
  

 

 

 

 

 

 

 

 

 

 

 

 

2021  

 
 

 

 

 

 

  

 

 

 

 

 ywgao@ccxi.com.cn 

 lqli@ccxi.com.cn 

 lyjiang@ccxi.com.cn 

 ymliu@ccxi.com.cn 

   mzhao@ccxi.com.cn 

 

 (021)60330988 

 (021)60330991 

2021 9 9  

CCXI-20212728D-01 



  

                                2               2021  

China Chengxin International Credit Rating Co.,Ltd. 

www.ccxi.com.cn 

 

� 

 

� 

 

� 

 

� 

 

� 

 

� 

 

�  



  

 

China Chengxin International Credit Rating Co.,Ltd. 

2 SOHO5  
100010    8610 6642 8877     8610 6642 6100 

Building 5, Galaxy SOHO, No.2 Nanzhuganhutong,ChaoyangmenneiAvenue, 
Dongcheng District,Beijing, 100010 

“2021

”

2021 2021

2021

AAA  

 

 
 

 

 

 

 

  

[2021]2728D 



                                4              2021  

China Chengxin International Credit Rating Co.,Ltd. 

www.ccxi.com.cn 

 

“2021
2021

2021

AAA  

2018 2019 2020 
36,011.82 38,155.32 38,700.58 

6.8 6.0 1.7 

0.3:28.8:70.9 0.3:27.0:72.7 0.3:26.6:73.1 

5.2 5.1 10.3 

7,108.15 7,165.10 7,046.30 

88.4 86.8 82.9 

2,095.4 2,418.1 3,175.0 

3,362.0 3,397.0 3,295.1 

83.0 81.0 74.7 

612.7 668.3 900.0 

5,034.9 5,722.1 6,891.5 
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” 2020 8 20

 

 

2  

2020  

2018~2020

36,011.82 38,155.32 38,700.58 6.8% 6.0% 1.7%

0.3:28.8:70.9 0.3:27.0:72.7 0.3:26.6:73.1  

3 2008~2020 GDP  4 2008~2020  

  

  

2018~2020 14,874.76 15,847.55 15,932.50 2020

0.5%

2020

3 18 16 144.06 2019

16 95.8 2 11.5 2020

3 306 2344.46 20

16 2020

3,041.75 4.5% 2,606.39 10.2%

16.4% 2020 29,417.4 11.4% B2B 17,697.3
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11.5% 60.2% ( )11,720.1

11.1% 39.8%  

2017 7,246.60 2018~2020

5.2% 5.1% 10.3% GDP

2020 13.1%

17.3% 3.7%

109.8% 16.5% 9.0%  

2018~2020 34,009.93 34,046.82 34,828.47

5.5% 0.1% 2.3% 2018 2019

2020 21,103.11 3.8% 13,725.36

2,081.71 2.3% 2,980.31 6.6% 1,256.44

7.5%  

2020
 

 

16
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“ ”

“ ”
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 3 2020  

/  GDP   %   %  
 38,700.58 72,232 73.1 15,932.50 10.3 

 36,102.60 69,434 83.8 13,716.40 2.2 

 25,002.79 30,824 52.82 11,787.20 3.9 

 

3  

 

2018 34,841.84

1.3% 34,841.84 2018 23,870.77

68.5% 1.4% 2019 35,487.05

0.3% 34,913.19 2019 23,552.01

67.5% 0.1%

2020 37,052.59 1.6%

34,830.97 2020 23,784.22

68.28% 4.1% 9.3%

5.3% 2.9% 0.6%

0.5%  

 4 2018~2020  
/  2018 2019 2020 

 6,450.23 6,132.96 6,466.23 

 6,832.07 6,557.25 6,735.07 

 4,006.76 3,871.08 3,488.97 

 1,233.42 1,132.78 1,120.40 

 4,171.70 4,518.14 4,556.95 

 1,176.60 1,339.80 1,416.61 

 23,870.77 23,552.01 23,784.22 
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2017 5 50

20%
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35% 2025

“ ” 2018 4

2018-2020

 

2020 13,930.66 8.9% 1.7

10.8% 8.5% 2020

R&D 1,524.6 4% R&D

“ ” 2020 12 11

2020 95.78 2009

11  

4  

 
70% 2020

 

GDP

“ ” GDP

2018~2020 25,546.26 27,752.28

28,307.54 8.2% 8.2% 1.8% GDP GDP

2017 70.7% 2020 73.1% 2020

2020 7,166.26 8.4%

2,760.60 15.2% 2020

3,393.40 1.7% 4,869.89 3.3%

1,474.82 8.4% 2.7

2018~2020 5,901.90 6,600.60 7,166.26

7.1% 11.6% 8.4%  

5 2008~2020 GDP  6 2013~2020  
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7 1

