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R P N RARAT BRI AT RATH CBRITE &alisiriey (2024)), #E 2023 K, BERITA ST 8
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EREIY, MBI BOL T BUFTE R S E BTN, Mg T A W B=Z605 ST R, #5727 19 RO, 12 (&
v Mg B IV G (RO B9 K0 thsh, BRI @I R AT R B £ “ ToAHLEI 7, 57 SR i B 19
AL (T ELRR R 5 2 m) BRI 6 55 R N B A BUR S R HERE TARRUR], JFRIVE PPP S EAT N, PR ZBURT R #2607 Uitk s
FUAERA2ET, AT SEBLBEE 2 BT 55 A, SN TR 1 55 UK, el BG5S B8 57

. MBRAN

F B )

BT RN ITTR M EE S O AHERS FA AR L X IR G R o ORA, PR EE T EMARAE, EERRE
HH SRV U RS ST UK, X T BN T e 2 PR Bt o

Hil, shEsAThR, & W B 8/ 2 LGUTERS], BT ESAT “—JBUF— S0 50, MR, BT gk
WA B . (TREED Rl 53 1 AN 7 W BRSS9 2 B8 BT & G I OIS SV TR eh A8 BORF R, B e 48 BURF IR AL T %
W e, maE s, MBI b, BRSO TUB e, BT B AT, ta SO B E RO EL G
BATEHE. S, MO BUGAT B R, WSS E R e s R AR .

(1) P3R5 BRITEBARISY

Hh R 5 BT AR BN R 73 BA 1994 52 SIAT (0 70 B U BRSO, BEOON 20 D9 b SRBURT T R WO < 3t 5 BBURT ] 7€ Wi
NI SRBURT 5 37 BRI . Herp, o SBR[ E YN BLFE B R ARAE T SR BN (BB T 9Bt 22 0 BB Bk
B FRAT i A S5 23 dilb AR T SR RO B CEOLA P AS AT Ty A 4P A RO ) 455 b7 URT I R WO N L4750 Ml s P S
SRTTAES SR BIRL BUEBL. BB AR EDAERL. B, RS AR BB RO ERAAERURON S R R EUT S T
P EWNIEIERL . TR AFTEREL, Hp b T S BN AT B b R 5772 60%:  40%H LB 7» 5. 2016 4
5 H AT E SO ARG, PRSI 50: 50 I ELHI 4 ZIEERBION .

(2) BEBSAHEDL

ST TP A0 T VRIS 1R 5 R I 5k ) LA, BB BT TS MR RO, 4
AR RS A . AR SR BT ATFAREE 0 BT A B L 2021—2003 46, ORI RA LGB K
GG, JCREERS S FHBON 7 R BION Y 95% L L, FRS S RTIRON L .

K& 3« BRILA DA LRI ESL CRAz: 270

H 2021 4F 2022 4F 2023 4
—RAHH: LEANIRAN 3730.71 4199.86 4804.00
LIRIEHEIN 118.58 118.58 118.58
2R STATN 3612.13 4081.28 4685.42
2.1 — R AN 3386.74 3809.50 4383.35
2.2 LIEF AN 225.39 271.78 302.07
BORFEZEETHE: ERANBIRA 10.71 11.99 16.42
#it 3741.42 4211.85 4820.42

e RERNE HARTEL
TORRIR: BIRVT A M BURE A EE

ERTRRE | 8
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China Lianhe Credit Rating Co. Ltd.

S 75 A B S 1
BRI — A FETREM AR T2 EH FIAF, 2021 —2023 BB S Friksh, & —8AFETEN 1 L E RS T %,
—HBAEFEZHKBIDRAERIHAE, REASERENIER: WBBARITERSE, S AN KBER; EHE LM
FARUH AR N A BT BUF B S TN M BRI, BT SRR B EEETERN =B R AR W .
TRV AR W EBRON /3 e 1 B — A SISO R BURF MRS S TETIRON /S ST RTE R AR L E RN /52
Bt

