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T ) CRRIBTT A PRI A5 20 00 SR A T ) (RRRTEA “+ DUt RE B % &5
U FEAEE B, AT M T IRAHERE BT C B A 2 E R R B, 3P AE AR QR I8 7 3 B v A R RE A 75 T )
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AT H 5 5 DR AT S, 3T IR i S AR A M XA AR B AR AL, S B SR X S i — % SR E X
FEEPRRE ARG RELEIHF SO A1, R T L5 K IHEh /1.

WA T3 T, R TT A A2 5 TR B B A o WU X D T SR ORI 2016 4 52 St 3 T BN 7 =
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FE T (RT A St R SO LA SR LY, A AT A e e SR SEN TR SRGE AR, 2020 4, BRILEHE
BRI TRATRESUE B AALTE E TSRO SUa T . TUH SO SUOP O s AR R B /0%, I s i TR S0
B, @RI R TG . 2022 4, ROETCE R TR PG B O, HEERS T PR O, A TR A B, ST
BEMITBE GRS S PATRERE . ST HA G 2024 4F, BRI P EAA RAZE G, #idy KEA
WALE WA GIEHE . SR 855507 e 38 E A ST B MU E A 5ALE S B TAE, 3T EA AL E A
SCHALEE -

BG5S E BT, BT N BUT BB R ORAT Y, B 2E BIRR B AL ot M GV B, G5t A U B 1555 2 75
T T B HE, I BUR 6155 B K S SR O T BURAR R A 1 BEORFR . SRORTT AR SIMIHAT (RIS NRBUR P A ERT
B A PR L AR BURF PR (5155 UG B S Ak B PR ROIE AN A CRIBTLAE N BBSURT 79 24 2 9% Tk — 25 NS BURF 4453 55 XS 1 42 AN AL figé 1
TERIE LD, BT BOL T BUNTER S BB SN, W THE. 1. BB KB E R, B0 7 1% RO, 1% (G
KOs MK RO IV e (RO 655 A0 . sesh, BRITAHIE CRIGLAE M7 BN R 5 e BT 705D 2581 BTt
XTBURSS “fl . H 8 &7 AT ITE, 2D eI BUR AR B #5858 T R VE AR T B AT KU 1k I BT
RIBAT TR R, &Sk “BPOvE. MR (U, BRIUR" 2 RARBETUE; H5E MBI oI i 7 BURN 9% A i
TN TRGE, D RVEH T BORN B GRBAT N, FRE R “ TR 27 MR EIEESY, @axda i fs iR,

B MBS

A B

BEILAEN AT EZE S QAR FAR LXK SER P ORA, PR EETIEMMPRAE, EERRE
R BCREAS ST R, 3T T BUNTE A 2R -

HET, E TR, A W By 82 DGATERS], BT E ST “—JEUF— B0 JEN, AR, BT L
WA o (TSR 20 1 Fh SRt T W BSOSV B, T8 20 2 48 DA 35 W 0L SV B Eh 2 BSORF A, B Pl 48 BURTRE BT 2%
WEE, mEE s, HEMBIE. R, ¥R TIB e, BT, s aBE T, ha g B B
BATEH. M E, M7 BUGAT B, WSS R e s R AR

(D pREERITEHBARIS

rh g 55 SR A AW 3 DA 1994 A2 SEAT 10 73 B W O A DA, BEISCHON 20 v sRBURFIEL 2 WO < 77 O[] 52 Wi
NI SR BURT 55 377 BORFIE U o e, rh JBORF [ B N AR B i RARAE T SR BRI (BB . T 9Bt A0 B BLAN Bk % |
M, BRAT < A A A A 3 Al AR T SR RO BN CRLIR P A BRI 7 447 Bt ) 555 77 WO ] 72 o\ G0 3 B s A B
WO R BIRBL. PR MR EAEBL. JHMEL. AR S AR R O AR AEBISONSE s SRR 5 M T
JFIEFRNCERER . AR AR, A Al @SN AT E R R S5 1% 60%: 40%[1IELE 7> 5. 2016 4
5 H AT E SO R G, T 4% 50: 50 B ELA S G E BN -

(2) FRBAHENR

T A E R ) A R 35 A RIS B e A AR G X S A AR AL, DL R E o T MR R R4, IR R4k
PG R BUR I SZ . RIS BRI BT AP 5 BT A T BURE(F B, 2022—2024 F, BRITEFIEH LN E:
et i, Hody, BRSNS B AT 96.90%. 97.20%F1 88.17%, HERSIATIRN &L .

