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WL T WAL R, “=F” KB RERFFEIK . 2022 FFHTVLA =R L3 hfE Ll A 2015
FH) 4.1:47.4:48.6 115y 3.0:42.7:54.3. 2022 ELUHT b, HbAS . B U FERHER) “ =87 &UF
HEIME WA GDP 1) 28.1%, FUBLLA BTG INME SEEE 2.19 51270, FIHEIEK 4.2%. 2022 FEHTL
BIRSWIsTRaR A, SERS Y 42,185 1270, b LERK 2.8%, fish4ad Er= B ik 1.5
ANE AL WETHEKI TR 50.4%. Hrh, AHHMBLL EIRSAEEVIRN 27,167 1278, [F
FEE K 0.9%. 2022 FEWTAE RO A BFHEINMA 5 424 GDP 1) 67%, [ 5E 5 = St A d v 9.1%, fR¥F
BRI

R 2: 2020~2022 T EETELZFIERF

2020 £ 2021 4¢ 2022 £

MR | mkE | BE | Hks

XA SME (276 %) 64,689.06 3.6 73,515.76 8.5 77,715 3.1
ABH X A= S H (U6 %) 100,738 2.0 113,032 7.1 118,496 2.2
R E T e (276 %) 16,714.5 5.4 20,248.1 12.9 21,899.8 42

[i] 7 BE AR B ([T %) — 5.4 — 10.8 = 9.1
MW R EE DA (LIG. %) 26,629.81 2.6 29,210.54 9.7 30,467 43
BEH AEA (27T, %) 33,838.28 9.6 41,419.73 22.4 46,837 13.1
=R S L 3.3:40.8:55.9 3.0:42.4:54.6 3.0:42.7:54.3
WA R (%) 7217 72.70 734
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WA WS IR, TP BON SE B B o 2021 SEWTVLA 55 M A1t 2.5 3126, N¥SEEM 114
N4 TITe, BRI IHER . 2021 LA — A LTI 8,262.64 1270, AT AEATS, %
2020 FFHEK 14.0%. 2022 FFEHIVLE — AL TR WA )y 8,039.38 1470, [FILL T 2.7%. HiiLE BIRE
BERIE, GBI, W5 R BT I8, 2020 R LLR A — MR A SETEON B
i LEARFFTE 80%LA | (2022 42 82.3%) , W NSEPLF &4 T4 E KT, WBURNFE SR, WL
BT HECONIE, P RSO E BURF PR S SR, 2021 AR HLA bi = Hi AT 1%
s, BURFTEFE &I 11,647.28 127T, % 2020 £ K: 2.6%. 2022 FEHTTE H3b %A B M AT,
UM 4Ny 10,068.97 1275, [RILL T BE 13.6%. L& EA L%/ R, EERAL S
FSONIUECR, 2021 AESELE A BEARZE TE N 125.06 1270, i 2020 FFHEK 9.4%. 2022 FEHA
WAZEMENN 191.98 1270, MG 53.5%, FREFRIIE K,

Fz 3: 2020~2022 FEHIII LA MEEXREZEE M NIIREREITER

ZeWh (e 24,113.73 930.15 26,465.09 1,087.60 —

—REAILTRE 1 (278 12,460.65 853.04 14,426.79 997.81 = —
Hoe: —RALTEIA 7,248.24 294.70 8,262.64 346.87 8,039.38 380.91

BUR RS TRE 77 (1278 11,576.85 40.90 11,946.72 53.23 — —
Hoep: BUFMERGTSERA | 11,353.35 28.15 11,647.28 44,09 10,068.97 53.87

