr, FASLHUH M T, (F 84k
e, BRI BHR &R, 4T B R
VB . BHEGRE . ERTRE . SCIRE | TR
TFoEE o

P, AT

AR, BRTTA REFINSRBUMN B S @,
@ AAT BRSNS, S HBUN TAERN, 425
WAFATEOKF,  FE NP OB . 32 =
WG BB BB . nsmfs AR R AL B
A S AL T 56 3 U A 5 4545 P45 TR EUAS—
E S

AT B L BE O T T, SRR e e K
i 22 LU TR BUBBUBCE 45 6 AR A IR 55 20 T4
HE, R “HE R SO, BEFCZHUH. #H
—W. HAER” . 2018 4F, [HSSHEBUN Nl
DA S, A PEFATER T 1419 T, 2t
B AT AT IR AT 2402 T, 2020 4E LSk, B

AT Bk kAT CRIBITE N REBUF T
BUH . I T R B — AT B #
i HesE ) (BT N RBUR R TIHE R
BBURET AT BCR e A IR S5 I e ) (B
TeATA N RBUR IR AT R THEATAT BUH #L A5 H
VR T A SE i LY RV “H DU Ak
ERAEMRD it BHES) FEBUB R AR
R, BTG 1. A 2020 )%, BHAT
B F I 2889 Wi I &% 1025 Tl 424« —
g7 —ARAE LRSS RS T S WP TR,
M5 I _E AT IpZBHIL 97.8%. T E L
1% 90.1%.

BN A S0% B B 5 T, 2017 4FF0 2019 4,
BRITASMNHE T OT A BSS A
TAERISEhERE WY K (BT AE NRBUFIAA
TP IN e 4 B A LAERSE =
) &, BORBEFFUUATFNES . AT HEIF
HEHE RS AT B RS S5 RATF, K
PR BSE B RRER T BURN 215 712020 4,
VT N RBURF B ] Wk R AT BUR L
6 & ATHEORTENE SO 1959 1, AFFE R S5
ik REIAR . IR XIS S A G
B3R 495 T,

GRS TH, BRITA R ELE (B
LA G G BAEER R AT IMED) (BB
T8 N RBUR & T 8 57 56 35 5745 A U A 2%
13 B T8 TR B I PR HE 2 4 2 A5 2 s 1 St
B CRIRTTA MPEdt +h215 Ak R K
Ry A F DR Bt P i 2 M ML) o 4 i)
(TR — DT % ARG 9 P25
WA THEIE) (CBITE “+HIH” 25 H
I R BRI T — R A= ) BRI Rk,
G R TIRNHERE BRI A S R R,
0 RIS AT IR 7 X e Ak
REAN K- J7 T () FE Rl S AR, BT 4
25 AR R HIEK T B IS T R4 (1
FIE .
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“AAEIRX T, [ SRR A (R T A
PRIARACHIX S5 2 DAV B T )« (5%
TSR AR AL X R AL S BT B v o R R R
MR L) 5548 3 301, I 2021 4 SR U F) & COR
Abgstm R “ DU et %), BRI B
WMt 3 p R L, i HEBEZE B S5 R LA T
G, PRI “ il — %7 @B, NP BUR
WAREREAR, HESNARAL TR M S IUHT R . R
LA SEA A PR 7 i, KR et 8: %
AL, et R [RlIS, BRI AL H
M5 56 X, & s HAT i O AR 2 i K
ARACIE XIS AR O AR AL, TSR T4 5F
RIERIH BN

WA BRI D5 T, SRR A N2 5 TR A I
WU BB . BRI ey i, R T

2016 SRl SL A 4 B BLISRN 7r SRR T 5

J& 848 G AL B [ P AR vh SO L AR R B
s fREER R I WHEILE | Bl ItE 2019
G T8 EA SR B AE B S =
WY, B SR ARSATE S —E . EE
BRG], SORYTAE BUR 42 TH S5t TR S 2
T 2019 FEHIE T (T AT Sl i Sk #
s WY , gk a6, g, 2%
WTESURE BAR R 2020 45, BRILAH
BRI TR TESRE . AARARHEFH
AISTROAY . Giusfr iz T H SCH S0T
W B B A, B SR PR S
ESWAL/ P A A AT ATV ol

