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J5 1269 K, A EWEIE & UL LRSI S EN 17%; (A A s R E AR, R T @EZ 4 0 DRSO AISeE “ogr” 353,
AN R R b A R HEE NN B SR, FERD. SOR S HLIA 4054 ol @ sk POS ML 5.4 75
Gy BitA 9 Jif. 2024 4, LSO R E R 1794019 1270, FETH 3.1%. 2TlE, 2024 45, LR
MEENFED 16516.66 147, [FIEL T 2.9%; (18 FIE L ZHE 1423.53 1270, [FILE T 5.4%. 2022—2024 4F, i
& R AT SRS 73 7R 84034 TG 89477 JTAI 93095 6, WA/KTJEAEZE, X R i e Ry o 7 Skl 2 — 2 il E H
2024 £ 3 H, RigH ARBUGHATTEVR (ART{REIRSS M 23R 8 B RS2y %80, S0 Bilg FEFR 2 b O3l i @ v ik B s,
AT RS st BRI I 4T, HEh B RO RS 2 i i BRI St . XA T SEVR A Pl K A, K B
G E NS ERR— I IRSS I AR T . B 2027 4, FEIRSSH 9 %% SUE i LRGN, TR T B IRSSE 2h
BRI SRR . WDIERREE . I SR BB S A8, RS A Ak 2l 2 i 5 S L S 50%. 3] 2035
0, BAREERMERSRTSImSE. QFE, 7. ek, Se0RESERTER, REFEPHHLSHTRTER
B EEE I 60%.

2022—2024 4, _EHETTE E B B R BB 2 B 0N-1.0%. 13.8%F1 4.8%. Z34TURE, 2024 4F b T3 i A Wi R R EE
K 2.3%; TAVBE RIS K 11.1%; B TR BRI LK 2.8%. 2024 4, gl E K TREE SR ERB . e RAE,
ARSI SRTT R . 2 A S 2 MR FORARER, e HETE 200 T, HARETT L 21 WL 7EEE 179 Wi, 2025 45, LigTTE
KRILFRARS R AR IR AR, 2HE 186 T, Hrh Wi RIFF L 14 T, 7EG 172 W0, FERTEIRI 2400 1270, SRk
&, M= 66 T, BRI 794 1270, G 33.1%: A4 RAE 27 T, BRI 95278, Y 4.0%: AR SCB RIS

12024 4, IR AE CUBFOH AN 16.6 T4, HESIH FEA5EEUE 300 1270; S HHME Rl 18.7 1470, fush K R B S8 H 140,

2RI “UR e LT OB AETE . . RE RAIURS WS, WAMBCR SN 51000, ARRERNA R RIE; ek 11 ARSI 2 AR
TR A, SRR S As I e i A RS B RS o 7 AR, R RIS P TR G Bl i S Y A £ R A A B N A T
Jiti, X 29 FAMZE IR 44 S JEL24h T 4 3CRRIT 2500 FI T
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15 0, BRI 1514278, (HHN 6.3%; IRTTERIESS 65 W, %k 11821278, HELN 49.3%; W Lmta 5 S AHRMKE 13
Wi, #WRiR 178 1278, HEN 7.4%.

HEH DT, 2022—2024 45, _EHET St DR HIA 6272.40 123578 5990.33 1235 701 42680.87 1270, 2024 £, Ll
MRt CURBUN 4.27 Jieot, R 1.3%. Hi, WO 1.82 J5127t, FREK 4.6%; #0880 2.45 Jifeot, FER
B 1.0%. 2024 4F, LS T ORRAIAL H 28 UE, TR 5 5 BUAak S (Rt B i i 6, _EiE iR A it BA 3 5150.63 75
[ BRbRiERE, TS 1S AL HIABREE —, ARk gk 5000 75 E FRbRAEFE 50

EETWE RITIE R AR AE R R R R, PR RS DThRE . AR TR, 1T ¢ RiEliE
RN ELR, BARHESHEETTIS, KRBT ARSNGB, RITCIBIRSRETT .

A E A BHKCE S R IR P SN BT TR RS 0, T R R St 2R R,
HEER T AR KA AL ORI T R AN B R R AR 2N KE AT, A BiEEA . b
B HEFEREAZE BRI, 2022—2024 4,  FIETRUE L TS F={E 50518 39645.32 1276 39659.69 1476
F139441.84 12705 2024 4, LigTH T INE R K 2.2%.

i VR HEB) AT R K R, ST RE AR e A I R BB, BT LASR A s b g T RE . R B Ak
R, 04T BMgHIE T SO, BINHES G R . i e B AR BRI, AT AR RS A
2024 4, BRGNS HEK, 22k E% (R&D) SCH & GDP L E 4.4%7/ 40, 2 HTITBRH BRI H 635.5 1478
(BATHED, FIHHEK 20.3%. B4k, 2024 45, BT Ak 0 H 5CE SR THRITUE 180 T (ZR1t 1580 11D, 3R el Hr st <5 7
HSCFE 1721 1200 (R 212,63 1270), SRERBIHFEAL 49 T (RS 2 T, HA&E 67%; —%5% 8 W, H4AE 32%), &
4 18.7%, L 6 FIRKLLGIEIT 15%. 2024 4, W ERREAE 15.08 A4, HobRUILERRNE 5.07 G, FHEK
14.3%; A ANOEMEEEERIHERE 57.9 4, FEEK 153%. 2024 4, EETERBEARS > E 8536.86 1270, G LT
WS PR 21.6%, TR BRSO R RN 31.7%:; SRR A RS BUL 5200.73 1278, FIHIEK 7.2%. il
DA PR sz QT SR Bl A F kg, SEIL KPR EAL H R R, InRHES) X I A0H, ERRAH B, 7 KRB R
IR SCEERZ D EAR TG, IR RTINS B E S KGR AT L RIRS A, FEMER. SaR S, Bl
it E BR R L

CHDUTL WA, R R T BRI i L B AT S A G B A R R AR, Sk S B IR 5 LR S
A LR TR 22024 45, T LM RIS B S A 1,72 T3 TC, [FIELE K 1.8%, AT DA L ol s = (5 1 43.6%,
Hrhmmds s, AW, s BEEARIT A E R BN 5.1% 3.9%F1 7.1%; #— s BEAR BrRelic s, mimsg. #
PR A IEGE R 1.59 H1LTt.

0 AV G R FERGET RS i, BRI, SRR Big iy, R NN, MHEsheIEeE. LR SR, sk sk
RO AR NTREE “ R HR” , BERmEmEN, BrEARAREESE TR, HENRE, &, Wk A0S Eg
TR v W T R g, HES) DAB RO B AR OB L A R M S PN R R, B AT IE L= L 94X
A PR M RIS S R SR A B e ey, 97 AR R ML B S AU LR . AR RS AEIBE ). N DRSS =KD
Pk, PARGHTRRIEIRZE . mm e MR IR (E RUEME . B BB S N R E k. X7 AR AT AN R — AL e
KM G, BAMEET O S8E. R T, £K, RIFNDGRSHLT = SRS AP L AE B AL KT
HEZN AR O BOR TG, 32 TGV LE WS XU (1 R OCEER . ATl 83, 5 s HEIE R IR B R 4 4t

MR BIEL T BN E S5 2, HARHFLAR. CIFRBMIIRRANEZERMA; SRR BEERSVIBKKZO
W34, bigEARRT 5SRELHTE S RN R E FRAARE MK B st e, SRR ZESRA, FHFT LEE
HRRE.

