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2022 1F, SERPEGBEREENIEMAT LS RIE, BRI ORI TR SR, bl 25K R
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2023 4F FopAE, REALIHERAT SR ERE, POV RERE R, EREFRSERE . Sk
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2022 FERIY SCBEMBURE, 2023 £ EREMBUIRAREREF. —RAFLBERANSE, 2022
, AESIRN 20.37 7270, EREAGBBIN R FHEK 9.1%, % AR AT K 0.6%. 2023 4
ERAE, S REA TSRO 11.92 32T, FHHK 13.3%, & R4S KO AR Bl S SRt
Hopmish, SGUREVEMKIN R FEIKE) ) FHE, MESTIZITREN L, SGEE DRt
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SWHEAGEN T, EAE LA RN F TR 23.3%. 2023 4 E¥4, SEOLBUR TR I
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G TR I e 5 FAVPRORME B PR L BRI E 5 e & R AT TAEZS 2 AN 5T, 30 se 8y 5t
RATHUR, ARBEHT (R AT TAEK I RS . (3) Hleseii—H b fir R, PIthRBgh /s
WHRH “H APV IT 5155 AR, e St — B AL 527 M, B Va g 7 BUR 6t 45 AU 46
KIBERMALE, JEORTIAN IR ZH, BSHE RO B g ZE, BARGTE XRKE
FREL S B R

+® 1. AR B GRFAXEABRISIL

RATH Bl B AW AR | BEEENE
FE G TR KT T UK RIS B, ATRS K T SR
20224841 | EEBERBITRRS P, — IR R L MR AR U s — RS R 30,

FOKT I H A = RAEEMEN . RIS H .
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AREMIBUENE, EMEREETE. EFERK, FRBEN,. RPaFnSERENR, 56
SSOBRTEN, SR TIMNRE, KREE “RBEXS” FULAE RS, XELEFE
FIFEREAR

VLI5A8 A T AR SV DX s, RV, YT U, AV = A DX A AR AR
Mo FARTEEJTH, TLORA LR 10.72 /3P AR, 28I 13 MEX . #E 2021 K, 44
WANH 8505.4 N, WEEALF 73.9%. AT, 175 1E S I SR AL E OB At T H
BB, XBNZEEE. BT, [LABIE ARER 158 JJA R, Hrbml A BRE 5,023 A H; ik
EO AR 4221.9 A H, HohEndgkes B 2,212 A B kbl 9 A~ ALKRIEANLY 8 4 UL |
W SR TE FEAR 3,254 A HL, A T MTIE LR ARIA 2,419 A HL.

LI AR TEAGRRIEN AR —, ERETFEET2EEE (BT BRX) #i5. 2022
FEYLIRAE SO X A2 7= R 122,875.6 127G, BN 12 JifZ ook & Fy, A¥ihX A= SEfeobi k. B
WRE, 2022 4, VLA EEP T FERK 3.8%, WETIMK 4.80%, [ =5 v Ry
K, BHELFTRIE T, b, RS EEK 8.2%, Al =FERF 3.3 MEHo M. EEHEL
PR IEK 8.8%, i T AT 5 ANE Y M. BEEBAR TR E R 9.2%, HrbmHoRHilE &
BHIK 9.4%, ARSI K 8.4%. MIHBRRE, WEE S IURIY S HORTE v AR, ARy
KAMTER, HRHBRERFELRE, WHRM AR E . 2022 4F, VL7578 SLPiAE 470 23 i 28 08
42,752.1 A¢7G, M EAFERHEK 0.1%, SEILIESEK, BRI EE . YLI3E 785 KEETH SR SRR,
NGRS R AR A 4R HET 0308 - MXHAMNR B RE , 2022 4, VL7548 5¢ it th FUEVEi 54,454.92 {27,
o BAESE K 4.46%, XHAMER G ARFEG KA, M4 R iTt. 2023 4F FoPAE, AR A A
{H 60,465.3 1470, [FILLIEHK 6.6%; LAVAIKEMLF, #-LRAT AR K, oo e U 2547 )
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il bh$%‘]k_lk PRI 20.1%. 20.8%; [H 52 B 4T ] LUK 5.5%, [ R R TR 4
S P R SR LE K 10%, JERRSTTINIIRE . BEZTH S AT AIETT, SIBORR
BR, SRETETALF, R RIS
AR, LA AT, EELSFIEAEIERREGIX N, KFdidt—E0itl, &