B 55 BT T, SRRV AR N RTE BUR
RLBTHRLRAT A, PR 2SR LA . Bl R
AR TR L A S A AT XU 9745 4% %2 5 THI i Y
T HARHE, T BUR 45 1 S A
T BURAMHE DL BEOR B . BT AR B AT
(BT ANRBUN P AZRT IR BRI
SRR 1A £ 55 RV B Ak B TR IR ) Fl (R
JeITA N RBURN I3 A 2 T3 — 0 I isun 4
5% KB B AL il TAEMI LY , BRITA
FOL T BUR PG S HA S N, M T A
. B =55 B R, #5071 % CFF

KO Mg (FEA I R IV (—
RO 15155 ST o A, SRORVTAE E ST A%
AT KBS B2« FASHLH]” , E 7 R M B0
DAL T B R T o\ B IR M 55
HAHBER S HEE TAENLR, G PPP & 4F
TR, TPEE S QBRI %2505 Xk vt AR
FHZEf, T SE BT A R e 55 I A,
I PR AL A 17 25 KU, ST B 5 1238
7o

NRE, BRI S AW e,
REAT 2 A R it 25 XU M e it BT
5155 RS 7 Y SRt T FR %

B MESEH

1. W EAR

Har, sFEsrRR, & m. B #/2
FATEAER], BT A ESAT “—RBUF—H
TR R, AHRHE, o SEAT 1200 B AR o
(TR RII43 7 v e s 7 o 5 g WA S T
M 48 G A8 DAR 35 40 I BUI 2 7 Bl R 48 BUR
ffy, B A BURZ AU T R B e, &5,
HAEMBUUR . R, BB B8 44k
Bl WA . (RS ST, HE %I
BN BRI BOHAT A B, — T S, MO BUR
ATEONEE s, TS B E R 0 72 ) b
Ko

g 5 BORIT A RN R 4y

o 5 ORI RN KIS DL 1994 4R 5E
AT 1 23 B0 i WA U B AR S A A, BRSO N 2
Sy BRI SEWON  HE T BURIE S RN
JBU 577 BURF LI . Horr, e BUR
fi] 72 USC N BLHE S W AR Y B BRI (B
THERBL. R E RS . R HRAT. A
FAEEER o A S SR IR (LR BT 9L
T AE R &5 M7 UM [E 2 N,
FE S P 3l T A R BRI
GBS ZEA R EDTERE S R B B o P
BB LHOGERAEHEBICNSE: P RBUTS
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Hh T BURF AL I FE I E R AL T BRI
ANNFTRBL,  Ho Al 3 B A~ N BT #3 8
Je 57 1% 60%: 40%M EL A 4> 5. 2016 4F 5
HATHATE SO s 5, o 5Hri% 50:
50 [ LA o3 3G E RN -

HRAHENR

BT A S ) A R B o R AR
ARG XA R o al, PR E
BT AN RS, E R RF AR o
RIS o AR S e V48 AU 99 3k 2 A5 1)
2018—2020 4 (BT A8 8 AP BUR
Y, 2018—2020 4, BT H /AR Lg%
FNEHUSN 3090.48 12.7t.3325.61 12 7T A1 4148.53
.76, Hor, FERESCATUN S Al b5 2k Bk
A fF] 95.61%. 95.84%F11 91.19%, #5#% 32 AN
i .