A =AE GDP bt s, At BT APRIG K I EEES . 2022—2024 4F, T E =8 e 4 5 33301.99
275 35509.60 1ZICHT 42189.44 1270, FILLATIEK 0.3%. 6.0%F01 5.7%, 28 =F=M I IN{EE GDP H &7 Ll By 2022 411 74.3%H4 0
F) 2024 11 78.2%, FOlNEMFREMRA . T O RIRR B R RIS AT IR K B, HEZh&m. Y. BTE%s. &
SR SR O IRIR SRR, DR 808 3 1 7 57 IR 55 0 R0 4 il R 25 75 7 3 58 =P T RIS, ol Bl el
TG BUHTR AT T DY RESRTH M EBAKHE. AAT I, 2024 4F, R ER0VIEINME 8072.73 27T, WL 7.9%: 158444,
ARG BHA MRS I INME 6062.33 1270, [FILLIGK 12.9%; FLETFIR %5 R 55 38 INME 4626.27 127G, [FILLIEK 6.4%; 22 @iz 4.
S FEREOL AN 2003.02 1278, ALK 19.2%.,
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7 LT E =, SRk SEEERERMA, & DRSS KEIZOIRE /. 2024 4, LT ARl S 48
4T GDP [ 14.97%, 54 E 4mink ¥ imEr 8.19%.

K% 3« big ik g SRR B (AL f4oT)

i 2022 £ 2023 4 2024 £E
T 4 AL R A 8434.31 8646.86 8072.73
A SRk e 88051.5 93926.9 98544.2
Sk & E¥ET GDP L E 18.82% 18.31% 14.97%
7 4 [l Rl 1 B E 9.58% 9.21% 8.19%
YORLRIR: 2024 4F BIGGEHES . Rl gLk R 7y I A eh [ G 4R 42

AR, bl PR eRp R RIS T E KR, AR TS B 2 5 PAR N R T B AR E R ) B g o, B
PRORRER 32 BRI LN T LA T T -

ST ERKEHHNSE, SOOI, R TERRE. 6. M. N, BRI, SRl
W R, IR, BIEEIRFANERNY, LE T RS e/ MBI, 0. &5, EES SR, T —RyH
Waare i TR, WIRERFA, BARTFRLM, AEMEFRIT. 5. M AR E SR T R, 2024 4, LG
ST A BUE 3650.30 JiZ o0, [RILGHIK 8.2%. o, FIHIESAE 5 i ik J5 MBS A A L 13.1%, i 1w ag 5 pr i
A LL I 25.0%, I <GREATTAE 5 P SRS A E LU G 43.4%, SRATIEI T SUBSS A A LG 3.7%, BIgEEAS 5 T
RRAZ A LK 83.5%.

K& 4« LilghiEiim o emEin (A Jiieoo

T 2022 £ 2023 £ 2024 ££

BGIESRAE 5 B 496.09 551.54 623.69
IS S 181.30 187.21 233.95
HhE SR T 5 133.04 133.17 190.93
HATIR 3% 2114.04 2491.94 2583.82
FiE GRS 8.52 9.76 17.91

& 2932.98 3373.63 3650.30

GORRE: 2024 GF LGRS . 2024 4R L 17 [E RO AL 22 R RS i AT

TR, LT G RYBE AR, 5 SRl WK BRE M B RGN W DUE , 4 3REE 5 S ATE S MRS DR A
RHE AP R T M ThEe T, FERAT M EDLARBORI . (Shibor). FEEXTAHIRMFIZE (LPR) SRS AT IAMIE Bbll
RN, FEINCAE S HL (CFETS) AR MIERIEHSON N R MICHRAKF I E SRR R, B L CEI a2 (SKY) Ak
Nl EEEM AR, “ Bige” < Bigal” © BIgW”7 S0iksgm ) H iy oK. SANEE IR, AR MBEAT 24
(CIPS). WHNEHIRS AR, RGN F e (CCP12) it HEEIE RN EAZE - i, HUPGE R -RERERCA TS
A IE R 5 5 - RoARvE, BRI B R BRAC S BRI K ARAT R A2 ZiE S0 e WIS BL5 T, LW 5 Ll 7 A s
B, BAEsE. e BRI TSR G ML ESSIARLE R, T E SR A 5 AT T IR AR IHAURE
FOATR R0, PEANCE G O TANCEA SAMNCIIRG R B4, FIRIIBCERTA M, RSB T HAW &, hegh
AR EBRGF ARG AE R G, ) TEH MR TR SEL BN, FEEEATHEHANCRIE, T8, =8, 3
B = S AR IS E %, AR Y RE Sy — D3 .

SRITEAIFRAES, S LELFRBERE R, HESaiiaEEME SN 2012 1) 3.9 JiZocims] 2024 £
19.28 J31276, SEARZ AR IREAWIHTE . 2018 4, IIESRAE 5 BT s SLRHOUBOF R st it ), B b FE A b T s BoR
A 2023 422 A, ST REERATEMEISCE RS 3, Rl RATIAEA I R D e . A 2024 R, YT R
AFHCE 2278 K, B EFIREK 0.66%: EFEDTHHERL 5243 H1076, B EFREK 13%. Hri, BHOSEAR QTR AL ER
£, HE 2024 FEIRBTHEN 6.34 51270 CHPTEEATHEN 12.10%), 7 BRI R, St o 5R]H OB Eh
SLH #E i 5R . thAh, FHETTHE T R AT N B SRR TSR, HEBDRETE RS o0 R B AT 16 ANX, BT
EORSANBUR, RIER TR IR T SR SUER, S SRR & ¥ . % 2024 FR, i B/ ME TR AUA ] 1.16
FifeTt, K 14.2%. JETETG T, Bt /M R ISR bR Lk 4 0 E 2 EH—.
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SRTTHEURA 1P AE NN R, ERBRBRRREEY K. BiA 57 XE BRSBTS e moT e R sanes, %
el e, EilEERXAIWA bR SIKT KR, fEEESR R B SR DCRAT W 55 QU i Tl HLE] . s fk
W87 i ) S5 7 T R SRR s e 1 SRR X A X R Sl S (A0 o A kit B N R T S5 SR Ak L 58 P 59 % i % 8 7 i B
ik, —IRIEEAME LS — R BT 24

SRMMH LR LERAEERR. RATIHGF. SN RS AITROEAOntk, fid “PraEm” «<peim” “figz
W CHHOE” SFeRis R EE. ARG RATIERE D YOR, BB CRE6 AWTRRE.