JR R R SR, RIS RTINS AR 5 B Tl L I F B B R
ik%ﬁmﬁ,zozziﬂm»ééé% ERIAWTILAL, =77k 24 gl il 2011 4E 1) 6.3:51.5:42.2 {5 42 2022
1) 4.0:45.5:50.5. 55 b s B E R R, FUBELL BTN b ARG K 5.1%, B HE
B8 B[R] U 3G K 10.8% 4 4F M MR A3 7 M L BT BOR P b o RO DA TV EE B 53 1) 9 40.8%
48.5%, Pt B E 1.0 NE A UL ESBR RS ENIRNLE BRI 10.1%, SR ERSS
MK TTRRERIA 62.2%, Hrf HEEMAIMSEIR S K 14.2%. HATLHE CEAES L G ==l
S EEGE . A U 7RE SRR FE RS MRS 21 diiy, X
AT RE R

F+ 2: 2020~2022 SEIIHEEEL e

-_

X A= E (L6 %) 102,719.00 116,364.20 122,875.60 2.8
NS X AP~ E (JI76 %) 12.2 — 13.7 — 14.4 —
FAELL BT mE (275 %) — 6.1 — 128 37,487.10 5.1
Atk 2 E B R (LT, %) — 0.3 — 5.8 — 3.8
EFAMSHRMBELHULIT. %) | 37,086.10 -1.6 42,702.60 15.1 42,752.10 0.1
AEHEH ORAT (4T6 %) 44,500.50 2.6 52,130.60 17.1 54,454.92 4.46
=R 4 L 4.4:43.1:52.5 4.1:445:51.4 4.0:45.5:50.5
WHENAE (%) 73.44 73.94 74.4

FRIRIR: 2020~2022 FIIHEERESFSHESKRGT AR, IHREGEITEME, THREVBTRE, PEIFEER
7E: GDP FIFUAR LA L Tl hn IR IR BB AT LN AR TS, BDSERRIBCE.

2022 F, @i FEVRITR. “FERE TR, TR ERETRE TSN, HHaE
BRI MA Tt KR, G5 RIEM % 4, EISERiRa 54— B T BRI, 28 ast ek E
BRAES, @Bt REIL AW, KB ERE A KK, LIRE RS R 0 “ameE m” B H AR,
FERCEANET . HESh s R R A R B R, MRS EM R A M R L ionis, RGeS0t 23
NI EAEFERTA 5 (R RURR A 0 B RO e, DAY K P9 75 R s 22 i HESh K P9 75 s 5 R4
P M TEBCEA LS, Pl — B S R BONGHHES R I XA TR AR R A T
32 A T R AR SR AT AR, IRN S 7l — 7 L VLt s A AR = iy X3k — 4L
K=K E K, FretfEsh b B e .
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2022 FEL IR B AW IR L 23,238.93 1278, AT 25, Hrh, —BAKTEIY 7
FEUR 3 S TR J7 &5 2y 208 50.54%R11 49.46% . 2022 4RV #5448 SLBL— LA SEF IR 9,258.88
1276, ZaTFrolZ iR R IR EREE, LA —RA TR EN & s, W f
SEMETR, 2022 FILHEEE —BAFETEBN BN S HE 73.48%. YLI54E b = iin BN Kk,
A A b A P A AR N D 2 IR BORT M R S W N R K, 2022 4R 42 48 S BT M R 4 Ui N
11,478.58 {276, VLA ARLBUR I 168158, 2022 A ARREEE W I18 2,754.90 1270, HbEA
G A ILTEIA 10 2,677.70 {070 A, K& XA HATIHFLE— ik, AILHE N RN
B, I R P S5 A R R I 22 B 38K I8 0, K T 9548 BURT 256 W Tk DR e 3 4 . 2023
T, MESBATEL R, B AL, AR MEIRNRERT . Hrh, —RAIFLTE BT K
SE/K 3,108 1476, K 7.6%. M, BUURATEMK 2,472 1270, 1K 8.1%, WONJF & RFFER EIKT

% 3: 2020~2022 FFIIHREEME AR REEM OMERLEHER

&M e 26,368.45 2,777.61 29,762.71 2,432.93 23,238.93 2,754.90

Horp, —AILHEM ) (Z76) | 14,953.64 2,286.30 16,499.97 2,355.63 11,744.70 2,677.70
Hodr: —fAFLTEWRAN (278> | 9,058.99 150.00 10,015.16 256.94 9,258.88 191.89

