PREGITFLARIEAD

CHINA BOND RATING CO.,LTD

2022 FiLTF EIMAE

—2022 £

LA BB EmRS (+

=FiT

2022 £ 06 B 30 H

/L

R EmGs (B

)




"% vEaEirEEREEAS
o Ll

HINA BOND RATING CO.,LTD

HUTT BN & TR 5515 F PP

2022 ST EmAE R EmGS (LA —
2022 FIAHEBFEDGS (+EH) FERITR

UM G
(fZ5%)

M
LAt .

£32022 4
\ T

BN

S5, MBARZHRE 20194

X BBl (2o 99,632

NS A= RUE (5oe) 12.36 12.2 13.7
XA MR (%) 6.1 3.7 8.6
= 4.3:44.4:51.3 4.4:43.1:525 4.1:44.551.4
EHGEWM I (L) 24,932 26,368 28,677
%i;ﬁ%\%mﬁw)\ 8,802 9,059 10,015
%Effé’)ﬁ HESHA 9,250 11,359 13,633
ERBFHS (270 14,878 17,228 18,964
ERERFHER (%) 59.70 65.30 66.10

FAbRIR: Atk LA M BUR RIS ST T M BUT SR

HHIF
/S
H#17%: 010-88090242

HF#: wangchen@chinaratings.com.cn

2714
#17%: 010-88090123
1£E: 010-88090162

HF#5: cs@chinaratings.com.cn

B S B IS MR EFAEA A
Hiht: LT PTIHIX AT 28 S5
BERPL2 56 /& (100032)

4. www.chinaratings.com.cn

WRLie

PR E A RIEA T (BRI “h s
WHRTLIE SRR B AR R, BURFABEK T4, 2022
VLA B LI (LD —2022 4REVT 954 BUR
LIS (HIOHD (DURREIRR “AHAF RIS 9N
TLHE BURF M & TR B, ot RT3 TN 35 A 5 78 o A
WINFERATE AL, im0 By ARARAL, B ire A
AT RAT G 015 F 90 AAA.
R =
B IIHEAFRERK, 2021 FI1HE AT TR
2, A kBT, GDP b E4ER K 8.6%. 2021 4EiT
REAGRRMEE T P RFHISBRFERN, SiERRE
B . RRITIR B gk s B0 “aRE 36 m 7 A H s,
TRNSEH “—4F— 17 @i, KITEFHRBEMK=/MKX
A R e = K SR, T X3 2 B A AR R
.
B AR TRENEHREKFRZ g, T
BEA M )R . 2021 fE AR RIR ARG LA M 155
28,677.12 12,701 2,440.46 127C, JE4ERT; 2021 4E1LI5
B AP 5 — A LTI LL B Dy 81.59%, Wi
SN R B AT s LA BURF MR SN R, Ak B
Hb 7= 17 3739 B AT S EURF E JE S URON 7R A s R
B 2021 FRTL R4 BUN 7 55 % 04 66.10%, ¢ 2020
FRER BT, RTERL, KRR, RS
P B A B A 557~ A BTl A = AL, r iR 8h
.
B RHIATERAT S AL 15 8 G G0N IBUR M 2k 4 10U 5 2
Xof I H TR 8 e 2 s A AT RATBR A R .

BEESN L. ARG THRAF S, I ARRFIRAN G EREF: 2. KRG TN Z iR
KRG 1 Z 1B LAT ARG VB HI T L TF IR H SRR, 117 55 15 T 500 5] 1 5 P BESE 1 R 5 B
R TG 3y KRGS PR TG R RIS B (T M AF 2015 FH 77 BORFE IR K AT L AF I %1)
THE, AT HEE G LR A PR ITS (GG TR G P (P58 E) H1E/TiFR