AR SRYERMNAR . LRSS EUN 2012 4R 1K 1227 ZKIINE] 2024 FARM 1782 5, H A AbEH &
P 30%. H 2019 4, [HFbeiifeE KRZR RS Z AT (CRT By RERSNTIRIA R3S 5, EERE
FTF A I AE o [ A5 R, BRSO Bk B AT ks, “Edtt” R RN IR, 4 2 KSR A B
WAGEEE . WA T KATS 5ROLHAN R I B A ] B — PR BN R B iR e LI, _RIBS A IR A 1k
A (QFLP) FIEHIEAAIRE KN (QDLP) R G ABIER L, LSO IE A SR R R P I o BEAE AR 2 [ N AR B HLA
K, IR R A B U B R AR R L . EPRKT IR SR REON R ZRETE. T B B L.

SRUERIEARUL, SR OIRTRm BRI Rl e E R B S RERE . SR, TRl (L
T AERE E PR b R B R B (i T T SR B B AR ) SEAR ORI BRI, SRR @ VRN, BRI .
ERNATRET I, “ E#EA TR IR, @A REIRIT RS — D e, ST 7 EigEi A A BT 4
J1o SRRV, BRI A RS O FIAHEENN 7 AFHABIA, ST e R AR R AR
AT

AR, RAE B E b eml b O RS T R, (H 5 A [ Pl b O R AT A B, AR R R AR, R R
DUE: ST ERRIEICE DI REA fF 3T, EPRBIDIE & LB, 2ERT1TE O B I MEL I B ANGE 58 i RESR Rl LR o B2k
REE— I8, R 55 68T e A0 B PR3 4 A R, X R BB AT MM SE IR IR 55 7 A BAN L s Rl i A E R,
R TRMEAS S &, SEMITREIMENFEG. MEETRSEEE, FirtmnsAL S AT (5B HAR K0
SRS BOE TN R, SRR PSR e i — P e e . (L E PR Ao @ s I BRI R 1 SRR B R
6 MRMRHR, SAHEE: #2025 4, EgEPRERPOREEERT, REERLERERRERE—PNE, ARTE
RS 7 T A XU B b o M SE N LA, 4R GE YRGB DD RE A I 5, D9 F 2035 4R AA A BRE R0 ) [ B Rl b 21
FER SRR . 6 N AAKHARTTHEE OAITIE W PIIRAL, PIE” o CPEHh” RIEEREE B O A RGN, AT
A E A SRR B I B A XS A B R R R O e ERTES R R, B R . PR EE PRkt
ROX AL A AR S, (et Prit skt g NRMEBEEA KA A EMILE, “ L#ik” s sy K. “MeE
o7 BUFE BRGNS IR B, SR A GUE S AW R, SRE S S N, b eR S BE R T R
K ) o <z i oo 2 ¥ HROIVR N 20y L0t T o Be S 2 4R T, By g g T P DR AT A £ o s R ] A T R XA A 11 5 s
B, IR EmeESs iR E, AR R E R RO 2 BRI B DR .

EEWEXRERTE R EAREE, Emi bR “TURTe” “BMF0” BRNFEKN, BifgXEREZLREST. L
B AEXSERE. BRES, KERFEERASOHNS, FEihbEhe R B, s LB RkE Qe
FXHR R B IREALEN, ZORBRNAE, (RERTBATES I —P R,

BN 16 NX, LEARIIREX Ry, LR > DUSRIDRE X, BIHS A RERTIX GRZARHT DO i hsefiiblX (R
TR ARICIX . KT SR, HREX ., HLEIX . A9 XSE IR X S BT DO Bt X (e X, &
WX VLXK, FlX ARG X)) MEREESREX (GO,

TR 0T DXAE Dy L v 8 i A ST X DB “ Al SRR o D RE X TR, S R P M 7l ) 3 3 DR X S s
X, HLPFS e Bl X ab T a0 U AL, [ SR AR AE A BR UE URNC B RE 70 AN IX AT RE 0 77 196 4R T o T A48 X B Uk e
SRR SRR R MU SRR IR MU B S SO, TR T BUIR S 2 TR 9 AR 7 L S5 R A B
AN TR TR, TR TR 4000 K il BOR L SR 800 ZX& KBIANU, B H T — b md A R B M ™ AR RE
FEARME AL R IMRAT 38 BN BA A BREEE 7 (1 Br g b0« [EBR 52 5 e« I BRAITIS p Lo R R B v o0 o 723580 DX 4 Xl A
T AAERE S . SKIT S MR AR T 4 A ERPOT A X DU R BRI B X B DX S5 % X 4k

T DI RE LA X AR A R R 5 22 B (1 1 Bk AA, R R mim 2R L BTG 55 Dh RE IO BUACAL P Al 3 X . # T Dl RE AL AL X 2%
XAHFLIE, 2024 4, BRFFEX KULOXAL, HAKX GDP BI7E 2000 14760k Eo PR R T, #RThEE AL X 1 % X 7=
V2B A FAL G AMAL, LIS Rl BURR S0k, kiRl (5 REoR k. Gk S5 WAL B 7 ML S5 5 =7 o 2
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DR EEIRE . Horb, BRI ARICX . S XL D DRI B DX A 35 =7 lk i EEEIAE 90.00% DA E . # T hBEPLALIX 42 T BL
SRR AEMIBEZG . N TR REAIRH IR 25 55 O ) BRI B BRI A X BB, DL 75 B SCREE, Bid Rl
MBS A IAOROETREIR . TR ICE N E R BRI R X, DA RSl ELR AR TR R 5 L A ARER
I 2 22 5 7RG X AR S B R b Dy 2 R 138 el X 55

IR T et DX AT A BRTE S ) AR et ) 3 M R e R B ) S R M L M, RIS S L DX R SR A 2
R, SRS Fe R R R s 2 IR RUH g KM o b 58 R X 285 A A i B i (M DX o Jo T e 7Pk i, B ik
A DAL G TNV BN RIE, BL 2024 FEHE 9G], Gl XMZEBEIXE =k S EEATE 50.00%E0 L, PR R R R . I
@l X B O SCRE Pk, RIS A LU ekt AEMIER 29 RGHT A RL M oh 3 (B AR TE AR L ¥ X A R 25 P8 AR 15
R X ALK R ES OB TEE . BUREE S . FEAL L. BRI E B 257 0k, RFEK = A Goo RHEIE iR 5
PRI IR IX s FEE X LRI N, TR e BRI IR SR X, (RN DA S T A oA T I I T e
DX X BME R EOR. BV & R A P oSt , R IXH mUA R SCTE R . B RERIIE . A=W 29 AUHT AL RLSE ML

SZEAESKEXEENX, REFAFREREELRX . IAMLEEES S Ll HFg R R B2 2w, faRRROs
I TEAN Ay S <A =ile e SN ATLI A

AR MR TT T, EERETTEURF T DU RN AR L ORR AT PIRTE R BT T R AR (s R A%
Jays R RIINSE ORI . IR X R R RE SRR SR, S T DI REAN BRI “PIRGTR” ThAR BRI LR
ZKHEA E ER 57 5 X I v X, 2 e AT A s 1T, 76 3 AR AT A [ s o SR 95 XN = A — R X, 2 Xt SRR
BT “HIRA ST RARFEE S HI AT B B INEOR, R HAT IS RO (O ZR S RO, 5 BRI A TR K 145
(O _EE AT, R = AR SO AR AR HE I e L NG S A A 7 b3 XA ol e TR A 3

M, — AL AR SR e, KRR B AR T 5 R, sk @Al mimil . IS, 2T T AL .