KR 4« BRITEHBICIH EIL (A 270

i 2021 4 2022 4 2023 £
—RAFTE NN ST 6674.81 7470.03 8910.46
BURF P G TSN vt 1123.52 878.83 1360.61
EAf BAZE TN &1t 43.44 74.84 44.45
BB it 7841.77 8423.70 10315.52
— IR AT S S 6674.81 7470.03 8910.46
TR P 4 T S H vt 1123.52 878.83 1360.61
A BEA L8 T S At 43.44 74.84 4445
WA H 7841.77 8423.70 10315.52

e ) DY < N FITEL

. AT A B A TS B V
MU GERI R, 2021—2023 4F, HpVTA BN ST PA— B A TR RN ST A E, — A LTE RN ST e BT

IABOBON B ) 5 BB 85%. 2023 4, HEBITA MBI ST, —RAILHEICN L. BUFHER S TE RN Bt E

BHEARZEWN S5 78 86.38%- 13.19%F01 0.43%.

2021—2023 4, BEILH AR BUFTESLSIUE L EAA BRALE RSO, SCHEHSIONG#—3. 2023
B, BRILAE — BATRF AL R 1809.30 47T, BUNMERE TR FEAL R 230.77 1070, EARALEWHFALR 1773 12

TCo BT MBI RAEIL R, A @B S, ATt @R,
K% 5« BRILA MBI S THER (. 270

EERbR 2021 4F 2022 4F 2023 4

1— AR B (1.1+41.2+1.3+1.4+1.5+1.6+1.7) 6674.81 7470.03 8910.46
11 —BAFETERA (1.1.1+1.1.2) 1300.51 1290.66 1396.15
1.1.1 BN 870.18 793.37 859.65
1.1.2 RN 430.33 497.30 536.50
1.2 BB 3730.71 4199.86 4804.00
13 F4EgL 454.43 862.28 1182.27
14 ANF 4 98.40 81.47 58.44
1.5 R SHN 780.88 736.00 1116.26
1.6 EfHEITH & EFLR * * *
1.7 S TREEAS e 1 4 309.87 299.75 353.35
2. BFFEES TR LT (2.1+2.2+2.3+2.4+25) 1123.52 878.83 1360.61
2.1 BURFHEREE TN 370.34 152.92 148.18
Hor: EA - HE BRI 304.29 108.28 91.74
T R T SR 30.34 11.51 15.55

2.2 BRI 10.71 11.99 16.42
2.3 LRGSR 130.23 167.48 184.83

ERTRRE | 9
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China Lianhe Credit Rating Co. Ltd.

=B 2021 4 2022 4% 2023 4f
24 NESE 5.76 9.56 24.65
2.5 SN 5s (52D N 606.48 536.89 986.52
SEARALEWRALT 43.44 74.84 44.45
4 OB S W ST 3193.85 3438.64 3795.38

7841.77 8423.70 10315.52

34, BITLE G DY B G LAEEE R 22.00 JioT

(1) —RAIFETEBCHR

2021—2023 4F, HITA —BAFLTE RN SR, Kb —RA LB RN EIE K, WAL E 31 M (X,
T ALHIEE 25 47, AF TR R, BIRTTE — R A LTS GBI NFREHE K, 703 5 — B A FETRE U S TH T 55.89%
56.22%#1 53.91%.

I A — A LTSN CABLICISN 3, (B BRSSO o Bl 5 R B34, 2021 —2023 £33N 66.91%- 61.47%H1 61.57%.
ST A EARBR O R AL TR, 2023 SR BRI AL AT AR AT BRI A BN 51.54%; HABBUTTIRECK
R B4 B YR I b A58 R I T AP 2 B BRI B2A, 73031 7 2023 4 BRI A BN IH 9.35%. 8.41%- 6.48%7F11 5.85%.
2021—2023 4, BRITAEBIARREIK, FEARARE K GEMEARN . FION F7EE YRR 3k
MK, 2023 45 EIRPUIIRN A it 5 BT A AEBUIN 91.56%.

2021—2023 4F, MRILA —RAFTE S B TE R — R AR MR K, —RAETE S H D — R A LIRSS
AT HEIH A REFF S PABRSIH . TREIMASIH . W2 XS RMOKSIH . Bz H AE
FAORBESCH A F, 2023 48 BIRSCH AT — A LR S 91.16%.

