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EUH . R BAEAE AL, BEITA
PAT B )0 — 28 9%, B 2016 F1) 2899
TR ZE 992 s 44 “—iKIM” —RLTELR
B RGBT R, BRI R4 IR %
HI A FpFak 98.2%, T EZ%ik 90.1%.

HURE BB 7T, 2017 41 2019 4E,
EITANHHE T TR AT
TSR ) & (BRITE NREUFIAA
FBRTHE— BN R4 B B AT LA SL it
WY &, FRBERFUATFNES . AT A
AMEESER R . AT EEE. RS SERATF,
S i FE A E, FRER A BUR A 11, AR

I CRIRITA 2022 FEBU(E B AT TAEFE R
A, 2022 4, BRITA A FFBURE 2 56,
AT BORTEME ST 1502 15 AT I H 7R 28 &
HLEE IR 17697 A, A7 R ZEW TE 4 HiE 2 A 56
fF, SER R BB B % B A BB SR 834 75
R 1EBIBTT AR B RS W 1 SRR T 4
RER “—Fil” RELX, AFHRERYT
BOMEIUE 27 T, AN S R RUE B R
1147.66 Ji NIk R, BEIBITAE RATECRFEE
1300 AN, RATECR A G I A2 382 2%, K
LR R, BEACIERE m . R o L
FAE MR 55, PRTHBURM SR AL 2022 4F,
SEORITAR SRS S B B, T
i RGiE 4R L 4RIEAT, SEBl A AR TS Bk
P B 2 G S AR T A, R R BUR TR AT
. BAh, BERITA WA “ M+
BURFRIE” A8 B RIGSEI “— M@ dr”
LSRRG B AT
ERARETH, BRI AH s (B
A8 Al AE S BAESR R AT M) (2
AR N RIBUR 56T 827 58 3 57 (5 B A R Al
AT I T ) B I 4t 4 25 oA R 1B ) 3
FERILY  CEBTA NP A S E R R
BRI LA I O Sk (038 B IR LA 2 T3
i) (BRI DR T RS o
SR E T (BRITA “+HIUa”
SAE R R IR]) S5 R 50 5 ] B R
B, AR T IR RV 2 {5 i
RiEw, #—PREGHEMHEE T 12
T I SRR K T T R A S B, N
WA 25 AR R BRI G T
K7 FIBURM L .
“HRACIENS” L, ESSBRENAR (T4
TR AR AL X 25 % TAVIEH A5 T2 )
€T S FE AR AL I DX R A 50 BT HE 30 v Jo
RIEHIE L) 548 530, HT 2021 4 )5 [
B (RIEATEIR “TIUR” St gy » B
TEITAR SIS s b e WL, TR A R S
FIRATE S, FAARRRN “—27—” &w,
P BT ERRERE AR, HEh AR b A TR S 53
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B BRIV AR R R R s, KT
RIBHEEBA N, PR [, 2
AT ELH B R 5 R, H B HTIE K
R E 1 e AR AL XS 1 & AR OAR AL, %
DRy R ARZN) A OE eI VAR

AR 7 TH, SRRV S 2 7 TR AL 0
S B O B e g T, BRI T
2016 ARl & St R BN 73 G T
%, JABA LT AT B PR AT
HR AT, (R AR, MR E . ROt
2019 & (KT 5835 [H A SRl BT A BE 1) 5L
RN, ER SR AT E RS —E .
TR FE T, B EVT A B 4 I 9 it T 5 5
BOE L, T 2019 FEHIE T (O T A TH SL e T
GURE RSB RILY  IEME ST A
R SN TR S AR, 2020 4F,
EITE B EA T 1A TR SRR, A
AR FRTEGROL . Siua T . TH
X BN E B B I, g A P
GURE L, SRR ST AN . 2022
e, RRRTLAE AL TR R B e, HEREH
TP, AL R WU, SUTA
BRI g SHATERE . (ST 4
WA .

