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B ESE JE At AN ZE B 5 PR AR E . = F ORISR A 2 E B I .
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G
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TIT A ATFIATH S BB 2 167 &6 ATEGRTEME SO 8106 1>, 2024 4F, BAITA KATBEREMEL 1645 4, HIF “ik—5
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R KA Bk A 0 ) PR A 2 A1 A R I S L) SRRV A8 IR A 2 1 P 2R R 1 ) LA T A St £ 2 M 7
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H, @RI R . 2022 4, BT R B PG RO, MR TP CE, A E R A R, ST
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SCHALEE -

BURG65SE BT, R N BUF B ORAT Y, FH 2GR LA SRS GUE . B AR KUK B 7 5 2 T
T T B2 HE, T BN 51 55 B AR M S PR O T R L I BE DR RS SRORTT A SIMIHAT CRIGT S NRBUF P A ERT
B[V A SR EAT A BUR P 655 ARG R S Ak B A @A) A CRRIEVE A N RBUT I 306 T — 20 I am BORF I 57 95 XU B 4% AL A 1
PERIEIY, BT BOL T BUFE RS E BTN, Mg T8 W B=Z605 R R, #5727 19 RO, 12k (&
KO~ M RO IV G D B REA . thoh, BRITERIE (RIGTTA 77 BN 157 5T 8 BT AT I S5 BESCIF,
MBS “ff . B 87 AT IE, oD@ eI BUN AR B L] H1E 50 T BiE AR T B AT KUK #E M B
RRIBAT TARTT SR, V89 “BPONE. MRH UK. BRI RARBETIE; )5 BRI B RIE ) 77 BUR 5 A2 5
TRFHETRGE, B D RVEHTBOR R R B AT N, FRE R “ TR A7 RRIESY, Barda i fs iR,

B, MEEH

F B )

BAILAE eI M EE & DRSS AR L X IR SRR O A, PR EE T EMAFRAE, EERRE
HH SR U RS ST UK, X T BN T B R PR Bt o

Hil, shEsAThR, &, W B 8/ 2 LGUTERS], BT ESAT “—JBUF— S0 50, MR, WEsedr gk
WA (PRSI 20 1 op ORI 7 W B VB, T8 20 4 DA 2% MBS SV L e BORF R, s e 8 BURF L 4
WEE, WaEE, HAEMBOEE. R, B, TOB e, B, RIS saET i, di S0 B E B EL g B
BATEH . S, MO BUGAT B R, WSS i e e 2 R K .

(1) H35BRITEBARIS

Hh e 5 T AR BN 5 BL 1994 SR SAT (1970 B il W U BRAR SR A, BSOSO 20 D9 S ERURF [T SN - 377 BUR i S Wi
NI SRBURT 5 37 BRI o Herp, o SBR[ E YN AE B R ARAE T SR BN (BB T 9Bt 22 0 BB Bk
B, FRAT . A i A S5 23 dilb AR T SR RO B COOAE P AS BRI T A 4P i RO ) 455 b7 URT [ R WO N L5 0 B s P S
SRR TR DB R EDAERL. JHMEL. PR S B BB RS EBCRARBION S R EUR S 37
IR NITERERL . TR ANFTRRL, Hp b TS B AT B b e 5377 12 60%:  40%H L 7r 5. 2016 4
5 H AT E SO ARG, PS50 50 I ELHI 4 ZIEERBON .

(2) BEBSUTHEDL

YA VE R R AR T ) 25 B A AR B A R A X S A R AR AL, AR R E S T R PR R, IR R
IRAF P R BUR I SZ 77 ARIE SRRV BT A TR 2 (1 SRV AR W BURE(E B, 2022—2024 4, BIBILE RS M EFAbRN T
g, Hody, BRSNS B G AT 96.90%. 97.20%F1 88.17%, 5T S L.