2021—2023 45, BITEMBEALRE (—RAFLTEWN/— KAL) ol TR, 7371008 25.48%. 23.67%F1 24.17%.
SORITAR WBUE 45 RE JI 5

K 6« BIITAE — BAITE S S8R oL CRAL: 270D

iH 2021 4 2022 4 2023 £
— R ARSI 323.93 388.60 399.89
532 th 5.79 6.48 6.35
AR 263.72 280.14 290.83
HE 570.95 594.39 608.69
BEAROR 43.52 46.47 49.41
AR A E SRS 55.42 60.30 67.67
e AR S 1329.89 1425.63 1504.70
PAAEREC 392.28 436.55 442.26
REH RS 140.54 159.15 153.82
W2 X S 295.19 293.84 300.56
e 868.98 937.59 1087.15
2B S 213.67 257.23 291.62
BHRMIR(E B A 95.82 83.23 91.69
PR b IR 45 b A S 14.47 17.78 42.04
SRS 2.40 2.96 32.34
P2 B HA I X 3T 3.20 3.50 3.68
H AR BRI SRS 36.77 36.86 36.30
33 RIS 229.37 198.48 186.08

ERTRIRE | 10
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B H
FH P BE G 4 S
GEEBIIR F N BB H S
HAbs
545 B3
5155 RAT B SO
—fRAFEIE
A EHSH
B4 38 A3
ZHEPS AR AT R
RALER
B
oAt
—fRAFTHE A
ol B A TR S T T AR S R [ B DR B e iy I P A

W BRILEMBOREATHER

(2) BOFHEE TSR

R A AR

M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

2021 4¢

5104.81

30.90

386.84

287.14

862.28

2.83

0.00

6674.81

SRR TS e 4y 2. RERD

2022 4F 2023 &
41.76 18.10
46.34 42.85
0.74 5.05
133.44 114.55
0.53 0.80
5451.99 5776.44
35.62 34.97
397.55 753.24
398.04 481.64
1182.27 1809.30
4.56 1533
0.00 39.54
7470.03 8910.46

& HNFTEL

2021—2023 4, HEpITABNMEREES TR BT #shiE, Hrp 2023 £ R LK 54.82%, 2R A6 W KIEIE N

FrE BURMEIESBUENGRS: R, TEAEAG Ll B L ENERSE N e, 2021 —2023 4, EAG Ll A RSN
A3 BT A8 BUR I RE S TN 82.16%- 70.81%F1 61.91%, B IE & T e A1 = Bk U5 .

2021—2023 4, HEIpITABUNERETE B TR, FEMRERER 2 X

ORI <5 R 0oh I TR S5 WON 2 FF I S 45, 2023 FFARALE A 230.77 1278, BAT— € TSI 15 304k

BIZ 7 « RRIETL A BUR Ik JE 052 A TH R ARG 1L

i 5

2 X S H

Forfr A LA A LESON B R 57 S5 M N 22 ST
IR I R B P S B R A5 S5 WO 2 HER S i

M X BOE & TR 2 HER S
AE IS H
55T RS
PURERE [ 1 22 HE AR S
HASH

Forpr: HAMBOR 1 JE G B X B2 T3 35 N 22 HE R S

BURF RS
W B

55 1A S
LR

BUFHEES T H it

I HAR S ISR B S GO . AR DR S H

a TN FTEL

22
i ST AR W R B A TS R

}‘

¥

(A

RAT RIS

()

2021 &

S B ARSI HA

2022 £ 2023 &

334.65 171.03 93.35
220.10 76.09 58.58
56.46 33.53 7.55
26.21 40.69 24.81
30.57 52.82 47.78
47.39 40.50 50.75
20.22 2.68 0.72
322.49 285.25 488.72
310.47 269.81 471.06
755.32 552.28 681.32
65.18 26.84 44.90
135.49 114.88 403.62
167.48 184.83 230.77
1123.52 878.83 1360.61
I < R 0 I T A5 5 N 2 R IR) S 585 2.
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China Lianhe Credit Rating Co. Ltd.