 

2020 2,274.83 17.6%

54.4% 35.8% 65.8%

50.7% 2020 15.59 17.4%

8.46 6.0%  

 5 2018~2020  
 2018 2019 2020 

 264.62 283.48 437.69 

 94.28 112.52 152.80 

 26.12 69.62 115.43 

 1,262.83 1,454.31 1,547.23 

 10.66 14.38 21.67 

 1,658.52 1,934.31 2274.83 
2020 2020

 
 

“ ”

< >

“ ” 42

2020 1 8 5

11 23

2020 11 26

12 18

ETF 2020 11 20
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17 754 4

 

2020 9,151.73 77.86% 37,627.07

7.55% 2020 22,922 5,299 1,843 228

2020 15.59 17.4%

8.46 6.0%  

 6 2018~2020  
 2018 2019 2020 

 6,113.96 5,145.33 9,151.73 

 17,780.87 34,986.49 37,627.07 

 121,112.33 132,820.27 155,900.00 

 73,272.35 79,843.01 84,600.00 

 

“ ” “ ” “ ” 2020

GDR

ETF CAC40 ETF CIPS

2020

30

 

2018“ · ” 2018 7

2020 9 GFCI
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“ ” 100

2018 11 2019 11 2020 11

726.2 “

”  

“ ” 2020

“ ”

 

 

2020 7,046.3  

 7 2018~2020  

 
2018 2019 2020 

      

 7,108.15 3,362.00 7,165.10 3,397.03 7,046.30 3,295.10 

 2,095.4 612.7 2,418.1 668.3 3,175.0 900.0 

 148.1 118.0 166.6 128.4 166.7 125.4 

 

1  

 

2018~2020 7,108.15 7,165.10 7,046.30

7.0% 0.8% -1.7% 2020

2020

2020

2,300

1,700 10

3% 1% 59

43

2020 1,204.4 107.4%  
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2018~2020

88.42% 86.76% 82.91%

2012 “ ”

( ) 2016 3 18

2016 5 1

11% 11% 6% 6% 2016 840

2020

2,285.7 93.6% 1,394.3 93.2%

670.4 101.0%  

2020 7,046.3 1,119.3

1,149.8 540.4

9,855.8  

 8 2018~2020  

 
2018 2019 2020 

      
 6,285.04 2,789.3 6,216.29 2,752.8 5,841.9 2,462.0 

   2,624.82 1,145.2 2,766.85 1,208.8 2,285.7 929.2 

   1,518.71 874.1 1,452.11 842.3 1,394.3 801.0 

   770.21 380.6 603.73 297.4 670.4 327.8 

   275.9 146.6 284.2 160.8 267.5 147.7 

   213.8 54.3 216.8 55.7 198.7 52.7 

   44.0 23.5 22.9 12.1 18.1 9.7 

   5.7 2.9 13.3 6.7 8.3 4.2 

   284.95 57.1 315.18 64.3 380.1 76.0 

   546.95 105.0 541.22 104.7 618.8 113.7 

 823.11 572.7 948.81 644.2 1,204.4 833.1 
 7,108.15 3,362.00 7,165.10 3,397.03 7,046.3 3,295.1 

 

2018~2020 851.4 900.8 1,119.3

2020 1 12.86%  

2020

8,102.1 209.6 328.7

1,030.9 0.2 184.3 2020

9,855.8 2020

17.52% 12.35% 12.10%

                                                        
1 = + +  
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11.95% 6.73%  

7 2020  8 2020  

  

  

2020

14.51% 12.93% 10.81% 10.43%

8.78%

 

2018~2020 1,091.3

1,042.9 1,069.9  

“ ”

 

 9 2018~2020  

 
  

2018 2019 2020 2018 2019 2020 
 3,362.00 3,397.03 3,295.1 2,791.81 2,629.31 2,752.6 

       
 1,066.20 1,071.50 1,077.00 1,305.51 1,341.27 1,258.70 

 225.00 225.73 229.20 279.66 276.01 276.67 

 193.52 194.15 198.10 231.29 287.52 306.56 

 162.84 131.62 129.03 192.09 162.86 148.39 

 246.83 247.63 250.14 370.55 297.54 295.70 

 114.05 110.07 110.63 203.61 179.89 168.56 

 116.75 117.00 119.39 184.67 165.06 162.66 

 126.71 127.12 128.45 230.53 216.94 201.70 

 296.80 297.70 298.3 408.63 401.59 429.8 

 160.45 161.00 152.97 301.61 288.81 261.26 

 269.92 270.73 220.40 391.45 356.46 309.30 

 124.63 126.14 126.32 241.66 224.88 229.85 

 204.38 210.51 220.62 345.09 339.41 319.01 
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 203.10 207.19 210.10 333.54 339.91 336.76 