B 522024 5 BT & X 57 Kb R RIS L

HREERX A X KRR R BRI
frith e B XA E SRS . Sl B mki sR X
i B UK, RSOV IEBR B A A R A K B Rh5E 5 X et Bt R AT, B R O HOR s
RIE AKX 17752.28 5.3% 30.68 @t EERH G R Bcs . R4 HIEUIMIX AR R B ARG DA, T3 G VAR R R
HiX O EFRHUZ S0 FEER AUZ R 5 fSC ) XL RO I BT EINLAERS, IRIRH A e
Wi =4 X\ [ B il B A X

AR R BAR IT KRR LA IR 5 A T BUIRSS AN

eSS WM e B HECE SR AL, IR B iR

A [ o < i 0 T B

¥ 0 B
b SAAL 0% GO iy i T ! BB, RN % . (BTSRRI i ey =
" U SRR KE L, B R AR 17

TR 03 KRN LA T 2035
A FERAS LR oo SLAERE. DLAEIBEE T 02 d e
b sasion ame  anre WAHKEL UK AT e, M MR GICT AR, DA S B (L
e U9 SRR B2 000 B SCHERIEL H I LA R DL % 3 1T it =
Pl AL LSERE: 2 RIER AL TR LRI 5

o Pl
KARIEIRIS (5B, FAL %5 %5
30 6 A KR PGP, e G B AL

RPEZEFE EHAER SRR S 658 R IWE2FraX . g2 feth. S s mE R g Botins 2t
XUAE PR B ) B B 55 MV IR SS B RE SRR L R U, IR IR S5 L BE R R e AR

] 0

KTR | ma T4 VWO, OIS I T, AR AR LA TREARE Tt JUSHER BT, T A0S,
M PRI R B eI, el 97 — X35 LB AR 5 5 1 2 0 R
i H R B 3NN LR, SERENS 1

e Akt B ARSI
by RIS, BB, LA, S B,
¥ C ] 7 7 7 AG = 8T 5 el [X N B e B b,
B x| 336998 379 se2e | LIRXERLRC WO TR KR b ety b e 0 0 R LIRS

DORRASHART % KA T KR AR, % AHEE 1

5 BB S P LR R IR LR G e
L (R UFTRE . b MRS X, B i DA e 5

LR QU T CIY e ih kB MR e SR IK B BLILFCHR S5 . LB b 7

KA BT EQIHT R

HREIX 1590.67 4.6% 1N4E%ﬁg‘%ﬂiﬁnﬁ%xﬂﬁﬁﬁxtﬁiﬁ%%E%M%¢b‘ﬂﬁﬁﬁ\u%&ﬁ%w&ﬁ%@%%ﬁ
K ’ P e Rl FUNSRAT R R BB B R B R AR 5 A
e JRERA, TG IR X A% O SE S

ORBURTET S0k, 4736 75 MR BAAL R b 7
Brpl, AT N7 s KT
T IS E b T A AN\ 6 & o o

AERE T REPRR LG 30 JRHT — BCT BRI 5 Rl

TR g5k, 47347 “EULH, AR 1%
bR S b R SCA B R, IR
BRI SCE) R B S R S s, 4
R 5K ARl A

WUEMRSS . W%
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Pl

i [ B i e A

AREIES 1524, 2% T P PR .
AHB | 152458 82% R T B
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RV RS BAT 51 TR IEAE AN 2 0

e bR o 2 1 BIRRIEI B2 KT RS = A,

ZURBX 2 BEHTIE N TR B &K H B O b B R HA SE R L AR S T D Kk

rifX 2668.64 5.1% 22.24 [F A RARFR O A s BB R n ﬁﬁfﬂﬁ@% SO AT S 145 I S R

AR AN [ Py [ R XA b ’ ' R0 FEE Rl N ] P Lo XA 2 e i ) T

T 1% 1A 1T R TR LR s R I R Jo B0 A 7 B R v B
B FAICE. AR E R R T

TIERHLAUE RS, KIE= KW Er

MR, PRI AR B e Y

K=MK E AEREHTARRLA L i

o e gy REESHTALRL, HLAS o o EZTEARSFT TR, IRAEREA L
FiliX 2110.57 1.5% 9.32 BT g, il e bRt N I YN | 4 N 2 2 RS B R S RE TR
O e - B AT BEREA k. DR 45l i BRE S ARUE BEOR . TREIR R SR

WG LR

REMEHUR . WM. B aehE. ol
SEHWAFGIR, PRI H EFR . g S R
GREERRE ST INPRSE B AUH IR BER L e
PRI AR T REPR R S BT
ks 32 MRS W BURAL AT, 4T3 B AR S5
MeEERE, SR A RS R TR e, $RTT
A I R 55 A it

FEEFN X EBRRZE S SR A IR R T, &y ittt
WIRRR A R X B PR DR X, B
LXK ACHIRER AR 55 1504 “HTIUML” |  RefR s S IR |

i AR 0 A%
DN D a1 S P
X H K F R A AR
X

. AT I
PR I AR e, ST
FREA EME S nis A Tl
%, NTEESL X

B IX 4

BIAT X 4119.25 4.2% 15.12

HEFE Gl
DR L BRI
HEREX K= MGE

IREENE - A1 25 02N

FEX 3029.6 5.8% 16.03 BRIT 3% HLEEA

PR R ol [X 4 PEREBRYT BLA& RS HE LT A R B e
RIS LI 7l A T A% 507 b A
T TR PR IR LR, B e
A FrE E R R 5 B EORIIA AR A O

BRIRIX S 2 FHR

EAIDS 1238.05 3.8% 15.24 MRS HSEATIX VK =AM
o R — A A R R
k&

THE 58 o s
gg‘;?%gi%%m&%%&%#w
i " i, il TlkX 2
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AR . AR AN TR RE =R BIHT A R st 85 Sl P ARA  s —R AR HE N K E R SRR A R, LA RE
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F HMERER L 30 K, RIFIIAE] 1016 KA 591 K WEATRBUE /1, ML RGE ik Tl S = (8 [F Lh 3K 4.0%, 3
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114 %, BIHAER SR 337 &K KOoRM It “WEHEE” “FEIIReFrsn e, [BHESHRN 2.5 Jifeot: HixR S “w—%
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ALK 7.2%; CURTEREE RRH IR 15 4, R =il E RS, SRS IR B R, el 4
MV PO B 2023 R0 WUE A ARRLEVE R R shia T, BT LRI AR R B S S - IRINERETE 2024 4
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SR EF
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FHIT A [ B v o i 55 X A% 0o D e 25 07 TS AR SR, A 5 W HERE S /K SO TR Hidid iRk s Glie 70t — ok .