B 3« BRILA DA LRI SL CRAz: 1270

WE 2022 4¢ 2023 4¢ 2024 4%
—EASTE. LA 4199.86 4804.00 4531.64
LIREMEIN 118.58 118.58 118.58

ERTRRE | 8
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2R SATIN 4081.28 4685.42 4413.06

2.1 — R ST 3809.50 4383.35 4077.04

2.2 IR SATIN 271.78 302.07 336.02
BURFEETRE: EFANIRA 11.99 16.42 473.77
At 4211.85 4820.42 5005.41

S 75 T B S 15
TR — A LB SRS T2 E FiEAKCE, 2022—2024 SEBIRIRA R K, H 5 - BALHERAKBEE TH
B —BRAFRTE SRR RARTIHAE, RENSERENER: MBEARIET, M EEAhikAKEitE: BEf
Lt £ A AR B RV BUR R S RN E SRR, FH= TR BUR 2 & BB = R KA FI .
TRV AR WO /3 e 1 B — A SISO R BURF MRS S TELIRON /S ST R E R AL E RN /52
Bt

KR 4« BRITEMBCHMEI (AL 1270

TiH 2022 4¢ 2023 4¢ 2024 ¢
— AN STt 7470.03 8910.46 8947.71
BURF P 4 TSN ST 878.83 1360.61 1981.01
EAf BARZE WHE B STt 74.84 44.45 59.85
B &t 8423.70 10315.52 10988.58
— AT W A 7470.03 8910.46 8947.71
WU RS G TS S 878.83 1360.61 1981.01
EA WA E WA BTt 74.84 44.45 59.85
BT H Tt 8423.70 10315.52 10988.58
F: BZERMNE RN
FORBRIE: BRI A M B ATHE S

MW EERI KT, 2022—2024 4F, BT A WBUIRN BT PL— A TR BT, —BALTERN &SRB RITA
THBURN ST BT 80%. 2024 4E, BRITAM BN ST, —BAILHE N Bt BUF I & AN SR
HREREEWN BT H L7508 81.43%. 18.03%F1 0.54%.

2022—2024 4, HIpITE —BALTE .. BUFHEREES TS K EE GRS E MNP, STHEM SIS —T. 2024
F, BRITAE AT LSS 1669.03 1476, BUFMIES TR ERLE R 646.88 1470, EAHBRARLEHELLESR 1087 12
JCo BRITEMBIAEREN R, BF —ENmERTHE, BhTafrts@FELE.

K% 5« BETLEWBUCN ST EDL (AL 47T

EX:27 2022 4F 2023 4F 2024 4
1—BAFTEARIT (1.1+1.2+1.3+1.4+1.5+1.6+1.7+1.8) 7470.03 8910.46 8947.71
11 —fEAIETEIRA (1.1.1+1.1.2) 1290.66 1396.15 1452.34
1.1.1 BN 793.37 859.65 871.83
1.1.2 FEBIN 497.30 536.50 580.51
1.2 g EN 4199.86 4804.00 4531.64
1.3 Freefit b s — i ge LESE R 0.00 0.00 39.54
1.4 B4R 862.28 1182.27 1809.30
IERN 81.47 58.44 94.99
1.6 fii 55U 736.00 1116.26 543.33

ERTRRE | 9




BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

FEEBR 2022 4% 2023 4F 2024 4¢
1.7 E s b4 LRGSR o D e
1.8 B TSR E 1 k4 299.75 353.35 476.57
2. BURFHEEETERAN ST (2.1+42.2+42.3+2.4+25) 878.83 1360.61 1981.01
2.1 BURFHAEIE S AN 152.92 148.18 167.20
b EA R HE AR 108.28 91.74 107.66
W R R SR 11.51 15.55 11.65
2.2 BN 11.99 16.42 473.77
2.3 LSRR 167.48 184.83 230.77
2.4 NBEE 9.56 24.65 45.11
2.5 SSRGS CREBE) IR 536.89 986.52 1064.17
SEARALEWRANL 74.84 44.45 59.85
AR S W AT 3438.64 3795.38 3706.31
TABUBN B3 (1+2+3) 8423.70 10315.52 10988.58
e L RBERNE ARG 2.2022—2024 4, BRITAE BT RE LELREN 22 Jic

GORLRIE: BT W R A THE B
(D —BAFTERIELR
2022—2024 4, BITAE BN I ST KA SLHU R FREIE K, IAUBE 2 31 M8 (X D 2815 25

A7, A F R AT A, VT — A LTS LA BN s, 25 o — R A JE TSR B H 1 56.22%- 53.91%F1 50.65%.