B 45 B T, 2ROV A8 R BUR
RLBTHRIRAT A, PR 2SR LA . BRI
GRS TR L A S5 A A AT XU 9745 4% %2 7 T i Y
T HEARGHE, T UM 55 B 1 I S 4 it
T BURMHE DL BEOR B . BT AR BT
(BITAE NRBUNIMAZERTHIR BT
ISR P A5 55 RS I S A B T R I ) A0 (R
JeITA N RBUR 70 A 2 T3 — 0 Insmisun 4
% KB B fL il TAEMI =LY , BRITA
FOL T BUR MR S S HATS N, T A
M B=RiS RETi R R, #5271 % Ry
K Mgk (EK) Mk k) IV (—
B RS IR At BRI A d s ™
FEPAT AR 45 “ IAHLE 7, 7 S al i
AL ) T B R BT 6 A F 2R 6 55
JE A A R 2 A AL, RS PPP

EAEAT N, AR RBUN A AT iR
MARARZE AT, M0 SEBLBEE 4 B R 1 55 R AL,
JI FRAI A 052 95 KUz, R T B0 55 Bk
&7

BAE, BRILAE S AR, I
KIAT 2 A R 57 55 RS M I i, W BURFE
5155 WL BT B A 1 PR

. MESEH

1. WBUASH]

HAl, hEsSArhR, A, Wi B 82
TBATEAR], TR E AT ¢ BN
TG SR, AN, AECSIAT LV AR
CTRERIE ) Rl 3 1 e SR A0 77 I A AL S T
48 45 S A VAR 45 2 I e 329 B ey 4 U W
i, B BUFRBCN M EGE, aE S,
HAEW OIS, B 30kt Loist e&4b
By B G E AT, AR
BN BRI BORATER. — W, M
AT B by, TS B e R P 2 T
R

R 5 BT A AR 53

e 5 ST IR 2r L 1994 4R 5K
AT (53 AL ) W U B SR D AR, BN 73
R RSO E E WON b7 IBURT [ g YN A
RPN ST BUF LN . Forr, B
18] S W\ A SR ¥ ARAE T BB AN ELR
TPl RN BRI . MREL RIT. A
AR VAR T SN BI CRLAE T4
BRI T 43P i BB 45, Hh 7 BUR B2 N
BRI A IR ST B R
Bl B3Pl b, EERL. M-S, Bt
AR B LIS BT AERN S
P57 BURFE RN E R Al
PSR AT 8L, el r St~ A
PRt e 5177 60%: 40%H LA 23 5.
2016 4 5 H & E SUE il mE, ki
7% 50: 50 FIELB 7> ZHE BN -
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R AHER

BT A S ) Ab R B o R AR
ARG XA R0 al, PR E
T EEH AN RS, IR R A ok
BUM I SCFE . AR BB T8 BT A B R 11
HORITAE BB SR, 2020—2022 4, HJE
L8 43 03RS LA BhoN 4148.53 12 7C-

FEPE YN BT E BT A BN S )
5 EL AT 80.00%. 2022 4F, HEARITAR W B
NETHH, —AIETE W ST BURF P
S IEWN ST AEA AL ERA ST G
43914 88.68%. 10.43%7#11 0.89%.

A3 BRIZEMBEANETHL (5. L)

3741.42 2. 7CH1 4211.85 1276, o, #R34F -l 2020 4F 20214 20224
NS5 2GRN BRI N 91.19%. 96.54% 11 L BAHEE T 6626.64 | 6674.81 | 7470.03
(1.1+1.2+1.3+1.4+1.5+1.6+1.7+1.8)
0 S = —
96.90%, %S ATUWRN HEE . 1£11l1_1*3ﬁ1_’ffﬁﬁ”&)\ 115251 | 130051 | 1290.66
. _ 1% 11.92 ) .
R e
mH 202042 20214 2022 & — . . .
N ﬁ J:Q *l\ﬁj‘]q&)\ 4199.86 1.2 l“éli%l‘ﬁijllﬁl)\ 3901.83| 3730.71 4199.86
BB £4 ' : : L8 (FEh BB % LFsA | 001 000 | 000
LIZIEAEN 11858 | 11858 | 11858 1.4 B 4 LR A 000 000 0.00
2R ATIN 3783.25 | 3612.13 | 4081.28 15 [4Es4 304.66| 45443 | 862.28
2.1 — MRS SO 3545.68 | 3386.74 | 3809.50 1.6 FANFE 4 99.91| 98.40 81.47
2.2 LIRS AT 23756 | 22539 | 271.78 1.7 45U 818.84| 780.88 | 736.00
B STR. EgabBlN | 24670 | 1071 11.99 1.8 B A RE T34 258.87| 309.87 | 299.75
— v ™ 2. BUFHEESTEBN BT
q&jqﬂ: U E e #8304 235.00 0.00 0.00 Sy A 1341.91| 112352 | 878.83
P4 TR ) ) .
P 414853 | 372140 | 421185 2.1 BUR ML S TN 449.44| 37034 | 152.92
o, EA - AU LR 395.89 | 304.29 | 108.28

