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BYH VR TR S B B AR I E RISl . SR0SAT % BUH ST SV E BRI B AN, I s R ST
B, &NRITREREMAET. 2022 4, BRITERAHRE B LSCEE, IS S, ST R mE e H, ST
HEHES VIS SHATHERE () ST H A AT T

ERTRRE | 7

o



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

BUF G5 E BT, RRITAE N BUG LB ORT Y, B2 Gah LA SRR GUE B G5 AR A XU B 75 55 22 7
T T B e, T BUR 5155 R SR O T EURARHE LA i B ORRR . BROBTT A ST (CRETE NRBUF P AERT
B B E LA BUR A7 55 XU E S Ak BE TR R g ) A CRR BT N RBURT 70 A 3555 T30 — 20 ISR BURT A 5 55 KU Bl F2 A0 A T
PERRILY, RRICITA OL 7B EGUS B BTSN, METE . . B2 KSR ARR, B0 7 140 GO, I (&
KO MR RO IV G (RO 55 RG] . BLAh, SR AL IF AR AT KBTI 7, 57 g Rl A 11 9 B
A T BT 2w BRI 51 55 U S A U 2 AR AR L], JRNE PPP & 1EAT N, AR RBUGAI M #2KT7 idikis
FUAERA2ET, AT SEBLBEE 2 BT 55 JRE, N TAI AL 1 55 UK, SR B LS5 B8 157

B, WSS

A B

RRITE N AL R EZ S D RNRE AR X &R 0RA, AR EE T EMARAR, TFREE
SR BUR BB ST K, X T BT B 2 AR Bt o

Hil, shEsAThR, &, W B 82 LGUTERS], BT ESAT “—JBUF— S R, MR, WEser gk
WA B . (TREED Rl 53 1 b AN 7 W BORSCSCTE B, TTT48 2 BA8 BL R & G I OIS SV T eh A8 BORF R, B e 48 BURF IR AL T 4%
W e, maE s, MBI, S, BRSO OB e, BT, B AT, ta SO B E RO EL G
HATE . — R F, M7 BUGAT B R, S E i e e s AR .

(D PREBRITERARIS

Hh R 5 RROEIT AR BN R 23 L 1994 5 SIAT 70 B I U BRSO, BESCON 20 D9 b SRIBURT T T WO < 3t 5 BBURT ] 32 Wi
NI SRBUR 5 7 BRI . Herp, o SR BURF [ E YN BFE B AR T SR BN (BB T 9Bt 22 0 B BN Bk
MEEL. FRAT . i A S5 23 dilb AR T S RO B CEOLA P AS B AT Ty 4P A RO ) 455 3t 7 URT I 2 WO N ELH6 0 Ml s P S
SRTTAES SR BB BUEBL. BB EARRL. EDAERL. JRMBL. B S AR BB RS ERAAERURON S P R S T
I FWRNAIEIERL . TR ANFTRRL, Hp b T S B AT B b s 5377 12 60%:  40%H ELf 7r 5. 2016 4
5 H AT E SIS, TR S53754% 50: 50 HI LG F AR .

(2) BEBIAHHEDL

RRIETTAE AR 9 A AE T I H 2 B MU A2 A AR AR DX S5 (0 A O AR L, DA R o ) i T AT RO A, 3 R 48
ARG RBUF RO SCRR . AR3E SR8 W BT A TF45 e (1 SR8 W B G452, 2021—2023 4, FRIBTLA R LSRN 5
B, HAFERE SN o5 AN 95% UL E,  FeR2 STATHRON o Evy o

FOANA Lra.

K3 3« BRITA RS ERANIAEIL (AL 270

mH 2021 4 2022 4 2023 £
AT AN 3730.71 4199.86 4804.00
LIRIEEHN 118.58 118.58 118.58
2R ST 3612.13 4081.28 4685.42
2.1 —EHEEERE AT 3386.74 3809.50 4383.35
2.2 BRSO 225.39 271.78 302.07
BORFEZEETHE: ERANBIRA 10.71 11.99 16.42
#it 3741.42 4211.85 4820.42

