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; B2R gingy L RE. M. RFMARES, BEEREE. BSENWES B AR
A o e AL ‘ BRES, BHITEAF AL HEARE . HEHROPERRE, KSFRMETRE. FH
#hX FHEOEREE, TEELHEEME,
$HK 110,07 20204, BR—MAR AR, ERERHAMARDRER, HETUTLESR,
3 EEEERIRTILAREFEEER.
F2020%, £ARALEIRABPOPERMREPCEEN LR, EAEKELH L0 MNA
FOlEAR, EARATFHS THERXLERLRE, SARREE, T, HHHEH
FWME, SARLOTERERUFES. XABAPEREHANTRLKE, #—FRH
ARAEH, EEHAFLZANELS,
F20204, Bt R A 2 RPMANBR AT P OEEALR K3, FAZRBH
mwA.+%%ﬁﬁaJﬁf@z,%$ﬁﬁla@ﬁﬁraﬁz,g&inmﬁ%IMkﬂ
HEORK., BEREWE, BPRETRLRFERH. EEANERMER L, AR BRI
3R X 127.12  R+$ AR+ RaRgE S a0h, RBEGLRAATLNHEN, FRESTHER, B
MO BRI A BT, AR 5 HRE EH T RS, B4 RA LA L B0
SAHR. BATIS, BEESHOR, TS GHFEFAR HLPIRAR, WAGEE
AHE” RUKHHKER, ZiFRLaHEHL.

"mICX 194.15

KT 131.62

P X 117.00

China Chengxin International Credit Rating Co . Lid.
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ggzxaﬁmﬁam
CCXI
RAEEE, TLEEERIARKBUFL VM EEARK, KT HREENRELIRE,
T X 161.00 EHEHATHES — i, TR Z4Z £ Z a0 RMETH MR, 47882 a5 4l
B, ZEEHEEAEFEE, CTHEENEEZE H .
HREEAA LRI MARBAF TN ERRGEAER, “HZH R, FTREHT
ZEHRB A AR E R RS FHITE A RT R KRR, U
RESTAPLEBBAANNERTBAMTHA LR, SHAEN, FUFEFULE
W, FRUFHSR, CTEARSR, TEFSX, EETURPEABLL,. S)IBHEE
SHARRASVERRATVEAR, RREXNEHIALELRS. THAELTERLIAETL
K, RAMXTR, wikaidiks, ESRAEALALTERE, BHRIFHARS AP
BAXE, BB EEIRERRY . RHER = AT S E— AUHFARREHSE,
KEHHFAFHRER, KFIHRS SENHEK.
“FZEEK, RABRDERIEE, QAL B —hER. AATERE, H4
XHEAR. BLEEEANIRCTERTES, LRGP OEZRARERRBREARNK
ZEKX 27073 HEEEBATFLATEANELS, BASI A LENR X E#R. EREHRRAL, Eiezhh —
BRAE R — B IR ST, #—FBAELT RO SR, wRRAR B £ 005
R AR R, BRI A A R 3 X LA R AT AR BT 4R S8 X AY T B
220204, £ALUNFEAREINA, QFEANZFRBELRTER, BEE L, HasH
Wy — A RRER, B E, WREEAUEERBHLREIREK, ENEGATHEL
A WX 126.14 4. BAMBLUTREEB A NBHNLFRDLRETER. 2FRHPHEREK, BEBE
BREMEHT, GARFEABLFEM. SHTRUEELER AR MRS —ELER
A AL ER.
X B2020F ATEE MM S B, EEATFHMERS, EAWREFRA DIEN K =45
AT X 21051 FELGAMYARTIER, EREREEFUMIARMTNLI, “LEHERH L, 24
L ST
220204, AREFREFFERK, HEAASRBEERH, RTHEIHEE, KT K
FHEX 207.19 #ERA, ERNERFEABERE, R ZAR—ALFERH, 2EEREFATHN
e, ERERESEENIARLEER.
F2020%, A — A, BHEFHEFLRNTREFRRA, THMETY L E
WMEMEA LG, FAUFHRE, EAWRAFESEROFHER, Ry LEPIALNLFH
HOFEHR, GFFRIBHAEINEE, FREABHAHINE, RRABRMS — AL
KREHF RS, RAYLERER S RERER,
220205, +EERLALLSGRENE, LAXAERNEH AR, ERARMELSDEL
i, BHZBEEE, aHEE. EAAE. RAER. £AKL, BREEL. HEF
SAEERK SR 115.00 NAA AR, SABFEAPERAEADRA. LAIRSA YRR A M 2R ZIH
X N i kR, HESHBAEERED. UBESSUE, KAEF2E W ERE R A7 5
BEAFER, FREDEHHINE. URFFR. f8 FRALHEHE R H RS
KRBT LHFEH, AL R ETUTEH

RATEX 297.70

KX 154.99

RYHR: HEHB A

EERFERTHLE, LETRRERBHESAY, XRGEFZACELERTNS; LEWRM
FHRR. SBAFEAVETLENA. TREFERARPHARK, REFEXRELSERERRTH
HAEZF & R B R4 BRI R 3

EEREZERTHELE, LETEFAREIUTHA:

%—, DETRAEAKENRBHRATL—, TEGFERYETLENA. NEAZFEFRE, L
T HGDPH R4 A R4 — M1, AMGDPETAEMNF, ERIARRERAT. LENEHLE
WEREAURE N LS, UBZ U ARE, LBl yBEXH, 5N FE0AEEEREN LS
I R, BB RENMELELFINF.

=, LETRALHRR, KZARBR—ARAFANTLETEFR K. m2E. K=ZA. k=ARTHE
ZFEEKM=ZABOX, ZHETAR, K&, L& 7N BINEAEERT. AADEE. 2FFE.
RREEESEFLE, KZABRWETHEREZARRPRE, KZAKRL. LBEIK=ZABEKEY
EEBTHEERTHNEARELE, RE— AU LXRRERA—SRAT LBBTHEF L2 X,
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=, LETERVATE, ¢WMAFRAETL2EWS, B FE2FNEHERARE. LETH 4w
hERE., RRAERR, 2RIHERMUNAL., 2BEFEIRE. BW, LECEFRT EiEAT
Z. ®EH, LT, RETE. HRTHPBTERTHENRNBR I ELHNLERLBT K
Fo Ll aBAMERRNEA—FEIN, EHLRT. EHFAH. REAE, XLFENT, HHRLAFAE
ALk ERGER, MRRIAE, BAEERLE, BRREXLLEHFANMBEL R, HEX
TR FIRNBE, LifeRL S FERE, “PEBR. “FHRE. BLEFR. ARTEREIMR
GE-MEZNAFV S A Y. 2ROAFPEARBRAREELEE THRENA, AHFEFHES
fERARE.