E: REZRAWABENITHK
FA kR BRI MBGRENFE L

BARE, PRI BON B AR RS SR
BB, XTI BN A R fRbE -

2. W WEUK Z A

PTG WA BN T3 H R A —
PR FETRERNS S St . BURF I G T A0
NI TR EA AL BN H ST

k2 BRITEMBOL I M RIFI (F4i: L)

W AR E TN | 2385  30.34 1151

2.2 BN 246.70 | 10.71 11.99
Hrp: PO RE SR IO | 235.00 0.00 0.00
;3 Rt f Fh L 8 & T 57 g 0.11 0.00 0.00
2.4 LSSy 108.01| 130.23 167.48
25 ANTEG 2.24 5.76 9.56
2.6 SN/ S (58 RN 535.41| 606.48 | 536.89
SEARALERA BT 13.23| 43.44 74.84
4L RRES B BT 1084.63 | 3193.85 | 3438.64
MBI St (1+2+3) 7981.78 | 7841.77 | 8423.70

B 2020 4¢ ‘ 2021 4E 2022 4F
—RAFETE N ST 6626.64 6674.81 7470.03
BUR P G TSN S vt 1341.91 1123.52 878.83
EH BRAZERN ST 13.23 43.44 74.84
BN St 7981.78 | 7841.77 | 8423.70
— AT At 6626.64 6674.81 7470.03
R PR 4 5 T 1341.91 1123.52 878.83
EERALE LA 13.23 43.44 74.84
AT H 7981.78 | 7841.77 | 8423.70

AR BRI MR A NTAZ S

MU NEGERIRE, 2020—2022 4F, HHIT
BB PL— A LN N E, — K

E: 1l REFRWEEAMEG 2.2020—2022 4, RBATAE BG4
TR LFLERINH 22007 1
TR BRILAE M Bk AT &

M H R RTE, 2020—2022 4, HEJpIT
BB ST — R A LU S H S
F, 2022 FF— M AFLTE S H S 88.68%.
T=4E, BRI MEC H S K

M & L, 2020—2022 4 B IRIT
BB P 2022 48, BRITAE — KA St
TSRS 1182.27 1470, BUR ML & TIHE
TR S5 4 184.83 1470 . BT BT 7¢ ik
THREF, BA—ErmisER e, T
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ZUFt R E.

(1) — AT A R

2020—2022 4F, BWITAE—HAILHE K
Nt 6626.64 1270 6674.81 {2 CAHI
7470.03 {27t R, BIRITE —M A LR
N K, 4518 1152.51 1476 1300.51 12
JGHI 1290.66 14.7C. 2022 4, BIITE KA
LB NN T4 31 M (X, 1) 1)
5 25 1, AT FEKE. A, BRI — K
AFETR N St B ANEhIRNA 4199.86
fe75, & —MALTEWN LT 1) 56.22%, [F]
EL 1K 12.58%.

BT — A LT B N y
T, EBSUN & HIEFE R R, 2020—2022 4F
43N 70.45%. 66.91%F1 61.47%. BRITH
FARBL R ARE RN L BT S RL, 2022 F14(E
B A0 Al B A3 B 1 o 2 VT8 B USCRN (1)
47.32%; FABLIS TTIREE K B A id A 4 B
B I s P BN T 4 g R,
bR A BRI N ) 12.53% . 9.24% F
7.10%. 2020—2022 4F, HEJITAAEBISANR
FRIK, FEHEATIE (B A48 AL
A~ BTSN . AT B U 2R S N T 0
ANMR, 2022 4F ERPU TN & it 5 SRV
BN 87.93%.