A DUE TN FITEL
s BT R MBURE A EE

ERTRRE | 8
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b 75 T B3 1R 5

BRI B A STRERA SR T4 Tk T, 20212023 S BUMORAB SR, i RASETISBON I LR 5 T
AT AR RA R i, RIS RAE AR W B AR, X LI el B8 L3
FAAU AR A BT A BN S T ML BRI, 5500 T R BOR S BB P 2 B R TR

ST A WA BSOS HE B 2 AU — M A SEURON /S R BEORFRE 3 4 TSN/ 5 5 AR AT B A O 3 1y
it

KR 4« BRITEHBICIH E I (A 270

iH 2021 4 2022 48 2023 £
— AN ST 6674.81 7470.03 8910.46
BURF P TSN St 1123.52 878.83 1360.61
EA WAZE TN &1t 43.44 74.84 44.45
BB it 7841.77 8423.70 10315.52
— IR AT S S 6674.81 7470.03 8910.46
TR P 4 T S H vt 1123.52 878.83 1360.61
A RAZE TS art 43.44 74.84 44.45
WA H 7841.77 8423.70 10315.52
E: R b LN
VORI ST A TS TS

MG KR, 2021—2023 4, SRRV MBI it A — A LT St E, —RA LT S THE BT
VAN At 7 1 5 L ST 859%. 2023 4F, S ARVT A MBI Bt — A SIS BURFTERE S B O s A
B REARLEWN LT 5 HE 7 86.38%. 13.19%711 0.43%. )

2021—2023 4, BIWILAE —MAILTG . BURFER S TS R B RALE A BINCOPE, SR S5 SN —3. 2023 \
M, BORILE —RA TN EAL 4R 1809.30 470, BURMEEES T LR 230.77 1470, BHEHARZEWHFELLER 1773 12
TCo RRVLARM B R REF, B — @ MBS, G TR SR E.

K% 5« BETLEWBUCN ST EDL (AL 47T

EX X7 2021 4¢ 2022 4¢ 2023 4¢

1B ARTRBERA BT (1.1+41.2+41.3+1.4+1.5+1.6+1.7) 6674.81 7470.03 8910.46
11 — R AFETERAN (1.1.1+1.1.2) 1300.51 1290.66 1396.15
1.1.1 BN 870.18 793.37 859.65
1.1.2 BN 430.33 497.30 536.50
1.2 gl 3730.71 4199.86 4804.00
1.3 B4R 454.43 862.28 1182.27
14 ANF 4 98.40 81.47 58.44
1.5 R SHN 780.88 736.00 1116.26
1.6 EfHEITH & AR * * *
1.7 S TREEAS E 1 G 309.87 299.75 353.35
2. BURHEESHEBA LI (21+2.2+2.3+2.4+2.5) 112352 878.83 1360.61
2.1 BURFHEES: TN 370.34 152.92 148.18
o EA LS FACH LN 304.29 108.28 91.74

I T R T AR 30.34 11.51 15.55

2.2 BZAMIN 10.71 11.99 16.42

ERTRRE | 9
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FEEER 2021 4 2022 4F 2023 4¢
2.3 LR 130.23 167.48 184.83
24 WNF 4 5.76 9.56 24,65
2.5 SIS CREBE) IR 606.48 536.89 986.52
SEARALEWRAL 43.44 74.84 44.45
4 OB S W ST 3193.85 3438.64 3795.38
7841.77 8423.70 10315.52

uuﬁzq&)\m (1+2+3)

PRI [ L R 3 & BAESE R 22.00 it

!)\ ‘\‘lL 2 2021 2023 4,
% ASIRE

(1) —BRAFE RS E L
2021—2023 4, BITH M AT RN S HFEI K, Hh— A B ARSI, BB 31 A (X,
) ALFUSE 25 i, AT R A, BROBITAE — A SE TS ERANBON R K, 4300 i — A A SETST IO ) 55.89%.
56.22%6#1 53.91%.

EIT AR — A LTSN CABLICISN 3, (BRSSO o Bb 5 R BR %4, 2021—2023 443 71N 66.91%. 61.47%71 61.57%.
BT AR E R AL TR, 2023 EIE R AL TR R AT 5 BT AR 51.54%; FABBTTIRE K 1
TR A HE T YRR Sl A PR ST 4 4P R BRI BB, 43 31 7 2023 4F B IRTT A BN ) 9.35% 8.41%. 6.48% 41 5.85%.
2021—2023 4, BWILAAEBBNFFEEEK, ERAEATE R AR LB A7EER R R ORI
AR, 2023 4F EIRPU TSN A T 7 BRIV RN 1 91.56% .