(3 BAILHAEM I HRER (F42: L)

B 2018 #E | 20194 | 2020 4
—RAFTRE NN ST 5984.38 5975.27 6626.64
BRSNS 747.88 770.56 1341.91
EA BARZE RN AT 5.71 15.79 13.23

BB Bt 6737.97 | 6761.62 | 7981.78
—IRAFETRE S St 5984.38 5975.27 6626.64
BUR T4 5 H At 747.88 770.56 1341.91
EH BRAZE B 5.71 15.79 13.23

BT H S 6737.97 | 676162 | 798178

i REZWA AN
TR RR: BAILY 2018—2020 F 4 4 Fof A Hok H

MU GERI R, 2018—2020 4F, EEJpIT
BB LA — A SLTE WA E, — KA
FEFS YN ST E B v BN S )
5 LT 80.00%. 2020 4F, HBRITAS A EUK
NETH, —AETE W ST BURF M
SN BRI E A AL E W T & E i

(2 BRIIHEFFEBADNFL (Ffz: o) N 83.02%. 16.81%7#1 0.17%.
WH 2018 ¢ | 2019 4 | 2020 4
—RAFTEL: MO | 3073.54 | 3305.69 | 3901.83 24 BRILEAEVHBALTHEL (B )
LRGN 11858 | 11858 | 11858 FEF 2018 4 | 2019 £ | 2020 4
2RSSO 2954.96 | 3187.11 | 3783.25 ST
1— =
2.1 — R AT 1797.83 | 3007.25 | 3545.68 (1.mé‘ﬂ_m,4+1,5+1,6+1,7+1,8) 5984.38 | 5975.27| 6626.64
LI 0] =
2.2 BIUHERS AT 1157.12 | 179.86 | 237.56 1(_1 Mﬁ%/ffﬁgq& PN 1282.60| 126276 | 115251
B R EWE . g BHRA 16.94 19.92 | 246.70 A 1 . 1% TN s5050 | srazo siie
Hodr: PuEeis Bl E 6 R S AT - : - -
WXEP' PRSI GRS b 0.00 0.00 | 235.00 1.1.2 JEBIRN 301.79| 338.35| 340.59
T 1.2 EZANIN 307354 3305.69| 3901.83
&t 3090.48 | 3325.61 | 4148.53 — =
N ET VS SN T 13 RS Rr FESR 0.22 1.97 0.01
TR BRI 2018—2020 4 4 4 Ao AR Bk H L4 Mot s LA 000 000 000
15 FeESE A 403.95| 438.64| 394.66
1.6 WA 4 52.84| 107.39 99.91
Il 0 VYT 44 I SASED b
BOKE, PO TR R A P
B, XTI BOSN R T A R . 1.8 B FFGIR E I 4 226.45| 23056| 258.87
2; Z%Tﬁ%fﬁiggéﬁ 747.88| 770.56| 1341.91
2. Ho 75 W BOK DL 2.1 BURFPER SO 357.06| 377.87| 449.44
R 4 PR VLA WA BT X A AR Y 2018 — $eb. [E4 ARG RN | 235.23| 286.96| 395.89
2020 4F (CESpVTAS 48 A AL E Y FERREAT N 41.67 29.31 3.23
NN N 2.2 ERANBIYRN 16.94 19.92| 246.70
AT A FE W BORN I3 vt F 24— TRy -
Forbe PR Al E RS S AT 0.00 000| 23500
WA FEFRBON /S A BUR L SN 5 A{{ TSR
2.3 fHEF E B L Wi LESER 0.90 0.65 0.11
SOFFEE R AL E Mt
BRI BEAZ BN BT 2.4 FAESER 78.97 9478 | 108.01
25 WA 4 0.34 0.34 2.24
2.6 iU 293.67| 277.00| 535.41
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SEFBRALERAN LT 571 15.79 13.23
AR SRR ESWAN BT 782.56| 1041.04| 1084.63
MBI B3 (1+2+3) 6737.97 | 6761.62| 7981.78

E: 1l REZAWAAAFTE; 2.2018—2020 4, LAy Eixs
HR e EFLERYH 2200 F T
FH R BAILY 2018—2020 454 4 Fo ol A B Bk 5

M EE R, 2018—2020 4, HEIpIT
B B T A— MR A SR TR S SR
2020 F— A LIRS H ST T 83.02%. i
A, BRITEMBC BT REEE
HAEHK 8.84%.

