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ML, R BT, RPEESATEIX, B NWRET . BRILAM T HEAIHX, THENSESH ERX, BEAHAY,
FREBANALES 5 M2 e, MR 4730 J3 P A E (RINMIATT X ARG X)), TEEWSIREETT . FFFFIA/RTT . A FHT IS 12 AN
DX FIR MG 22U HBIX o HRAE (2023 4F B IRiT A E REFF AR R THARD, #BIE 2023 I8, BRILAFEMEAND 3062 TN,
N EEEIL RN 67.1%. 2023 4F, BIpITE SZBMIX A = 5E 15883.9 1270, AT, FHKEK 2.6%; ABX AL
SEN 516 Tigt. 2023 4, BT HAEE R AR RN 2.97 576, FIEK 4.8%. b, SR R A A 2Rt
3.65 in, [FECHEK 4.1%; A HEEE RS SZRN 1.98 7T, K 6.3%.

SBIAE NIRBUR S : SRR TLAA G ZRVE T R B DXl % 202 5.

= BREFIBERIME S

2024 FAGFBATRBE D, FLREHFRIR S EXAME N, PR MR 2 (5 2 IR T 5, &b X &0 IR AR rp R g
TAEREER, BREFBIT AT, FWBEONEE IR REF TESWAM4 A, 7 A 9 ABGRRS UG, BRI Frals s,
WA ECBUR RS INRD, MG BRI, PR ATIS “ 14N BRI R @B, RIS RS iR g B

2024 [ A A2 BE 1349084 127G, EABMMAE S, o LK 5.0%. HFEE, —FENK 53%, ZFEHK 4.7%, —FFEH
K 4.6%, VIREMK 5.4%. 9 H 26 HHRRBUARSUGEE — B A 8BOR, VZRE GDP FLLMEH R A, EHHEH, ANREAT
2 Je DU R St B A TR ) B B R . S8 2 A1t T T, R SRl I A B, Yo RO PER. RS E(E 5 T AR, PITA
AR TR SISAmRE, RERNCRREE. ANRBAT 2025 FH7E SCFIEE MM 5 MBORE, FPLREMERE, IRERSeE SR,
U GRS KSC R, i — b e I i 4 LR Bl M 4 ok

JEEE 2025 4F, O ATRESZRH, DRE AR 5 KA T AR AAES A Y) . 2025 FAFFIEK HARKIAH Rt JIREFTE 5.0%
I, BRI A RErh s ueE, IR KK AN EWBCR IR 12 HBURRSUUHE, VS SRR ) I BB A
G TEAA K B R, AW o T TARESs, Ky R SR AE NG TAEH 5.

FERERR A B S BORIA S W 1 R S LSS (2024 SEAERD ) .
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RIA BT R B TAL LR R B = e G # A T 5 R %A

POV E R IR, 2 R g A s DA K% i b i AR i PR 48 SRAT BIX, A4 AR AL 2 Db R s i s B e — o 23
KM SR, BRILETER T Ak 8. HiSssaCmisiim. #2 2023 4K, BBILAEAKER 169 JAH, G885
RS 5037 AH, He “71118” ml A MM 4 & mH A B LU BRI A ik S8 s IRV BIRIEE B 7000 A H,
Horpm Ak R AR HET 1400 A B BORVLAHHAE 13 FECEAIR AN, Homa/RERF NSRS 12 M TENme—. #
EF, RIILA RSB IERNZ G A o R R AL ST . MR (2023 4 BRILA E REVF At KRG AIRY, 2023 45, B
ITA ERABIRF ISR 52.6 L ANAR, FHIEK 52.9%; ABEVEHEEE 891.4 LA R, MK 54%; 7685k
IR IS R 229.6 LA AR, [FILLIEK 150.3%; Zhg eicii A4 & 10119 (iR B, RILIEK 4.4%; 58 RMURE &t
25254 TR, [FIHCEEIC 115.4%; Rt & 13.6 /i, [F I 36.5%.