ERFRIRE | 8

FUANA s N



M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

K 3« BT E RS LRI DL CRAL: 427D

] 2022 4 2023 g 2024 4
—RRASETE: EZABIRA 4199.86 4804.00 4531.64
LRI 118.58 118.58 118.58
YR L SENLION 4081.28 4685.42 4413.06
2.1 — R AU 3809.50 4383.35 4077.04
2.2 LIFAL AN 271.78 302.07 336.02
BURFEESTE . LZAMIRA 11.99 16.42 473.77
#it 4211.85 4820.42 5005.41

e BERNE A
FRRIE: BRILEMBIRE A S S

b 75 W B S 1R
BT — R AFETEWATEAL T2 E TH#KF, 2022—2024 FRBIINFEK, HE5—RAXTERANELELE TR
a; —RATEOHKHIURARI NE, RENRERESER; WEBESRIRT, M EZADRNRSERE, BF
A 5 P LN BB BUR e & TN I EZERIR, 55 ™= T IR BUR M S TR = A B RA R o
PRI AR A BN/ 3 HE S R B R — M A LT /S BT TURF M 4 TN /3 HE ST A0 [ A B AR 2 B U/ 3
St

KR 4« BRITA MBS RAE L (hz: 270

BiH 2022 ¢ 2023 4f 2024 48
AT AN S 7470.03 8910.46 8947.71
UL S BN S 878.83 1360.61 1981.01
A B AZE AN it 74.84 44.45 59.85
BN T 8423.70 10315.52 10988.58
AL S St 7470.03 8910.46 8947.71
BUR P 4 T S 878.83 1360.61 1981.01
A EARZE TS H ST 74.84 44.45 59.85
A B BT 8423.70 10315.52 10988.58

a TLNITEL
ST B AT B

MU GERIRTE, 2022—2024 4F, HpVTA BN ST PA— B A TR RN ST A E, — A LTE RN ST E BT
TABN ST R i 5 BT 80%. 2024 4£, BRITEMEN Litd, —BAILTE RN B, BURF MR S TRE RN A E
B BEARLEWN ST A58 81.43%. 18.03%A1 0.54%.

2022—2024 £, BEITE AT BUFTERE G X EA AL E THSIICOT M, STHEH SIS — . 2024
By RTLAE — BAFETSAFE AL R 1669.03 1470, BUFTERR G FALR 646.88 1470, HEARALEMHFELL R 10.87 12
TG MRITTEMEISE S RIG IR, B @S E, A Taitt @Bk RE.

K% 5« BRBTLAWMBUIN TSR (B2 270

EE R 2022 4 2023 £ 2024 ££
L—EARTERN B (1.1+41.2+41.3+1.4+1.5+1.6+1.7+1.8) 7470.03 8910.46 8947.71
11 —RAIETEIAN (1.1.1+1.1.2) 1290.66 1396.15 1452.34
111 BN 793.37 859.65 871.83
1.1.2 dEBIRN 497.30 536.50 580.51

ERFRIRE | 9
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E 37 2022 4 2023 4 2024 48
1.2 b 4199.86 4804.00 4531.64
1.3 2 it Pl ot — ik fi e LAaEgh R 0.00 0.00 39.54
1.4 FAEGA 862.28 1182.27 1809.30
1.5 ANTE4 81.47 58.44 94.99
L6 5N 736.00 1116.26 543.33
1.7 E e vt & BApS R & & g
1.8 Bl AR e I 19 R 299.75 353.35 476.57
2. BURMEETERN NI (21+2.2+2.3+2.4+2.5) 878.83 1360.61 1981.01
2.1 BURF M 4 T RN 152.92 148.18 167.20
Horr EA SRR 108.28 91.74 107.66
I TS R RN 11.51 15.55 11.65
2.2 B BN 11.99 16.42 473.77
2.3 LAEgiR 167.48 184.83 230.77
2.4 NG 9.56 24.65 45.11
2.5 i 5NIBES CRESE) I 536.89 986.52 1064.17
SEARALERNEI 74.84 44.45 59.85
A A SRGESPN B 3438.64 3795.38 3706.31
TABON BT (1+2+3) 8423.70 10315.52 10988.58
VE: 1 RZERIE AN 2.2002—2024 4, BRI FE TV & LG RIN 22 St