M P LA, 2018—2020 4B RIT
BB T 2020 4F, BRITAE — B AL
TR AEA& 45 4% 454.43 1270, BUR MR & TS
2ot 130.23 1470 . BRI BT 56 it
SLRLF, HA—EMmERE T, G148
Grtt e {@ R & .

(1) — AR

2018—2020 4, BWITH—HAILHE K
N30 5984.38 1270 5975.27 1Z7TH1
6626.64 1¢.70. [FIH, HIeiTE —Ma L
N4393°h 1282.60 12,76+ 1262.76 1276 F1 1152.51
fe.5¢, Hrb 2020 4EFIEL TR 8.73%, L EAZH
FEPENE BRI B DA D i A 5 S R 2R 4
G, 2020 4F, BRITAE — M A LRI
AL T4 31 AN RIS 25 fn, AT N
Ko 2020 4F, BRI — A LTSRN B
i B AN N 3901.83 127G, [ ELiE K
18.03%, JELITAEHE KT

LA — A LT BSOS
3+, 2018—2020 FEBLUULN 5 Ee 7351 76.47%.
73.20%71 70.45% . & e iTAE EAABUM OIS E R
MMV 738, 2020 4E R B AL B 581 &
TF o BRI BN 1) 46.63%; JLAh, Il
L HAE B, G (E BRT BB = TR N
At BRI 2020 SERUAT 25.11%,
PP 5 EE N 5.91%., 2018—2020 4, BT
B AR R R, B A B ()
BN TIUIN AT ECE LRI
NFIST R B, 2020 4F 3R PU TR N &1t

i RV FERLRON Y 83.01%.

2018—2020 4, EWITHE —HRALHH L
TR BIEK  R  HF , 2018—2020 4F,
BT — A SR S DL — M A SRR 253X
e ALt BE S Hha RE A
Xt PAAERESCH . TTREM RS IR 2 4 X
S MRS AR B IZ S v, 2020
fE FIR LIS At 4728.34 12T, H—RA
PR S H A1 86.77%.

2018—2020 4, BRI EMBHSHE (—
WA SEFEWAN S TH— B AL TE S WA
HHT R, 5358 27.43%. 25.20%F1 21.15%.
R TTAR WA E 45 R 1855

(5 B EITAH AR RE IR SR

www.lhratings.com

(¥45: )

5H | 2018 & | 2019 & | 2020 &
FEXH:

— ARSI 307.61 301.00 321.04

[l 3 5.52 4.66 4.48

A A 247.22 253.86 264.25

HE I 544.38 555.13 562.42

BRI H 39.52 42.16 42.98

}:ﬁw&ﬁﬁmﬂzﬁ B 5EH 46.20 54.70 58.37

FESARBR AL H 1024.09 | 1113.27 | 1350.85

PAAE RS 301.00 314.42 401.19

AT REFR I H 154.09 211.06 220.27

IS HIX 415.70 555.79 44484

LA 834.47 881.99 914.53

bl 244.71 220.61 248.95

IR ENIR(S B AR 90.18 92.76 103.58

[ENIA) & e 18.38 10.90 19.47

A s 234 7.59 8.46

AR X S 3.69 3.45 3.21

" SRS 32.44 36.82 26.98

55 PRBE S 240.96 166.90 221.77

FRIM T At 25 SCH 54.65 47.26 63.60

imu{%ﬁb‘iﬁ&ﬁj%&%fﬁ 3049 3713

HAth s 497 2.78 0.99

S AHE L H 63.95 103.36 123.37

5155 AT 0.69 0.61 0.67

—RRAILTRE S A 4676.75 | 5011.56 | 5449.41

RS 22.49 29.27 30.02

B IEA T 665.29 209.91 341.21

LT Fa e AT RS 178.91 329.54 350.63

AL 438.64 394.66 454.43
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W R4 0.34 0.33 0.98
HAh 1.96 0.01 -0.05