BUR L4 /1 (27D 11,414.82 491.31 13,262.74 77.30 11,494.23 77.20
o BUHEESON (476) | 11,359.39 85.37 13,632.95 68.89 11,478.58 61.55

ANBGZEM S G 31,113.95 34,992.72 27,291.75

A= AFTEM 71 o) 17,644.83 19,399.41 13,792.95

BRKIR: IIAEMBUTIRE, PHRBEEE
AHEBAFRFAETIRIEK, BAFRSERTENS, RE2EFE

BE 2022 FFE, THEBUNRSAHN 20,694.05 1278, [ ETF 9.129%, f%-F WA B & 1R 4
(2022 FE AR Jy 22,594.14 1270) « IS RIEE, S JVEARBUNG S B, HATLIR 4 BUNT
5155 RA L8R 5 M T BUR 7 B0 NS Z G, 1L SR BUN G55 R Z A0 T B
s WNREHERE, LA BUNGTS M TR RN A SO H, HANAS MR T KT
P, P A B ITTELEASE . KBRS TR R EE AR M55, HRZ R MR
G TEION, 1R RERE b AT MR OGRS 00 s IR HIREE G, KR LET B S A5
RIS, BTSRRI ELG . R 2022 FFEORVLIM A BUMN 55 %8 89.05%, %% 2021 fERA Tk
Tt AT, KU SR T4

= 4: 2020~2022 FIIHEHGERGIER (BAL: 127T)
2020 £& 2021 £&

5% % 5%
b R A5 25 R A 19,007.14 1,014.49 20,823.14 1,078.67 22,594.14 1,163.37
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o — £ 45 BR 40 7,900.98 833.68 8,197.98 833.68 8,451.98 833.68
T 425 5% R 45 11,106.16 180.81 12,625.16 244.99 14,142.16 329.69
BRSRIE: SIHEMBUTIRY, PRaEEm
F< 5: 2020~2022 FEIIHEBAFRFARER (BAL: 25T %)

BUR RS 17,227.69 651.82 18,963.76 705.53 20,694.05 788.81

Hrp: — 6% 6,810.82 529.12 7,167.51 518.65 7,391.00 514.53
LI5S 10,416.87 122.70 11,796.25 186.88 13,303.05 274.28

i %% % 65.30 63.72 89.05
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Fto IVLIRAE Goit Rl o] SRIGE VL7548 B REFEAtE 2 R R Gt ARG TR, Bk o
2 GHaAT RO EE, RO RN SE % . TR 8 BUT M ARG 10 4 (I B AT 1 DAk
AR SR, HIES AT I 45 i W B E BON E E .

B EEZPMNE, SEBRS IR FTE. 2020 4% “RelETHE” 2R, irELI6FE
BRI H HAZIC I, AT R0 T SR TR 00 H 45 o A Bl L, SR T IR “ A7k
aiv REE G WIOTL” o 2021 SETLI5AREHHE 57 55 FRA 73 i S5 Hh 7 BRI 155 8 BT XU 1 DL 44,
B DR 53t 2 SR M 457 55 BRAURIEURF 1 57 35 AR A itk B AR DL IS . 2022 ARV 7548 4 HF AP A i AUk
WS, R BBUTIEGTSS, 2 BRI D555 AR, 5502 G2 28 U s = sk 30
AP RN BURFE T 55 S KIS HE A AR, SMEAR A XM R GBI . AR, HERER
S5 B Bt PR S, TLIR R 055 8 B SRR SR T, DX A 55 U vl 4%

B REREEED D

FRRXFLZITHRHFANTHE—RL BB EBBESE AT LITER

HHEE

2023 VLA A 7 BUM FERR BT — M5t OSNIHD RAT &8A 1 153.30 /27T, ARk g1 i = e F
R EG, NFEBEEE, WY 7 F3. RERBHFE, 2023 HE1L748 7 BUF et st — B fids O8
D) FHERELIHT 4L 2016 FITHEBUF—B6idr (FRiD BIAARE. KA RAITHIRTICHE
(R

HMEER, IHE—RD
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BRRIR: IAEMBUTIRE, PREGEE