W, LETIVRRSHFERPHEDA, FATILEFHKKRR. HESTERPY DHEN, F
BERPEZFREZEAGFEEPRY . RE20180 (FPEF XX FEAEERF), LEBINERZEFRK
AFAR., BHFEAFLFLREFVEAREHSOR, TVERXR#ET=VER, HATEPFTLEES,
Bal, LT TV RAREFAEPAEE, EREE T LN TRMHHIERIBFEHEIS%U L, HFFER
FPHEAATLZFRHXRERT £,

China Chengxin International Credit Rating Co . Lid.

&3: 20194 LRV EELFHRL LM EER VA I

R/ GDP (Z7m) AHGDP(A;m) H=Fdd (%) HOWMBRRFERE (Zx) HEXRSHFHE (%)
v 38,155.32 15.73 72.7 13,497.21 5.1
E 35,371.30 16.40 83.1 12,270.1 2.4
BERT 23,605.77 7.58 53.20 8,667.34 5.7

AR B i
3. RAE RAT IR Bk X = 0k

ERFAMFLAFHFESN, LREFEVEEAREENRECE, RETH=T fED HHREE25%
EAEWER, 20205 ReFX UMl 5w AR ERERE20% AW EKR; LEFRRBHHE
VHRBFL, UAHES. REHEBAN L, WAFREAERQF, BREERE, IRAERTL
W% B AR A8 A

FETREEORSE, TVHAERSETFLAE, TLEMBR. 2R4FHWER, $_FIFRTEFEL
i, A, BEAIRIBEEMT. BRaMM. REREPEWELAANAERMY, BEHELEREA, L
BAN. TLURGEERL AT WAL, 20174, TR T E=#36,094.361270, W LEH
£6.5%; H, FAEL L T ¥~ 834,1352612 5. 201748, LT ANAE STV 5% R T B = #23,509.89
275, H&THAEU LTV EFE168.9%. 20184, Ligmscdl Tl & = 1836,451.8412 70, x4 F 4%
K1.3%; MHLLET W 8 F=1834,841.841270. 20184F, L X AE AT 52 & Tk & 7 {623,870.7712 7¢,
BATAM E T &= E68.5%, R H1.4%. 20194, tiEmsdl T ¥ = (435,487.051270, thE&F
Bl HA T F0.3%; AL L T b & F=34,427.1712 . 20194, i< AE BTV 7 & Tk % = 1523,279.15
276, SATHEUET W EF=HEN67.6%, th 4R 0 A&#K0.1%, ZENLFRETH, SAERTY
T & FEREA BT T .
&4: 20172019 LB T AAERKTWATLTERKEME (27T

T/t 2017 2018 2019
B R R R A 6,585.67 6,450.23 6,140.93
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R __ China Chengxin International Credit Rating Co..Lid.

REHFE W 6,831.04 6,832.07 6,409.57
B Ak T Bt 4k T8k 3,787.14 4,006.76 3,923.83
35 o M 28 1,279.47 1,233.42 1,169.87
B A E W 3,959.98 4,171.70 4,315.06
£ 2 1,066.59 1,176.60 1,319.88
At 23,509.89 23,870.77 23,279.15

M 2019 F AR SFEBFE R M FAEE

HHHIE: LEHAIEL, _FEAF

WX TV ERFERBRAHELR, LETRY, Tk i X ws g, tds gl #, 270K

FUWHEREHART VAR, Rtk F=RHmREBAE T RER, WARAUFPEARENE,
PREFHF—REREA, BmkEtliE. £4. HERE. FH. TETRPFEIFRFFTL,

AT BaEE sk, BT RCEIAPRBC P ORER, REZ VB AT SRR, LEER
U RAWER, FHEVEERREZNRBMLE, 2016447, LBETEAA CRTHRFESMEMER
ERFTVREKFELEMERERWIHEEL), RE2TAHFHARE T VAR EEH, 2016687, L
WA (LETHE L ERA LA ZE PR, AR A AP B 16202578k, DLAIET IR, RTE
MAEL, L LEXTREESES, AL BEREEFXT L, RERAEEREHEY, RRE
HAEFUERS L, B, B2 EREAF PO IR T REARNER, H— PR HE b oA
MEvAm, HRERLBAEFEL, PORRAELEBMMESTE IV Emgs RS L, #
BB EI 9. #RaH. ERER W LT EA B HEAX, 2020204, LigHE 88 E 54 7HGDP
B REFES% AL, BBEHNFE VB PELSLSTAF LB ELR20%ES, BEAFHEIDER
7, ERAE IV hmbHEERL, KEREATNMREHFATTI, AERAEARHWME. GHEA
L8, BAEZAFRWEREREE P OZ—., 2017F5H, LETERF (X TRHRH L BB R A E
KRAFRFNETEL), RESOFHERA LB ERZFMER, BTSN RELE, EN LERT
e EREFREBAIBRI, SR MEF A= o 54T A= RELEXD20%U L, FE VR
AELEPNE, BUEHFXFLH BV FESAT IV FEMERR3S% AL, ARMNESE (FEFE
2025) Fo (X TAIHBEALENERALREFEZNETERL), RABHIAKE, Rt LR
FR, 2H3TmH LEFE"RE, 20184547, LETEFERANZLRALETHHE. LBETARESR
BT (LETRNEH R AR ETERA ZREZFER = FAT0 R (2018-20204)), BA#H<AFE Bk
F%: THmLERAKETE., IHEATRARATE., IHLERNERIE, LHEMEREL
ARIAE, THEVERAE T IBm s ERe B TR,

20194, LigA-4iRus k¥l 46,133.2212 7T, th ESH#K8.5%, HEREF FAINEL A,
SRS A s LA A BN EHN16.1%, W EER O ZRRFOANE L AL W, LT
A EBNFEH G L FLER BN LRE, 20194, LETATARERARLE (R&D) £H I HY
1,500127C, R&DX M ARHFHFHE A, FHEX., HLE, FELEITEFLRRET RFNEH. 2018F
10H, LETREAXAN (LETRERN LS BR, LHEFRRBVHREREALTIRF, 93208
FlEVFERS et B FHAFEHS730, H2009FRESIFHLLEE—,

4. ARME LK & wolk
R¥E L@ =A7AR, 21202048, EWREARR S REZIFEN LKA KT B FR0AAE S Y E IR
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cexi

eRFA; b E RRRRN N, 8. ARV EWEFERSVRER R MK T LTHA RO
REAE; AFRRNEBLERAF=FLHKOBOEF A, LEERSBTORERREERR,
ERARERH R T

LETEABERREZR T BN L EERX, KMGDPHEE, XBL®. . RTHE. R
HEEFEARRFLEFLE. LETE=ZFLRFERTLTEFHER, UHELTENETHNH AR
FUFo@mRSVRARFE =R EHE?, 45k, PETEZFIBREAYTTRYGDPHE,
RPHMXZFHKWEEN A 201720194, LETE ==L # @ 5 H21,191.541250., 22,842.9612
TeAR27,752.2812. 70, 4R LI KT 5%, 8.7%F18.2%, Wk & T Y EGDPH %, ¥ = = ¥ wE £GDP
5L 2017 F B969.2% 38 tn BI20194F 172.7%. AT R E, AP ZEL. 2BILRE =L EEH
o 2017~20194, ERFEN AT EH =¥l T4 5 H45.89%., 45.37%F141.88%., £ LTI E =
A, Sl B SRR EHMAL 2017~20194, LiE T I A R 3 o8 45 45,330.5412 75 5,781.63
12.76476,600.6012.7C, 4 Al L4 K10.6%, 5.7%F111.60%, 14 KK ZRFHRAE.