ARSI X RIS, 2021 47 A, kg, EERIERATF LA OT CRA AR X @K PBSCEFF R $TiEH 2 3 U0
FRACE DI AX LY, UGB el R (LT R). 2024 481 H, b, EEBEATFRA Gl ADIX 40 SO IR A
ST (2023 —2027 42)) (LUK “suiir & (2023—2027 45) 7 ), BidERAARIT X BA MRS R BRI =ml 4140 o
AU, PR TS T E A, A RSO SCEEIA T R A AL 2024 LR,  RIETTARNIF B ARLGEA ORI, S &
(2023—2027 ) W R 157 BSCEAES A PR . 4 E 4 E AL S HURVE I, B S ORIk I X RS B A 588
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ERTRIRE | 15

PR LY A 4

2\



China Lianhe Credit Rating Co.,Ltd.

@aEEﬁEWEHﬁEEEE

PSEE BTG AE S ANEE N IS5 S5 — L BE BB R S MR R DR — R T SRR BRI S, VIR R SR S R BLIX X
DX gt R B -
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PETTRESBUR A it v SR L, MR AN R IR S5 bty IR BR A A R 55 Lo 4B BB
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.
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757 4270, FEMTHOESE . TISEkER S AOE R I H . H XSG SRR I H , 15 PG RS RIH , #A . BB
7 DA S LI 55, DLREEIE 24 B I 77 BUR 5 A AE DN 7 BURF 5 95 8 BE D7 1T, b i s A0 T fog o B < (4
B, ST AR A VE AT 53 55 XU AR LA R LA, S ST BUR £53 55 8 B DU AR 5 L
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WfEIH “HE AR WA, RENH BRI A M X L TR 0 T, R R IBUR o R A 5 AN R E 5OK R
%, MBS, WALEASURAT RIS, B RS RE R R ECER . WBES R

RFERELKE

XTI X E R EAG AR RIS T RGO BERE, 2024 5, RETESLFRERY A, ERAREWMER
VAR, ARINRISERERAEE, EREEEmR K.

TR A AR R, HESh E A A e R 2023 4, BT 6 A Ao Bt A Al i St
ST E A SRR R T, AERCL LIRS ER], EA AR AR RS EREACRARRKEESHIIEE.
2024 4F, g E B E AR HU ORI B, SRR R SRR N R ECR . RS IR e A RRESL
i WAERRSEH & . AL EE L5 A RS TH, T AR 1000 12700 = K8 SRR SRSk e 56 4, bR ng
PR RE: 5 9 KRAZZLTEIENI, B =KAeFPRE: AT R 7157 NJEiRS, H#E3h
MR A BE AT R R AR B RS ATTE S E A e R RANES), BIEBEEAREKE SEHE” o BROIHE
AR, TR N R, M N RE WA RN AL, kAT ¢ Rl EEE A AL HTB0E
W, AR RO R A MR TR g E B O R 1, RS R SRR 5 R T AU R AR BT 0 BT
EAER TR, TIEEES ARG mth, SRR B R B A . 2024 4, [EA AV E BRIE Py 564 Ty 4k 58, 9 i
AR Al 2024 4 (WED) S 500 58, #2023 03 K

B, MEKEH

EEHMBEE R, SelHE. SR LER AN R, BIRLRRE, M ESRIMRE, 2Bkl
TR R BURA TR K 18 FAT B RALZ —

1 Epsds

FAp, Ese Tk, & (BRX. BT, m. B 82 5 Z4780EH, T ERSAT “—REBUF— R, AR,
rP I B SAT TR A (TERED Rl 1 b AT T B WSSV e, [ 55 e o R PR R, I el ARR R &
AT M7 B REUF I A LIS, I A RN AR R A G AT —BIE, 5 BORFAT O, B
B A R R . R 5 R AT RN S T T, B AT, T A AR R A AR, Tt ST i 60%:40% 1 LA 43
o XRTIEERL PREMITE 50%:50% 9t > . BT R ARICXRERZIXAE 16 AT, 108 MEIE. 106 4
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B, 2402, FIFTASLE TEXGRARDTTE, BEBHRE 35%:65%M 2=, T E8i% 50%:50%7 5%, AN AN Fiissi
1% 45%:55%4% .

75 W B 2 1B R
Ll MBUAER, BAMBEEREELEE BB E L.
T AR A SR 2R LI A = X O, R AR R AR S XA AR A T OO FURLAR R 7 42
EEWATE AL
B3 6 +2022—2024 4F LI HT M BUR AR GO0 (AL 4270

i 2022 £ 2023 £ 2024 £
— AT 7608.2 8312.5 8374.2
BURFHESE G 4041.5 3466.7 3202.8
EB RALERA 195.0 147.5 147.8
FORBRIE: 2022—2023 4 EHETTIHBUR R EAR R . BT AT ST AR, 2025 AETRELAT 2024 A TS HAT 1550

2022—2024 5, LT — R A LTSI AT 7600.0 1270, — A SETRBE NI R, XF g i BN A2 5E Pk
BT EBERRAE . LT RSB A X S A BN STRR K I P AT AL 2 —, WBSE TR R, RS
AR, = B ok, BRI R g, BT i AR N IR S R, BN b I R R s
ab, B ARG EIWNSS LT BN B — B A .

(D) —BAXETEWER

2022—2024 £, RETHT—RAETEBRAFEH K, WBEREARE; —BRARFTEIHURAETHNE, EREAEE
REFTEABRANIEFEZRLR. NETBXEENRRE, LETITESXPHEAFXEHEE, HASXSLIHTIE.

TS SR, — A SR A T I SR L 2022 —2024 4, BT A SLIRE WS BA 7608.2 42,70
8312.5 /ZJGH 8374.2 1270, BEHHE (FZERIIZEHTED 5518-2.1%. 9.3%A1 0.7%, b 2023 EBKEHR, TER 2022 £k
NS A PRI R HGE BN R, EORE, Horh KB R BRI Z) 6 N E 4 .