HANGUE T, FBRLAHH. Mt @, 0 FK R IEAR EE . BRTA M THAZ KRB L2 —WRICEE, Rah
AU, HHBTAN 1719.54 JTTAW, JEAEYEAL, SeEPHITERE 13.45%. BRITEMMTN 2162.32 JTA W, JE4EE 4
firs JEHbTEAN 350.10 AW, BAESE 4467, 54 ERHERE 14.92%, HAEFEZNE 10 4, HEEEEEM. BRI
KPR 1196.3 03072k, Ha il 50 SFJ7 /A B & UL Rl 2881 4, HAE/KmEAL 1 SFJ7 2 B & LA Bl 253 4~ Bk
LA B VEIR A R 00 7738 88 B, MRIAT P EFE A A, K REES, Hrhop SR armaEEhn, K E e
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SR TR TR L) R AR B X 2 5F AT IR 1R, S AT WAl AR 7= 28 DR X, AR B TR 2 Ol — 20 R B, 22
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5, BERIALF SRR K, MR A XA B E 2014 FE/) 12170.8 {2766 K 2 2023 EH 15883.9 /47T, 14
B 31 M (X, ) CREE. MITREEEEE, D PHEL S 25 6, & BEFEE NIFKT. 2023 F, AT
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o Gt R e SRR R, BBV =SS R B 2014 4R 22.1:40.0:37.9 T3S 2023 4 (1) 22.2:27.0:50.8, HHH—
PNV EA TS, B E N REEROS, B E R R

WAET F & M TR BRI 2@ &, BRILEER T UM T, K%, BRIEAESIES TR R, 2021—2023 4, 2
e VLAR T8 IE 53R 3751.0 447G 4198.3 A4 JGHN 3853.3 {476, IEAER, ZHEMEAETT TATEIT MR BEIEM . i = e
MAESHEIRIIERZ RN, ERTEMGL ETIAFIENKZ ), BIE (BRILE EREFMLS KRS ARY, 2021—2023
G, ST AR MR LA 1 T3 e 40 31 1R L 39K 7.3% 384K 0.8% 1 R P 3.3%. R4 (BT & B RAF M2 KR E-HIUA 4
FURIFN 2035 FE0zm 5t HARAAEED), SRRV R NP & TE iR &, R R RE G i, Eimkess . Fibrkl. A2 4 KERm e
A, E R EH UG RER . BRI, WEEIOR 3 KA A, RAERTHE T R AR GiRRIR 3 RERRIEF Wk, FATE BT
(3T R Ik . [y, DAREE 15 AN TACH A, INPRFTE AR AR ™ SO AN T A i RS0 7 Bl R
FERIN L 2 AN = AERE, HEB) Sedb bl m A AR R 1 .

BT IREH LRI T o fEBEE BRI A TSR, BRI AR RS B L R K, BRish &g airik
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18.2% MK 213.8%. [ =iz /710, 2021 —2023 4F, BIGVTAE R b o5 E MR TR, 43908 1348.1 Ji-FJ7K. 9255 JiF
JiKA 857.8 iV Ks ML= T R AL SRR S R %, 7390 936.0 147G 628.6 1 ICAH1 457.0 47T

(2) B, WHfmEHo

2008—2017 4, BIITEE AL MR RIREN HRBWEI ETE, 2009 4 LR E A R AR 291 2t R B T 2 E P B KCF.
HERIT A RA R MR A MR RE L, BRTELFEK EERELE MY hish. 2017 4, HERITE EREE &~ 5%
11079.7 4270, [FHIEK 6.2%. 2018—2023 4, HIPITA [ @ &= B BRI LL 5 T % 4.7% K 6.3%. 184 3.6% 4 6.4%.
K 0.6%F1 % 14.8%. 2023 4, BIRITHE E R HE T, H—. =0 =R R 5 R 23.8%. 14.6%F1 14.0%.

K 2 « BITTLA AT R KR 201 3 R 15 L

50.0 /

40.0
200841 20004F 20104F 2011°F 20124F 20134F 20144F 20154F 2016°F 20174F

— T AL IR (%) et PIT A R 2 B A (%) PETEAERE (%) HE AT P (%)

ORERIE: A B AR E K ge it 7 A Sl s e

TH PR BT R AU K E TSN )y, IEF R BT AA 2 o 2 BAUE BTk s, 2021—2023 4F, BIRITA 5 se il
HE 2 e i A KU 5542.9 1278 5210.0 1ZICRT 56342 127G, 2023 4, BIpITAHA B RAL A XEAN 2.97 7376, FEEHEEK
4.8%. o, IREFH(EE R AW SZERON 3.65 Jiot, FIELIHK 4.1%; KA 4R R AL ZEIN 1.98 Jiit, FHEK 6.3%.
2023 4F, MBI HAEE R AT 3 R LK 8.0%% 2.21 Jit; IRBANAR M 8 RS % 2 58 2.59 7
JCHM 1.65 Ji76, [RIEE3 G 7.8%H1 8.5%.