—RRAFETRE T H BT 5984.38 | 597527 | 6626.64
E:L —MAERAE IR E G PRI R OEBRET T LR
FRME SRR RN ALAEE; 2 REZFWEEN
g4
KA RB: B AL 2018—2020 4 4 Fo o A B Bk S

RIS BT A BUF P s IR 1 (LT B
TL4E 2021 SFFUEHAT G HLAN 2022 AT B 5
IR Y 5 2021 4F, HERITA — AL HE R
A 13005 127G, K 12.8%; —MAILTIE X
 5104.5 127G, TP 6.3%, 55 E F BN Rk
BRSO S5 — UM A B R A SR 45 A 9 S SR R
BN EHEK 8.5%.

EEE, BRITAE — R A IETE R
T4 T KT, 2018—2020 AEF O A4
BB — M AR SO KDL R A S
N, CREEAISGE A JTERSIN R M
N AL S GO we Z NEL  N T E E

(2) B AESTELLFR

2018—2020 4, eI 8 BUM A 4T
W B3N 747.88 127G, 770.56 1Z7TAl
1341.91 {475, FIEEWK 33.95%. Hr,
2020 4E[F] ELIG K 74.15%, 5 R S ER R K
FIASE (1) B0 R Sl [ 5t 2 A S AP BA B R AT K
AL M55 e . 2018—2020 4, BWITH
B MR A TR N S K 3s, 2018 —2020
HESY 2N 357.06 1275 377.87 1201 449.44 1,
JG, Herp [EA U A RN 23 0] o BURF
I S TN 65.88%-75.94% 411 88.09%,
BN RS TR EZORIE; R, 2
TeIT 8 ZEARIEAT UGB T, 43518 41.67
{275 29.31 12761 3.23 1271, 2020 4F N 4L
%, FERGEE ERBIT RAFAENBUNE
FEUWNFTEL .

2020 4, HERITABUNMEE S H AT
1048.04 1275, LI 2 HIX L AE, HARSCH
U AR B . BRSO B
5 5 L HE I S DL R LA S i, RS R
130.23 127G, BUMM:EE & TE P 6e f158.

%6 BAILHBURMELAS b B MAE L

(¥#45: )

o B 2018 4F | 2019 4F | 2020 4

W2 X 419.72 | 41122 | 607.64
Forpe BT 3 B LI
N T N AR S5 WO 2 HEfR) | 364.12 | 20052 | 306.27
B
LR Bt T 2 B Xt B
. {j;:& J\Z;F E’? gi MR 800 000 | 226.12
T X 0 L TR YN %

Tp— 0.00 | 118.04 31.80
A IIB A H 61.51 63.86 4552
g5 AT 12.40 29.78 47.08
PR E T 2 HERY S H 0.00 0.00 | 189.79
AR 23.07 70.06 | 158.02
B RS H AT 516.71 | 574.93 | 1048.04
W P4 45.22 60.98 87.07
% IE A H 90.52 26.54 76.57
Rt it B L D 45 R 0.65 0.11 0.00
EALER 94.78 | 108.01 | 130.23
BUR G5 R T 747.88 | 77056 | 1341.91

E: L AAXHOREIKRTSARIE. A4 RB Rt L L
B RARKEH, ARRFLEFLH. MFRITFRLHE,; 2
REFZOERANFTE

T RIR: BRI 2018—2020 4 4 4 Ao b A B Bk I

TR BRI A BUF PR (T 2%
TL4E 2021 AFPUEHAT 1B LM 2022 T 5
PR, 2021 4%, BRTTABUN IS ST
N 370.3 1270, FB& 17.6%, FEZEA i
3B LERON R B RZ A o

MAAE, B A B RN B
YL BUR M S TN 1) 2 BRI, 5 o=
T3 B B N2 A — e e . 2018 —
2020 4, HEpITEBURER & TR Bk 2
K, 2021 4E52 L EURON R BRI H
PLPLIE T B

(3) BAFAZERIMILIFR

2018—2020 4, VLA EA AL EIN
Nt a5l A 5.71 4476 15.79 {2t Al 13.23 12
JC CEENFNEBNFBF] . BRI 5 E4E
gEA), BN BT I E R /N 2020 4,
ORI A R AL E WAL R 149 107T.

