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2022 1F, SERPEGBEREENIEMAT LS RIE, BRI ORI TR SR, bl 25K R
Jai, SAELUFRBRIFGIRTE. 2022 4, ENAE Y 121.02 JI200, SRR, o R
K 3.0%. MN=K=NE, 55—/l 8.83 Jifeot, b EEMK 4.1%; 55 7\ hnf 48.32 JifZ
TG, MK 3.8%; AZI R 1) S = I NE 63.87 Ji1Z0T, K 2.3%. N=KFERE, SER
2 SR E A A SIS K 1.0 AN E R, BEATE RS S 1.5 AN E L R RIS
H O R K 0.5 N E 4 R

2023 4F FopAE, REALIHERAT SR ERE, POV RERE R, EREFRSERE . Sk
FHA4f. 2023 4 EAREAFE, ENASME 59.30 LT, AR, FLHEK 5.5%. = K=k,
Zan TRENE R ks, A, RSB EGE, MRSHEhnfE R K 6.4%; FIBILL BTk
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T 2 7 R A BN AL, RSO P 7 R IR LA I S R M SR B ML S R, T YA L
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2022 FERIY SCBEMBURE, 2023 £ EREMBUIRAREREF. —RAFLBERANSE, 2022
, AESIRN 20.37 7270, EREAGBBIN R FHEK 9.1%, % AR AT K 0.6%. 2023 4
EAE, SEL A ST 11.92 Fif270, [FILLIEK 13.3%, B 4R K MU B SRR AL S B0 Rt
Hopmish, SGUREVEMKIN R FEIKE) ) FHE, MESTIZITREN L, SGEE DRt
BURF R W T, 2022 4, 2SR 7.79 JifZt, b BRI 20.6%; o, HiorEUfikE
SWHEAGEN T, EAE LA RN F TR 23.3%. 2023 4 E¥4, SEOLBUR TR I
2.35 ¢, LR 16%, Mo, FEA L ARG RO RIEL T B 20.9%, B REiEA Al .
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(T 2022 fre Eﬁﬁﬂﬁ%ﬁ%ﬁ%%,ﬁ%ﬁf%ﬁﬂﬁ%@ﬁ#&ﬁ%ﬁ
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WBFTH | FROABRBEN Pl A2 AR 7 25 K, 1 S — B T AL B 2.
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AREMIBUENE, EMEREETE. EFERK, FRBEN,. RPaFnSERENR, 56
SEOBRFaN, SEIRE, RKEE TBEXRS” MULAERNSESEEHE, XBEFxE
RIFRERAR

VLI5A8 A T AR SV DX s, RV, YT U, AV = A DX A AR AR
Mo FARTEEJTH, TLORA LR 10.72 /3P AR, 28I 13 MEX . #E 2021 K, 44
WANH 8505.4 N, WEEALF 73.9%. AT, 175 1E S I SR AL E OB At T H
BB, XBNZEEE. BT, [LABIE ARER 158 JJA R, Hrbml A B 5,023 A H; kiK%
EO AR 4221.9 A H, HohEndgkes B 2,212 A B kbl 9 A~ ALKRIEANLY 8 4 UL |
W SR TE FEAR 3,254 A HL, A T MTIE LR ARIA 2,419 A HL.

LI AR TEAGRRIEN AR —, ERETFEET2EEE (BT BRX) #i5. 2022
AEVT R4S ST X A 77 Sl 122,875.6 1270, I 12 JIZ e G Ny, AKX A4 7= st k. Wik
BRE, 2022 4, VLB TR FERK 3.8%, WETFIHK 4.80%, [ 515 v ke
K, BHELFTRIE T, b, RS EEK 8.2%, Al =FERF 3.3 MEHo M. EEHEL
PR IEK 8.8%, i T AT 5 ANE Y M. BEEBAR TR E R 9.2%, HrbmHoRHilE &
T 9.4%, SRR LT G K 8.4%. MHBARE, B SUULIH RBORRE R E R By
KAMTER, HRHBRERFELRE, WHRM AR E . 2022 4F, VL7578 SLPiAE 470 23 i 28 08
42,752.1 A¢7G, M EAFERHEK 0.1%, SEILIESEK, BRI EE . YLI3E 785 KEETH SR SRR,
NGRS R AR A 4R HET JI3CHF - MXHAMNR B RE , 2022 4, VL7548 5¢ it th FUEVE 54,454.92 {27,
b EAESE K 4.46%, XPAMEA B ORFFIG KT, HHSE JIRrERiET. 2023 fE ERAE, ARSI
{H 60,465.3 147T, [FILLHEEK 6.6%; LAVA K EmLEF, E-ERAT AR, o e U 2547
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il /:\‘$ﬁ3hljk_lk PRI 20.1%. 20.8%; [H 52 B 4T ] LUK 5.5%, [ R R TR 4
TR FE LB LK 10%, HRATIMIIKE . HEZTH 22 ESHIET, &R
B, ARATIRFALE, E R R AL IHEE
AR, LA AT, EELSFIEAEIERREGIX N, KFdidt—E0itl, &