2021—2023 4E, HIPILA W DB E RS0, 25108 1995.0 1278 2651.5 {2 70H1 2978.3 1276, 2023 4E, HRILE M
H FUEME 760.6 1270, FRIELIEK 39.4%; Beidt MUEfE 2217.7 12476, RIS 5.3%.

X 5 & RhERIE

BT EEMEiTRE SRS LALTFNEEIFERA, SRVNERKERERR, REMERBYT KB ERT R
.

R P N RARAT BRI AT RATH CBRITE &alisiriey (2024)), #E 2023 K, BERITA ST 8
N 5.6 JifZTG, EE 2022 FEEMK: 9.2%.

{E AT, MR (2023 FERITE ERLFMESRBSIT AR, HE 2023 F£E, ERITE &MY ARSI TER R
43274.1 1276, LK 2023 WG NIN 4491.6 14705 ARHM R HEE AR 26871.4 47T, Lk 2023 4130 1362.7 47T,

E BT A, ARIE (BRILESRETRE (2024)), #HE 2023 F)K, BRTARMTVESHIIR RITHCRE LT &
0.16 NE 45, Hr, MR NEATI SR R OSHCRFI L N R 0.17 NE 4, AT D5 54 .
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RO RBGX s IR REBE AR, W R R IREEAL — AL IR, 5 AR BT B e b AL T, m BRAERE 71 420 B ()
BV, DU AR 220 AR IX e i R T

#2035 S HAR N H EQRRE /I RHIE L TE S RIRIR T, 25t B BAUE 2 JE R ARG B i R
JEAE AL, FEARSZIUR Tkt 5B, WML, BRI ATH R R, SmEmR T RE . Rlsed . BEees. £8
SR SRR . RIFIRA .

M. BT aIEKF

RBARMAEBONE BEWEER, £EEELN R, WBIEHEMEBOvEE, IHRBUTZH R GIS KRB E#, A
JF AR 55 RS B TEAR AL T R

MEEESR, R RN AREUN B S e B, (AT BUR SR, 563 BUF TAERUN, 38 mRIEATBOKT, FEIn bR HEE T EUSR
FERBURE DB s R SRR B A A ] AN 58 38 BUR I 51 558 2148 7 T U — 32 AL

AT U L LR T T, BRI e R A 2 At U TRTBUBORUBUE 45 A AR S5 S AR T 56, TRAL “TUE R 0, 1eRF “ %
HUH S oK HAA SR, 2018 4F, [ESSBEHGH R I ivE e, A EEATER) 1419 T, R3HBUEA R BATEAL) 2402 1.
2020 SELASK, BRATEBUNHLERA CRRILE NRBUFRTIOE. TR, RE. BB —HAT BB F IR e ) (R
AN IREBUR & T BEALTE A BUR AR T AT B b AR S5 IR e ) CRRIBTTA N RBUR F0A T 9% THEATAT B A5 AR Ve ] 4 52
ML) CRRBITAE “+UH” AE TSR, &P RBUBUI AR K E, BTiE . BRTAEEHOE . T
ZHCAB AL, SRORVLAR BT F I — L Rk, H 2016 4E1¥ 2899 THERER 992 Til; A4 “—ikW” —AUTELRES
M55 GHID R, BT AR RIS IR 55 F I _E AT Jp33k 98.2%, T EZIA 90.1%.

BUMHE BB, 2017 5012019 4, BB AHIHE T OTAMHERES AT TAEM LR K& (CRRITE AR
BURF TP A Z RT3 — BI85 AT AR S ) 5, ZEORBFEUATF RS . AATFRGIIMER R ST, EEL ]k
Sy BERATE, RIHEFRESER, FREHRTIBUNAGE /1. RAE (EEITA 2023 FEBUNE B AT TIEERERE), 2023 4, Bk
LA ATFBUNF L 8 38 ATBORTEIE SO 1233 14, B BT H AL FR L 45 2 36687 A BIIIL BB 71 A B RBUNRIB A & 19839
A AFFEBBUFIIEE 180 #B. ATEHRIEIESCAE 8404 A~ [, BRVLE RAMBURERE 1500 R4S, KATBERA RN EEZE 519
%, AR, BEOOGERE E . Ll ECR I ECRE VR E A IR BORMR R AL, 2024 4, BBV ARG HERE
WS NI, BGOSR AT OIReE A, DL B AT LAERAL

