PREGITFLARIEAD

CHINA BOND RATING

2023 £

CO.,LTD

= LA M 5 BURT

BRg—RGsE U\ &

2023 £ 10 B 19 H

IR




M, pEBETRERETAS
38 R ARREAT HTBOR— A (5

2023 ST AE ST BFEME—RES () ERTHR

Gons i WRLie

' HEEE AR TMEA R (BURERR “HHREE" )
INATLIE G5 R B J1i 58, 2023 AFVL 758 H5 BURF
LT — s O\ (BUR &R “ AR AT RATRR )
INTLHE — BN SETE S, i3 10324 XS AR, R
PEE AR AT RAT 95 15 0N AAA.

S 8T

2023 4RI M 7 BN i B 0
O\ :
LR BstE] :

L5 WBAIH S EE
o . \ - YTl e 11 4
KA (256 1] Hiidisa 75 ilits

3 |r3
ABMEKER B G5 12.2 Reg?

MO AR S (%) 3.7

SRS 4:43.1:52, .1:44.5:51. .0:45.5:50. N N2 = 3 N '
/G At 4] 4.4:431:525 4.1:44551.4 4.0:45.5:50.5 m Q%%é}tﬁfﬁiiﬁﬁﬁ, 2022 EE%%EX#%EEﬁ?)E

SREEM S LTE) 26,368 29,763 23,239 i i e \

SH—RAKTOIN (g o0 Loos o256 i, ATFRMEE I, ZiA i t, GDP 2 12.29

fn) ’ ’ ' — —_ N, A WY N A | s

SRRSO - 15633 . FILTC, E R R O . RV IR 4k S “ o
2 : : :

BB (278 17,228 18,964 20,694 BEE” BB, WAL “—H BT Bk, KILATF

SRERHISE (%) 65.30 63.72 89.05 Y R R AN = A X 3 — AR Ak B = K B SR, Pt X 4
TR Gt MR IR ECR SR IATIRS . (T BT Q}:i?ﬁl%‘ 1% j:# {g )% 71_\ %

B R TEREMEHKBEKFML o= gy, Lo
VI BLEEM HER . 2022 F428 MERRLEEM S157 7N
s 23,238.93 {Z 70 2,754.90 176, &4 ENTHY; 2022 4T
H#77%: 010-88090124

BB RN G — A LT W LL N 73.48%, WL

W R S8R0 s YL 5048 BURF I 3 S I N A 52 s b = T 1)
74 B e A e Bl .
7#f: 010-88090128 B 2022 EIRIT IR A U5 %52 89.05%. #; 2021
/£ E: 010-88090162

FEARAHET, EMETERLEL, K SERT . [FRHT

TP BRI B A R = A T A | R, mr N

HF#: guohongyuan@chinaratings.com.cn

HF#5: cs@chinaratings.com.cn

B (I IRFHEL 7 el
At LTI L S0 B RHIATTRIT GRS A ST A B,
1 G2 F2:200 (100045) VA48 A FE TSN et T 2 A A T 6 7 5

7 www.chinaratings.com.cn

BAEH L. RS THXATESE, FHRRFATNGI . BR: 2. FRETAFITTHAEY 2023 SEITH44 5 BURERNE — B Em % U
DETE LI T AT I ARt H TR BB, o G5 AN 5 T 5 R JE S P s e 1

St 32 KHASRIGITRIT GAF R (KTHAF 2015 FH TR — R KA TAEM B R

T, TF A TR BTG, (CES T A EA P (T AERE) 150

N e T S Y E N A


mailto:guohongyuan@chinaratings.com.cn
mailto:cs@chinaratings.com.cn
http://www.chinaratings.com.cn/

B, o s A
’Qfs R R AT 5 BRF — AR B P VR

—\ BREFSBERHE

BREFERFEEY, STREKBERTHRREFTERN; MBBEESSIEA; B GRSEE
BERERE, PMEIESE—HRTFUHEAR

2022 1F, SERPEGBEREENIEMAT LS RIE, BRI ORI TR SR, bl 25K R
Jai, SAELUFRBRIFGIRTE. 2022 4, ENAE Y 121.02 JI200, SRR, o R
K 3.0%. N=KF=NE, 55—~ nfE 8.83 Jifeot, o BAIEK 4.1%; 55734 hi{ 48.32 Jifs
TG, MK 3.8%; AZI R 1) 5 =AM NE 63.87 Ji1Z0t, MK 2.3%. N=KFERE, SEK
ZOH S P E N AR S BEIE K 1.0 N E AL EATE BRI EIEK 15 N E R, YRR
A K 0.5 ANE 43 A

2023 4F FopAE, REALIHERAT SR ERE, POV RERE R, EREFRSERE . Sk
FHA4f. 2023 4 EAREAFE, ENASME 59.30 LT, AR, FLHEK 5.5%. = K=k,
Zan TRENE R ks, A, RSB EGE, MRSHEhnfE R K 6.4%; FIBILL BTk
WIEF LK 3.8%, B&HNE VI KEMR . ZKFRF, HEETFHKPE, WG EEL
[ LLIE K 8.2%, FREFSH A B IR e B4 E CR SR IR 3.8%, b, Bt
PR 7.2%; IRt ORAIFE LG K 2.1%, HAg, H oK 3.7%.