2021—2023 4F,

AR HAEIH,

BITE—

FREST oy, 2023 E ERT A

Je A LT S H
A ORBEAT S AR RS
il — B AT S ) 91.16%.

2021—2023 4F, BT EMBES R (—RAILTERN— B A S
T AR T BLE 45 68 1155

B 6« BRILA —BAIHE S H &

WE R AR SO R K, — A B
v WREAMRSCH L IS XSO RMOKSH L Al a5 AE

TS DL A SR 5 52

EYSLSZ ) s R, 254 25.48%. 23.67%7F1 24.17%.

VRS I AL AZ00)

mE 2021 4E 2022 4 2023 4
— R ARSI 323.93 388.60 399.89
B =2t 5.79 6.48 6.35
At 263.72 280.14 290.83
HEZH 570.95 594.39 608.69
BHERAR I H 4352 46.47 49.41
SALTRIFAE SEES 55.42 60.30 67.67
th & R A S H 1329.89 1425.63 1504.70
DA RE S 392.28 436.55 442.26
REH RS 140.54 159.15 153.82
2 XS H 295.19 293.84 300.56
e 868.98 937.59 1087.15
LB IS 213.67 257.23 291.62
BHR MRS B A3 95.82 83.23 91.69
PR b IR 45 b A S 14.47 17.78 42.04
SRS 2.40 2.96 32.34
R HAb I X S 3.20 3.50 3.68
H AR BRI SRS 36.77 36.86 36.30
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HH 2021 4

A3 55 PRI ST 229.37
TR T 4 S 46.95
RFE TG TR S S 40.83
ENiisa 0.71
A B 129.77
95 RAT SIS 0.65

—fRAFEIE 5104.81
bR B 30.90
553 A3 386.84
BT AG E RR 287.14
AR 862.28
L B 2.83
S A 0.00

—fRAFTHE AT 6674.81
s L T Hh A uwwmkaMwmww it A, R B R AR IR & 2. R
O US A A TFA

(2) BOFHZES BRI

2021—2023 4, BRITA BRI ETERAN S

e BUM MRS TR RS PR, ARG LA B LR RRSE T BT
A3 i ST A ORI R 4 T U N[ 82.16%. 70.81%F0 61.91%, A2 BURT 1t 5 4 Tl A YA N 11 = RV

2021—2023 4E,
TUR P58 <5 0ok I8 5 TR 95 WO N 22 IR 10 3 e 45
B 7« BRI A BURN MRS H
HH
W2 X Y
okt (A M PR B0 I TR S5 BN 2R 3
ST HEREERERC LS 0 7 T S MO 2 2
A X i % TN S S
I H
%A B
eI E e
HALH
o AR e Bt R 9 55 W N 22 HE S
BORF RS
4
15 A
LRZYPS

B RS A

W L RO SR E S
PO HNFTEL

PRI : BT B A THE &

F o R S H . R AROKSE

ERIT BB S T S Bsh R, FEM RTINS AL IX .
, 2023 FFAELLE 4 230.77 {406, BAT — @ TR #a k.

AL

2022 4¢
198.48
41.76
46.34
0.74
133.44
0.53
5451.99
35.62
397.55
398.04
1182.27
4.56
0.00

7470.03

% Z 0 HNTEL

TR RS I AL AZT0)

2023 #£

186.08

18.10

42.85

5.05

114.55

0.80

5776.44

34.97

753.24

481.64

1809.30

15.33

39.54

8910.46

PG, Hod 2023 AE[E LK 54.82%, T Z Y HAGE S WO KR B
2021—2023 4, HEAG LA RS

BSATESCH . At

2021 & 2022 £ 2023 £
334.65 171.03 93.35
220.10 76.09 58.58

56.46 33.53 7.55
26.21 40.69 24.81
30.57 52.82 47.78
47.39 40.50 50.75
20.22 2.68 0.72
322.49 285.25 488.72
310.47 269.81 471.06
755.32 552.28 681.32
65.18 26.84 44.90
135.49 114.88 403.62
167.48 184.83 230.77
1123.52 878.83 1360.61