2020—2022 4, BILE —RAILHH L
HUETHRFEEE K, SR AR 6.17%. W
B bEE, 2020—2022 5, BITE — AT
HCH D — A LIRS . A3
HESTH . SRS . PA g ST
Hy TWREMMRSCH . IS A X SO RMIKSE
e Ads S R R R S O 3, 2022
HE FR S At 3688.53 1270, AT
S H) 67.65%.

2020—2022 4, BEITHEMBES R (—
A LTINS — B A LTSRS D Wah B
Tt 439N 21.15%. 25.48%F1 23.67%. Y
TR T A 45 8182055 -

R4 BRITAE RN Bt MR L

(¥45: )

TH 20204 2021 4F 2022 4F

— ARG S 321.04 323.93 388.60
i 4.48 5.79 6.48
AP S o 264.25 263.72 280.14
HE 562.42 570.95 594.39
RHAHAR 42.98 4352 46.47
SRR E SRS 58.37 55.42 60.30
S PR AN S 1350.85 | 1329.89 | 1425.63
AR 401.19 392.28 436.55
RS H 220.27 140.54 159.15
WA XS 444.84 295.19 293.84
LA 914.53 868.98 937.59
R iBIE S H 248.95 213.67 257.23
FHE R IR(E B A 103.58 95.82 83.23
P IR 25 A5 5 19.47 14.47 17.78
SRS 8.46 2.40 2.96
PR B A M X S 321 3.20 3.50
H ARG E S R &S 26.98 36.77 36.86
5 PR BE S 227.77 229.37 198.48
AR A& S 63.60 46.95 41.76
REBTIR B L H 37.13 40.83 46.34
FoAth sz 0.99 0.71 0.74
i 54 B3 H 123.37 129.77 133.44
1545 AT S H 0.67 0.65 0.53
—RAFTRE ST H 5449.41 | 5104.81 | 5451.99
R 30.02 30.90 35.62
5B A H 341.21 386.84 397.55
I R A 350.63 287.14 398.04
ELGER 454.43 862.28 | 1182.27
W4 0.98 2.83 456
oAtk -0.05 0.00 0.00
—RAFTE I HETT 6626.64 | 6674.81 | 7470.03

PRI TONE S K AN S i O W R A R S S
FREMBRT—AREAELRANARL A S, 2 RZZW4A L
NPT B

FATRR: B AT M Bk AL

MR (BT NRBURG T 2023 4 FF
EMHEPATHE RS ) , 2023 4 1—6 H,
ORI AR SER— A FETRE U 724.8 276,
A EL 3K 10.7%; BEUSCSN 56 /i 453.6 1473, TRl
P& 22.5%, 5 —MBAILTRE R E N
62.6%; —MAILTESZHER 2792.7 {¢.7T,
A K 4.3%.

NARE, BRI — A LT A
A4 E T KT, 2020—2022 AEBUUCANA
Bl o — M A FETURON I b B RESE T
— AT S K AR AE RS o, R

www.lhratings.com

12

O\

(w7

e

~
D
-

[



ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

375 B — R 13 R v AR

B AN RAE D RN W E 4R 0855, XF
AN AR S 1 5

(2) BURMA SR HFR

2020—2022 4, FRWILEBUM TSR & T
WNSTHRRSE R B, 2o 134191 27T
1123.52 {Z.ufl 878.83 1476, HHr, 2022 4:[F)
bR BE 21.78%, %R M4 EAT L HUE AU
RSN T TS 2020—2022 4F, ERITHEL
WP ST U 233N 449.44 1270 370.34
{¢.7CR1 152.92 12,70, o EA AT A ik
W\ 5l o SBURT 1 5 4 U USON 1) 88.09%
82.16%711 70.81%, & WU I HE TR RN 1) 3=
BRI

2022 4, PEAITABUNTER S S 552.28
.78, FEAFEW S X iliai .
BT RS S, EAR S 184.83 120, BUM
PRI G TR T RE 798

A5 BRI BURMEA S I E SR L

(%45 L)
m H 20204 2021 4F 2022 4F
WX T H 607.64 | 334.65 | 171.03

Horp: [EA L R LR
AR R S N Ze kg | 306.27 | 22010 | 76.09
X

Tifi2 55 SN 2 HE R S ' ' '