EHPREET I, BRI E St (BB IRILA kA5 S BAESE R A E FH INED) (BRI N RBUR O T @57 58 38 SFAE B A I
AN R A5 BB A R ] PR DA A 2 DA T R O SR L) SRV A8 IRt A 2 Pk R Rl 1)l LA A JE e Pl B M
HURIE T4 (BRI — BRI T MG A oy M T8 (CRIRILAE “ I a5 AR RERHRD F— R
FUHR ] BE A BRI, AR TR R AR B A R, 0 KR35 FTE QIR IR A 77 X, $ v W 8 RURe AR P 75 T
LR SCPEAE L, AT A 25 IR R R BHOVEAK T R G T R AT BRI .

CHRACIRXS” T, FE SRR CORT AR AL X 522 TAV B TR OT SR ARACH X IR AL SCE QR 2
FEREREIY 83, JFT 2021 SRR AR CRAEE iR “HIUT” ety &), BAera S seitse b g i, 4t
LA A TE I, BURER “—ar—B 7 @B, IRHEREBUM R AERE AL, HES) AR LTI SEIUBT R . BIRTLA AR JR
BERPLEE, KR SEIREE A, fedt b R [FNy, SRORITAE @ H B 5 iR X, 3B P A TE O e W R AL
DO S A AR AL, TR BT 25 R R I3 77 -

WA ST, FRTT A 2 7 TR B B o W BRI 2 5 T, T AR T 2016 4 A2 St 5t T Bl 7 =
WIS, R E RIS RN E SO R B, R R WL A L B 2019 G CRTREERA
ERLGAE PSR L), EAERE AT SRR S E . WS, BT BUF S ST R, T 2019 44
T (RT A S P SURCE B SRR LY, A AT A el iR BN TESRUE AR, 2020 4, BEITEHE
BHBITRM T SO E AL FR SO . SU0aT 1% IUH SCHSUSr i BRI B /ML, Jad st A Sude
M, )RR M. 2022 4, RV E TR TS B L O, RS I P, A S T R A B, AT
HEHES VIS SHATHERE () ST H A AT T
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B[V A SR EAL A UM 55 XU B S Ak B TS A AN ) A (IR AR N BBURF 79 24 2 5% T 3k — 20 IR BUR 453 95 I 977 42 4 i 1
EREIY, MBI BOL T BUFTE R S E BTN, Mg T A W B=Z605 ST R, #5727 19 RO, 12 (&
v Mg B IV G (RO B9 K0 thsh, BRI @I R AT R B £ “ ToAHLEI 7, 57 SR i B 19
AL (T ELRR R 5 2 m) BRI 6 55 R N B A BUR S R HERE TARRUR], JFRIVE PPP S EAT N, PR ZBURT R #2607 Uitk s
FUAERA2ET, AT SEBLBEE 2 BT 55 A, SN TR 1 55 UK, el BG5S B8 57

. MBRAN

F B )

BT VeI R E & DRSO AR L X IR SRR O, PR EE T EMAF AR, EERRE
HH SR U RS ST UK, X T I BN T A 2 ER Bt o

Hil, shEsAThR, & W B 8/ 2 LGUTERS], BT ESAT “—JBUF— S0 50, MR, BT gk
WA B . (TREED Rl 53 1 AN 7 W BRSS9 2 B8 BT & G I OIS SV TR eh A8 BORF R, B e 48 BURF IR AL T %
W e, maE s, MBI b, BRSO TUB e, BT B AT, ta SO B E RO EL G
BATEHE. S, MO BUGAT B R, WSS E R e s R AR .

(1) H3R5BRITABARIS

Hh R 5 BT AR BN R 73 BA 1994 52 SIAT (0 70 B U BRSO, BEOON 20 D9 b SRBURT T R WO < 3t 5 BBURT ] 7€ Wi
NI SRBURT 5 37 BRI . Herp, o SBR[ E YN BLFE B R ARAE T SR BN (BB T 9Bt 22 0 BB Bk
B FRAT i A S5 23 dilb AR T SR RO B CEOLA P AS AT Ty A 4P A RO ) 455 b7 URT I R WO N L4750 Ml s P S
SRTTAES SR BIRL BUEBL. BB AR EDAERL. B, RS AR BB RO ERAAERURON S R R EUT S T
P EWNIEIERL . TR AFTEREL, Hp b T S BN AT B b R 5772 60%:  40%H LB 7» 5. 2016 4
5 H AT E SO ARG, PRSI 50: 50 I ELHI 4 ZIEERBION .