BRTLAE — A LTS WA BN A, 2022—2024 5, BIORNIBRRSE B, HELE TSR, 55108 61.47%.
61.57%H 60.03%. B IVL4 FARF OB ERL, 2024 FEHR{ER N ERLE T 5 ERILE BN 50.69%:;
FLA AL TTIR AL R BB IR A 3G ZE YRR IRAE - M (3 FAAL . ST 4 BRI S 2B, 23l 2024 4 BRI AR BN 9.38% -
8.18%- 6.08%Fl 5.78%. 2022—2024 4, BRI HIEFUMAFRGEK, FEHEA RFHE R/ G4 TIURN. 17
SV PR BN TN SN B, 2024 £E BR P IRN & o5 B v JERUIRON ) 91.89% .

2022—2024 4, BEIRITE —BALTETH BT R — R AR SIS K, —RALIE B L —E A LIRS
AN A S, BE . el . BAMR T . MRS WS HIX . RMOKSZ . ASEiEk . fE
SRR S AR S AT S o, 2024 4 BIRST U AT AR A TS ST HU 91.67%.

2022—2024 F, MBI EMEHESAR (—RAFLTERN/— B AILTESZH) Wah TR, 39508 23.67%- 24.17%H1 22.50%.
ORI W E 45 e 1555 .

KR 6 o BB — A LTS SZ S TH R L (BLfz: 1200

TiH 2022 4¢ 2023 4¢ 2024 ¢
— AR 388.60 399.89 395.64
I 7 5 6.48 6.35 6.86
AR 280.14 290.83 294.91
HHE 594.39 608.69 616.10
BREHOR 46.47 49.41 52.68
AR E S 60.30 67.67 63.42
g R Al S H 1425.63 1504.70 1641.56
PA RS H 436.55 442.26 425.24
FTREIMORS H 159.15 153.82 203.97
WL AEIX T H 293.84 300.56 311.24
RIS H 937.59 1087.15 1351.37

ERTRIRE | 10
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HiH 2022 4 2023 48 2024 4F
ACIB IS H 257.23 291.62 281.13
BHREE RS B 83.23 91.69 113.24
PR M IR 45 b 55 S 17.78 42.04 42.09
BRI 2.96 3234 1.05
P2 Bh H A X S 3.50 3.68 3.20
H AR BRI RS 36.86 36.30 44.08
355 ORI S H 198.48 186.08 180.14
HR P Tt it 46 S 41.76 18.10 58.69
RKEBTIE RN B E B 46.34 42.85 135.81
HoAth 2 th 0.74 5.05 15.74
55 AT B3 H 133.44 114.55 215.84
55 RAT B 0.53 0.80 0.55
—RAFTE X H 5451.99 5776.44 6454.54
F A - H 35.62 34.97 34.97
R4S 397.55 753.24 269.26
ZHE G RE T 54 398.04 481.64 459.16
RERLER 1182.27 1809.30 1669.03
TR B 4 4.56 15.33 44.92
FHofy 0.00 39.54 15.83
—RRAFTHE M ETT 7470.03 8910.46 8947.71

L FUSASE B e S R E R Y S A KBRS . AR — IR A R e IR R & 2. FE% A& TSR

LA WM BURFEATHE R

(2) BURHMEESTERCC BN

2022—2024 4, BRITHEBUFERSTERN S THREE, Hd 2023 EREHHK 54.82%, 38R 455 IO IE RSN
FTEL, 2024 FEFELHK 45.60%, F B R U G KIER TS BUFERSTERA B SIHEK, Hd 2024 EHE LK
12.8%, T2 AREG A B LRSI INFTE. 2022—2024 4E, EA BRSNS 51 5 BRI 8 BURF I 3 & TR IR
B 70.81% 61.91%F1 64.39%, FEBUR It I & TR N B 32 B R IR

2022—2024 4, HEILEBUFMEIE SIS HE P, TEMRATIR 24X, @i, MBS, Hih
SR 1 4 T o] 7 B T 8 WO\ 22 HE IR S R 2, 2024 AFAR 45 4> 646.88 1270, BAG—E TR ik .