B 5: 2008~2019 £ L¥# W GDP., %= 7= b 8 fmf & 35 B 6: 2013~2019 4 L ¥ 85 = 7= Jb 34 dm 48 = BB Y AR

China Chengxin Tnternational Credit Rating Co ., Litd.
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w— GDP = e AT EALBINE (125%) e 2REAHEANE
e GDPRE =l e T S o SR
HHMFE: LEFTHNFEL, FEL HHFIR: LHETHIEL, _LAEFTF

MERAUFTRBWEREEE, LETEBVAIH U LE BT RER NI, AFFFAR. 20094325
H, BFREFM4AREF2WRMNERLT (EHRxTHELEPRLRIRRS L0 gt fl & b 2% B IR
ST OMERREF OCNELY, 25, LETAARZ2HE (LETHAERREB T CHERLAA) %
—RIRERE, BV EATRLRS L. “TZA"HH, LEETeRTOREBEERTHE, EXH
LT UERTHURRABZCHEANSRT OMA, WIHRT 2HRUMART = EEH., x5, ENFE
. 20165, FHTZA"F Rz, LETHRFAE LEEREB P QRRTZA7AK, REERF
=, E20204, LHMEAFIUARTFEAER, BARBERMTRRER NN LRME BT HHAL
EABRNFEE, BEFH. QFER. ¢ELAFTHNLRRS KR, EABRSRELZFZHIURAR
TER A ARE N E e T &, TALKESBP O, 2020F1A15H, L#ERA (wikigs Higs
AP ORREZ TR ATER (LHETE) . (ZHhAE) PHE, LERMBAIEE. Kk
#, ZHHE. ABREFSGERCABBEATL. AN, WAMBRBEIKANE, AEHNLBBAELLTE
ZIS%EV I RBAERE. A% ASFRE, ¥ LETERYEBBBNEAT LM, QH AR,
FlEREHR, AT LERR, FEY RSB EEAFABX, K LERRRNEALRES AN LR

A R B [ B R O AT IE R
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B SR REART. W, (ZHFTR) TALEEFEBMBABARIAT L. 2RI SRS K
T AEFRFLBUARFVER, AARFLBBAEREAREAP LT MEE - REBMK K RITE
ESAMFE, RET2SAAFF LM IHEFE., B, LETLRUSFE. SRTHER. 2RTIKRE
&, 4BLEAHARARALFHARIAEREZNEA.

—REBWHERAR PR E, RNGARE RS, SRTPERBERT. LiEeRT7EM%E
EmxE. MELEREXZF. LEREXSZ. PTEGHRBCAAFEHFN T T emE kL, LED
BAHRBERE. fiF. ®T. M. RE. ALK, 2RARSIIMER. B4, RS, BEF
ENMAEEEBTHER, WFEET —RWERPHA . RE019F K, LRFTHA EHA51,502%,
IR E R E4.69F LT, ERRXGHBALMLT, LXABETHLETEFLEE. Hib, 2T
FRALARNEE, #E7TRENK, EREK. Eo%. FALFE ETFHAR, PHRES—HAE
EFNANGBERM IR, $BEARATYMEE RS, HOVREPERZARBT EAHS H AL
£, TFEk, LXERELBAHNREARTHAN, 2R ERFTTFLART. £RFRNEFHHE (CCPI2)
SH%EP L, REASHALBAMRERGRY, PERTLEARTRZVFEH. BXITAR
TEEYSRH, PEBRET (LB PO, PERLRTLEGERLSN., PREGRFLEANE LE
BB EL. PREFARFTELE . RREFHRAE . TERRARAFDNEFEZLBAMES LE.
MNFRFAF ., BEERLE ., AR F SV EHFREBAMRELR, FEEIRN &R 2EP RIL

China Chengxin International Credit Rating Co Lid.

20194, LETARMTIR G LHIAEN1,93431 51270, th E48K16.6%. LEIEHFR Z T KR H1283.48
FALTT, b EE8KT7.1%. £, BERKHS4.387 1270, H¥K353%:; 7 F REE6.41 1070, #K25.0%.
bEFTEHERZEBRREFNL2F1T, hE48K193%. PEEBHARLZ L RX £4169.627
275, K175, RTRTHERR L A5431 51070, #BK152%. LBELXZHE AL LH14387
275, #K33.2%.

H&S: 2017~20194F L &ML A W R RX & BWR (F1270)

2017 2018 2019

FHEEHF R Z AT 306.39 264.62 283.48
LRGP 89.93 81.54 112.52
E 4 B R F AT 24.59 26.12 69.62
FATIE T 997.77 1,262.83 1,454.31
LEEETHFT 9.76 10.66 14.38
A 1,428.44 1,645.78 1,934.31

i REMTHAZTEER THETTHFALTHALI; L AR T RZTRER B FHE.

HHAR: LETHEIELE, LB
“ReBUVRERENLELEFRROENER, REEF. LFE, LETHERSSBIFRENE
MERE, EPNERABEENIRFARAENZRAUEREK, AFAERK, REREFTLILR -
B, FREXF4BENTHEE, AN, REERKUITE LS, FHPERS—F B KILEHF
FEEREARERNEBMRS, BIHANERRS . RIEF & 6H % o 52T L g S5 2t 4] 3 b Ao R wg 0 57
MNEVHAEBIF. RE (ATRMN<EFRAXTXTERIFEFLEHRAEPEIAREFEL>H

*RIE EET AR LA (2019 F LETERSFIE S RBETAMR) , B 2019 Fi8, LEFZHEFINBE. i
FRZEHEILE, AR EE.
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EHwH R, LETEREEALRG, HHLRERER, TP RAXEBIELFLRNBRE, x40
XFEPAEAL, =R XHEIESL, BERAFAMY, LHFEY, RETRBERERLREL .
AMALBEXFERKAFTAE, HE (RTRELBMBS QI H XHFLENFAFT P OB ENEIHENL) &
RIBHK, RILFRUFES, LEP ML LEEEBEERES, AR EHINREAAL V£ E
BRBFKEL G P OBEAUFHER, FEERRIBEREEXCH, BERAEBELOR AL RR.
FRRFRARIERIEF =%, BERRBEBARS TE. AHWKBEELR, HE (KTFATHRH:YE
BoRARIEHAT R, #ANMUS L ERRGHEALRHHEHE, TERN L HEETFIRIFRIORERKE,
RATEMHERELBARRRA LR ER G @REEEFREE R, XHREIGIT RS EHRNR
iR, B+ V5 05%, A TERmAAEAE. Y HIVREANNELELREA, B,
AARREBRERTHER, XFGHIATE ERARERH P/ A EH AR g PO,
It F EAM . BRI AN LR, WA, LREFEES BRI LABTIEELS, AHRER
SEZFFETVHLE, 2019F 25 LBEHFTYRES KS5,14533107T, L ERD158%; L7
N E]1734,986.4912 70, #K37.9%. E20194F K, LEIEHFTH EFIEH17,623R, W EF R W3554 K,
Eb, RELOISR, #WwI2IR. 2P AR LBILME AT ETH KA 5132,82027127T, WA o
11,679.9412.70; % & 5179,843.0112. 75, b4 473 4v5,609.8412 7T

China Chengxin International Credit Rating Co. Lid.