A X i T U 2 N %
St 3180 | 2621 | 40.69

SIS 4552 30.57 52.82
R85 A B3 47.08 47.39 40.50
PRSI 57 2 HE ) 3 H 189.79 20.22 2.68
HARSZH 158.02 | 322.49 | 285.25

Forre JEABEUR {3 6 S

14014 | 31047 | 269.81
JSEL I 5N Sk S

BUR R &S 1048.04 | 755.32 | 552.28
W4 87.07 65.18 26.84
R IEAR 7657 | 13549 | 114.88
ERL R 130.23 | 167.48 | 184.83

BURF 3 &3 Y T 134191 | 112352 | 878.83

E: L AR BOELNART SR E, AR REA Lk L
d RMAKRE . BRI LF ., RERTERLE, i
BURHASBIT G F PG HMNLHG L HEF; 20 REFOS
AN

TH KRB BAITAE M HEFNTFEE

A CE R A NRBUF T 2023 4F 2k
EWHEPATE RS Y , 2023 £ 1—6 H,

ST AR 58 BRI 3 G TR UON 67.8 27T,
[ b 384K 0.9%; BURF 14 3 4 Tl SR =2 H 5¢ ik 298.9
275, ALK 33.7%.

RMARE, B A RN Y B
VL8 BURF M 3 4 TR RN (1) 2 BRI, 5 e
7 3RS BURF PR 2 8 T U P R R AR
AL

(3) BAFAZEMAMLER

2020—2022 4F, BWILEEA AL E M
BN B4Ry 13.23 1270 43.44 {2 5THI
74.84 170, HERRAZEHEEAN . Egrbh
BINFT R SE RN, 7 B VLA A
NI LR /N, Ho, EfRRALE
SN EZR B ANERON . AR SN
BUFBARIN . 2022 4, BRITAE ERUE A B4
LEWHEWA 35.2 1470, B EFREEK, F
BRI ) — AR EA RS
WS, 2022 4F, HBRVTAE EA B AR E E
TEARLES 24.10 {2 TT.

PRI (BRI NRBUF KT 2023 4F F2f
SEMEPATHE IR Y , 2023 4 1—6 H,
BT SR EA AL E AN 128 14
76, [AIEGIEK 16.7%.

(4) AREZ

TR (5T BRI 2022 FETREPATIH M
Al 2023 FEAEE M) , Tih 2023 45 R
WA 56— M A LN 1406.7 127G, H
2022 ESEREINK 9.0%; — AL ST H
5250.0 1270 (AFEFgREHL TRiEgm AT
SRS SO AN, B 2022 FE TR K 9.0%.
it 2023 T4 56 BBUR PR JE 4 T I
A 174.4 12758, tb 2022 4E52 siBUE K 14.0%.
Tt 2023 R VLA 56 R E A B ARG E T
N 19.4 127G, tb 2022 458 i N % 44.9%.

v RSIRA

1. WFHAIRSfid
2020—2022 4FJE, B ApVLAE BUM S FIR
AWK, #E 2022 F£JE N 7290.93 1270, H
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H— B fii 5% 4766.18 127G, 1 65.37%; L Iifit
% 2524.75127C, i 34.63%. 2022 fEJEK, EH
TR BUR S B4 31 M8 (XL )
Heta 26 24 460, 555 FUBLEUN

%6 BRILEHRTBIFRERFFN (42 L)

WE 2020 4F i ‘ 2021 K 2022 B
BUN 55 R0 7290.93
e — iS5 4051.32 4433.74 4766.18
BI55 1633.20 2100.79 2524.75

i REZWEBANTHR
TR R BT M ELANTAE L

S BB 55 i KR, 2022 R,
AT A A BT it %% R 40 889.18 1470,
12.20%; T-EBUM% R 6401.75 1470,
87.80%.