(2) BEBSUTHEDL

ST TP A0 T VRIS 1R 5 R I 5k ) LA, BB BT TS MR RO, 4
AR RS A . AR SR BT ATFAREE 0 BT A B L 2021—2003 46, ORI RA LGB K
GG, JCREERS S FHBON 7 R BION Y 95% L L, FRS S RTIRON L .

FOANA L1g .0

K& 3« BRILA DA LRI ESL CRAz: 270

H 2021 4F 2022 4F 2023 4
—RAHH: LEAMIRN 3730.71 4199.86 4804.00
LIRIEHEIN 118.58 118.58 118.58
2R STATN 3612.13 4081.28 4685.42
2.1 — R AN 3386.74 3809.50 4383.35
2.2 BRSO 225.39 271.78 302.07
BORFMEESTE: EFANIRA 10.71 11.99 16.42
&t 3741.42 4211.85 4820.42

e RERNE HARTEL
TORRIR: BIRVT A M BURE A EE

ERTRRE | 8
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China Lianhe Credit Rating Co. Ltd.

S 75 A B S 1
BT A — A FETEMN RS T & FH FIKF, 2021 —2023 FEHBUBE Frksh, & —BAFETIEWN 1 L E RS T %,
—HBAEFEZHKBIDRAERIHAE, REASERAENIER: WBBAERITERE, S RN KBER, EHE LM
FABUHH AR R BRI AR BUR SR & TR B E BRI, B TR BUR 2 & TN = AR BR A FI R
TRV AR W EBRON /3 e 1 B — A SISO R BURF MRS S TETIRON /S ST RTE R AR L E RN /52
Bt

KR 4« BRITEHBICIH E I (A 270

iH 2021 4 2022 48 2023 4¢
— AN ST 6674.81 7470.03 8910.46
BURF P TSN St 1123.52 878.83 1360.61
I RAZE RN St 43.44 74.84 4445
BB it 7841.77 8423.70 10315.52
— IR AT S S 6674.81 7470.03 8910.46
TR P 4 T S H vt 1123.52 878.83 1360.61
A RAZE TS art 43.44 74.84 44.45
B H 7841.77 8423.70 10315.52

MPNEERI KT, 2021 —2023 F, T A MBI BT PL— A LTERA B8 E, —BALTERN &SRB RITE
THBURN TR 5 BT 85%. 2023 4F, BRILAMERN ST, — AT Bt BURHEIE S TEN S
HBEARLEWN LT 54 86.38%. 13.19%F1 0.43%.

2021—2023 4, BEILH AR BUFTESL SR X EAA BRALE RSO, SCHEHSIONG#—3. 2023
B, BRILAE — BATRF AL R 1809.30 47T, BUNMEREETRFEALE R 230.77 1070, EARALEWHFEALR 1773 1

TG ML EMBES S RRIG IR, B @RS et ATt @R,
K% 5« BETLEWBUCN ST EDL (AL 47T

EX X7 2021 4¢ 2022 4¢ 2023 ¢

1B ARTREAN BT (1.1+41.2+41.3+1.4+1.5+1.6+1.7) 6674.81 7470.03 8910.46
11 — R AFETERAN (1.1.1+1.1.2) 1300.51 1290.66 1396.15
1.1.1 BN 870.18 793.37 859.65
1.1.2 BN 43033 497.30 536.50
1.2 RgAhglion 3730.71 4199.86 4804.00
1.3 B4R 454.43 862.28 1182.27
14 ANF 4 98.40 81.47 58.44
1.5 R SHN 780.88 736.00 1116.26
1.6 EfHEITH & AR * * *
1.7 S TREEAS E 1 G 309.87 299.75 353.35
2. BFFEESTBERAET (2.1+2.2+2.3+2.4+2.5) 1123.52 878.83 1360.61
2.1 BURFHEES: TN 370.34 152.92 148.18
Hoehe EALHE BRSO 304.29 108.28 91.74

I T R T AR 30.34 11.51 15.55

2.2 BZAMIN 10.71 11.99 16.42

ERTRRE | 9
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China Lianhe Credit Rating Co. Ltd.