#6: 2017~20194F LA 3 7 37 3 3 VLR & BALA A5 T A R (125T)

2017 2018 2019
L EREER 7,578.06 6,113.96 5,145.33
SENIRER 14,937.99 17,780.87 34,986.49
AR A BEALI AT A B 112,461.74 121,112.33 132,820.27
AR S B AT RE AT 67,182.01 73,272.35 79,843.01

HBAF: LRTHNFE, LR

EREBWMANTRBEET A, BHRSMAERA RS, REAKEEERA. LELBRTHECELEZ
H, HeRAELE, eRMAFAESEEUHELEENLIINF, EREEKR, LBCRANLBTH
RAMRNT &, ERMAAPEBAAER, AARBEAGINENSBTN, WFEETRANERLE
FROE . Ak, BXELBMIARNFSRERLME LE, ME LEATR KSR, SRAIFIF
REE E A i, HERK, PBET, FEBRPOPLEEAES, LELERFHT. FEARY K
REMERRERGFEAEERILFREGRK LA, RMNBREARTIEFTHERET, EFTHLH
BAMM B 3 # (QFINEK BB FHE H—F v, FANMRERTRTEGE, ML, BT, 4SS
EATHT, RERATEERAES Th; ARTENERES, BRETFERARA®Y; LB K BAK
T H AW R R (QFLP)F 548 5 WA IR Atk AR R (QDLP)YAL M # —H 3" A L ME R4 R R %+
B2k EAMERED2HR—BEFELRRREIUMI); ARTHBEEEAZET ARR, ©
FRBCELHEEL; MUINTHERIAELRCEZL2TRT, BREVHRA L FEH— S THEF
DUAFHT. BFemTTFERRTE, HABRBSEE, LEFLXIHEHELERRK, #H
UART oL e. 20185F3A26H, RERBHERAELBHNRX L FAE LEEREEREXS PO
AR, BREEE-—NAFRIRRZEEES ERHEEM, 545 R E 4RI IR Z H ¥ # K.
Mok, PEBRRERMEEFERNER, LEERXERLUE, BRABMEEN THSALH T S14XH
RERXZERWHRE R —RIIZHAEN, 20155107, ZEHKEAE, RTEANBER LG TIURHA
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WA (t—FH#PE (LB BEAFZRRR BT AU ARk LEERSR Y ORZTE) (UT
BREHAE), RUT AN AWETEASFBEXEH: F—, FEALIARTAATET 2. £,
TP AANRTHEREA. F=, THT ALBRS Lm0 Kk. B, prERE R ERSY
AT, FL, THpBRLBES, WEHELBIG. 4xdlt, BEXSBEEN TR T RFHEXH]
MAHEeRTHFERR. MNEERE, 2RECEERA, AWFLEET . BRARBERRTIX
REis N B e mfm ERNE TRk, REDFRXNERITHKE QH. 2018F124, L&
BHRRAFEAMF IS L 2RMEAFTEA. BLEATRRERLUEK, EABAN/\MKISFAFHER, ML
Wk15%, LEERREROFTEFACERE. 2BAFEANKA, EEZEXRAITHEAEE. R
Be—w—BRELHAE. REKZA—RUAR. EANEH LEERSRPORERF T EAR —ERV R K
YA, 20196 Ak, LG “PARY. PRIOBIBEHRF LB &, BNKRFIER. K
RIS ERABE ST HITE EH, FRLBAMITIYMAR, £BTIR L LH1,93431710m. EK
16.6%.

China Chengxm International Credit Rating Co Lid

MR LEAREFABERE, REERFH L. 201854 EF e+ O X RIEHRE T2018F7AEF
A, hH AHERLHRLBATHFLLALEIR, FERARRZMNE=Z, LERFELL. 23K
LEARKHFTHREFERLRP ORBER. AEER, PERATEZS TN, £BITRIEFENK,
LEEFSRT CARBARI R,

BfkL, ERWORALAZHE =L RERIHEK, REFREMEAA RN EEXE; LHEEB
W, EAFZFLHKABORF S, LETEBVAFEE, SWWHER, eWMwHERTE, UL
B RRRNFN, @BLAFRRSFALZ, HE&WRILEFER T OHERT BLEHR.

5. gk

ERWEFR BT E—LRR, CHELCEFEAARFE—REN . TEHFLFHKRETHE, #
TR RBHEY . Rk, BHAEATHE—FRES; LRTHZIAIRNTNERITEET N L
REHAT @, LRy ATFHKI00KHH &K LREFRBRM]T XS HAH &4+

FETEHREENAFRAL R LA RSB A RN R, B ERFEER A RA LR, HRE
KARANF ARV, HERTEEN, HETOTEAETRRINE SRR, NEZEWTHEE,
G TAENMRRE, BHFREREBT PR UR LREA TR, LEEF RSN RES EERE,
o, SEFEDFE—RES, MERERBNERKES. Y3, HALETERMBPER P
BR KW EERABERANLE, B0 RS GRS M SRIL L BB A AL, TEEFR
KEAPEEMATRL, ABELUKBATARE—F RBPBR, £, XEFEFHK BTN
B, LW, ERTE R RN A E AN AR KRR K, (2 KRR
WP, FHRK A EROT R TSR, AR —SEE. —RFRFR. FRELEA. &4
B, BokE4. FHE. FEEAE. FANS RGBT RS SR B, T EREH
BIEAENE, BHEASHKRR, S RBAL PN FLT Y KRR, AT v U HOR bk
PRMAABE VRS, RERXDOL, £Z, ERARROFE—FEE, AREORNEIRT SHA
M, EETHT RS S R OATEREE, ERAKERE. RNEERSETARARAEE. K
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S, BRI TUVWAAKRRACLE - L FERMEY, KEEMEEFT LRELRER, — L4
W BB RERSRE, —RBRE LR LNEE.

China Chengxin International Credit Rating Co.,Ltd.