FCAMPSOR P 22 < 0S8 JU05¢ 55 WAL N 22 HEFA) S L 555
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(3) BERAEETEBZFNL
IR EE R AZEWEWA ST HEE R AZE TSN _EZAMIRNR EES KRR, & BT A W B B
TFEEER AN H, EABEALE WA TZZ R AR BRI RN B RN . 2021—2023 4F, BRI AEE
WAL EWMHEWNS N 4.03 1270, 35.23 {4J0H 12.81 1476, Hr 2022 FURN & m T HAWVE D BRI T (M) — Rk
kA A BB TR
(4) Kk
R (T BRITH 2023 FEWHAPATIBEOA 2024 FETRERZAIRE ) RHHE, Tt 2024 £ B RITE 5ER— KA LT
W 1466.0 1470, bk 2023 58 AEE K 5.0%; —BRAILTE I 5613.3 1470 CRFG ARG R0, Toikdn N TSI 5645 34
B, B 2023 K 6.9%. it 2024 4B 4 56 REUR M2 S TN 399.5 1270, H 2023 58 sy K 169.6%. it
2024 £ BT 5 EA BAZLETHEWN 22.0 1470, H 2023 F 58 EHE K 71.5%.

AR

Hh 75 B FF {5 55 a8

ERTAEABRREASTELEEHFGRE, BIFREEESTEATRERH. TBEE. TifEs. REEEE, MEERE
R .

2021—2023 4EJiE, BRILEBUT RS MBS, BE 2023 FKN 8497.29 1476, Hd—Mfis% & 62.63%. HIifiss b
37.37%. 2023 4FJiE, BEILEBUNGSIEAESE 31 AN (X, ) 45 25 67 (KRBT ).

K% 8 « BMEILHBUNRISRAUEI (Hhi: 1270

i H 2021 &% 2022 B 2023 &R
BURFRE R/ 6534.54 7290.93 8497.29
H: —fss 4433.74 4766.18 5322.07
LI 2100.79 2524.75 3175.23
T EEANE AN
TR : BT M BURFE AT EE

M B BUR 31 5% G5 /SRR, 2023 HE )i, BRI AR A BUR 31 %% 4% 968.55 1470, 1 11.40%; T E-BUR i 55 R4 7528.74 147G,
7 88.60%.

RGBT R BUF G515 B, WS EERIAE, BRITABUFMS EEM 2@, wEEER. mE@Eimt
Hifig 4% . FARRE, 7E 2023 ERBUNG ST, FH T35 BiE %) 2890.6 1270, {RFE1E(: 5 2166.8 1270, TWEEEY 558.6 1470, L Hlifi#
% 535.1 1470, At BURGS &R 72.39%.

B RAUA I, ZESGHME, M2 2023 K, HEIRITE BUN 755 BR4AT 8520.41 1476, ¥ 2022 4E)& 90 1109.80 147G. [F)
WK, IR AR BUR 55 A FE 51 55 BRI 4% 23.12 1270, @l 2 015 fF 40 98

KR 9« BRTTHEBUG IS IRAUEI (A7 1270

B 2021 4EJ& 2022 £EJ& 2023 4FJi
BUR 5 % R 6673.61 7410.61 8520.41
o —fefiss 4535.43 4864.43 5329.43
L5 2138.18 2546.18 3190.98
GORRIR: TR MBI A THE B

5 BT EEREE D
BT A RREREBT RBFBE KSR BN BE, BIRREEFEMENAR, BEGERRRK, SHEEHIRE,
2021—2023 F, BRITHGAEM T (— A FETE N +BUR 2 & FE W+ EZANIIRN) B Rz, 43518 5412.27 12

TG 5655.43 {471 6364.75 147
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M 2023 fEJR BRILEBUN RIS EE DGR, BRILE T 2024—2026 2 BUR 57 55 415 5N 473.22 1276 560.31
{2 7CHN 280.43 1270, Z3 A4 T 2023 )R A SBT3 55 19 5.57%- 6.59%F1 3.30%, LEHEEATEJIA K.