2 HE R A A T RATHRF RIS AT, AN RITHRFEERSMA BT EMANIL
HAE —MASEIE S, XI5 S HIRE, #iE 2022 FFRTLIME — i 55 R #1/2022 5 GDP
N 6.02%, AbT4EEAMRKT. 2020~2022 4ELIE — A SETE T BRI A T RAT 65 KAT

RN 61.61 i, FRILORIEAE AR
ZLERTR, HHREFIEE 2023 FILHEMTBUF BT —KEZF OSHD KIERASEEN AAA,

L YR B R A 2022 4 AR 4z 3 T BUR — AR 45 RN 143,896 12 7T, 4 E T BUR — 15 45 A 4/GDP £ 11.89%.
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ccc BHERISHIRE I AR T RAF I DRI, B L KU o
cc HANREEIERIS
C AREEEIERT S

[ 8 | 2023 EILAE I BUR BRER — RS OSBDD BRI



£33 pEaETEERETAT RS-

Mt —:

PPRIRRIZ DR R

— &35t - BB
. SR XA 1
NHH AR E 1
XA ER & ) 1
sy VA BOSNTR E P S ST A5 P v 1
S RBUBUN LG /1 2
BURGE o ORI 5 55 5 ELAR 0L 1
WEER TR
Bt 7
{5 S AAA

F: BRSO FINZIERRIVEHY, 1 ARK, 6 ARE.

[ 9 | 2023 EILAE I BUR BRER — RS OSBDD BRI



i::? S S SIS EIREEAS]

2]

HINA BOND RATING CO.,LTD

75 BUR — 3545 I VRS

AR
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RAITEH
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R A R
(%)
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HINA BOND RATING CO.,LTD ﬂﬁﬁﬁ—ﬂiﬁﬁ%‘ﬁﬁﬁzg&
B4 -
AAEEF VBRGRESHE
SR 2020 4E 2021 4 2022 4¢
XA B (2o 102,719.00 116,364.20 122,875.60
NS X A= il (o) 12.2 13.7 14.4
X A= S EIE K (%) 3.7 8.6 2.8
A ph 2 [ 8 B BRI (%) 0.3 5.8 3.8
EEMH RS EE LA (47D 37,086.10 42,702.60 42,752.10
AERH DR (270 44,500.50 52,130.60 54,454.92
=g 4.4:43.1:52.5 4.1:44.5:51.4 4.0:45.5:50.5
F—rIEnE (oo 4,536.70 4,722.40 4,959.40
e nE (2o 44,226.40 51,775.40 55,888.70
Horbe BUBELL B k38 e (2o — — 37,487.1
= nE (2o 53,955.80 59,866.40 62,027.50
UNEL - NP 8,474.80 8,505.40 8,515
ANAZ#BAE (%) 16.2 — —
B LA 7 F A H) 10.72 10.72 10.72
WEER AR R (OB 53,102 57,743 60,178
RN B RS HAN (T8 24,198 26,791 28,486
ERBINGEM 71 (275 26,368.45 29,762.71 23,238.93
Hp: BARBINLGEM )1 (470 2,777.61 2,432.93 2,754.90
B NSBBURLREWM 1 (o) 31,113.95 34,992.72 27291.75
LR —MRAFLTREWN (Z75) 9,058.99 10,015.16 9,258.88
Hope BN (2o 7,413.86 8,171.30 6,803.22
BAEL—RAILTERN (275 150.00 256.94 191.89
7 BUR — R BESIN (278 1,222.73 1,308.01 1,353.26
7 BUR — i e A (48 1,022.03 1,096.20 1,128.02
EHBURERE SR (270 11,359.39 13,632.95 11,478.58
Hor: EA LA (2ot 10,618.29 12,788.98 10,690.40
7 BUR LIS (278 2,958.47 2,393.84 2,460.37
7 BUN LI %% ib A - (478 1,042.37 1,128.9 952.54
ERBUNFI%S (4ID) 17,227.69 18,963.76 20,694.05
Hpe —&fi%s (2o 6,810.82 7,167.51 7,391.00
LIRS (270 10,416.87 11,796.25 13,303.05
2B —IRAILIEIM N5 71 (%) 56.71 55.44 50.54
BB — A LTEUN (%) 81.84 81.59 73.48
ERBUN RS 1155 (%) 43.29 44.56 49.46
EHRBUNGISE (%) 65.30 63.72 89.05

sE: 2020~2022 £ EEIE AR EHIE; 2020~2022 £ & EBFFHRS RIEFR T/ A W BT IR E6E .
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