REBInE#EEHE, LERNRLEFREMAFLAFAELEPRREE. 2018470, LETEHRFH
RERT (LBETRAMELERE T AAREAFH I RETF KB ZFHEFTHFTE) Ly
AFFHKI0047), RESRVFHAE. WAEWFHNZ VAR, BReRFEREP &R, 788 0@
Hre., E—REFARESATE. 28T H, ERANBHERETWAKTHEN, HFEIEF LK
RN EEERE, #—FF ARRLAIFH. R, BHEGRANLBT AT K. HREHT K
FoigfERGE, PREFERBRFOBRESEREN. FLFE, ZHE—FRERESLTZEN, bz
HARE. WA, BB AT, AFAREREEH DB EMARES LS. HIRFRIE, B
MREERFP AR, TREFPHENDRFREPG, TEBTRENSREAEMERRESEE, 1
RGN T RFERAERSTFE, FErE, LEERBER—RFE, 4005 FEERA DR
2, TERFLENROFZLVRETE. TEBRREEN RO PRSFE DT HHE, A, 2Tk
HRETEREORAD ZHER. ERAEFTE, 2RI B LA BELERHE. ZAFHRS
FHC—WES”, RABHUERI)BERELEE, FERMETERERE. LB AFHI05 ML R
MNTLETEFRRELRE. 2018411 A R2019411 7, FEERI OB R LELETEAE LERDED,
AP -_RYEER#OER S R ERRRTILICET, LEREK23%, BAT FRAlFarw s
i, UWR“LBREBREREFES.

“tZR HE, LEENQFREALRE. BFHEAARKEL. LETH BRI, UFEATGH L
B, ML T RE. iR, &e. Tk, EFENHELA. LETZWEFREEAZ R DA P, B
EYEZFEAFERMMAEEN, BALRRREEHANEREF. 2. FH. MEFL. FHK
. QHFHEAE N LEZIAT Z A EAREROT .

MBS : MAREBREEELBERT, AATENERRAZERACERNERR, FLEHEERH
RAAZRS®E, ERRE LR ARS M EE RS — SRS LRI SRR RS

LETWRF LRI, B ERNFLERARE TR A, MBRK BT L2ELE (HET) #5,
20194 il — R AL TRE RN H7,165.11276, MEKEAEE, FLEmti gz,

& 7: 2017~2019 £ EHETRHBEAM R (1275

W 2017 2018 2019
il AR AT AL AW AL
— A EFTE BN 6,642.3 3,156.8 7,108.1 3,362.0 7,165.1 3,397.0
HURF A 1,960.6 605.6 2,095.4 612.7 2,418.1 668.3
EHERAZZTBRN 120.1 88.5 148.1 88.5 166.6 128.4

HHEE: LBTH
L, —BARTHRX

LERTHEELERE, &8, EREARRLFLRERE, MEAXHERARORENR, TRARXHK
SE A0 AR A 3 4
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2017~20194, L4 H — A ETERN S5 H6,642.3127C. 7,108.1127TH07,165.112. 75, [t 3G 1@ 4 7l
49.1%. 7.0%%70.8%, M B KN ELT BAETH, B20195 — A EREUNEAIEER. AENFEF,
FERUTHATE: —2F Ashteskimbitst, 20194, 4%, EREARRF LR ERE, MK
A2 A E 3K 12.9%5710.3%; RE . BN MASER T WA EE, MBORA 2 7 B T #19.2%, 25.5%
%133.8%; BHFWARFFRIET, WREARKEKLT%; —& “BREMER” YNAR. 201942 F L
BHHEEANE “BBER” TR, GHANUBRANFTETRVADHRBERE, XIFZ20194 L
THHKAEKZANEERE. EAKERE, WEAATHBREFRARES. BEMBRARE, $#
FMBEFITHFELEEA.

China Chengxin International Credit Rating Co..Lid.

BN Z LT — R ALTERNGEER RIS, TEREWHAE 85% UL, TEHBER. SV
BRANMAFERMEE. LETRELEEAT UMK EARREART, K202 FEHE FEE LENR
BIEH W (BEBZMEAHRLARRELE L EFHK A, 21201643 A18H, BFRESF2NFRAELT 28

EEREW IR ETEE, BERELHNHA 1%, 11%. 6%. 6%, 2016 4 % FBI 2 I AT 840 1 T A K
M. 2019 4 G THEHAT “BMER” BUK, 2TFEBHBERELHLT 2,022 27T, HEBED—HL
EIEWUNL 788 2T, BHAT —HALETRERNEEL 11 MEL A,

2019 4, ElH—fRAETERNAN 7,165.1 1275, A bd R EHKE LB 900.8 1270, LHF%
BUN, BARLFHATEREREYTESLS 885 120, URMFIF—RFEF RN 461.7 275, 2L
ZHAE R — A FETHRNLEE 9,412.6 12T,

% 8: 2017~2019 4 LT —BA XTI RN R (127)

A 2017 2018 2019
AT WAL AT AR AT AR
Bl 5,865.5 2,620.4 6,285.0 2,789.3 6,216.3 2,752.8
HAER 2,460.4 1,084.8 2,624.8 1.145.2 2.766.9 1,208.8
b Fr iR £t 1,402.3 803.0 1,518.7 874.1 1,452.1 842.3
MR 692.5 343.9 770.2 380.6 603.7 297.4
WA EER 271.5 153.2 275.9 146.6 284.2 160.8
Bt 203.7 54.5 213.8 54.3 216.8 55.7
WA+ R A 47.6 24.9 44.0 23.5 22.9 12.1
# & A A 5.9 3.1 517 2.9 13.3 6.7
B 271.5 54.4 285.0 57.1 315.2 64.3
HEH 510.1 98.6 546.9 105.0 541.2 104.7
FEREA 776.8 536.4 823.1 572.7 948.8 644.2
— A TR 6,642.3 3,156.8 7,108.1 3,362.0 7,165.1 3,397.0

FHFIR: LETH A

TETEAMBEARE, ROREEEH TP EMBABRBRANEZATREAZ—, HlbF REH A
SHMATHE XM LAET A, 2017~2019 £ F 2 H A BT Fo3b BN 2 51 4 779.5 127 851.4 127647 900.8
127G, 2019 F23|F R T4 5 MR EAE WL ER N 10.56%.

EMBRXHAE, LEWAESSERN - REIENERL, FARMMBEIEE,, WAMEFLENRE
FEAAR, EAXHRRFRS — Gt EERAETENRENE., 2019 £ LET—fH oA TNEE A

3 MBUB A=A TEYAN S A+ IERA
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8,179.3 1270, Mt EfE P KBS 273.9 270, 7 HF— T 4L AKX H 3047 276, #AFER A
WES 4297100, EHTHEIE 2250170, 2019 F LEFT—HALTETHE BN 94126 2T NE
KXHMELE, 2019 FLET—RAXATEXH PRI AR N, H4RBERGIXH, HELH, &
BYHREREXHURKMAIEMAFIRES, WA HH 19.99%, 12.22%., 12.17%. 9.24%F0 6.40%.

China Chengyin International Credit Rating Co | Lid.