E -7 2021 4 2022 4% 2023 4F
2.3 BEGR 130.23 167.48 184.83
24 NESE 5.76 9.56 24.65
2.5 i RNIfESs (BT N 606.48 536.89 986.52
SEARALEWRANL 43.44 74.84 44.45
4 OB SN ST 3193.85 3438.64 3795.38

mmq&)\m (1+2+3) 7841.77 8423.70 10315.52

34, BITLE G DY B G LSRN 22.00 JiT

(1D —RAFETEWSIHLR
2021—2023 4, BEILH AT LTSI, Hop—BAIHUE BN, WARBE2E 31 M (X,
W) ALFN 5 25 47, AT FEKFo R, BRI — A LU AN R, 200 o — A LTSN 1R 55.89%.

56.22%7%1 53.91%.

ORI — R A LTSRN ARSI A 3, (BB & E 2 R B, 2021—2023 44
T A FARFL R AR BT SR,
RPN G B IEURL SR - S PR 3T 4 i L RN SR,

2023 FEBE LAY RS

N 66.91%. 61.47%F1 61.57%

T BT A BN 51.54%; HABB I sk K
Sl 2023 SE BT A BN 9.35%- 8.41%- 6.48%F1 5.85%.

2021—2023 ¢, BEITAEBUCNRREIE, EEMEATE () AR LT ATEE RO A

ARG 2023 4 EARPY BN G
M —
A A BESH $iAT%|3$$DEJElk3'Z'EH DA

2021—2023 4%,

FARRE ST o, 2023 4E BiRSHA

AR S
] 77 32 4

HEH

AR
SCALTRIE R SRS
e pRpRATE L S
PR
TREM RS

2 ALX ST
MK

A HIBH S
BURIIR(E B3

7R AR 95 Ml A S
GRS

PR B Al X S

H R BRI RS S

Kl 6.

HH

J"—/L\\

T BRI AR 91.56%.
TR A SIS S R B

T — A LT ST ) 91.16%.

2021—2023 4, BRITEMBIALS R BN/ —BA I S Fah T, 2
MBI ML E 45 Re /1588 -

— AT L

—He &b

“HHe

2021 4

323.93

5.79

263.72

570.95

43.52

55.42

1329.89

392.28

140.54

295.19

868.98

213.67

95.82

14.47

2.40

3.20

36.77

A SISO A e a3k
MRS 2 AR XSO ARMOKSCH . SIS s AT

JIR 55 5 H

5399 25.48% 23.67%F1 24.17%.

TR L (R A2 TT)

2022 4 2023 4E
388.60 399.89
6.48 6.35
280.14 290.83
594.39 608.69
46.47 49.41
60.30 67.67
1425.63 1504.70
436.55 44226
159.15 153.82
293.84 300.56
937.59 1087.15
257.23 291.62
83.23 91.69
17.78 42.04
2.96 32.34
3.50 3.68
36.86 36.30
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WH
5 PRI S
FRIA B 46 S
T Wi S R S
HAbSZH
54T
F195 RAT IS
—RAITRE >
g RS
553 A3
ZHEPS AR AT R
AR
I B
Hith
—RAIETRE Sl Bt

/

VE: L

BRI LR M BURFEATHE R

(2) BONFHZEETEBCR R

SIS R AR S AR E R IR Bt e A R AR BT

% Uk

ffii 45 4

M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

2021 4¢ 2022 4¢ 2023 4F
229.37 198.48 186.08
46.95 41.76 18.10
40.83 46.34 42.85
0.71 0.74 5.05
129.77 133.44 114.55
0.65 0.53 0.80
5104.81 5451.99 5776.44
30.90 35.62 34.97
386.84 397.55 753.24
287.14 398.04 481.64
862.28 1182.27 1809.30
2.83 4.56 15.33
0.00 0.00 39.54
6674.81 7470.03 8910.46

RFIRN TS TR R e 4 2.0 R RIS HNTEL

2021—2023 4, HEpITABNMEREES TR BT shiE, Hep 2023 £ R LK 54.82%, FER A6 S W KIEIE N
FrE BURFMEIESFUENGRS: R, TE ARG Ll B L ENERSE N e, 2021 —2023 4, EAG Ll B ERN
A3 BT A8 BUR I RE S RN () 82.16% 70.81%F1 61.91%, B IE & T e A = 2Rk U5 .