PERRIR: BT B AT
(D —BAFTEBCIHLR
2022—2024 4, BIITE BN NN ST K& —eA LB FREEK, IABE 2 31 M (X, 11D 2815 25

D7, Ao F KT [FIH, BRI — B A SLTRE B BN SR B, 4 ) o — A FETREN BT 1 56.22%453.91%F1 50.65%

BRI — A FETUEN BN N T, 2022—2024 45, BISRNIUERESE EFF, (LR RGBS, 7250108 61.47%.
61.57%F1 60.03%. SEBITH EABIF AR ERA A FTERL, 2024 FERERA A FTERA T G B RITE BN 50.69%:;
FLARBIYS TTEREER DA oIl ELHE D RR . I L M A TR 3T 44 @R BN B =, ) 2024 AR BBV AR BN 9.38%
8.18%- 6.08%F 5.78%. 2022—2024 7, BIRILAAEFWAFFEIGEK, FEHEFZIE (B AR TN 175
SOl AR TSN B, 2024 4F B IR PO AT 7 BRIV AR 1 91.89% .

20222024 4, BIITH —BAFEIRE S ST K — B A RIS S R A, — A TS S DL — A FE AR 45 3
NI ASTH . BE S e RBEREsCH . TABRESCE . WRE RS W X /MK H . ZZidisksc . 1F
SRR S A AT B S N, 2024 4F BRI A S — AR A FETEL ST ) 91.67%.

2022—2024 4F, BT EMBES R (—RAFLTERN/— AT H) s N, 35008 23.67%. 24.17%F1 22.50%.
I AR L 4B e 1S

K 6« BITAE —BAITS S B iR oL CRAZ: 427D

HH 2022 4 2023 4f 2024 48
—RAIENRS S 388.60 399.89 395.64
I 5 32 Hh 6.48 6.35 6.86
AFEETH 280.14 290.83 294.91
HH X 594.39 608.69 616.10
BHERAR 46.47 49.41 52.68
SALTRIEIR B S4B H 60.30 67.67 63.42

BERTRIRE | 10
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China Lianhe Credit Rating Co.,Ltd.

| 2022 4 2023 4 2024 48

e RS H 1425.63 1504.70 1641.56
PAAE RS 436.55 442.26 42524
AREIAOR S 159.15 153.82 203.97
I 2 X H 293.84 300.56 311.24
PR H 937.59 1087.15 1351.37
iy iE 257.23 291.62 281.13
PR (S B2 83.23 91.69 113.24
PV R 25 )0 55 3 17.78 42.04 42.09
o] 2.96 3234 1.05
2 Bl H A X S 3.50 3.68 3.20
H AR BHEIRE R RS 36.86 36.30 44.08
5 ORBE S 198.48 186.08 180.14
bicRlEZh g ] 41.76 18.10 58.69
RFBTIR SAERE ST 46.34 42.85 135.81
Fofh sz 0.74 5.05 15.74
AR 133.44 114.55 215.84
585 AT I S H 0.53 0.80 0.55
—RAIHHE T H 5451.99 5776.44 6454.54
g BRI 35.62 34.97 34.97
A IE AT 397.55 753.24 269.26
ZHT AR T T R4 398.04 481.64 459.16
GRS 7P S 1182.27 1809.30 1669.03
W4 4.56 15.33 44.92
Fofts 0.00 39.54 15.83
—RAFTE Eﬁ' 7470.03 8910.46 8947.71

,[ K B BT AR L [ B R Rl A KRR S . R BRI — MR 2 RN FE TSR &0 2. J2 22 BRI & BT

B BURE A THE B

(2) BURFHEESTREBC BN

2022—2024 4E, BRHITEFUFHEE ST BT, Heh 2023 K 54.82%, 15 & 4 S U IR
FTEL, 2024 FEFRIELHK 45.60%, F B R MU LGN KIER TG BUR MRS TE R B SIEK, Hd 2024 EREHEK
12.8%, EZREG A EB S INFTE. 2022—2024 4F, EAG A8 FHECH LR S3 51 5 BB RIT A8 BRI 3 & TR U
1 70.81%- 61.91%F1 64.39%, FEBURFIEE: S TSN 3 B okE .

2022—2024 4, BT HBUFHERESTE s N4, TEMRERIN S X T, Sliskisc . s B, 2ol
TSR 1 4 R of 7 T 8 IO\ 22 HE M S HR 25, 2024 AFAF 2845 42 646.88 1271, BAG— & T = it

BIZR 7« BT BUNTESRE G S S tH R g ol Bz 2o

wH 2022 4 2023 4 2024 4
W2 AEX 171.03 93.35 107.99
Fodr: A LB RN ZHER ST 76.09 58.58 82.12
B T ST P 9 2 HE A 3 1 13.23 7.55 6.25
M X 0 & T SN 2 HE R S 40.69 24.81 11.53
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China Lianhe Credit Rating Co.,Ltd.

