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T+, FRERBREE . PSR, LA FREdt P T 2, = kP b S5 A T i)
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ARG R R BB, RREE TR R R, DA T R BRI, 2025 4F,
AR DL E T A A HG K 6.5%, HHUESLLE m T A E S KE, s BSR4 T
SESCHE . =TT, 2025 4F, YLOVERFET T (R, REH, MRSSR BT, BN
P BN A GHIEK %0 51 B SRS IEE =G IN{E 76,943.7 42T, [FILLIEH 5.8%, X&GHEKMTT
k2R 58.3%, $iz)) GDP HK 3.1 ANE 3 s, o X AR 7= S i L E A 54.0%, 80 EAFEFEF 0.9 ANE 43 5
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BB OMKE BB RS e
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Ao B E BRI (47T %) — 5.2 — 15 — -12.7
FA W R EE LA (LT, %) 4554750 6.5 47,662.30 4.6 46,394.20 33
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SR Al AT T R P A [ S S B, s AL DX B 53 2 il s RRFEROVIRBR R R, B IR

[ 5| 2026 SEYLHAHOT B FIBR % 0B ONE-LHD)
i FAVESR



" smaErEAREEAT
q’ CHINA BOND RATING CO.,LTD

Hu T BOR B 5 5715 P PR

e A, BiFgE kM2 a, UmBREARHR “ I MR, Eifd.

=, XMESKHSHR
AHEVBBNGBIEX, SZAMHER, MHRENSE, WhEstiBhaE
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SEEL— A FETE YN 10,245.66 1270, [RILLIGK 2.1%, HABUSIRN 5Lk 77.4%, % EFH#RE 1.3 4
53 R W e PEA K 58 s 52 LA RN RO = 5, 2025 AR JEBLION AT EG R B 3.3% % 2,316.62
C70. TLHAE =i kak, DLEA L AL LSO 3 FBURF PSS SN IR, HH
A5 M= T AT AR BE VR, IR A SRIL IR BUR MR SN RRFSE N RS, 2025 4428 S ILBUR
PEREGUON 6,472.47 27T, [RILL NI 20.1%. YLI38 ARBUNFIHECI JIRE /19, 2025 F8 ARRLRE M
714 3,078.14 127C, Hrh A& AR — e FLTRRIA DI FBURF I 5 8 7393 391 O 2,263.77 276 814.37 12
Tho AR, RUEXI-EHTTAAAEME, EILHE N DERNEGR, Pl difafd, BIRAERIHLL,
HAf IR At g Sva A bth, 3 KA RO B WBlE 2 Iy 28 15 I 1 T e 77,
BUR 7 T T ORI E 2 [ AT 51

F* 3: 2023~2025 ST AL EMEARBEAM HAEREHIER

gZeaWMh (Lo 22817.14 | 292791 | 20,787.27 | 297419 | 1949437 | 3,078.14
— AT 71 (278 12,483.01 2,839.03 12,107.34 2,320.93 12,285.35 | 2,263.77
He, —BALTERAN (127 9,930.18 286.20 10,038.16 251.75 10,245.66 224.08
BURMEREEI 77 (278D 10,334.13 88.88 8,680.51 653.26 7,209.02 814.37
Hrp: BUFHERESRA (2o 10,316.13 70.87 8,097.43 70.17 6,472.47 77.82

ANBgGEM 1 Go) 26,761.83 24,381.03 22,864.61

ANB—BRALHEM /1 G 14,641.11 14,200.49 14,409.28
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HE 2025 £, {LH 4 BURF R 55 R8N 33,927.54 1270, AT I BUE % %€ (R BR 4% ( 37,106.24 1278
M58 B R VE R, I J LA B BUN T 55 B e, H RTVL IR BUR 6 55 AR 80 246 G50 43 i 75 BUR 5
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