(T 20225F & BT M T BRI - 5 MR L

(#4z: L)

BAY 889.18
iEZS 6401.75
&t 7290.93

FHRR: BALEMEEENTFREE

MG B8 T VLA WU 2713 B SCtE, A
SR EHRRE, BRETEABUFGS EEHT
IS . B, LA REETET
BARRE, 1F 2022 FRBUFHSH, T
i1 2034.4 1270, PRFEVESE 5 1191.0 1478, &2
iz 1198.2 126, LM% 547.0 1275, Y
T R o U fiit 55 Sl 0K 68.18%

& RAUT T, &ES b, #ZE 2022
IR, BIITABUN G5 IRETN 7410.61 12T,
& 2021 FEEEBE N 737.00 1270, [FIHIR, M
YL BUR 55 R AR T 55 PR AT R 119.68 12
JG, A — R B R A ]

K8 BT A R Ty BURAR G IRAUR A (42 L)

WH 2020 4 2021 4 ‘ 2022 4EJ&

BUR 5 55 IR 5899.61 6673.61 7410.61
e —RES 4127.43 4535.43 4864.43
LIRS 1772.18 2138.18 2546.18

TH KRB BAITAE M HEFNTFEE

BT, BIRTLAEBUN 55 UL 4 [ HE
VAR, BURRUST e EMN T EE .
BUE B MR DRERVEEDS, RKRUVE —
SE AR B 22 18]

2. My HUTEREE

2020—2022 4, HIITARLEEM ) (5
LRE M 71 =— A LI+ BUR M= 4 i
RN+ E AN BT s, RN
5750.48 127G 5412.27 12,701 5655.43 14.7C »

M 2022 4FJEE BB VT A4 EURF 313155 55 1 4E
FE A, SBRITAT 2023—2025 4 FI I EL
JFA5 55 42455 7 893.13 1276 473.22 A2 7T
560.31 1470, 3 HIFH 2T 2022 )i 4 BUR fit
250 12.25%. 6.49%F1 7.69%, ErPELATE S
N

MARE, BIRITAE ReRF R B
KIEIISCHE, ARATE —E a5 ), %
Mt 55 IR AIG - 25t e ol ok

£, K —RESFETEN IR

1. ARE—RAT A

2023 B ITA BUN —Mcfiigr CEID (B
I RIFRC A — i 2 D WIRAT RN 47.4577
276, HABRA 10 4F, fPAEfTE—ik, FH—
UORA . RN — A5 M SFSE T S NN BT
B ARG, FERES TR E
S 158 it 8 1AL R TIT IO A

2. AP ATFXTBUHT S 0900

A — WA R AT AR AR 24 T 2022 4
T AR BUR A 55 R (7290.93 1276) 1)
0.65%, - A7 X6 BT A48 BURF 57 55 I (1) 5

N,

3. A FATAAZL LA HAT

PP E R (2014) 43 530K E (2015)
68 53, ML BN —Mfir e e TRA
WA AT E , TR SN BRI E —
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FeAITEAE R, EE DL BA LTI

2020—2022 4, HBITE — A LTE L
N SR AR — M i 5 AN 46 1A 78 2 085 38000 ol ol
139.63 fi5. 140.65 fi5 Al 157.40 5. [FH, 2y
TLAE — A LTRSS A 3 — At 5 A 42 1)
P TR AN 24.28 £ 27.40 £5F1 27.20 fi.
BIRE, BRIE —BRA TR SR A
Wl — i R RE AR s, — AR TR
N A — M 52 55 B DR B A v

CEEVPAL, BT BURF A — B i 5
MIEEIE e TR, A — MR B F BUHA e 12 iE
1) RS AR AR

Ny 2R

BT AT EAA X, 2P E R
S VA L2 il b B 2R 0 (K48 AT BRIX, AR AL
&I RIS I A 2 — . BRILE R
Hh [ E 2 Tl B R A e e i —,
FEE R e 4 R b B AL, IFFaEsk
73 R BURN R I 3CRE . I AR BRI 0%
Fab RS, PR EEIRAEE, BB =k
PE RS, B L L E R R R
BALE. A BN, NHRKLE
B A H S5 DR 5O R AR TR R SR I E
M2y FRIEIT A MBI RS, BUR 6
55 W P i ] BEZ 20 563, Bt R BRL AR (1 i
SLANSEREAT BT 5 BUR G T R FE