BT R AL TN IR E, 2022 —2024 SERIUN 7351 6349.2 4478 7109.1 A 75H1 7082.7 478, &5 — A
LU L 533 83.45%. 85.52%F1 84.58%, MBI R . WBLIISHRLE, il miBSN DI R Ak BT Bif
AN NFASBU AR, 2024 48 PR FABIAMCNFRILLIS G AT TR, EZFER G OB A T A F0 5 B St ) il gl Hh /g
M EFIE R T 2023 SEE, SEBUCNETNE, fam TIRONTES: @FE KBS H A AFTEBE T I B br i s, Seitkb
TNV ANV 3G (G BN T HCIR S RS BB, 8 Pt I BN s SRS o (BN B, B B K — 4 R ECR R
R, 2024 FHEVIFEFIAIEK 2.1%, ZIAREH. AWBAE, WRIE 2024 4 9 A kAN g Eames, i ERe
WP ZE R AR SR RRY TR AT, 2023 FEEHBRAMEMRN 10.54 Ji{Zot, FHEK 1.2%. 2023 F, HE. USSR BEand.
BT AN ZESH RIF: BT AE VSN RICT R, AR LRk g S EONH BT TR Btk
e TR TR, BEATATRAERA 2. B E AT Ak YOy P E R BRERL SS@8T. hEd /)R IR iz
1B, SRR, REAT . BRI e A

KR 7« Ll —en KRN BT RS L CRAL: 278D

TiH 2022 4f 2023 4¢ 2024 4¢
LGN 6349.2 7109.1 7082.7
o HR{EAL 1907.2 2669.8 2598.1
AV TAREL 1917.8 1716.4 1643.3
NFRET) 950.0 952.9 946.0
R 237.1 333.1 360.0
T A A A 361.9 347.2 3427
IS ON 1259.0 1203.4 12915
Forr: BTN 656.0 617.3 590.9
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TTBEE R SN 77.7 75.7 69.6
A IR (B Ao 428.8 408.6 505.2
—BRAFLBEBN AT 7608.2 8312.5 8374.2
R BOBLMOR EAHM BN 1348.1 1472.5 1187.6
M BURF— AR BB BN 787.9 521.2 648.8
AREERRON 154.4 196.1 153.1
N 763.0 553.2 285.4
B TR AT T 4 1015.7 677.0 677.0
Bt 11677.3 117325 11326.1

PORBRIR: 20222023 4EJ Fig i EOS gl . Bl 4T Bl AR 2025 SE TR 2024 4 HUE HAT 100

FBISHGR T, 2024 4E3 H, EETBUGIMATENR B3 Tsis ol sOE SRR dh/Mib R RS T BORTE i), AT ST sk
B GRIAS T G TR 2 (0 8 oKk, FRERALE R EASE, B 1Rk 5, BRI E AR . 2024 48, Big=22 0k 9%
TN ERBOR A A B DL SR B, Y A S . 2024 4F, IR SORMEOE R ik R 2 R T A BB L B B
JABFL 1830.6 1270; Hor,  EMGVESEAT R 2 R INTHIBRBOR IR S Bl 2 2 899.6 1470, FRZBURARNL 42 5K, I ERF LK
53%. SLAb, LT R IRIE E KBS RA RS RS P A E QIR T, AN Ir @R BURBE IR ERL K
KR 2T, NBSIEBHRAE T R AT HI A5

BN T T, T 7 3 S5 S TR B B SRR M IR, BRI ZN, 2 IRERE EAG PR, 2022—2024 4F g IE
BB S — R A LTSN EE BB TR, 309 16.55% 14.48%1 15.42%.

MEATE X S AF R, 2022—2024 45, B 2024 520 X RS 2R IR I AMTEREE . DB R 2R BOR . BUUIEE )y NS 2 &
IR, — AL 2 94.51 1270, BT HARAT B I8 — A SE TN AU IS 8 100.00 4270, Forr, 457 X R
R, EZFE B AFETEICN SN 1192.49 1256, 1300.81 12701 1308.66 12.70; KIATIX . FRZX. BilX . MTIX . 5
X, FHX RIC KR 22 5 X — B A FE SIS AN BURALE 200.00~340.00 Z7CIX 18], 8T H X — A LB ] 2022 4£11) 181.88 12
TCHEEE 2024 F(1 208.82 1270: BR BRI SR 41, HAmATIUX LE 100.00~180.00 L TTX E A, 77871

B 8« Ll & X —en TR M G DL CRAL: 278D

mE 2022 4 2023 4F 2024 4
THARHIX 1192.49 1300.81 1308.66
BAT X 307.30 326.7 336.7
X 279.42 287.80 302.22
T X 273.95 282.18 299.40
FATIX 22131 229.03 204.55
FEX 230.72 249.89 243.42
HIHX 217.77 231.92 216.36
RICIX 226.25 250.85 281.87
X 222.48 231.23 216.84
FilIX 173.77 179.85 182.55
HITX 181.88 197.00 208.82
KX 155.60 168.53 180.97
SEHIX 121.88 102.65 94.51
i X 143.49 154.99 168.29
& lIX 105.83 110.92 106.13
HREX 138.12 154.43 166.79
VORI % X ATFHER (S A

2022—2024 4F, T IR I S ORISR IE RS BN A T4 308 1348.1 {4 TT 1472.5 12701 1187.6 1276 MR JE%) %
Wil R STAT SR G, HE e N R I E A EGB A A B 2024 4 et 7 — e A ST R ST AT s XS o iC s %), Bl
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BRAFI rh e — LA FE TSRS SOAT RUBAR N /s o 32 20 B i A x r e I BOOT MR BOK i) 48 AT RO 22—, DR P A X 3
DERIE, Ai/N# DXIRE B 22 i 1 B2 5T

2022—2024 4F, i T BUR — BB SIS BN 787.9 127G 521.2 AL IGH 648.8 147G, FEAE—E I,

2022—2024 4F, Ll — AT S H 5108 9393.2 1476 9638.5 1ZI0H1 9874.8 1270, FILLIEHE S AN 11.4%. 2.6%F1
2.5%. 2024 4F MGG RFFD B MM IE, MKESEREIE, RESCHRE, IRSCHBEE, BB CRET KR, 5
AR STAEAE TR SO . BAORE, A TORSCH 4 3 BB TollA5 B 4550 1504.1 1270, 2 +EIX S 1387.9 12T
B I 1233.8 1470 AL OREEANEOY S 1230.8 1270 S DA R SCHE 732.2 4270 BeAh, BT — M A JETE S mRFE R AR
ACIBIEH . AFE A R AT ORBE ARV ECR, AT H A3 A RE 5, M EUOR R e ) A KT 5

M 00T % X e R ST UK, AR L i I BUR A (R 2024 100 X — A LS H RS S AT LR D), b
T 2024 SE TN IX — e SEPUE RS SR 961.4 4270, Herp— R RS SO 773.1 1270 BRSSO 188.3 1470, Fee ST H %
P SO S0t 2 ARG RS < FEA Bt e 5 R R ORI AT & U RIH , fRFF#EE . “=4R7 « A PAE Hafk
W, AEEIEL. AL, SCIHRE S5 2R A WU W B RS SO I

LA REME, 2022—2024 4, EHRHIE AL 25N 81.00%. 86.24%F1 84.80%, i IA L AR 1R5R, #
FEE F T R IAE S L RS A S AN TR R E W S MG N AN E G, W R ARG S S SRR
THSRHLF 1

K 9« bilgmii—BAIHUR SO SR oL (AL 27T

TiH 2022 4 2023 48 2024 4
FEH:
— A SRS 452.6 426.9 4413
WE 1122.6 1206.1 1233.8
Ao CREG AL 1120.5 1187.6 1230.8
BEREY (9 1308.3 881.7 7322
W2 HX 1425.2 1346.6 1387.9
RAMIK 388.6 399.1 458.2
b i) 440.5 538.8 588.2
—RAFLHE A 9393.2 9638.5 9874.8
i e B 223.7 223.4 231.7
W H %S 0.1 0.1 0.1
T BUR — IR T 5518 A S 636.5 386.9 4703
AT AR E P 4 1227.7 1330.5 631.9
SRR AESCH 196.1 153.1 117.3
8 i 11677.3 11732.5 11326.1
FORRIE: 2022—2023 4R FE T BUR R AR . BT AT AT AR, 2025 AETRELA 2024 AETRELHAT 1550

(2) BURFHEEESTE RSB
ZHMUAERN . FHFETE S RERARSSERYM, TER LW BUT R SRR TR,

TR LGN & B TT I BN B B B R« 2022—2024 4F, _EHEFTBUM GRS 5108 4041.5 1470 3466.7 1270
F13202.8 1270, [F, g7 EA L HACH LN S BURPEEE SN ELE 535108 93.99%. 92.21%F1 92.92%, BUR R4
AR AR RNAR R B e T AR SON 52 L A S AR O R T 3 E B R BRI R S 2 R B R AR AE — € 1Y
e, TRk i iU B SN W] B RF SR E) .