JR R R SR, RIS RTINS AR 5 B Tl L I F B B R
ik%ﬁmﬁ,zozziﬂm»ééé% ERIAWTILAL, =77k 24 gl il 2011 4E 1) 6.3:51.5:42.2 {5 42 2022
1) 4.0:45.5:50.5. 55 b s B E R R, FUBELL BTN b ARG K 5.1%, B HE
BEINAER] LE K 10.8%; A4F TV R BT 24 P Ml i BT AR P M o S LA _E Tl L 4331 40.8%
48.5%, Pt B E 1.0 NE A UL ESBR RS ENIRNLE BRI 10.1%, SR ERSS
MK TTRRERIA 62.2%, Hrf HEEMAIMSEIR S K 14.2%. HATLHE CEAES L G ==l
S EEGE . A U 7RE SRR FE RS MRS 21 diiy, X
AT RE R

F+ 2: 2020~2022 SEIIHEEEL e

-_

X A= E (L6 %) 102,719.00 116,364.20 122,875.60 2.8
AN A= 2l (Tio6. %) 12.2 = 13.7 = 14.4 —
B LA E T mE (275 %) — 6.1 — 128 37,487.10 5.1
Atk 2 E B R (LT, %) — 0.3 — 5.8 — 3.8
EFAMSHRMBELHULIT. %) | 37,086.10 -1.6 42,702.60 15.1 42,752.10 0.1
AEHEH ORAT (4T6 %) 44,500.50 2.6 52,130.60 17.1 54,454.92 4.46
=R 4 L 4.4:43.1:52.5 4.1:445:51.4 4.0:45.5:50.5
WHENAE (%) 73.44 73.94 74.4

FRIRIR: 2020~2022 FIIHEERESFSHESKRGT AR, IHREGEITEME, THREVBTRE, PEIFEER
7E: GDP FIFUAR LA L Tl hn IR IR BB AT LN AR TS, BDSERRIBCE.

2022 F, @i FEVRITR. “FERE TR, TR ERETRE TSN, HHaE
B RIEMATt K, G RKIEMZ 4, EISERifa 5t — B T BURE I, S8 air ek
BRAES, Ut REIL G, KIERERE A KK, TLIRE R ARSI “ o 557 B H AR,
FERCEANET . HESh s R R A R B R, MRS EM R A M R L ionis, RGeS0t 23
NI EAEFERTA 5 (R RURR A 0 B RO e, DAY K P9 75 R s 22 i HESh K P9 75 s 5 R4
P M TEBCEA NS, Bl — B SE R BONGHHES R I XA TR AR R A A T
32 A T R AR SR AT AR, IRN S 7l — 7 L VLt s A AR = iy X3k — 4L
K=K E K mG, FretfEsh bR i .
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2022 FEL IR B AW IR L 23,238.93 1278, AT 25, Hrh, —BAKTEIY 7
FEUR 3 S TR J7 &5 2y 208 50.54%R11 49.46% . 2022 4RV #5448 SLBL— LA SEF IR 9,258.88
1276, ZaTFrolZ R E R IR EREE, LA —RA TR RRUN & e, W f
EVESR, 2022 FILIE 2R A LTERA P BN S 73.48%. VL7544 byt iy Rk,
A A b A P A AR N D 2 IR BORT M R S W N R K, 2022 4R 42 48 S BT M R 4 Ui N
11,478.58 147G, TLIWVEARLBUNARL J1fE 138, 2022 SRR ARY LG 18 2,754.90 1276, HPEA
G A ILTEIA 10 2,677.70 {070 A, K& XA HATIHFLE— ik, AILHE N RN
B, I R P S5 A R R I 22 B 38K I8 0, K T 9548 BURT 256 W Tk DR e 3 4 . 2023
AR, BE SRS EI . B AL, AR MBI RT . Hrh, —RAILTE BT K
5,652.96 147G, MK 21.9%, %% 2021 F PTG 0.1%, BB TERK 4,531.99 1478, fE—fHAadt
FEHN & 80.2%, WSO\ JF & RIFELE KT