K2 7 « BT BUR R &S ST Mg it (Bhz: 2o

TH 2022 ¢ 2023 4¢ 2024 £

WS ALX I H 171.03 93.35 107.99
b HA A RBCE RS ZHR S 76.09 58.58 82.12

I BB RCE B 2 R ST 13.23 7.55 6.25

AP X s A3 SN 22 HE S 40.69 24.81 11.53

e ] 52.82 47.78 55.87
AT R 40.50 50.75 58.67
KA 287.93 489.44 315.33
Serbre AR BURFAtE B B B B TR 95 N 22 RN S 269.81 471.06 242.16
BUREE ST H 552.28 681.32 537.86
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iH 2022 4 2023 48 2024 4F
W H % 26.84 44.90 57.86
R IEAR L H 114.88 403.62 735.38
2P S 184.83 230.77 646.88
LR LI 45 A 0.00 0.00 3.02
BURHEES I H B 878.83 1360.61 1981.01
'y'i‘:' 1 AR SCA T S d SRR S . RMOK S BRSS9 RAT S S FLAIBURF I 56 & Bt B 35 45 N e HE R S0 455 2.

JZ 25 RIS AN EL
ORORIE: TR MBI AT EE

(3) EEBRALEMERER

BT AR ALE AR S R EA R ALETERN . BT EEE XA, 5 BRI A B B
L ER AN, Hp, EERALEMFWNTZIREFEBN . BRI ERNF =B RN . 2022—2024 E, BRITEHEAH
BARGETHICN AN 3523 1276, 12.81 1Z70H0 36.39 1275, 2024 4F, WARIEK 1.8 5, THERTEEA M —& RN
HE .

(4) Rk

TR COCT BRI 2024 FEFHEPATRE A 2025 FEMEFERIIIED KKK, BT 2025 FEpITA ER— KA TETE
BN 1525.0 1278, Lk 2024 F5EREIEK: 5.0%; — B AFLTEZH 55925 1270 CORMEFEF IR G50, TiEm N TE R T4
B, Hb 2024 SEFEIEK 5.0%. Tt 2025 FRBRILE ERBUFHERE S THEICN 319.7 1278, b 2024 F58REIEK 91.2%. Tt
2025 IR SE M E A RAZLE TSR 37.2 1470, 2024 58 HEBEK 2.3%.

75 RS

=]
b

—
o/

Y/

~r
~ I
)

H 75 BUF 555 fa38

ERTABRRSEESEHERES, 2024 EFHMBFHREE ST ERTXREEMTE. TBORF L E X ZER3HE
RIS E TR KRR EEFR. HEFULEEAEMBERRURBRFERERSSEIH, THHASHAANE—ES
18]

2022 —2024 i, BRI A BUR R 55 I RR SR 1, #88 2024 4R N 9627.55 1470, Hoh —RE 5 45 &5 58.51% . B I3 55 1 41.49%.
2024 K, BRILEBUFGESMBEIESE 31 M (X, 1) PHERS 24 10 CHREVMNEF ).

K% 8 « BIETLHBUGRIS RAUEI (AL 1270

IiH 2022 4EJ& 2023 4E s 2024 4E )i
B R &R 7290.93 8497.29 9627.55
H: —fR4s 4766.18 5322.07 5632.95
LIS 2524.75 3175.23 3994.60
T RERN & AN
VORRRE: BRI B A TS B