B 7: 2019 £ LT —RAXTEIHIN+ARE (27D H8: 2019 £ bEWAZ —BAXLBEXHUN+AMNE (27T

—HRAHRE ST e— 1002
—RARRS Y w— 365.1 SENTETY — 112 ]
M SAdk e {4 g syt
ARRARL, S— ARG %3
DHfEFSIY, -
FEHATY, -
mvf?—.gﬁ%fﬁ,%\jﬁﬁﬂﬂ e ) HETE w—
wELH 995.7 LS, — TTrRITIRIIIRET I 3695
it REfngE 99.8 ; _— e— = m—— =
it % frRiEfnEl 7 999.8 e FIEO Y ———————— 0, |
W2iExEn 16349
1] 100 200 00 400 Ry
0 200 400 600 800 1000 12000 1400 1600 1800
HHFIR: _LETI B HHFR: LAETIH G

PETAZ—RAETEIEERTE, BERE, 0954 27ERRY T, MR IH, #HEX
B, RBEEHIHUARHFRARALHBAWEAC, 255 H15.98%. 14.05%. 10.78%. 8.23%%17.85%, L
BHARAETESHHSRERRLIE. REARIH, HFXHPRFEAEFAXE, FAREL
BB XAEFAXREXHEHELR.

WEE, LETIHWANERMBEESEINAE, AUZEMBRER A LTE %, RELRKELE,
WA XEMIEHAEANLRERIER . 20172019 £, THRMBEEBIAHEH 1,000.1 27T,
1,091.3 127547 1,042.9 12.7C -

TETARATEE R ERE, BV NATME AR CABLNBIFERE, KABF M RES
GEER, BEMHFELAS, HAPATERYWERE %,
#*9: 2017~2019 4 ER WAL KA K — BN BH K ZWR (25m)

WK — R AT BRN — e A M S
2018 2019 2017 2018 2019

WAL 3,156.8 3,362.0 3,397.0 2,211.8 2,791.8 2,629.3
£X

HRFX 996.3 1,066.2 1,071.50 1,257.7 1,305.5 1,341.27
HHKX 219.2 225.0 225.73 263.5 279.7 276.01
#HILX 186.0 193.5 194.15 264.5 231.3 287.52
KTX 154.3 162.8 131.62 180.5 192.1 162.86
HEX 232.8 246.8 247.63 312.2 370.6 297.54
X 108.1 114.1 110.07 174.5 203.6 179.89
oKX 110.1 116.8 117.00 173.4 184.7 165.06
A X 119.5 126.7 127.12 206.2 230.5 216.94
X AT X 278.7 296.8 297.70 391.1 408.6 401.60
FWR 151.1 160.5 161.00 271.8 301.6 288.81
FERX 252.3 269.9 270.73 370.7 391.5 356.46
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China Chengxin International Credit Rating Co . Lid.

2L X 108.4 124.6 126.14 179.1 241.7 224.88
AL X 192.6 204.4 210.51 288.8 345.1 339.41
FHE 188.0 203.1 207.19 383.9 333.5 339.91
=7 X 128.1 151.2 154.99 176.9 199.3 215.26
£ X 67.0 83.8 115.00 189.3 208.2 382.68

HHFIR: LETHHGREELNTREEER

REKE, 2019 £ LEWHRET IR, REEF. RENE A MBEAEREGTARM K ELBER
W, WBPHERE, FREBXAEHMATRRAEAETA; v B0 = E8#m REGHR, o
RERER T HRIERE, BRI IR .

2, BURBESKX

NEH, LHTHFEESRNE EARS; ERTHBREFH R EHRABRRIAR, HETESLHHR
HER, HBRENFBFEESRNNTRAXRKZS FHUL

BIFHEE SR T EZEA LR ERARE LGNSR Fm, 2017~2019 4, EBETHFEESEAL AN
1,960.6 12.75..2,095.4 127040 2,418.1 1275, o B A £330 A A H 1L 2 Bl &5 90.88%.92.00%7" 92.99% .
2019 4 E¥ T BT HEE LSRN A 2,418.1 1270, B 2018 £330 322.7 1270, FEK 154%, £+ EAHLH#
R AW 2,248.5 1278, 2018 43840 320.8 1270 MARKE, TARHIFHEZE LU 6683 12
TC, EPEAEHERREIERN 5903 270, TAZKFEES I 629.8 1270, HF EA L E AR
WX 5498 27m, TEATHFORKIEXKE, BB RE AR LK A RELM L EE LS @
M

2019 &, LBETHFEESBRAN 24181 127, W EPRMRKFELEELEH BN 22 270, HFBFER
RE WA 8058 1270, A LEEH KN 161 126, AR 4 183 1270, AW ULHEAWEFELE S
BN R & 3,425.2 1070,2019 4, L B4 3 2,580.0 1270, v L3 7 B £ B 5L AL 2334
275, KA 21771270, $HTHEIH 39411270, ¢ THBFEEEL T EE 34252107

KHE, LETHREAFRFEES RN TR ARIE RS B, LETRRES 4R
BAR, BEESHREEKR, URUH BRI LW,

KL, E=FERTIFEESKNAR LA, FREEFQLERD, LETEHLSENRBR, Rtk
HIARMBEY, BANKAUF. EHRERNFVRBAL, Kk BB FBOFEESRN N TRRKEZ
SR

3. BARALERX

AEGHKERBKE, ERESFFAERPAA, 201945 F ELE =L, BLENFAEABR
FHK: PAKHE. RREM. ARKHE. RAREEN (HE) HF500%

LtEEFF AR T ERER, LETEHRAZRELCVASLEMTEXAZRECLEEN 14, LER
FURMEREEAFHHECRE, HEEALFRRELAR. BEHAARERFUREA LV eIHH#
B, FHEFFRAERRES LT ELCFAREIAE.,
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Bk, BRZFRERG REFRA, RE 2020 £ LEEREALTESWATTNEE, 2019 F L& T EH
b SEFE RN 3.7 T L. FIHE R A 3,486.6 1070, FILBK 5.5%F0 2.6%; # = R421 A, R
¥K 10.1%. 85 REHER WA WE 2.7 AiZm, FREK 19%. BH, L@thrEAL AL LK
TA Rl 10 el EH%E 6 K. EAER. MART. AMRER. FHEAHN (ME) H#F 500 &,
tEETE 24 A HN (UE) FE 500 5&.

China Chengxin International Credit Rating Co..Ltd.

ElRe, BEAR[EME— SR, 2018 FEFERGEEFN L, satflEl, ARRSL, EaE
M R A R I % RGBT R P R 85%.

bk, EAALKERBIEE, 2016 £LK, LESABEE (RwEA L LT A B K R AEST
GRAD). (R B SRR AF A S0 R THE SRS TEThYE) SREXH, H—HHE
K EOUET HEN.