& 3: 2020~2022 FEIIH L EMEARBEEAM HAEREHIER

gaWwi (e 26,368.45 | 2,777.61 | 29,762.71 | 243293 | 2323893 | 2754.90
Her, —RALTEM ) (27> | 14,953.64 2,286.30 16,499.97 2,355.63 11,744.70 2,677.70
Hor: —ASERIEN (278 | 9,058.99 150.00 10,015.16 256.94 9,258.88 191.89
BURFER S - (258D 11,414.82 491.31 13,262.74 77.30 11,494.23 77.20
Hope BRSO (478 | 11,359.39 85.37 13,632.95 68.89 11,478.58 61.55
ANBGZEM S G 31,113.95 34,992.72 27,291.75
A= AFTEM 71 o) 17,644.83 19,399.41 13,792.95

BRKIR: IIAEVMEBTRE, PREGEEE
AHEBAFRFAETIRIEK, BAFRSERTENS, RE2EFE

BE 2022 FEJE, LIV EBUNR S &N 20,694.05 1270, R BT 9.12%, KT BRI & PR 45
(2022 FFE AR )y 22,594.14 1270) « WSS B RIEE, i JUEARBUNG S B, HATLIR 4 BUT
5% RA A AT BUR BRI R WS BUE R, TLIRE 2B BURN % E 010 T BRI
B WNREHERE, LA BUNTS M THAB R A SO H, HANA SR T K&
B, Hetn A B ST IE S KRS TR RO ER A MU %E, HRZ BRI A
G TRION, 1R RERE b AT MR DGR S5 00 s IR IR MG, KR LET B RS A
TR DL, SSRGS MBS . LR 2022 FORTLIFE BURN i 55 % )y 89.05%, #2021 AR A
Tt AT, KU SR T4
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] 4: 2020~2022 I AHRSRIIER (AL

&)

Hi 7 BUR 5 55 BR 40 19,007.14 1,014.49 20,823.14 1,078.67 22,594.14 1,163.37
o — £ 45 BR %0 7,900.98 833.68 8,197.98 833.68 8,451.98 833.68
= T4 4% BR AT 11,106.16 180.81 12,625.16 244.99 14,142.16 329.69
BRIEE: SIHAMBUTIRM, PEAEEE
% 5: 2020~2022 FITHEBAFERSARMER (BAL: 27T, %)

BUR R4 17,227.69 651.82 18,963.76 705.53 20,694.05 788.81

Horph, —f&FS 6,810.82 529.12 7,167.51 518.65 7,391.00 514.53
LI5S 10,416.87 122.70 11,796.25 186.88 13,303.05 274.28

fii %% % 65.30 63.72 89.05
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AFEEFNVBERERERS, RHEREETRM. RAMAEREA; GEEBZESHTE

E%%ﬁ@ﬁﬁﬁﬁﬁ%“%,ﬁﬁﬁ%ﬁ%ﬁ%ﬁﬁ%,F%Fgﬁﬁﬁﬁﬁ B HEA iR
Fto MRLVLIRAE Goit Jm Wk ol SRIEE EVL 7548 B REFE At R R Gi it AR M GE T4, HAmrkis H
T VL7548 WA BUT Xl TSR 10 4 (4 I BT ARAT 1 0 A

F%ﬁiﬁ%ﬁﬁﬁ BRI R TE% o
LI B AT 10 75 0 8 PR I B SRR BN 6
MFEHEZDRAE, SAGRE R TE.

2020 EVKSE “HTEEREIHE” EOR,

HI B L TG 77 45

BIH Bk, R ML G0 H K H A B AL, B R T IUEF I “ AU
2021 FFILIRAE KBTI 157 55 BR A0 03I 5 77 SO A 5 55 5 JER R DXL s oL 1
B ATURH SR 12 555 RS A i3t BEARDL T . 2022 ARV 48 42 TR 2 At B R 4K

EVA
ZS

Il ~ Hﬁ’f
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MR
T 2 55
R REBOTFE O, Rt B Al 5 M

Rl e s st = g, 3R

Al KA BUGPEGTSS S8 RSHFE AR TR, FEAKRAEXRE RS R . Ak, FRREfR
558 PR Rt — PR Sz, YLIRAR 155 BERCH AR SR T, X AT 55 U 7T 4

I REFEEERNDH

FRRTFEIT
e

2023 FEVLIR 48 H 7 UM PR s —

BYE6L, R B
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fE it o

B T2k

fefigy CEHD RATEBE
i, WBRON 10 4E . G MIRTITE, 2023 4EIT 5 A T U kB

2016 SFILHHBUT —BfR CHAUD SRS, KA RATHT IO

BREANTHE—RLOAMHEEE, IHE—ROAMERAEBBESARLTFRITHR

it 13.52 4278, Aoy IK A 2 A
— iR (b
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BRRIR: IAEMBUTIRE, PREGEE