2021—2023 4, BMETLHBUFMEIE GRS MR T, EEMRAIEIR 24 XS0, Zliahsc . s E30H ., HiAtl
WURF AR < R0t I TR S5 WON 2 FF I S A5, 2023 SFARALE A 230.77 1278, BAT— € IO TREC I 15 301k

KR 7 « BIETTAEBURTERE G5O S TH R O (BAL: 27T

CRIWNTES
IR EORILA WM BERE A THER

B 2021 4 2022 4E 2023 4E
WX 334.65 171.03 93.35
Horfre [EA b A P LESON Bt R £ i S5 W\ 2 HR 1 5 220.10 76.09 58.58
ST SRR IO B0 R TG S5 N Z2 HE I SE 56.46 33.53 7.55
W X B0 & BN 2 HR R S 26.21 40.69 2481
WIS 30.57 52.82 47.78
55 A5 3 H 47.39 40.50 50.75
PR E 7 2k S 20.22 2.68 0.72
HARSH 322.49 285.25 488.72
b H A BUR Y JE 5 B B 57 95 N e IR S 310.47 269.81 471.06
BUREE S 755.32 552.28 681.32
W B 65.18 26.84 44.90
45 IEA T H 135.49 114.88 403.62
RAREER 167.48 184.83 230.77
BUREE S L E 1123.52 878.83 1360.61
bE HAR SR SR GBS AR BRERA S . RARK S BRI S S L 5255 R AT B A S o HAhsSORF I 3 4 Bt I8 4 T5U053 95 N e R S HH 2% 2.
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China Lianhe Credit Rating Co. Ltd.

3) EERAZEMEB BN

BT AR ARLE AR S R EA R AL EWERN . BT EEE RN, 5 BRI A B B
L ER AN, Hh, EERAELE SR F B EFEN . RS AFI BB . 2021 —2023 4F, B RITEEE
RARGE THEWNS 3 4.03 27T 3523 {ICH 12.81 1276, H 2022 SFIRN B m T HAWE D FBERIMHT Gh) — IR
1k A A B A U I

(4) RkpEHE

RYE T VLA 2023 SETFPAT AR 2024 FHEEZMMRED LAIKMR, Wil 2024 42 RITE ER— AL
KN 1466.0 /27T, 2023 F52liEIE K 5.0%; —BALTE ST H 5613.3 1270 CRNEFEHRASH. TTIEgm N TUE R A4
B, Bb 2023 SEFEIEK 6.9%. Fii 2024 4 IEIT A € EUR 3 & HEWN 399.5 1476, H 2023 H 58 AUE K 169.6%. it
2024 £ BT E 5 EA BEARLE TN 22.0 1470, 2023 FE58 MEHE K 71.5%.

75y RmBIRR

H 75 BUF 555 f138

ERMTEBFRENEALEHLRE, BRRSEETZERTOREH. THER. Hivks. REEGE, BmEEmnsg
R .

2021—2023 4FJE, HORITA BN ESIMEEZEINK, BE 2023 FRH 8497.29 1276, HAP—MEE% H 62.63% US4
37.37%. 2023 4EJE, BRILEBUNGRSHEAESE 31 M (X, 0 THEZSE 25 6 CRREIMEF).

K% 8 « BEITHBUG RIS RAUFI (AL 1270

i H 2021 4E 2022 4R PIPRE:
BURFRE KRB 6534.54 7290.93 8497.29
H: —fss 4433.74 4766.18 5322.07

LIS 2100.79 2524.75 317523

AW IWNTES
U BRILEWVMBERE A ITHER

M B BUR 3T 5% G5 /R, 2023 SR, BEIRTTA A FBUR % R 968.55 1470, 5 11.40%; THEBUR 5% R4 7528.74 147G,
5 88.60%.

YR AT A B 15 BRSO, WS HEHIE, BRITABUF RS E8 M TAs@isk. MeEthad s . e smt
Hifit 4%, BARRE, 75 2023 ERBUNGS T, FHT38miEH 2890.6 1270, Bkl 2166.8 2.7, WEE% 558.6 1270, +Hif#
% 535.1 1270, AibHBURGS &R 72.39%.

B RAUAH, ZESGHME, M2 2023 F)K, EIRITEBUN 5 RETS 8520.41 1476, ¥ 2022 4EJEIHEIN 1109.80 147G. [F)
WK, BRI BUR TS REEE 55 BRAT M 4 23.12 /276, @B = 10H f50 58 .

KK 9« BRI BUNRISIRAUEI (Bh. 1270

HE 2021 4EJR 2022 4EJiE 2023 4EJ8
BURH% 25 BRA 6673.61 7410.61 8520.41
Horfr: —ffis% 4535.43 4864.43 5329.43
L5 2138.18 2546.18 3190.98
VORI ST A AT A T L
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China Lianhe Credit Rating Co. Ltd.