T H 2022 4 2023 48 2024 4

b E A 52.82 47.78 55.87
T ZRpS S 40.50 50.75 58.67
HARSH 287.93 489.44 315.33
o FAMBURT L G 20 B T 55N 22 HE 3T 269.81 471.06 242.16
BURF R G ST 552.28 681.32 537.86
R 26.84 44.90 57.86
45 IE AR 114.88 403.62 735.38
LR 184.83 230.77 646.88
FPEE A PR £ U 45 0.00 0.00 3.02
BURF RS ST T 878.83 1360.61 1981.01
} SRR OS5 B 42 BRIATIAL St MK B S G0 RAT ST U M o JORS 7 G N SR S 1 2.

LNJITEL

(3) BERAZETERZFEMN
WRILEEE R AL ERERA ST HEARARLEWERAN . AN EEL R, & 2T a8 MBS
TFHHER N Hod, EHEARGE BN EZ R AR . BFIB RS = BUERIRON . 2022—2024 F, BRITHER
YARZE BN 9N 35.23 1276 12.81 /ZIGH 36.39 1276, 2024 4F, WARELIGK 1.8 %, FHEATEEA S —&HERA
HE .
(4) RKkEE
FRYE (T HEIBTTA 2024 FETHEPATHE A 2025 FEE BRI KA R, TIT 2025 F 2 IBITE 52— A LT
KN 1525.0 1270, b 2024 F52 K 5.0%; —BALTE S H 5592.5 1470 CREFGH YRS R, Tk NTUE R A4
B, b 2024 FEHEIEK 5.0%. THTT 2025 4F B RVTAE 56 BIBUM PR S TN 319.7 1270, [ 2024 4E5E BBUEK 91.2%. Tt
2025 VLA SERREAA BALE TR 37.2 1270, 2024 4F58 BAEIEK 2.3%.

75 RS

b5 BT R S $138

ERTEBIFRSMEELEHERLRESG, 2024 EFHUBIFRLESTER TXRBEMBEE. TBRLE X ERM B
PREEZE LR RKF. £5FE. B LEEREMBTEERUAEHRTFEREMRSETH, TTFEHFEENK—ES
1.

2022—2024 Ji5, BRI E BUR 5T 55 IR R S8 K, 35 2024 4E )N 9627.55 4270, Horp— A5t 4% 1 58.51% T Hilf5i %5 15 41.49%.
2024 4EJK, BRITEBUNRSMBESE 31 A (X, 1) FHERE 24 7 (HRBEVNEF).

K% 8« BEILHBUFHISRAUEI (Hhz: 1270

TE 2022 4EJR 2023 4EJi 2024 £
BURFMR SR8 7290.93 8497.29 9627.55
e — % 4766.18 5322.07 5632.95
L5 2524.75 3175.23 3994.60

UEEIWNGESS
LR MBI ATHE R

ME BB SRR, 2024 K, RIBITAARFBFHRS KRB 1108.23 1478, 5 11.51%; THEBURFRS R4 8519.32 12
TG, 1 88.49%. MRS HEEHRAE, 2024 (EBRILA G S 670 1270, FEEMS: 937.5 1470 Bl B TS0t
TR TR = b e DX m B . AR 22 E TAE . RMOKF] . ARSI A2 Fir 25 5 KRl 50t 2t 15 DA K B AT S R A5 5%
£,

ERTERRE | 12
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China Lianhe Credit Rating Co.,Ltd.

M®EEﬁEWEHﬁEEEE

R4 BRAUT I, 285 PrithiE, A 2024 )%, REITEBUN GRS IREUN 10657.41 1276, #2023 428G 2137.00 1270, [F
WK, BRI BUR 55 RATHE 5 55 PRAT I 4 1029.86 1476, FERH T,

KK 9« BRILHBUGHISIRAUEI (hz: 1270

mE 2022 4B 2023 £EJi% 2024 £EJE
BUR R 55 FR B 7410.61 8520.41 10657.41
Hr: — 5% 4864.43 5329.43 5664.43
LI % 2546.18 3190.98 4992.98
VORRIE: BRI A MBS A TS B

b 75 BUAT 5 A
BRTA R B T RBUR BB S B, BORFB S SR B ARK, SR RBRAG, R BtRE IR

2022—2024 4, BEWITHLGEM ) (—BRAFETEWAN+EUF RS TN+ LA BTSN, 258 5655.43 14
TG~ 6364.75 /I 6624.95 12.7C .