2 HE R A A T RATHRF RIS AT, AN RAITHRIFMAILTE — AL 2,
MK 53 55 RS R, #E 2022 FERILHE — M 55 RE1/2022 4 GDP 4 6.02%, Ab T4 [E A
K. 2020~2022 AEVLFRE — A FETRE N T I EIA BT A TF R AT 35 KAT IR 698.55 1%, £l {4

AR IR o
g ERTIR, HHEMGVERE 2023 FFIL AL T BUFBERE —&6iFE (BHD KERSEN AAA,

L YR B R A 2022 4F AR 4z 3 T UM — AR 55 RPN 143,896 12 7T, 4 E T BUR — B 17 45 A HIIGDP £ 11.89%.
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FHFS FHEX
AAA BHEFISIREIINIR, FEAANZARI LSRR, BL KSR,
AA BHEFISHIRE IR IR, RAMATIAF AR, BAXEIREK.

A BHERISREBGR, B AT GH BRI, B2 RSB,
BBB BHERISREN — B, RANGFFHABLMAER, BN — .
BB BHERISRENITS, RANGFF BN, BN = .
B FEIE0R 55 (I RE TV BRI T R AF I 5F 3G, B2 RSR 5 o
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2023 SFIIHE WS BT BRMA—RHRSE (EH) SERFHRR

RAITEH
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i A 915t
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16 IT.75f5t 35
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FRBRIR: THEVMBUTIRM, PHREGEE

10 |

2023 SFILHE I BN TR —cfisr (Ll BERL



M pmaEirEEREFLT
ar c

HINA BOND RATING CO.,LTD ﬁﬁﬁﬁ—ﬂiﬁﬁ%‘ﬁﬁﬁzg&
B4 -
AAEEF VBRGRESHE
SR 2020 4E 2021 4 2022 4¢
XA B (2o 102,719.00 116,364.20 122,875.60
NS X A= il (o) 12.2 13.7 14.4
X A= S EIE K (%) 3.7 8.6 2.8
A ph 2 [ 8 B BRI (%) 0.3 5.8 3.8
EEMH RS EE LA (47D 37,086.10 42,702.60 42,752.10
AERH DR (270 44,500.50 52,130.60 54,454.92
=Rk 4.4:43.1:52.5 4.1:44.5:51.4 4.0:45.5:50.5
F—rEE (2o 4,536.70 4,722.40 4,959.40
e nE (2o 44,226.40 51,775.40 55,888.70
Horbe BUBELL B k38 e (2o — — 37,487.1
= nE (2o 53,955.80 59,866.40 62,027.50
UNEL - NP 8,474.80 8,505.40 8,515
ANAZ#BAE (%) 16.2 — —
B LA 7 F A H) 10.72 10.72 10.72
WEER AR R (OB 53,102 57,743 60,178
RN B RS HAN (T8 24,198 26,791 28,486
ERBINGEM 71 (275 26,368.45 29,762.71 23,238.93
Hp: BARBINLGEM )1 (470 2,777.61 2,432.93 2,754.90
B NBIBURSGEE )1 GO 31,113.95 34,992.72 27291.75
R —MRAILTEWN (275 9,058.99 10,015.16 9,258.88
Hope BN (2o 7,413.86 8,171.30 6,803.22
BAEL—RAILTERN (275 150.00 256.94 191.89
7 BUR — R BESIN (278 1,222.73 1,308.01 1,353.26
7 BUR — i e A (48 1,022.03 1,096.20 1,128.02
EHBURERE SR (270 11,359.39 13,632.95 11,478.58
Hor: EA LA (2ot 10,618.29 12,788.98 10,690.40
7 BUR LIS (278 2,958.47 2,393.84 2,460.37
7 BUN LI %% ib A - (478 1,042.37 1,128.9 952.54
ERBUNFI%S (4ID) 17,227.69 18,963.76 20,694.05
Hr: —Hfis (oo 6,810.82 7,167.51 7,391.00
L% (270 10,416.87 11,796.25 13,303.05
B — WA ILTE I NIZ5E M1 (%) 56.71 55.44 50.54
BB — R A LT (%) 81.84 81.59 73.48
ERBUN RS 1155 (%) 43.29 44.56 49.46
EHRBUNGISE (%) 65.30 63.72 89.05

sE: 2020~2022 £ EEIE AR EHIE; 2020~2022 £ & EBFFHRS RIEFR T/ A W BT IR E6E .
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