5 G GRS R R T PR RA R Lt

2022 FILHBRER B LTS (LID
—2022 FEIHEBUNEIFHS: (HIUED
R


mailto:wangchen@chinaratings.com.cn
mailto:cs@chinaratings.com.cn

b, =EAS
%“s CHIN ﬁgﬁ%ﬁﬁnELg H 5 BN T fas51s F VYRR

—\ BREBFEBRHE ST

PESKFERERE, RREFERMESHET; MBYEAFETR, tiHIBEAEKEE, &
FNAEIRES; BFRSEEXEREHRL, BERSKKRTE
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WK 5.1%, SFRSERERE . WA, 2021 55— nfE 8.31 127t FIEK 7.1%;
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Lo AR RPEAGRREN AR —, ERETFEET2ESE (EiET. BRX) #i5l. 2021
SEVLI3 A SR X A 77 SUE 116,364.2 1270, T 11 JAZT03H 6 B, [F] FE g 8.6%, PIAFE-F-241 1 K 6.1%.
MBERE, 2021 4F, VLI [ E %% b EAER K 5.8%, PIE-FIHK 3.0%, % & #gk
TR, RS TRIEE . K, TIHERIEK 7.6%, AeMRTIEEEH 1.8 MES M. £F
WG B K 16.1%, m T AT 103 AN, H, TARAHIEEK 35.7%. tHEALEE M
HeH P& g K 15.8%. HUSHUMAN 256 HiliGE 4 25.7%. 8 A & HilGE I 13.1%. MIEZRE
F, Y I R R T I, W PR S AR R SR, Y P e BRI i3 1 A E A 5.
2021 4F, VLI SEHAL23 9% BB 42,702.6 1270, Th RAERK 15.1%, PETFHEK 6.4%, 1T
TR B B AT K (R ST AW T, S K (R MR 5 . MK AMR B RE S 2021 4E,
T34 56 Gkt 04 52130.6 1278, i EAEREK: 17.19%, PIAE-T- 235K 9.6%, %4052 5 (RFFie g K,
H e SRR T .

AR, LR ATBrihintf, EEEFIAIIRRRE G IX N, KFgidt—Eii, &
R R R SGIE, RESERT L B A R SR AR 5 T L A A BT R
NV ST T, 2021 FFVL I3 B S HF AT, =7 Mk 50 LA il 2011 4R 1) 6.3:51.5:42.2 1 B % 2021
SR 4.1:44.5:51.4. 58 Ak [a) i R R, A LB T8 hnfE b 4R34 12.8%, BAE-F-33 K 9.4%,
A i B ARG M AN 2 e 3 i A e 2 A K 17.2%. 17%. 55 =7 Ml h s BRI g5 b Rp e s
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T 2: 2019~2021 I A K EEETFIENR

2020 4 2021 4
XA E (276, %) 99,631.52 6.1 102,719.0 3.7 116,364.2 8.6
NBX A= SE (76 %) 12.36 5.8 12.2 = 13.7 —
P L, E TS INE (27t %) — 6.2 — 6.1 — 12.8
SAh [ E R R (LT, %) = 5.1 — 0.3 — 5.8
A R EE LA (2T, %) 35,291.19 6.2 37,086.1 -1.6 42,702.6 15.1
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FRRIR: 2019~2021 FIIAHEERZF SHSELRGEIT M, THAEGRITEBMEE, PHEZEERE
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2021 4F, [N HLSRIE A E AR RGNS, 05 B R R R TAR RS, AR
INEXF 22 A FRE T W A 25 TR b ile s Bhep e BB D i M Trat A, RREEMF “NF8” “NR” T
fE, QtiafTRERE . R by, KRGS IRT, T RATHRERE T, -T2t
T 2019 E[FY, BHSEHL “ T REFTR, &HEJTR “smeESem” Frilm AR EsoiiiE. &
K, TLRERAREEIN “omESem” A HbS, EUEaby. e E kg EeaRE, RS EN
B RS R BRI, AR S S 2 AL EEAERT s RIS B S 5 A B g K, B
PR T O I S HEh AR N 7 s SR e M S5 Ve S LA £, DLl — B S RO
NGEBHES AR PRI TF I FR SR ZA ) et 4 [ AL R et = RO AR AR IR N ST — i —
B RKATATF AR = A1 DX AR R e = K S0, RFEEEHERD 22 T R
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2021 FITH B EBEE M RN, N 28,677.12 1270, T EEwTH, Hr, —BAILH
SREE 2 R ESORF 1 2 4 TR 0 o5 LE 40 3l 200 53.80% 11 46.20%. 5228 T 7=k 2 JeA RS . 9B E AR
B, LA RA LTSRN BN St W ife e tisg, 2021 fRVLI5E 48 — R A LTI IR
ANPBUON  EE 81.59%. VL34 b= i B ik, LAEA L A AU LR R = R8O 4 5
SN IBE K, 2021 48 SEIBURHEIE &N 13,632.95 1470, TLIRE ALBUNHBLIY 1188 715,
2021 TFEARRLEG I IIN 2,440.46 1070, ARG — AL 710y 2,357.95 1070, AR, RE
DX 35 - 1 T A AP AE — T8 M0, (EVL TR N VAR SR AN 08, TN AR Age )l 6 e RIS K I 22 G K3 7,
KIAE LI B BUR 256 W DI IR R