(4 KREZ

S (6T VT4 2021 AE TR AT
FI 2022 FFFHEBEEMRA D) , i 2022 45 R
TeILAE e — A LIRS 1385 1276, K
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6.5%; —MAILTE S H 4814.9 /470 (AEFE
R 5 R oV R A\ TR 4% S AT
HK 4.8%. Tiit 2022 4F R IITA 56 RBUF T
FEWEWN 411.8 1276, MK 11.2%. it
2022 F B ILA EAH TALEHE I 14.6 14
TG, MK 262.2%; EAHEALEWHHEIH 11.1
.76, $K 28.2%.

Ny RERR

1. 7 Btk 4 R4

2018—2020 4, eI BUM it 55 A
Wrig K, #2020 4F )i 5684.52 1276, HA
— M fii %% 4051.32 1470, 5 71.27%; L L5
1633.20 1275, 15 28.73%. 2020 fEJEE, BT
B BN 5 IARAE 4 31 N RATEUX A HE
25 24 0, SR

%7 201820204 & B A,z 4 BUT P 41 0L
(#4z: fev)
WE 2018 #EJi 2019 4EJE 2020 £FJE
HITBUR 55 4116.49 4748.60 5684.52
Hrp — s 3187.59 3573.79 4051.32
LI 928.91 1174.81 1633.20

i REZWAANTH
T RIR: BRI 2018—2020 4 4 4 Ao A B Bk H

M PR S5 45K E, 2020 4R,
AT B BUN A% 5% 702.12 1276, 5 12.35%;
T B UM% 55 4982.40 12.7C, 5 87.65%.

%8 20205 J& B AT A 3T BURAR 51 DL

(#4z: L)

ZAR E 5] BURF 55
BARY 702.12
B BT 4982.40
it 5684.52

FHRB: BAITE 2018—2020 4 4 4 Aol RSB Bk B

MRS BE e VLA WU 2713 B EE S, A
SRR ME, BRTEBUFGRS EEHT
AEARIE Y TR S ARSI
HARKRE, 1E 2021 FRBUF S H, FH T e
% 1758.0 1470, PRbEMEA 5 1088.9 1470, &

iz 1072.5 1276, Lg% 562.8 1276, U
T T o BURF A5 4% S A0 1TY) 68.59% .

oS BRI T, 28 E 4% PdtbiE, 2020 422
T IT A BUR 5% FRATN 5899.61 1276, %% 2019
SEHETN 960.00 1476, BE 2020 EJE, BT
B BN B I8 THT R 55 B0 5684.52 14
TG, BEARSSPRA M 4 215.09 1278, v —EN
s 5 2% [

%9 2018—20205F B A& iz K BU it % PRI OL

(¥45: L)

TH 2018 4EJEE | 20194FE | 2020 fFJ&E
BUR 5t 55 B A 4293.00 4939.61 5899.61
Hpr —Befiss 3333.20 3732.43 4127.43
LI 5% 959.80 1207.18 1772.18

TR RR: BAILY 2018—2020 F 4 4 Ao h A0 Kk F

TRAE (T S RIL4 2021 FETREHATRE I
12022 FFTEERE M) , BUHEE 2021
IR, PRI E 55 BRI 6673.6 1¢7T, %
E i 55 RAUN 6534.5 12.7T.