. REFELEXE D

AR RATST BRI BB RSB RRAR AN, RBHRTEMAESMANBRIT A —FALTEEHE, BRATE KA
FEFEWN SR — A EFER ST S PR TR . LB R BRI A3 b RBURE /13, APRmEI
RBELEE ) RS AR A -

2024 SEHERITEBUF— i OLD (BURRIFR “AB007 O Ml LER 10, APFHONEHE 6T, AT ST
2023 4EJE BT B RS A5 (8497.29 12.70) 119 0.14%, 2 BI04 52 AT Yol 28 o YT 48 ISRk 8- (1) S M AL/ o

Kl 10 « AREAGIENL CRAL: 1278, 45

RAT R
iR 2 4 TR i oyl BARM BT R HERESHM
2024 SEBITABUNF—Bfiids LD 12.27 7 EEMAE R, B EA AR IR KR S H R TRl B e

GERIRIR :  I064 U245 AR A SRR VL A48 W U SR 448 B b B

RYEE R (2014) 43 5 CLLKME (2015) 68 53¢, HTBURF—BiHFHEREA T ERAEWHRMNARETNE, SZEREMA
WIT A AT T, FE AT LEE

2021—2023 4, HEIpITAA — M A FEFRE N S5 A HA 5 AR & (1) 78 56 580 773l v 543.99 £, 608.80 5 H1 726.20 fi5, —MA
FEFRBMN S AT A 4 ()78 3505 %00 79 105.99 1%, 105.19 5411 113.79 f&5. HIITE A ILTRE N ST A1 — A LT
KN ot A 34455 T ) AR e P2 o

I\ PRRERR

Fe TR RRIGT A 0E  WEL EHRT HI7BURS 6 55RO BLS AR I G EIE RE ) 2R 51748, 0 BHE U A 2 1A
REAEIE (U IAR S AT 045 TS50 AAA,
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China Lianhe Credit Rating Co.,Ltd.

M®E8ﬁEWBHﬁEEEE

Mtk 1 ERASFRZERENX
KB REM T BUR RS SR M=% 0%, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z ][

“=T FPSRHEATROR, FOREHEHEIRT AL AAGE B HATH 47 BT FESEHTROE, FOR(E AR T eIk T A
S/

BAF RIS AR TIPS SR A BRI R R AT HER 5 gt BRI 1 PPN SOB AR B, (HANHE
Wi 15 F SR VRO RIB L 1 AT g

FARSE R BRE IR £,
BR%S% =98

AAA RS IR IR, AR Z ARG G AR, S LRI
AA BERS IR IR R, ZARAGFIREMLIMAKR, ELHMERE
A RS RE IR, B ARG GBI, SLAMRBAE
BBB FEIEA K RE S — M, ARG IAEEECR, ELMR—K

BB BEBRERETS, ZARIGHF BRI, MR

B PR R VR T RAF I GEIAEE, iBMERIR &

cce B 25 I e IR T RAF A PF RS, B LAMR m

cc BEANRARIEEIEfi 5%

C IREBE S
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IRERVELR 2 HE

MRYEAR R M EVERAB & AP A IR A (LUTRRRR “BRERE") ARSI, BKa
PR RFAEA I GIUE VR RO R SR AT BRER VRS, BRER PP 15 E W BRER PRI R 1 BRER DT
o

MRICT AR W BUT RIAZHR & B BRER VPR BORHIE J 10 R S SR AR DOk Bk BRI 5%
B BURER N ZALVP S A (A A 8 AE A0 A RO A e iR B 14 AT .

I 2 FPIROLBAR SN DL A A AR, BOR A 7T BEXT A 65 U5 FH PP 2™ A R RE i )
HORSTL, BRI AR W BT NS T8 RN 55 IR A KRBk

BRE BB V) RTE BRI e RO KA RGO, WA B RAR Ak, Bl BT RERS AR 301 5t it
5 VRGO AR B R I, oA SRR AT L BRI A, S AT 0, 9 Seril B 445 A
PPRAE R, W HEREAFAR T, R B BOR ERA AT & R 20 0% KR PR ER Vi i 4G
R

U0 SRR W BT ANRE S SR IR ERVP A BTRE, B LR RUE . TIPS R Z0E i HAR S
T, KA TGS T DAZR IE B PP 2
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