+ 3: 2019~2021 FiIIHEEMEXREEMOHAIERLEHER

o | ars | sa | ers | x| ks

gEM S Uz 24,931.83 1,851.14 | 26,368.45 | 2,777.61 | 28,677.12 | 2,440.46
He, —RALTEM 7 (27> | 14,965.49 1,717.36 14,953.64 2,286.30 15,426.86 2,357.95
Ho: —RALTERAN (27T | 8,802.36 189.93 9,058.99 150.00 10,015.16 256.94
BURMEREEI 77 (278) 9,864.82 108.39 11,414.82 491.31 13,250.26 82.51
Hor: BURHEESIRN (27 9,249.59 110.79 11,359.39 85.37 13,632.95 68.89
ANBZEM T o 30,894.46 31,113.95 —
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fz7e)

#y 66.10%, %% 2020 SEARA P

7 BURE 2% B AR 16,525.13 863.58 19,007.14 1,014.49 20,823.14 1,078.67
o — i f5 45 FR 40 7,609.98 746.68 7,900.98 833.68 8,197.98 833.68
L I3 55 PR 40 8,915.15 116.90 11,106.16 180.81 12,625.16 244.99
BRIEE: STHAMBUTIRM, EAEEE
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2020 4¢ 2021 4
BURT % 14,878.38 523.04 17,227.69 651.82 18,963.76 705.53
He —fRfH% 6,620.52 464.24 6,810.82 529.12 7,167.51 518.65
LIk % 8,257.86 58.80 10,416.87 122.70 11,796.25 186.88
5155 % 59.70 65.30 66.10
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SIRBUE R, REHLEIRE D, 2019 FHE (ERIPAITEBUFIPA T KTl b J7 BUT & 56
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div APV 2021 SEITI5 ARBTG5 55 FRAT > e -5 3t U7 BURF RT3 8 BN P DU ER B, A fR A5
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FEE S5 B AE R SN, 2022 FEVLIR A I L T g7 (LD —2022 FEVLI5 48 BUM L T
ZF CHIUHD (BURERR “AHAFFRATHR ") RATHE 161.63 17T, abFhyic ik = & F) 5 S i,
R 10 . BEABRTE, AATFRATOSR AFIGIEE R 6, RIEH TR B 2
PR P e DR AR . A X O L ST R AR S S R Y E i, W R
A, 12 MRX AL ) 20 MR (H) 35131 AMiH .
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T H 25 3 SRR KA BRI  TH, AR A R TR ERIET Fid 131 NI H Wik, *
B RIFEAZE N BTN ZZIBEEE WO 72 LA BTN K I NP FE S RN 55
KGR EEIAN, FiR 131 ANFEIH AT SEIL U a8 1,021.42 4270, &HIX T H Tt 0t HE A
SR BE A R B 25 (5 E 1.10~195.10 15 2 18], 300 H SR T 28 T DA sE A AR
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®/7: 2022 FIHEPHEBZ TGRS (EH) FRBBARR (B4 A Zx. &

mﬁﬁi‘ S — S il el $%ﬁ%ﬁ&%ﬂﬁ%%ﬁﬁﬂ
AT H TR 2 BEAHGHFHELR
BARY 4 1.75 11.66 5.13
PNt 5 11.70 82.72 5.44
THT AR 8 22.30 117.67 4.06
YLEA T 1 0.20 2.69 10.36
IRINTIT AR 1 17.38 78.78 3.49
8 2 4.20 28.64 5.25
i T 1 0.60 3.86 4.95
Hrm 1 0.27 0.62 1.77
T AR 12 5.37 34.65 4.96
FRBA T 2 1.00 1.78 1.37
IR THALR 21 29.59 223.89 5.82
AT 1 2.30 5.96 1.99
il 2 1.10 34.00 23.78
pNENi ] 1 1.20 9.52 6.10
P TIT AR 2 1.94 13.25 5.25
IR E 1 2.00 4,00 1.54
HERWETT AN 1 1.50 9.60 4.92
TEZ T A 5 3.57 19.31 4.16
KR 12 4.13 11.62 2.16
iAREER= 5 1.79 7.42 3.19
i 7K B 2 4.00 27.53 5.29
S BH S 1 0.10 1.06 8.12
P A 1 5.63 93.88 12.83
FRE 2 0.90 5.09 4.35
e M i 1 0.91 2.34 1.98
VLT AR 8 23.51 94.23 3.08
FHAT 2 2.08 12.84 4.75
(ka3 3 1.00 1.79 1.38
TR T AL 7 4.49 17.92 3.07
Mot 1 1.89 57.67 23.47
SEYLTH 1 0.06 0.11 1.41
TE LT AR 1 1.85 2.67 1.11
KEHE 3 1.32 2.64 1.54
&t 131 161.63 1,021.42 4.86
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