MRIETLAE BE RRERAT 1 R BUR R A 1
SCRE, RRAHE —E IR, BAARGTSTX
B A, EEBTRE IR -

A BRI SRR BT N BRI —
FROASETEAE R, BRI — AT
XA i R ORBERE AR =, — A
SEPFANNNS A — TR RBEAE R . R
T A BUR XA — IR R £23E RE 158 -

ST BT ARAS . WEL EEAT.
Hb TR 53 55 IR A AR S — i 57 B g
AIZEE VPG, A BHEIE 2023 4 R LA

i CEHD BERSEZ0N AAA.
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it 1 BERFRREREENX

BRE TSI BUR OB A N =25 L4, 79538 8: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA Zir ] “-7 FFSHTIN, Fon(d ISR T %S AA RE B
R 47 BT RS RHT RO, R 5 ARG T AR T A SR

B AG R GAT 5 AR T IRGON SOt OB 1 m RN HEY . A5 PS5 2 fm B 717 4%
X RBLMFR B LI, (EAHSR RS SRR REL TR BASERBEN S LR,

ER%% X
AAA EAEBIS MIBE IR, FEAANZAR AT B, 2 KA
AA BEERISS HRE IR IR, RAMATFHBRIHIAR, HELXEIR
A BEEMSSRE IR, B ZAFIZ TR RN, 120 KSR
BBB BEEMSRE— B, ZARAT R ERECR, LR
BB BAEMISFREIESS, RARGF BRI, L XS E =
B ARG5S I RE /TR T R 5P 35T, 20 KSR =
ccc 55 I RE IR LM T R AP O DR 3R, 20 RS i
cc RN BLLEFSS
c ARELEIE 55

www.lhratings.com 16




BSEETGRGEIRAE . . TN
China Lianhe Credit Rating Co.,Ltd. Yo, 7 B — R AR 1T R AR

BRAFTAZ I ERA AR S X T
2023 2 Bir B —&imE (i)
09 IR IZ TR B 2 HE
MRIEA R I B VR S BT IR B IR A F (BURTRK “BR&HE"7 ) AR

10y
NS RNE,  BRE SRR AEA I — M 57715 VP2 RO N R BadE AT ER BA VP, BRERTY
DAL E PR ER VP ZANAS S JBRIER T o

SR A W BT R AZ I B3 45 BRER VP BURLE B 1 2R R SR e Bkt ks

GG R4 AT R S BURZOR M L& R 20 e AR A I — I 3 P AU N e ik
PREZVPE AR

SR AR 2 BERDL SR S Dl A2 FRAR AL, B AR W] REXS A3 — Mo A5
PR AR BRI [ BRI, SR8 WU T R A I 3B RN IR 45 B4 TR (A SR BTk

WRE BRSO SRR A DR IR DL ARG DL, QR BT AR, B I
A REXS A — A i 5745 PR AR O i R U, B PSR AT L B T
LS BEAT 0T, RSO B RS VP R, R ERER VPRI, LB BUOR
RMBALVPH A [ L0508 0L S I 7o BRIV 5 AN ah

IR A BUT A BE S SELRER P Bk, B U E e . RIS
Al 2058 AL, G B W] DL IR B 1 4

www.lhratings.com 17




		2023-11-09T16:11:55+0800


		2023-11-09T16:12:06+0800


		2023-11-09T16:12:09+0800


		2023-11-09T16:12:09+0800


		2023-11-09T16:12:09+0800


		2023-11-09T16:12:09+0800


		2023-11-09T16:12:09+0800


		2023-11-09T16:12:09+0800


		2023-11-09T16:12:09+0800


		2023-11-09T16:12:09+0800


		2023-11-09T16:12:09+0800


		2023-11-09T16:12:09+0800


		2023-11-09T16:12:09+0800


		2023-11-09T16:12:09+0800


		2023-11-09T16:12:09+0800


		2023-11-09T16:12:09+0800


		2023-11-09T16:12:09+0800


		2023-11-09T16:12:09+0800


		2023-11-09T16:12:09+0800


		2023-11-09T16:12:09+0800