IRV REEARAZERACENE, — ROV EXRBERBE A RERE, FOHRARHBRNTMA
WREE, HELKEMRERTRARR

MNEREAZERBERBERARE, LT ROV EFRERALAZRFRE, BXELRERNEH®,
WA EIEL, LT EARAEZTRAFLEK. 2019 F LT LT ERFREERA 166.6 127,
L FEHRN 148127, 2TEARAZE RN GTEE 1814 275t TARER K ALE RN 128.4
fe7e, mELEEHERN 8L, TARERAALE RN &1T%E 1382 12T,

—F W, LBTEAZHY ARSRATE. 2015 SR LETEAZEEHTBEEN S RABEMAHESR
FANEREVER, FHEANTAZER RSB BEE. AR, #LETERZZRLETZEAHESE
W5 REAX AN, FRANEFEAZLEMARERAEE. RELETHTREEASVREW R
B, 2016 FLETHRTEFZHEL TN 3 XREWFHANTAZE T RAKBEEH. RE (KT LET
2019 £ WAZERAALETE (R with), LETRERAALETNHARHAWEEZIZAETER
ZHEBEHAYV P TEREZZATLZEAHEENSY, AP TERZHABENAY 4R, ZRHTZ
EEMEERANY 5K, SHMA 2019 FHEEHKALE TH 5 F 6 EHoy L 39 K,

F—4H, EREREEET AR, &7 523 2020 £ EAHE AU LS T 30%8 B AR, ki
Wl —FRE . LETRERRERA I SEAT 9 RGO A %, BTEIFHE, 2017 FHTAL
B kA Bl s — Al 15%; A itk (B AR A KAk ) 10%; A28 FIHE AR 10 77T (4
HNEL AR b, R G E R WRE A AN 2016~2020 £ £ 44 E K ki, 2018 F1 2019
B, — A b B U 2 AR A 2 B AR T 20%F0 25%, HE A W A 2020 R —#E A
[E] % e 38 R He Al Bt — 5 B b 30%, Tt sy I A e R E .

MNERERZEXHKE, 2019 FLELATEAAREE XY 1126 LT, TAZEAAALEXHER

RATHAELZR LN RERL, XHTREAFTFLREBAIV AR, EARANGT=H. BEHXZ
Hre L ERAASR, SPESHFTERR, PAXNBRBEFAFLOERPLEFTE.

4 R9E 2019 £F 3 B LiETBUFME R (LiET e ER R AL E RSB ERRTINE) L ERRALE S ERERN
A EA BB BRI SAERRA U REMEA RALE RS SFMANEFTRAZE RS TS
9 il 955 BT D % B 5 b BB v AR RO L), T BUR R AT E R ZTR W TS, IRATBUN & A E .
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& 10: 2017~2019 £ LR WEA RALE R WA (f275)

2017 2018
# 8
il WAL il HALK
EARAZEURNAT 147.9 112.6 169.1 132.8 181.4 138.2
EEEEN 27.8 24.1 21.0 14.8 14.8 9.8
B 27.5 21.6 32.6 25.9 50.7 40.8
BAERAZEET RN 120.1 88.5 148.1 118.0 166.6 128.4
EAHAZEE W 126.9 97.8 121.7 97.1 112.6 84.8
BT 4R 21.0 14.8 14.8 9.8 18.1 12.6

HYFR: LETYE G

RIE2019F3 A LBETARBFATHETH IR, TEXZHTH (Lgw ol EA K AL T KR
EEAE) B, ETEXRDHETH (FER), HLBETI 2014 FFREXFTACEZIAT EXHH,
MXMBRFARORET —RWRE. Hlk, YEFHMTHEZH (FEE) WA RER, BT LE
TEHARAZERARERR, LETHRRE., LETEFZNET (LgTolEHFAZLE Kk
EEAK), HAFNTENERTT HETE. TENIAFTERTTET: —RHFHTERAALEM
HE—BNXTEREDRNE XA —EMERRERA LA RATREZE; ZRAE KT
R BB R B AT

NERERAZGETEEERE, LETHEGERREUAAEDEFRAAZERA TR ERFLTHE,
WREARAZERECEFERRARL. RELETHHAL AW (LBTTAREAAAZETHE
BRATAE), THRANTAZERAAZEMENZEHN], 7EEZF 008 EA L EEREHIHI
B, WERRAZERENTA LM, B, LRCEEAMZHHE T ZHREFARLZETENR
WAk FHh, TERZELLAT (TEXRZEFRALETME XL BEINERAE GRTD), AXH
WA RERBEETANALTE, PEAEAEALERE L ETNEE,

LHWERCERHECERNE &, KMUABERE, FOtARERRHBENT AW REE, HEL
A R A RERR B — R A R

BHRES: BRFEASKMEHFRTHRARM, KERARE, REFEhREse; ERELAENRFE
R T Bkl

N 2.3 & 2Ny

LHTEIRESRPEF KT RS R, FS5ERME, EXRRN B, RIBROEE—ZREHEL;
LH/THRRSEBERTHTBIRFRFRRABETEFERFRERS, BHARSEGRABLZOREE,
KWk A, BT BOR A4 UK R T 2

BRERF AT, ZEESEHME, 2019 £ L EHRERHA 8,577.1 1270 (— B FRH 4,191.5 270, FIfx
% MRAM 4,385.6 12700, BIFBLETMBBRENIE, HE2019FK, LETHARAEEETENRE N
5,722.1 1250 (— iR 525 2,787.7 1270, FHRRFRH N 2,9344 1270), 2018 FREK T 13.65%, *
KBEZETARA AR, HHELTORUE, H#E20194K, LETHRERE (AAERLRENES/GEH4M
7D K 46.1%, #2018 &K 41.0% AT S0 A B2 A, BT EHRER AR E 100~120%8 TR, 01K
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China Chengxin International Credit Rating Co . Ltd.

MEERBRE, BE 2019 FJK, HTHRRHFRH 56985127, & 99.6%; FRFFEFHXHFERFHR
HFREF23.61LTC, 5 04%. NELEEAE, TERATTRAER, Lk, REEES. XEEHEHE
REEEUM, AuMTEIH, BARRETHAEFLLARNEE, #) 7 REAREPHLFLL
B, AERRT KRERRAF.

MR FAZGERE, LT EFES 2020 438 586.6 1270, & 10.3%; 2021 £ B|H# 7453 1275, & 13%;
2022 43|40 6202 1275, & 10.8%; 2023 4 R VLG4 Z B8 3,770 1270, & 65.9%.

AXBEE, BHE 2019 FK, LETARBIFAHERZLETENRSH 854.7 27T, &5 2 HH 14.94%, 3% 2018
FREMT 0.8 NELE; REBFAFBREFRENMTS N 4,867.40 1470, & 42T 85.06%, mTHaHE
RpEE—EZEES, FERFELSREEHFE . 2019 £, LETRATHFRFES 1,267.5 127,
BEFERFNTCT, ATHAZFEREXNEANFETE X H; BBKREF 35057270, 2HER
AR TRE 2019 FE M LETRFFRFEAL.