KL 10« EHETBUGTERE GO ST SR oL (A 120

mH 2022 £ 2023 £ 2024 £

BN
FEA LAl ARG RN 3798.7 3196.5 2976.0

A Y B W A ST N — A ST H#$100.00%.
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ESE SR EHE S AN 100.5 94.8 80.3
I T BB PN 66.1 75.9 4.7
I SEE LN 43.7 484 51.0
FREAT BN 17.3 27.1 26.4
BURFERSWA A 40415 3466.7 3202.8
HbTT BUR L I 51 55 N 1014.2 598.4 705.2
HR e TR AR T BUR 14 5E 4 A BN 3.3 6.6 975
B RN 626.5 418.6 548.9
WG 0.1 0.1 0.1
B 5685.6 4490.4 4554.5

PORRUE: 2022—2023 4F R BT I BUR SRR . LT AT LT AR 2025 AETRELA 2024 4 BT

2022—2024 4, gL TSNS BN 1014.2 4276 598.4 42, 70H1 705.2 42,76, L IF SN SRR, (EAEX ARk
B, FERAREGEFIRESER . S At DA, Rty K%,

2022—2024 4, FHEEWEBUFER S BI5E R 3736.5 1470 2997.7 /760 2881.1 1276, FE NEA LHE A RS
Horp 2024 T EA LRV AU LESZH 503.3 4200, EER T AOIRIXIH X oE . S0 A2 R e DX sl i S O SR A
MBI SO . 2024 4F, 2T BUR I8 4 TS IR AT 1

BIZR 11« BT BUF MRS & SO BT R o0 (e 1270)

TiH 2022 4 2023 4¢ 2024 &

FELH:
I A AR LS 3519.0 2757.4 2589.9
A AR 4 S 80.2 93.2 67.6
I T Rt C S 2 S 489 59.3 53.0
5 7K Ab B 5 S H 53.4 51.8 59.1
FERREAT IS 5.7 16.1 12.6
BUF RS B 3736.5 2997.7 2881.1
b 75 BURF % U5 5 18 A% 32 Y 638.4 438.9 802.9
W4 699.9 502.6 239.0
SEEE TR 610.8 551.2 631.5
B it 5685.6 4490.4 4554.5

PORIRIR: 2022—2023 4EE T I ECR SR . BT AT LT AR LR 2025 EFREIA 2024 E T AT

(3) EERALEMAERZHNR
HAERAZEWAN BT HERNER —Eh /e
2024 4, bigTe Ty EA A SRBE W ION 3.5 JifeTT. FHEEE 2693.5 1470, JHEHFFIE 1866.2 14 T0. #ZE 2024 4EJIE,
T S G Al B A RS 30 31400, 2022—2024 4F, BT EA BEALE WEWA SN 195.0 147G, 147.5 1470
H1147.8 447, 2023 4 9 EEAT AL B Ak 25 FIEAG B T RE, _EECRIEEAH R, 2024 4EEL BT 0.2%. e, &
PR SS Aolk s HUBR A A 55 7= b ARO[ AL B BEONET S [, B AR BRSNS i
A R AL E TN — €47
2022—2024 4, BT EAEALETE M 4378 146.0 1475, 119.4 4476/ 107.9 4478, EZNEF A BEARGIEANI M.
(4) RREE
ZRE EEm RSO, KRS P EHRATTE T, BAEMBIRAMSE 2 RIGERRAKTF.

R (T BT 2024 FEFERATHEDLA 2025 FHHEEZFRE Y, Tt 2025 F L H&m — A TR RATIE 8540 12
TG, 0 b S R SGR B RN B  Hb T U — A S5 NS 2142.2 44,56, W\ EN 10682.2 1476, FilgHT & — AL %
HHEE R 9900 1270, fnb bfg A S L HO U — B R S IR AR SO 5 782.2 2T, SCHAEEN 10682.2 {4 7T,

ERITRIRE

AR Y

AT =
I 1 G2

o

-
D
-
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75 RmBIER

2022—2024 K, EEWBURFRSABRRREEK, ERERSAEELELTRIONT, BED LETEFREBUFRSHIRS
HAHEE, BRENEADN RRMEZAEL, BAGERBTE.

b 7 BUAFR S5 138
2022—2024 K, FETHEBURGS FEEK . 32 2024 F)E, BETTBUFGIS RN 9090.9 1278, 1 2023 FFRIEK: 2.93%.

B3R 12 ¢ 2022 —2024 K RiFETTEUR 5 KRB R CGBLL: {270)

BiH 2022 & 2023 £EJR 2024 £
BURH 5 45 R0 8538.6 8832.3 9090.9
Horpre — A% RA 35413 3675.5 3946.8
LI 55 R 4997.3 5156.8 5144.1
FORBRIE: T 2022—2023 ST BUR 545 IRBU R BTk G SR . RIgTT 2024 SR BUR 5 55 R BRI IR A ik

WA BBURFAAREETE, B 2024 RIS, Ll iARGAN X BUR 55701 2905.5 ALTEH 6185.4 42T, 3l ki 4 T BUR f5
S ARET 31.96%AH1 68.04%. LHETTBUN 6195 1 E AT AE XYL, Horh i 438 XBURT 61 55 R B =

Bl 13 ¢ 2022—2024 K FiFTAZ A& X BUF G5 RO 0E (A 1470

H 2022 FJR 2023 IR 2024 K

LTI AL 2519.1 2794.8 2905.5
X% &t 6019.5 6037.5 6185.4
THIX 483.0 490.6 481.4

ARICIX 146.8 163.9 253.8

KT 93.2 91.5 923

HREX 352.9 356.2 341.0

X 419.7 386.6 363.4

UL X 390.5 362.6 354.8

i X 607.3 606.8 534.1

FlX 195.9 196.7 245.2

BIATIX 455.1 472.6 496.8

FEX 403.2 407.4 384.7

HARX 789.0 780.7 786.9

X 452.7 458.9 477.4

FATIX 193.9 201.0 230.4

HIH X 126.8 130.0 149.8

ZFPEIX 494.9 508.1 546.1

SHX 414.6 423.9 447.3

VORI LT 2022—2023 4FHb T BT B S PRV AR B SEIG DL . 1Tl 2024 ETUTT 5 55 A AU LA I %

W& AE, EETEUF6S EERTHEER. Bilss. AR, SlsmR e SRttt ASHEmE W,
B R T H T SO S R BRI, Hish T RAESCEAE ST RE, IR T KEMRTRE.