77 BT Z R RE
RRBITA ReRr LR P RBUN B KR B A B &, BOFBRERPEMNEARK, BERFRERIC, 6 IRHE.

2021—2023 5, BRIALGEW )1 (— B TR+ 3E & BB+ LGN HREs), 25N 5412.27 12
TG 5655.43 12701 6364.75 12.7T.

M 2023 FEJR BRILEBUNFBIIRS HEE MR, BRILE T 2024—2026 ERNWHIBUR 55 815 5N 473.22 1476 560.31
{20 280.43 127G, 3 AH T 2023 IR FBUF 551 5.57% 6.59%F1 3.30%, £ ESIAKR.

. RSEEXEE S

FHFESR SPARBTE BN RS TEEE, BRI R ARAL.

2025 SEEBIT A BT HAVT LIRS (S8 (ORI “ARYPFHI7 O Mol KR 10, APGRITCYEBE G, BT
P 2 F 2023 FE R IR BUR i 55 R AT (8497.29 12.70) 1) 1.34%.

K% 10 « RGNS (AL 4270

ot 25 3 R A4 BTN BEREHH
2025 4F BIRVTRBUN RSB 05 S (=D 113.6665 304 BRREMEWR BIR—KIEA Bl 6i%
VORI : 14 V8 (o ML S TR /8 T BT 4R (L e e 2

AT T 05 B NN SRR ORI e T B, DABUR 2R TSN N IE AT B 58 ek 2021 —2023 4,
JEAT A8 BURF A B 8 TN A 0T A U5 AR < PO 28 i 5 500 0 D9 9.88 i 7.73 A1 11.97 i, WURF A I @ TSN O A 65 3
A MR TR 3.26 £, 1.35 A0 1.30 £ . BB EIAMIGUEE TR SN BUGTERE G TSR, BUR AT 7E L 065 55 BRATA
FAT R R 8, A WBIREHIA G BHE 1) USRI .

I\, TR R

TR BRI AL WL BT 1T BUG G IROL LR A GO ESE G877 R VP4l B0 BHE U A0 2 1A
BELSR I ARG AAR, B A BTIR(E S5 408 AAA.
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China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

M1 EHEREERESX

BEE BASHOT BU RS SR = L8, 53RN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]
“r TSRO, RORGEASIERT ALY, AAGE B HAH ‘7 B 7 FFSRTROE, FoRERSSEE T EK T A
S

BAERERFTESRE T L RIB LM R SR AT HE T, 15 S5t & BUE S 7o OB MRz b s, HAHE
I e TS o B 2 AT R
FARSE R BRE IR £,

ER%% &)

AAA RS IR IR, AR Z ARG G AR, S LRI
AA BERS IR IR R, ZARAGFIREMLIMAKR, ELHMERE
A RS RE IR, B ARG GBI, SLAMRBAE
BBB LS R — R, ZAREGHERER, ELME K

BB BEBRERETS, ZARIGHF BRI, MR

B PR R VR T RAF I GEIAEE, iBMERIR &

ccce B 25 I e IR T RAF A PF RS, B LAMR m

cC FEARA B LRIE £ IE 51 55

C IREBE S
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IREFIFR = HE

MRYEAR R M EVERAB & AP A IR A (LUTRRRR “BRERE") ARSI, BKa
PR RFAEA I GIUE VR RO R SR AT BRER VRS, BRER VPR 15 E W BRER PRI R 1 BRER DT
o

MRICT AR W BUT RIAZHR & B BRER VPR BORHIE J 10 R S SR AR DOk Bk BRI 5%
B BUR EOR A RAT IR & R 2 AEAR 020 ROW N 5 R BRI A .«

I ZHPIRDLBAR SN DL A A AR, SR A 7T BEXT A 65 5 FH PP 2™ A O RE i )
ORI, B TLAR W EUT N S AN R DS R A R R

HRE BB V) RUE BRI LR e IR OL KA RGO, WA B RAR Ak, Bl BT REXS AR 301 5t
5 VRGO AR B R I, oA SRR AT b BRI A, R AT o, 8 el B 4845 A
PPRAE R, W HEREAFAR T, R B BOR ERA AT & R 20 0% KR PR ER Vi i 4G
Heo

U0 SRR W BT ANRE S SR IR ERVP A BTRE, B LR RUE . TIPS R Z0E i HAR S
. RGBS AT AL I B PP
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