EEBEARZETEM T (278 76.23 36.22 91.58 36.56 — —
Hp: BERALEWERAN | 11432 50.26 125.06 46.92 191.98 52.03

ANBgEaM 5 Go) 37,281.58 40,466.50 —

AN —BARTEM S Go) 19,265.08 22,059.31 —

A ZEMN=—RAXEMEM H+BFMEEEMEM +EERAREEMEMS, 2020~2021 EMBHIEIREY, 2022 FAMERITH, £
HBIBEETHET
BRSKR: HITEVEBUTIRE, PHREEEE

WL A BUR RS BE AKCPAE N B RS G R, S ERSRET SRR, BEEN
BULER IR EEHERE, RN BUN Bt 55 UK AE PTG, B0 e, i85 AR mT4% .
HAEKRE: (1) NBUNGES BRI HEORE , RIEATLE M BT IR AL HE, #E 2022 K, Wild
BUR5S (A& T, NED REUAY 17,283.3 1470, #2021 FFRIEK 16.2%. (2) 2015 4F 8 H 24 H,
) 45 5 1)+ - Je A BN R R 238 /N e R J 0 (I 45 B 6 T4 v AL HE 2015 41 J7 U it
FRAIER) » b EERERIERZ) T BU 55 (1 IRAE B . #2 I BER e, SR
R AR T BURT 52 5% BRATU , S B 0058 48 0 R % T EL G 45 IR BC 77 22, 4% e FR PRt S Tk (3)
U 2022 FFAR, WILABUM R 55 B A T BUN i %, 077 BUR R RETN 17,278.9 1478,  (4) #IE
2022 K, WHLABUNfTS EEEPENRMELZM, Ho BHE KPR i 6 55 5 L i
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WA, Rep A E RN, MR AR RS .

| 4: 2020~2022 FEHT BB RS REER (BAL: 1Z7T)

TS
BUR R4 12,480.2 820.4 14,878.2 924.8 17,283.3 1,010.3
A R4 510.6 66.9 417.4 66.9 330.8 385

7 2020~2022 FERESHBEBAEETESR
BRSEE: HTEVEBUTRGE, PHREERE

BREEEZPMIE, MEXBEETE. WLEE. BEUN— B K = AR 5 S H A,
BRI R, Figith & 2 TBUN 558 B, M8 T RFERIRZR . I SR e AL SE By i H 7 B
A B HUH B, SR BUR S 2SS (. RS 5 T IRE, A R0 T HO BUR 65 KU .
MAEBUR R 55 0K G, 2020 AR 2021 FEHTLLAE BUR 3 95 R U ER 5 W 7193 3 4 51.76% 41 56.22%,
BUN 45 7K 4% S DL AT -
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MIHSFNWBERIERERS, RSESERETEYE. RNGETHREA, MKWBHIEERER

PHLEBUNE BEEWER R, MEEEWEEEE. RRESMREF. EdinTasit R, W
BT B RTSRBOL WL AR [ REF A2 R RS ARG . H AU E TG ETE . W
TRETIAAT 15 D0 B P B S A i 55 RV A R B 48 0 I R S B3 75 S (3t T U 51 95 FRVBE 25465
] BLIRSENE I, MBS & sedt, TAB R A AR . WA 72 B B2 b 2R [E R S “ LA
AXMBYHHLE RN TUE” B, SmAEETM AP KEWBEERE R, BirmRERRET A, T
GBS, B S5, R TR g AT BB =7 WMBUE B, st
TR SUNCE B, IR A R IB” R R R IAE, e I BT . R
RIS A AT RSR . < UUTL” IR, WRLADR 2 — O = TufFimsi HbR, & i = KR el
b, ANBREHS AL G B IBL IR B B GG E A8, IR BRI = — R R R
PR 2 Bk Ry SRR “ e S B IR B, IR B AR R A R,
REARRANABRE DI . RERIHE. 329 0. BUUL, RIERIES . FiaBae. 1T&
TR R TR FERE S, RSB I AT AN T8 70 TR0, AR S RS R PAY KO 2 P ks S« L P [
BRSUERA S A AL, IR IR I I & M e AT el BUR Se 2k, TR BB SEBRAT O\ \RIg ™« A7 /14T
& CHEEENT MARGERBIEARSESCR, F00 2 2 AT A .
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RATHIR AN 10 4, ffFcoricik(E e RR S 6. RERRAE, AFEREEREH TE 2016
TEWTLAR BUR € [ AT B3R B0 (0D mE s 2 A S .

F+’5: 2023 FEHTE M S BABRMIENGRS (—HD #HR

5H A

RFRAFR | 2023 WIS LT EUR FEREVE £ i (3D

RATHUE AR 122,05 127t

IR | 10 4F

G ditb FI T8 2016 SEHITA BN E AT BHET S (SHD KEs3As4

iR | EEME

HEFR | FEEEELA, BREE— R EA SRt

FRRIR: TEMEBTRM, PEEERE

%+ 6: 2023 ST HMA BN BMALT GRS (—H)) BERTHBIRAGEHR (R4 23, 5
A R B

RAT e \ FIRF
B, B it B >
RFF B IR EIAR mEH i W 1‘@2%32@ sy
2016 FHITLA BT E M RATEI L IR | 16 WiilEm W BUR 4
2016/4/20 | 159.3375 7 122.05 o
K (ZHD 07 Al 15 75