3) EERALEMEB BN

BT AR ARLE AR S R EA R AL EWERN . BT EEE RN, 5 BRI A B B
T ER AN, i, EERARLE WA RN TR AR BRI B AR BN . 2021 —2023 4E, BRIIEEE
RARGE THEWNS 3 4.03 27T 3523 {ICH 12.81 1276, H 2022 SFIRN B m T HAWE D FBERIMHT Gh) — IR
kA A BB TR

(4) RKRE

R T BIILA 2023 FIEHATIE I 2024 FFEHUH RN L) KAHCIHE, it 2024 4B ITE B R A LTE
BN 1466.0 147G, Lb 2023 F78 MBI K 5.0%; —RAILTE I 56133 4470 NG JRAREH Tk A\ TR 2 R2 SO #b
B, b 2023 FIEEK 6.9%. Tiih 2024 4 BT SEBUR IS TR 399.5 1478, Lt 2023 58 A8 K 169.6%. Tt
2024 F BT A SR EG BARZE BN 22.0 1276, 2023 F58mEEK 71.5%.

AN

H 75 BUF 555 f138

BERITABUFRSIBEEEEHATEE, BRAEEETERTREZM. THER. Hiks. REEGE, sRsRE
R .

2021—2023 4%, BRILEBUNGRSIIREIGK, BE 2023 KN 8497.29 1270, Hr—fi%s 5 62.63%. HHifiis 5
37.37%. 2023 4EJE, BRILEBUNGRSHEAESE 31 M (X, 0 THEZSE 25 6 CRREIMEF).

K% 8 « BMEILHBUNRISRAUEI (Hhi: 1270

i H 2021 4E 2022 4R 2023 4EJiE
BURFRE R/ 6534.54 7290.93 8497.29
H: —fss 4433.74 4766.18 5322.07
LI 2100.79 252475 3175.23
T EEANE AN
VEORRRIE: BRI R IR LA TS B

E BB 50K, 2023 4R, BIRTLE ARBTG5 RE1968.55 1476, 5 11.40%; 1T B3 55 240 7528.74 {4.7T,
7 88.60%.

R BRI BUF 515 B EE, WS EERAE, BRITABUNGS B TR@EEH R 5. B+
Hifit 4%, BARRE, 75 2023 ERBUNGS T, FHT38miEH 2890.6 1270, Rkl 2166.8 2.7, WEEX 558.6 1270, - Hif#
% 535.1 1470, AibHBURGS &R 72.39%.

R RATTH, SESBAME, 8E 2023 K, HIPITEBUFGIS RN 8520.41 1470, #2022 £EJEIEN 1109.80 147G. [F
WK, IR BUR 55 A FRE 1 55 BRI 4% 23.12 1270, @l 2 05 fF 0 98 .

KR 9« BRTTHEBUG IS IRAUEI (A7 1270

B 2021 4EJ& 2022 £EJ& 2023 4FJi
BUR 5 % R 6673.61 7410.61 8520.41
o —fefiss 4535.43 4864.43 5329.43
L5 2138.18 2546.18 3190.98
VORI ST A AT A T L

Hh Fr BURE (R AE
HRVTE RERF AR T R R B MRS, BORBRA SR AR AR, BARRS RURHRIR, REARAE IR

2021—2023 4, HEIWITAHRLZEM )] (—HATETF W NAEUT RS WA+ LGN B RS, 708 5412.27 12
TG~ 5655.43 {Z.70H1 6364.75 14T
ERTRIRE | 12

\ 2 55)9

e
‘w
o



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

M 2023 FEJE BRITAEUF RIS EE D GE, BRITET 2025 F/ 2026 42 HIBURF %5 255058 560.31 12700
280.43 1276, 43T 2023 A FBEUF RS 6.59%F1 3.30%, HH AT EIA K.

. RSEEXEE S

AP BHREPNBRITE —BRALTEETE, BRTE - BRALTERA BT AR AR R EREES, BRTE—
BAFETE AT R RIERE R . FE 2 BRITA A 3 RBONE TSR, AR GRIEBIAGEIE 1 RSk
1%.