MRS KR, 2024 R, BRI ARFBUFFISRA 110823 /47T, & 11.51%; 1T EBUFfi % R%1 8519.32 12
JG, 1 88.49%. MRS HEEHRIMA, 2024 fEBRITAFIMMS 670 1478, FREMF: 937.5 1478, Frigfids X8 T fFscimEt
b8« T ORI 7 X JE A . AR TR RMOKR] . ARSI Sl 5 B TR it 2 15 DL M B T B e M i 5%
ST

s IRAUI T, Ze[E 55 BefitE, #E 2024 4FK, FRBTTEBUR G5 REUY 10657.41 4470, %2023 F RN 2137.00 1476 [
WK, R BURT 655 R 655 BRAT A7 1029.86 27T, EER BRI

ERTRIRE | 12
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B 9« BIRILHBUNRISIRAUEI (Fhz: 1270

JiH 2022 £ 2023 4EJiE 2024 4R )&
BURS %5 FRA 7410.61 8520.41 10657.41
o —fefiss 4864.43 5329.43 5664.43
LI 55 2546.18 3190.98 4992.98

GORIRIE: BT W R A THE B

- i&ﬁﬁﬁf—' n F]I:,
BRI BRI H RBUR B KN BB A B &, BIRRBSEPRAEAIANKR, BARGRERRRIK, 2585,

2022—2024 4, HRITELGEEM ST (—BAIETEWN+BUF L & RN+ BN ) BT, 558 5655.43 12
TG 6364.75 14701 6624.95 127G

M 2024 4 AT A BURN B 6 55 AEE A S, BRITA T 2025—2027 422 B BUR 25 44020 5 873.28 1275+ 586.69
{Z.TCH 735.00 127G, Z3 A ST 2024 R AT BT S0 9.07% 6.09%F1 7.63%, EHEAESIA K.

. RSIEIEXEE 5

A RBIY & i 0 H B RS AT R S R LR R AN BB R, FISEILI H MR SR B 5oF . R, T4
SR b5 M7= T 3 &+ TS AT I 0 A i 5 PR e Ak N SR AR — RE R, it LW\ SRR 5 I TRV PR 7R — S AN R B o
ERIAHBEIEHERSPABF RS TR TR, BATEBUNIELTRES RBARIT SR AT, AMEATBBA
BEAZIE KU AR AR o

2025 BRI BB A T IS (—#) —2025 R ITEBUF LIRS (CHIUD (DU “AMAGI” ) MESLE L
B 10, AT G, BRI 2ST 2024 FE B IT B BUF SR8 (9627.551270) K1 0.12%.

K% 10 « AWIGIHMAL CRAL: 4270

15t 3% S R T AAT BT R FEFEEM

2025 R pITE T HAGR LTI (—#D) —2025 4
iﬁﬂéﬂWQﬁﬁ%(+n%>
VORLR TR I VS MR ST A48 AU T S A e

11.2433 54E HAEAHE, B — VO A T k%

WU (e Tk A Fre It H WAt S5 Rl 5% 1 RT3 77 O 2 T 7 A AR KB ST (ML (2017) 89 ) $ill, 1EVEE LIift
FrPRAA 2305 4% B A X BUR S S NI H 20 RRAT R IUR15%, 6 1 R R SEBLI H Wi 55 R BT SR T 4 19 & T3 57

A5 S B < b A BCEE [ TN N BURF IS B e A B, REBURUE 9 30T H of 18 R F) [ A - e s PR ko N o R SRR T
BIBUT SR BEASCBURE, FETUE BB IE R, BOFAF S0, A0 M fif 4% 350 H R SEBL AR T B8 <6146 O R SR WA o 5
A G A B B S A X Ry 1.34 15~5.41 {5 . SR, AU H Yicad w2 S A7 S IR R IE A AT R F K. R, 1K
BREMRIER], TR M T & AT AT 50 A+t A AR SEBL = A — e B, ot AN SEBUAAE 5 I
RIA7AE — € AN E

B 11« ARG H B oL bz 1270
T AHMMAZE | WA BB

0 H proe X35 WiH B4 KR EHT = RITZEDIRFEERL
- s HEGH ()

VG X gkl Ll 10 H W JRIETT AR, 495 1.68 1.68 5.41
T 707G X Ak B BR A 7 O s B i UL B 4R P
9 3 1 4 T HE IR T AR 23.14 10.18 2.16 3.54
ST AFH Y - Mo i 55 0 H 7R E 0.12 0.09 0.09 1.35
BTG 18 ANHbk -t it & I H = 3.04 2.30 2.30 1.36
ST AR — B - Kb i 5 T E R TIA 2.83 243 0.85 1.36
2025 fERE AL LRI R R =8 B -
2 4 s - T bz 0.94 0.91 0.91 1.75