MARE, BIRIT AR BUM 7 55 MU AE 4 E HE
LG, BUNRS SE B T @,
BUE . TGS RV D, RRE —E
(1) i 7% 2 [ o

2. W7 BFHER AL

2018—2020 4, M e T8 f it R Fraii i,
354 32.04%. 35.06%F11 41.50%. MAKFE,
JeITAE A R4 T — KT

2018—2020 4, FILEHLREM )1 (M7
LRE M 71 =— A LT G T+ BUR 1 5
SWNETH BG4 5108 4730.13 12
JG 4966.24 12, 70H 5750.48 127G, BURF4 4%
5N 4116.49 14,70 4748.60 12701 5684.52
1276 R, £ 5% 2 ETHEa%, 739k 87.03%.
95.62%71 98.85%.

M 2021 4EJEE BBy VT 48 BURF 2 365 45 i 4E
B HiE, BRILAET 2022—2024 -2 HREL
A3 55 4 803 59N 512.54 127G 893.43 12700
476.92 127G, 4 I 24T 2021 4K 4 5 BURN it

www.lhratings.com

14

o i |

L\ A



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 BUR £ A 45 RFRIRE

251 7.84%. 13.67%F1 7.30%. 2023 £ IT
BB S AL — B P AR .

SEE, BIITAA RS A — K, 2023 4F
BN S5 A AE— BSR4 IR ), 8RB
1L BEFR SRS BRI KB (1 3 7, o
KAE — 58 IR 23 0], B 55 KU A,
(AT VAL G

. KEIERGRFELREN DT

1. A% TR F AN

2022 - BITAABUT PR S L i (=
B (BURRIRR “ARHIL IS ) FURAT AR
9 7.7819 1275, WARRN 5 4, FFEATE—IX,
B — AR . AL OGRS E R SN
BRITABMEEESTEER, SETEHT
PEIE “15 BEApIT A5t 077 A1 “15 BB ApiT i 14”
BIHIA S

2. AEAE T A BRI B 500 %
)

KL T 7 R & e T8
2022 SFEIHIMIG AN G, FRAT X BRI AR L
JF £t 55 TR SZ M AR /N o

3. ABERGAELRE S AT

A U5 57 B2 4 8 4 R I BRI\
I T B, DABURF M & TR U NAE
RIEAAT B 4RI . 2020 4, HIRITEE
JRF 1 35 WSO N BSR4 TR RO 0 3l
N 449.44 {Z.TGAN 1341.91 1255, Sy ARG T4
HAE T R AT 57.75 580 172.44 £5.
2021 4, B Ie VLR BUR It FE S UK AR S 4 T
s RAT L8 s 5 80h 47.58 5. BIRIT
A8 WU 1 35 4 IS\ RESRF 1 25 4 USRI N
XA DU SR AR BEAR B AR o SR G VAN,
SR TT A8 WU R AR 9 T 27 1) 540 g TR 5
AR D555 B HAAS e 238 1 AR AR

I\ &g

BRI ST A E AR X, 2 E AL
i LA K it B A 1) 4 AT BLX, R L
122 Tor SRR R 2R i 2 —, AEE 0K
Je )t B BRI, FHraRIRAe
IFEIR ISR . ILEERBIRILE G abtiab
R, PR SR B, B =L E R
A, 5 E TR RRIEEE R s
fr B AR BHERLE NDR it

I LR FO0 BRGS0 R —E 2.

R MBS ORES T4, BURTE G55 XS
PRI SR D 52, AR BUORBA LI R LA e
T YT HOTBOR G A . KRR, BEH
RIETAE TR SRR &, Pk MR st
TR, ZUHEKR A A i PRt

BRI BRSSP — B, 2023 SEBU
PSS PR R Ty, BRERIR A
RERFEEFRAT i R BURF B I S, AR RATS
€ MR B2 H], BEARAT55 KIS ARG, 255t
BEJI MR 3R o

S SR ez i Ve S AN S AN
IR A B, SR BUR R S U
ANBUR % 25 8 TSN R0 A 3] 2 T A5 27 1)
TR LR e FERVLAR BUR R A L T 77
I8 RE TR o .