2025 FERBITEABUF— Bz (WD — (D (BURRERR “ARUGII” O MOl ER 10, ALGTUAIHE G, BT
FUBEH 24T 2023 SR BRI A BUF 55 KRBT (8497.29 1278) 1 1.75 %o

K% 10 « AALGHMIL CRAL: 420D

it 35 44 WK RITME | MFHE B A A B R EEBRSRRA
2025 FBITEBUN—/: (WD 11.7166 7 4E FEME—IR, F—EA el HAhE RIER
T T IS FPAEMFE—IR, B —RiE IR B TTEGERE B Pl X
2025 FRWITEBUN — itz (HED 137.2604 10 4E . . KA. A ASER R
it 148.9770 - -
VORI : 14 V8 (o ML S TR /8 A BT 4R (e e 2

RAEE K (2014) 43 SCLARMEE (2015) 68 53¢, HTBUN—MREHFFERSR TRARGHIASETH, Z6EESMA
BORITAR — AR SR, FE— AT

ARG 7F S IN BT — A LTS, DA ST INAENIEAAT B R &R, 2021—2023 45, 2T
B R LTSN S A AR T A 42 10 78 25 (55020 00N 44.80 % 50.14 f5 A1 59.81 3% — M AIETE IS AR TA 4 1)
AN 8.73 fif . 8.66 fi5F1 9.37 fif o FIVLAE — MR A LT St AHEG I (RIS FLE i, — A ILTE N At
I DRI AR R R i o 28 R B BRI VT 48 RE PR 49 31 b R BURFAE JI I SCHE, AU BT B AN BE 1228 1 U RIS

I\, FEREE

BT BIAT A L5 WL R 1T BUG 655 IR 00 AR A LG ESE GE 77 IR G 1FAl B0 BHE VAL BT 2 1A
BELSR I ARG AAR, 85 AR BIUR(E 5408 AAA.
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China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

M1 EHEREERESX

BEE BASHOT BU RS SR = L8, 53RN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]
“r TSRO, RORGEASIERT ALY, AAGE B HAH ‘7 B 7 FFSRTROE, FoRERSSEE T EK T A
S

BAERERTESRE TP RIELAMEB R SRS H T, 15 S% bR TG B ARz 0 e, HAHE
I e TS o B 2 AT R
FARSE R BRE IR £,

BR%% X

AAA RS IR IR, AR Z ARG G AR, S LRI
AA BERS IR IR R, ZARAGFIREMLIMAKR, ELHMERE
A RS RE IR, B ARG GBI, SLAMRBAE
BBB LS R — R, ZAREGHERER, ELME K

BB BEBRERETS, ZARIGHF BRI, MR

B PR R VR T RAF I GEIAEE, iBMERIR &

ccce B 25 I e IR T RAF A PF RS, B LAMR m

cC FEARA B LRIE £ IE 51 55

C IREBE S
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China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

MRYEAR R M EVERAB & AP A IR A (LUTRRRR “BRERE") ARSI, BKa
AR AEAHL GTIUE I VREA RO R SR AT BRER VRS, BRER PP 15 E W BRER PRI R 0 BRER DT
o

MRICT AR W BUT RIAZHR & B BRER VPR BORHIE J 10 R S SR AR DOk Bk BRI 5%
B BUR ZOR A BRAT IR & R 2 AEAHE B0 ROW N 5 R BRI A .«

I ZFPIRDLBAR N DL A A AR, BOR AT BEXT AL U5 F PP 2™ A O )
ORI, B TLAR W EUT N S AN R DS R A R R

BRE BB V) R BRI e IROL KA RGO, WA B RAR A, Bl BT REXS A i Tt
5 VRGO AR B R I, oA SRR AT b BRI A, R AT o, 8 el B 4845 A
PPRAE R, W HEREAFAR T, R B BOR ERA AT & R 20 0% KR PR ER Vi i 4G
Heo

U0 SRR W BT ANRE S SR IR ERVP A BTRE, B LR RUE . TIPS R Z0E i HAR S
1, BRE BHE AT AL I B PP
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