ERTRIRE | 13
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i F e A
A7l i g H e AT AR 0.37
i 2 B e i R ZACTH AR 0.83
REHIX =X 3 A i i 5 H IR 2.06
2025 4 e T -3 g 45 10 H e T 0.12
i - 38.40

BERRUE: IS BHE AR R W BUT R (L BB B

FZHEMEFE | IH BRI

BE | gmomTm | RETHMBAR
GHMEH | BEAK ()
0.35 0.35 1.39
0.80 0.80 1.34
1.99 1.99 3.10
0.11 0.11 1.51
20.84 11.24 -

2022—2024 4F, IR BURPERE S TN ST XA B GR UA £ 10 78 05 A5 28020 0 78.16 fix. 121.02 f5A01 176.19 fi5, EBUR
e i AT N R A B3 T AR 4 PR 7 25 A 5050 A 13.60 5 13.18 {5 F1 14.87 1% . SRR VTAE BUM P JE 4 TS e N 156 A< B3 5 15
PRESFESE o AR, 25 FE BIA I I 2508 & N N BURF R 2L & TR T B, BURF R 75 % TU03 45 FR AT N R AT TG R A0, A A

T B A BE B (1 U AR AR«

I\, TR R

BT X BRI B 20 W RS M7 BURF 65RO LR AT GUEE RE ) fER & 1FAS, 0 BHE YA 2 1A

EAZIE I RS ARAR 1 A IG5 S0 AAA.
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M1 EHEREERESX

BEE BASHOT BU RS SR = L8, 53RN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]
“r TSRO, RORGEASIERT ALY, AAGE B HAH ‘7 B 7 FFSRTROE, FoRERSSEE T EK T A
S

BAERERFTESRE T L RIB LM R SR AT HE T, 15 S5t & BUE S 7o OB MRz b s, HAHE
I e TS o B 2 AT R
FARSE R BRE IR £,

ER%% &)

AAA RS IR IR, AR Z ARG G AR, S LRI
AA BERS IR IR R, ZARAGFIREMLIMAKR, ELHMERE
A RS RE IR, B ARG GBI, SLAMRBAE
BBB LS R — R, ZAREGHERER, ELME K

BB BEBRERETS, ZARIGHF BRI, MR

B PR R VR T RAF I GEIAEE, iBMERIR &

ccce B 25 I e IR T RAF A PF RS, B LAMR m

cC FEARA B LRIE £ IE 51 55

C IREBE S
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IREFIFR = HE

MRYEAR R M EVERAB & AP A IR A (LUTRRRR “BRERE") ARSI, BKa
PR RFAEA I GIUE VR RO R SR AT BRER VRS, BRER VPR 15 E W BRER PRI R 1 BRER DT
o

MRICT AR W BUT RIAZHR & B BRER VPR BORHIE J 10 R S SR AR DOk Bk BRI 5%
B BUR EOR A RAT IR & R 2 AEAR 020 ROW N 5 R BRI A .«

I ZHPIRDLBAR SN DL A A AR, SR A 7T BEXT A 65 5 FH PP 2™ A O RE i )
ORI, B TLAR W EUT N S AN R DS R A R R

BRE BB 3 V) RTE BRI e RO KA RGO, WA BRAR Ak, Bl BT RERS AR 301 5t it
5 VRGO AR B R I, oA SRR AT b BRI A, R AT o, 8 el B 4845 A
PPRAE R, W HEREAFAR T, R B BOR ERA AT & R 20 0% KR PR ER Vi i 4G
Heo

U0 SRR W BT ANRE S SR IR ERVP A BTRE, B LR RUE . TIPS R Z0E i HAR S
. RGBS AT AL I B PP
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