F11: RE 2019 £ R LETHEFEFKSHR

AT A% X%
£ (Lm) HE (%) £H (o) HE (%) LB (Lo HE (%)
NHEELERENFS 5,722.10 13.65 854.7 19.91 4,867.40 12.62
Heb: BIFHRE 5,698.50 14.75 833.4 26.08 4,865.10 13.01

FREERAAY, LETRRAERETE, TZETUTRE: —RRRAABERENHRSFAEGE
WEN. HFEK, LETHEBEANRFHI, 2019 F4T—RAETERNN 7,165.1 1475, 3% 2018 £4
K 0.8%. M&EMBRAKEK, T 2020 FREFRBEERNERRATF. —RFEHFXLZERATEAR
HERFAGUTE, TREFHEET LETEFLLXRANKLFE, MAXRTHENEF, Ho
RPFRA— RN, TUEAERAE. L7, ATHRREY R LHEETF, BARBNRIAL
Ny ATRBRANBEXBBMERYRME A —Wb; ARTalE, kEE. 2FEAFEM R
MREEEE T, WRHIHEBRTEFRA.

2, WMEGEER

LRWHERT T TR RS EEAE. £ FAFRLBEETR; AMBNRFEFES N LD
BEEMPARE, RIZERTRRRFREPERTELERGERAE, BRRSREE P K

sk, LEWE, THRRERESRNHENFRAXMENER, GEEARFAEGSFEETHE, R
BRRBA R, T TERRERSEEFE, FAEHNRSAE, ARGEFCRTRLRBAG.

—RELSZERFURSEENE, PHRFERSEE. 2014 £, LETHRORT (XTH—F R
ATRIFERFEENETEL) (PIF[2014144 5), ANUBHFEHRS. BERHFEGFS. ABERERL.
BURSFHEEFTANWRBFERSEERE A EER. 2016 £, RE#EX (MBEHMX T X< T HF
— B EMETRAE>MBR), (MRIXTHRHTRR LTRSS THE R A E>0E ) LR (MK
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WATEHA<HMFTRRERS RIS KA BEHF>0E ) FXMH, PHRFEGRSEE.

China Chengxin International Credit Rating Co.Ltd.

“REERSFMPECENREFELABRAR, ARLHEAFLTLE. ERAXMFRAETENER, £
MHEAZENERRSRAN, RABERETR, RIXTARFZQ2UWERHANBRTEEE. HRY
BB T BRI AT E R ER, WEARZ G F LT TE.

ERPEABRGHMISEE, HARGSEETA. PHZTRRES AR Z, SRREL A
THERRHAAPENEN. EXERLLREMBFEL S, S REXKEKE, TERFAR. #
—FEHBR RS EEFX, EMBHELELT RARETRES, MHFTRFRSFATHREE, ER
MmBEFEREEE. BXFEEERENZLFF TR T BIFR5EE

WRREIBRFHRSARTERNLLENG. —R22BETFERTLBFRS AR, £ R IHIUT RS R
Bk, BIATEFGSRETENF, REVBAOMETFELER, Kot AT G5 & KA
RH#ATHE. 7. —ZdHE (LETHRABFERSRBERLEHE) GPRFA[2017136 F), A
RAZNM., MELBHENF. MR2w. BHAENRESE, WEHEPUETRLSRAL.

FREERAY, EEVHRAREEET LRIRST BUFERL EENSF, EZELAEFERSTE L
BET —KRK, REELTREAT, BUFERERERETE,

3, Fi—RERELKE

LRVERBEEXELFAKERR. BLLREY. RATAHKE. BABERETREOLEH -
IHETEHNLAEECRERRT AMENER, RARFWTERE; LETH-—RECKERART
MEARHBEEAR, REEALXFWRAE. RESLHERUEERAS, IRAYNEREFF AN
MR TRRE, RABFHIRBPRSE, K ERTBOF GRS R RGBSR X

BELETEAZMEH B (RTHTERAY 2018 4 F BKETER), BE 2018 £k, LETHy
B SN 13,131 7, BAEEAFLEBLE 27,19548 275, B EE# 0 1,908.16 1276. 2018 4, L
it 7 B A A W S BE R N 35,857.10 127G, B EFRK 8.5%; SLILAUE R AN 3,494.83 125, A EEFHE
2,148.44 270, 2018 4, LM LIy EA AV A >R 7,29530 27T, W EFHK 8.6%, & LigmE
REFAEFRBE (32,679.87 1270) WMBLEN 223%, S LEEAFT., LETEALLE FETEFLR
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AR FTELRENEEZR, TERBREXAELGARERREZH — P RMEFELCRENTEH.
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HATEASVEREF S BEHE TEM.

2018 £ 8 A, E4MEAKAFREEEZRATAT (KTHA<EARENEAA A F>0E5)
(E%) %#7[2018]70 ), EISREALVEERFIERTARETRP PRAEVFLVFFR P HTE
HETANL, %2018-2020 FHEZHEELCKENFGT. AA, LBETEXZEFT ATELKRE “K
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FeREXRBSECREARHAMLE S
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WM, EEAAEERTREARRENENNKXR S 6
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ERERE, FURRTHEN; RECLASHESL. A, BA, ELERATT. BEERZ. Hift
ETEEEE LA EREH, FEEFFRA T, “BILER REL, #lE T ZEAMAFILRZ5R
FEARIEAE, 7. B, $4EHHE. ENNAEREAMBFAERAZFTH - S HTRE, FEWA
Jo. 2019434, LETAAMA (LETH - FRMEFHRBEEL IR, ZHHFT—RAENE BT EKEI08T
i, AUIBERTEFHRERE, RAEAEFTELAESR, S VAFHR T E*—FER, Sl
AW EERE = 22— UL, BIAREEFREETE S N2018F 468t — PR A 231140 2020444,
FHETARBFEANTEHR Q0205 LETRAREMRRETIFER) W d, BIAREHEFRLIVET
SR, #—SRETHENTHE, EABRLAHALEL, FHRERSFREFAT, B, LET
NS B AARIE R R H20200 L E B ERE1L, KL ETEARE, BHAETEF, WREA
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BHFHLXRECUETE—H; FB, 20194630, LETARBFALNTHR (2019F LigH#Ed “—
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A% E2020%F, HRERME., BRET. HERS. HEEENBEBRNER. 20194, LEFT—ME
BRI BENETLE22611, X LEAFSITH, BHERPRL. “R—B"FEALF, FHFIR

WWW.cexi.com.cn 29 2020 4 5 —#l L WM T ERE — B F 6 TR RE



@4 LDk E iR
CCXl

AR A0 2R PR 2 A T 3K D 52.9%F059.8%, LA TRAEFTMV S REFE ST H R FE 1774 MR
1054, 202047, “—M@EAL” BARE “TARTRER”, #ay “WHEL”, RAFELTS VKGR
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R EAT R AR S TAEER @, 201946, Liwt—FEEHAEX, BREXFEAM, LETIH
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MRk e A Bt AR H Y ZT HE, BBARHS RS AWt TR THEER, RE
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M EERBEFARIE. RARBEFRELET EEMEA. SlFR, LESEEFT AT KT 1E,
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AREREXRLERALKRANE TEL), TEAHNE, BT EEFAREARED R, HENR
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BERRAFREARBEENBUERR, FARXRT EEEFRR

EERAFEAARPAEQAFWERT, LETEARRAR, SRMEAELETER. K=AKULRE
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GAFHUE, BATE, BEFTARNBIURETRAIRRRNECEN, RIHAREARERE
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