M 2024 £EJEE BT AR UM B 5 AR FE 0 A, BIBTTA T 2025—2027 4F B W U 7 55 44793 79 N 873.28 12.7T < 586.69
{ZTCA 735.00 1278, 43 H 24T 2024 R A BUF 551 9.07%- 6.09%F1 7.63%, AT EIIAK,

£ REFETEXL 2

EHBE RSN RRITAE - RARTEEE, BRITE AT BN ST B A SE TN T A5 50 B £ e
BERR, AHBIRRITEERFEBITRBONE IRSCR, RS GRE KRR

2026 FBRITEBUF— Bz (PUHD (BURRRR ARG ) ML vE LEEE 10, AGIUNEEGF, BT ST
2024 R B IR A BN 5 KRBT (9627.551278) 19 1.54%.

K% 10 « AHIGIIRESL (AL 4TT)

ey S RAT A ot 5 1 IR BAEMB TR BEERESHRHA
PRt B TRE . Pl e X RS %2
2026 FEWITEBUN — i s (TUID 148.6440 10 4 FREMAE—R, BI—EA | IR RMOKR. HaEl. EE

ORI BB BE A e At A Bt A0
VORIIUR: 62 VE (2 AL B R A A BT 0 U e

AL G5 SN R — AT B, DA AT IR A AT BB k. 2022—2024 4, FRIEIT
B A FETE N ST A R A 4 (078 26 (5 8020 R 50.25 1%, 59.94 %A1 60.20 155 — M A LTSN ST A H 51 A 4 (1
B 808 8.68 1+ 9.39 {51 9.77 i . I — M AFEIELHN & T AN — e 2~ FE PSS A I L0 PR P A B e, HL
5 RE B RIS REFF S 2 o RBUF AT JI ISR, AR A BE 214 1 KU AR A o

I\ PRRERIR

BT BIAT AR 25 W BB 1T BUF 6T IROL AR A GUESE RE 71 (R T4l B0 BHE U A BT 2 1A
REEHE I AR, B2 AT 908 AAA.
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China Lianhe Credit Rating Co.,Ltd.

Mifk 1 ERAFHRERENX
A BB T BUR B SRR N =5 %, F5ERRN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZnTH
T FESIATIOR, TSRS T ASS: AA BB B HATA “+7 5“7 FESRHTMOA, Fons A SgE S T EUR T A
5.
FAS S HTSIRE T PPN GOE LML 1 = A HE T 15 5 b s B T PPN SO 2z b i wr, (EAHE
B 15 PSS PR GUE 2 AT e
BRSO EME LT %,
B %S X
AAA it TR, FEARZ ARG GBI, LM
AA it TR, ZARGFHERLIAK, ELHMERK
A P RE IR, B A RIA SIS, AR
5 R, ZAFIGGTHABE K, BAME K
FRENIRTS, ARG mMER, SLMER
T IR BE VB HUK T RIF A GEREE, AMERIR &
ccce B 55 I BE TR AR T RAF A DT IR S, B LAMRm
cC BEARAREARIE IR 55
C IRefb 55
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ROW
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o>  and
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5
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B
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China Lianhe Credit Rating Co.,Ltd.

IRERVELR ZHE

WRAEAN R E RN G ARV IR AR AR (LUK “BRa 85 ") ARk, BKe
PR AL GTIUE PRI RBOH N 22T BRER PP, BREZVP O3 5 I ER B PP ZONIAN 5 ST ER 7 0P
X

R A8 WA BT AL B A5 BREA VP BURH B0 R KN SR AR BURE . R BUE L I K
M BOR EOR M BTG R 2058 £ A GUPF 200 ROUI P9 58 BRERER PP AR

I A BRI RAE DL A BRAR A, BUACAE AT RENS AT 00U45E HI P27 AR UK 1
HORET, MR WEUT LA I 38 RN & A5 R SR A R vkt

G BB R H VI G BT A L TRIRDUR AR RSO, QR BAT KA, B B AT RE X A 1 603
5 PR A B I I, A R BT L BRI A, S BEAT 70 AT, O Semiih sl A5
PPAE R, WHEERESTFAAR T, FRE BOR EOSRM BTG R 20 e 0% S5 e SRR PP 5 Al
R

SRR W BUT A RE L SEOLER BR VP BERL, BCE BN HE . RATIPR S RIZ0E i HAb S
1, BRE BEAE ] AL L B PP
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