MAREGHE NG, T4 RSB G, ER R E 71/ REE LiE T BRI weRl, BZ 2024 4
J&, T T 2025—2027 4EAT 2028 4 J LU AF BB EABUR 45 B RS I LLE 0 11.9% 11.3%. 8.6% 1 68.2%, 4541
IR A &3, A E S/
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B3R 14 « 2024 R Ll TTBUG LRSS RS MRE LR CRAL: 147D

BAREE B RS gk (%)
2025 4 1084.7 11.9
2026 4F 1028.2 113
2027 4F 782.3 8.6
2028 F K LA 6195.7 68.2
A 3 9090.9 100.0

FRIRYR:  EETTI RS

55 SRS T, W 8 T 2024 48 H 757 BOUR 3 25 BRAR 10295.2 1278 [F3, _EI T UM 55 R8N 55 TR 88.30%,
BUF AR R TR . NS RBUFFSIRGE, #Z 2024 0K, T AR G X BB 5t 55 R A5 3 b 31 ARGORN X i
W5 55 BRAI 85.67%H1 89.59%, T AL I X RBUR 3 55 KA /N T X N IRE. AL, LRTBURFARBEE ML,

B 15 +2022—2024 F Rl TTBUF G S IREE LR (AL 127D)

B 2022 4F 2023 4F 2024 £
U155 IR 11303.1 9906.2 10295.2
o — 55 R 4867.5 4101.2 42582
I 55 I A 6435.6 5805.0 6037.0
Hop: RilgmAY 3639.3 3159.8 3391.4
X% &t 7663.8 6746.4 6903.8
FORERIE: BT 2022—2023 4EH T BUR 51 55 RA AR B SIS L FIETIT 2024 4R BUR 5 55 A AR BRI 135

ZHEREME, 2022—2024 £, FlFEHEUFFS S GDP BIELE 25108 19.12%. 18.71%1 16.86%, i i BUM 55 fiiH4E
A [ A T AR o

77 BT 215 RE

LG RENH, BE 2024 F)JE, ERTHITBUFG S RN 70.68%*, KT EFriEHbrME 100%~120% R, W%T 45
YK BEE, ETBURGTS K TR,

+. XitESTH

2025 & B WBUFBRE —BHS (—~=8D (BUFRKR “Aitfis” O A RET -BRAXTHEEE, LT —RALH
BN MBI O REEE R, ARG EIAA T KRR .

AHIE SR

AR R AR AT B 275.3006 127G, dnFhoyic ik S AR S AR, SN E R — iR, Hd, 2025 G R TTBUR
RS — s (D HRIRAT IS 7.4 1255, WIFRA 5 4F; 2025 4F_F i TR BURN FEE — & s CD HRIRAT A 17.9014
1276, WM 7 5, 2024 F B HTBUFHRE — K62 (8D FRIRATIE N 249.9992 1276, HIR N 10 . 5 R 7 FEHH
T BUR R — MR SR R B AR AT, B —VOE A 10 AN T BURF R — IR SRR B R S AT, B —OE A,
AR LR S H TR L& XBUFE R, B T8 2025 SERI I B BT — KR HEASE .

I 16« A RIS OB M (R fr: T30
ST STk §“%§#ﬂ iy gﬁ#% SR SRR

54F 12000.00 K7
2015 4F b TTIBUR A& A AR AT B i —

W U 267000.00 74 13000.00 FH
10 4 179997.00 Frde, WO M. RAT. HUE. ER
4 T UM 55 R=t T BUR 55 RV (— A FEF N+ Sk I BORE SR 38 AT M U+ BSURF I 6 G USN A+ SR B PR BSURF PR M BBIUSE N ) #100.00%
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2015 4F R TBUMN — B (IUHD

2018 4 L HBUN — & fiir (ZHD

2022 F g TBUN — B (— 1D

2022 4 LB — & figr (Z8D

FORERIE: LTI BUR

AR H LT DR
RIEE R (2014) 43 SCLLRMEE (2020) 43 53¢, HOTBURF— B 65 FRAWGERASEIE, FE—RA LTI IR

N

2024 4, BT —BALTUEIN N 83742 1270, XARHLG TR KT RERECN 3042 5, REFEE . BE 2024 &F

1161000.00

904000.00

350000.00

526000.00

54
74
10 4
74
10 4
10 4
5 4F
74
10 4

BESRETERHABEAD

China Lianhe Credit Rating Co.,Ltd.

20000.00

50014.00

946302.00

83000.00

584603.00

350000.00

42000.00

33000.00

439090.00

K7
T

IL. B2z LD Bl . )T, FRE.

Sl AL, . BYE. S

e

RILS KT Fis BT 35E. AR Sl

BN L]
e
T

i

WL, K, B, IO B, sl WA,
AR Sl BT WL BR. S

RS

Jis EAETTHUR — BT 55 400 3946.8 4470, — e AFRTE WG — R 51 55 VB e (K08 2.12 6, X A7 B — Mt 55 PRI (R PR vy
BE, ARAETF B BEARIE I XS RAR -

I\, FEREIE

T BT WEG BURR LR R TT 555 SR 00 AL R 2R RE U SR Er DAY, RE BRAS I 2025 4F LIl
IR PR — MR (D). 2025 4 LiE T BUG FFALSE— i (D A 2025 4 i TTBUG FFRL S iRfiE (=D fE S

LN AAA.

BRI E

Y4

S/

N\ /4 ony
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i EREREERSX

A RS BUR 5715 SS9k e W= W), #7538~ N: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA %1 H
U RFSHMTRON, RN ERSEICT RS AA HE B HTH “+7 B FESIHTRON, RoaE RS S TR T A
e/

FAE ERAT SR T RPN RE AW R A= A HE R, 5 St e B 7RO RIB AR B &, (HAE
W 15 FH A P 0 R 2 (AT R

HARSEREEME TR,

BR%% &3

AAA IG5 M RE TR 58, FEAARRZ AR LTI, L AT
AA BEEMISS IRE IR, RAMATFHERIIIA R, HELXEIR
A BEERIS R IR, B AT AT, B2 KR
BBB BEEMSRE— B ZAMAT I ERECR, HL R

BB FRIEGR ST RIS, AL TR, B2

B TR 55 (K BE TR T R AP IR R 5T, L R AR

ccce 55 I RE IR LA T AP O DR I8, 2 RS i

cc FER P BB I AT RS LRAP BN, BEAARE PRAE I 15 55

¢ AREELIE 55

ERTRIRE | 25




BESRETERHABEAD

China Lianhe Credit Rating Co.,Ltd.

IRERIFR = HE
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