BT 0 BRI G50 M B HIKE
JTBURG 55 IR DL L S AT U5 55 A RE T
CREVH, IS RS IE 2022 R IR BT A BUR
PR BRI (=D BEHSEZ0N AAA.

b
B
b
B

www.lhratings.com

15

Ny’ LY 4

k|

Lo o

\

)
e}

\-



EsSSEEGRIDERZGE . . e
China Lianhe Credit Rating Co.,Ltd. W77 B AR AT AR R IRE

it 1 BERFRREREENX

BRE BHE I BUF (6 SRR N =5, #7538 8: AAA. AA. A, BBB. BB.
B. CCC. CC. C. AAA Zr ]l “-7 FFS TN, Fon(d ISEMIRIR T %S AA RE B
R 47 BCT RS EMTRON, Ros 5 I AE S R T EUR T AL

BAG R AT 5 AR T IPRGON SOt OB 1 m RN HEY . A5 PS5 2 s B 797 4%
X GOB LM B D 1 e, AHANHERR i (5 SR PP GO0 SOR 20 T g - BRSBTS IR R .

ER%% X

AAA EAERBISMIBE IR, FEARANZAR AT B FEm, 2 KSR
AA BEERSS RE IR IR, ZAMBTFHBRIIA R, HELXEIR
A BEERSRE IR, B ZAFIZ TR RN, 120 KSR
BBB BEEMSRE— B, ARG ERECR, HL R

BB BAERISFREIESS, RAFGF BRI, 2 XS =

B ARG5S I RE /TR IR T R 5P 35T, 20 KSR =

ccc L HT55 I RE IR LA T RAF O DF 38, 20 R

cc IR FSS

c N RN

www.lhratings.com 16




EsSSEEGRIDERZGE . .
China Lianhe Credit Rating Co.,Ltd. 75 BUR £ A 45 RFRIRE

BRATAZIRERA A RS £ T
2022 F 2 B B BFBRTERATSHF (=)
a9 IR 37 IR B HE

MRYEA R M E VAR & S PP By B IR 7] CBURfRIRR “BREBAE” D) AR
NS RNE,  BRE PR A I L UG TR 15 VP20 RO N R SadE AT ER BAVPEL,  BRERTY
AL TE SR R VP ZRIAS S ST BRIER T

SR A W BT R I D345 BRER VP BURHE B 10 2R R SR R Bkt ks
GG R 12 AT R M BURZOR M L& [F) 20 AR A L UG 23 P AT AU N e ik
PREZVP AR

SRITLA G TEIRIL S AR A O A A B RARAE, B AR AT REXT AU T2 45
PRI ARO[ BRI, T8 WU T B A I S8 RN 45 B4 TSR (A SR BTk

WRE BARR S D) OGE SRR A DR IR DL ARG DL, QR BT AR, B I
A REXS A T 715 A PR AR O i R I, B B S R BT L B
LS BEAT 0T, RSO B VP R, R ERER VPR , IR B BUR %
RANZFCVFR A R L0 0B b 3R BRER VP S 5 AN 2R

IR A A BUT A BE S SELRERF R PR, B U E e . RIS
[FIZ)5E KIHAM IS, B0 B4R AT LAZS 1B B P2

www.Thratings.com 17




		2022-07-06T10:33:37+0800


		2022-07-06T10:33:41+0800


		2022-07-06T10:33:44+0800


		2022-07-06T10:33:44+0800


		2022-07-06T10:33:44+0800


		2022-07-06T10:33:44+0800


		2022-07-06T10:33:44+0800


		2022-07-06T10:33:44+0800


		2022-07-06T10:33:44+0800


		2022-07-06T10:33:44+0800


		2022-07-06T10:33:44+0800


		2022-07-06T10:33:44+0800


		2022-07-06T10:33:44+0800


		2022-07-06T10:33:44+0800


		2022-07-06T10:33:44+0800


		2022-07-06T10:33:44+0800


		2022-07-06T10:33:44+0800


		2022-07-06T10:33:44+0800


		2022-07-06T10:33:44+0800


		2022-07-06T10:33:44+0800