 151.20 154.99 161.60 272.83 289.15 259.22 

 83.77 115.00 119.00 267.01 382.68 385.42 

 

2020

 

2  

 

2018~2020 2,095.4

2,418.1 3,175.0 92.00% 92.99% 93.97% 2020

3,175.0 31.3% 2,983.5

900.0 824.7

1,018.7 956.0

 

2020 3,175.0 278.6

1,214.4 457.9 0.2

5,126.1 2020 3,697.8

256.5 469.7 702.1 5,126.1  

 

 

3  

2020 500

 

1/4

 

2020 6 22.4

87 2.77 1
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2016

75% 87% 90%

100%  

10

 

 

2020 166.7

0.8 18.1 185.6

2 125.4 0.8

12.6 138.8  

2015 5

5

2016 3 2021

32

4 2021 36  

“ ” 2017 15%
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2016~2020 2019 2020

25% 30% 2021 2021
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30% 20%

10% 10  

2020 123.1

 

 10 2018~2020  

 
2018 2019 2020 

      
 169.1 132.8 181.4 138.2 185.6 138.8 

 21.0 14.8 14.8 9.8 18.1 12.6 

 148.1 118.0 166.6 128.4 166.7 125.4 

 121.7 97.1 112.6 84.8 123.1 94.1 
 32.6 25.9 50.7 40.8 45.3 33.1 

 14.8 9.8 18.1 12.6 17.2 11.1 

 

2019 3

2014

3

 

 

 

:
 

1  
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2020 9,723.1 4,391.5

5,331.6 2020

6,891.5 2,999.2 3,892.3 2019 20.44%

2020 /

49.7% 2019 46.1% 3.6 100~120%

 

2020 6,878.1 99.8%

13.4 0.2%

 

2021 746.6 10.8% 2022 620.2 9%

2023 826 12% 2024 4,698.7 68.2%  

2020 1,494.8 21.69%

2019 6.75 5,396.7 78.31%

2020 1,754.8

1,332 422.8

2020  

 11 2020  

 
   

      

 6,891.50 20.44 1,494.80 74.89 5,396.70 10.87 

     6,878.10 20.70 1,483.50 78.01 5,394.60 10.88 

 

2020 7,046.3 2019 1.7%

2021

 

2  
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2020 2020

14,358 31,097.26 3.9% 2020

37,633.79 1.5% 3,368.34 2,222.75 2020

11,738.18 1.0%

38,700.58 30.33%
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30  

2002

 

30%

“ ”

14 2019

8

2020 11

2021 1

 

2020 5,751 15.4%

202.33 6.2% 191.12 10.6%

2020 4,448 77.3%

169.91 20.6% 84.0%  
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 2021

      

2016

 
1606223 1,062,000 

5  300  

7  179,900  

10  189,300  

2016

 
1605427 2,439,000 

5  153,700  

7  451,100  

10  278,700  

2018

2018

 

147553 737,000 5  177,000  

 - 4,238,000 - 1,430,000 - 
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/ 2018 2019 2020 

36,011.82  38,155.32  38,700.58  

% 6.8  6.0  1.7  

14.9  15.7  - 

104.8  103.9  103.6  

10,360.8  10,299.2  10,289.5  

9,763.5 9,670.7  9,656.5  

25,546.3  27,752.3  28,307.5  

5,781.6  6,600.6  7,166.3  

0.3:28.8:70.9 0.3:27.0:72.7 0.3:26.6:73.1 

% 5.2  5.1  10.3  

14,874.8  15,847.6  15,932.5  

% 7.9  6.5  0.5  

2,423.8  2,824.1  2,489.1  

7,108.2  7,165.1  7,046.3  

% 88.4  86.8  82.9  

% 7.0  0.8  -1.7 

8,351.5  8,179.3  8,102.1  

% 10.7  -2.1 -1.0 

2,095.4  2,418.1  3,175.0  

1,927.7  2,248.5  2,983.5  

2,351.9  2,580.0  3,697.8  

851.4  900.8  1,119.3  

3,362.0  3,397.0  3,295.1  

% 83.0  81.0  74.7  

% 6.5  1.0  -3.0 

2,791.8  2,629.3  2,752.6  

% 26.2  -5.8 4.7  

612.7  668.3  900.0  

537.6  590.3  824.7  

538.6  629.8  1,018.7  

5,034.9  5,722.1  6,891.5  
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