1: 2014 FRR=BLDEFEFIEKHR 2: 2014 R L E GDP, — iR AR E WA
Z (%) FBAFEESBWANER (%)
120 - -9 40
100 - -8 30 -
-7
80 - 20 A
- 6
60 1 -5 10
40 - -4 0 \ . . . . . . . .
-3 2014 201542016 2017 2018 2019% 20214 2022
20 A
, (10) -
0 1 -1
2014 2015 2016 2017 2018 2019 2020 2021 2022 (20) 4
(20) - -0
(30) - -
— i B Y VAT A —GDPI1i&
I ] 1845
Ll L T = EE——— A
e BRI 4\ B
HURFR: Wind B, hiEASSE KRR MBI, hEAEEE

R KBRS A B SR ESS . TEHN, FRAF M rBORAMREER T, S5tk iR
FRERR S . BRI, BURMEIT R SR TR & ST s U D8O I U B S5 O L A
B F1, RS E KT i AR R OE, SRR A BAERF R KT 5T, 2 B AR
B DR E BRI AN RIS PO BESNE S R, R (R, (A% R RO
TR 4%, ANHBURASE IR TN E, I DR R R — . 905, kb sRBh

2023 SEILHE I BN R —cfisr O\ FERS



‘b == =(T/\S
’le iR e e 5 BRF — AR B P VR

JE e WA B K A 5K, BRI Pehu sh @ SR K s (e A, @ 3 = RS KT 9%,
T 2 7 R A BN AL, LK P T R IR LA I S R M SR B L S R, T YA L
NN AT K I E R ))&
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FAELL BT mE (275 %) — 6.1 — 128 37,487.10 5.1
Atk 2 E B R (LT, %) — 0.3 — 5.8 — 3.8
EFAMSHRMBELHULIT. %) | 37,086.10 -1.6 42,702.60 15.1 42,752.10 0.1
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FEHN & 80.2%, WSO\ JF & RIFELE KT

& 3: 2020~2022 FEIIH L EMEARBEEAM HAEREHIER

gaEWH (Lo 26,368.45 | 277761 | 29,762.71 2,432.93 | 23,23893 | 2,754.90
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AAEEF VBRGRESHE
SR 2020 4E 2021 4 2022 4¢
XA B (2o 102,719.00 116,364.20 122,875.60
NS X A= il (o) 12.2 13.7 14.4
X A= S EIE K (%) 3.7 8.6 2.8
A ph 2 [ 8 B BRI (%) 0.3 5.8 3.8
EEMH RS EE LA (47D 37,086.10 42,702.60 42,752.10
AERH DR (270 44,500.50 52,130.60 54,454.92
=g 4.4:43.1:52.5 4.1:44.5:51.4 4.0:45.5:50.5
F—rIEnE (oo 4,536.70 4,722.40 4,959.40
e nE (2o 44,226.40 51,775.40 55,888.70
Horbe BUBELL B k38 e (2o — — 37,487.1
= nE (2o 53,955.80 59,866.40 62,027.50
UNEL - NP 8,474.80 8,505.40 8,515
ANAZ#BAE (%) 16.2 — —
B LA 7 F A H) 10.72 10.72 10.72
WEER AR R (OB 53,102 57,743 60,178
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ERBINGEM 71 (275 26,368.45 29,762.71 23,238.93
Hp: BARBINLGEM )1 (470 2,777.61 2,432.93 2,754.90
B NSBBURLREWM 1 (o) 31,113.95 34,992.72 27291.75
LR —MRAFLTREWN (Z75) 9,058.99 10,015.16 9,258.88
Hope BN (2o 7,413.86 8,171.30 6,803.22
BAEL—RAILTERN (275 150.00 256.94 191.89
7 BUR — R BESIN (278 1,222.73 1,308.01 1,353.26
7 BUR — i e A (48 1,022.03 1,096.20 1,128.02
EHBURERE SR (270 11,359.39 13,632.95 11,478.58
Hor: EA LA (2ot 10,618.29 12,788.98 10,690.40
7 BUR LIS (278 2,958.47 2,393.84 2,460.37
7 BUN LI %% ib A - (478 1,042.37 1,128.9 952.54
ERBUNFI%S (4ID) 17,227.69 18,963.76 20,694.05
Hpe —&fi%s (2o 6,810.82 7,167.51 7,391.00
LIRS (270 10,416.87 11,796.25 13,303.05
2B —IRAILIEIM N5 71 (%) 56.71 55.44 50.54
BB — A LTEUN (%) 81.84 81.59 73.48
ERBUN RS 1155 (%) 43.29 44.56 49.46
EHRBUNGISE (%) 65.30 63.72 89.05

sE: 2020~2022 £ EEIE AR EHIE; 2020~2022 £ & EBFFHRS RIEFR T/ A W BT IR E6E .
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