FRIRIR: IEMEBTRME, PHREEEE

T B RS RIE T H, AR E01 58 SRV E A LA A AR . A (i TR
RSN BT X3 - 0 B 7 T 37 A B S RAZ A%, 2019 AR AR Lt HE L THTAR Y B g I
JRAZ A TR AR SE s 2020 SEHTILAR L AR A ORFFRCERIG G, 3t ik e AN e LR S0 AT
BORMEEESE K 2021 SEHTT A Lt ik IRV T B, (H AR O Rl i BAT; 2022 SEHTT 4 Lt
Mk S SN LR B R BRI AR R, AR ARE B . hRIE, Bt i e
PRSI SR, L RN BRI R PO, (HEE R [ A7 AE S BB

+ 6: 2019~2022 FHTH LTI RESE (FETHT)

HH 2019 £ 2020 £ 2021 £ 2022 4E
TS EAR CHED 38.66 52.41 43.03 50.06
T HiETAR R 18.69 20.28 19.66 20.40
e AT AR E (%) -8.47 8.51 -3.06 —
LA AT (27D 7,235.94 8,159.89 7,995.16 6,143.99
T ik S (%) 12.73 12.77 -2.02 —
LR Choolm)D 387.16 402.36 406.67 301.18

FRIKIR: IEBERTRTRG, hEuEERE

& 7: 2019~ 2022 SEHT & B AT IAEITIER

HiH \ 2019 48 2020 4 \ 2021 4 \ 2022 4F
JHb = R AT (12T 10,682.97 11,413.66 12,389.11 12,939.52
Jr b= R A TR (%) 7.40 6.80 8.50 4.40
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W H | 20194 2020 4F 20214 | 2024

e EEHFEB (1270 7,727.11 8,089.57 8,802.00 9,086.55
EEHRTFE (%) 8.00 4.70 8.80 3.20

B E# LI 5Pk 12,730.92 15,875.49 12,305.31 7,988.56
b5 EHT LHAEE (%) -1.20 24.70 -22.50 -35.10

Ho: EEBHAFTEHR IR 8,345.91 10,443.67 7,663.60 4,988.31
EEHIF THEE (%) -4.80 25.10 -26.60 -34.90

Fi B I 9,378.31 10,250.30 9,991.00 6,815.33
e it B R T AR G T (%) -3.90 9.30 -2.50 -31.80

Hep FEHEER O3 FT 7,803.99 8,832.38 8,423.70 5,466.95
FEHEmAREE (%) -1.70 13.20 -4.60 -35.10

BRSRIE: IEZHEME, Wind &, BRGHTE. REEERE

£ 8: 2019~2022 EHIHEA L FERANEILBN (RETHET)

B gE| 2020 £ 2021 £ 2022 4

BURN TR T IN (278 9,516.56 10,052.69 8,863.95
Horbr: A LA B RN (1270 8,557.22 8,891.89 7,225.08
A L H A AL LRSI TR (%) 21.69 3.91 -18.75

BRIRIR: HIEMBTRE, PEAEEIE; 2020~2021 £AREH, 2022 FATENTH

e ORIE T T, A 51 27 O A J2 5208 B8 < D IBURT A8 56 e iGN v F) [ b b e PR AN &
2020~2022 FWHTAE (AETED EA LA B AR LKA B AT DY 67.4 i,
PEFHIT A (NS T30 EA L FIAH LSO T O s A B A B2

LREPTR, PREMEIE 2023 FHHLE BT BUR BB EIG: (—H) KERSEZN AAA.

2023 FHITE M TBUN BRIE L6 (—HD BRMHR
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WA BHERGEFEAFRFSREN

H 5 R4S T BUR & TR 25318 FIV PR SRRy N =2 W, f5 R N: AAA. AA. A. BBB.
BB. B. CCC. CC. C. HH, AAA uTH “—7 fF5347H0H, RNGEHERBRICTAES, AA
FKE B RKAH 47 8= FFSIMTROR, RonE S s TR T ASES ., SMEHSERT TS

ERHT EHEFX

AAA

AA

BBB

BB

CcccC

CcC

X INE PR R 128 2 < 2 TS N AL SR

X REIR H S BoE E AR DU, AR5 K RE s, HEAA

SEAKNGFFABLNIFE, 2 KA

X 7 PRI 128 2 < B TS N AL SR

BB RAKR, BL KR,

X IE PR R 128 2 < 2 TS N AL SR

MZEGFABEE, B MR

X 7 PRI T 128 2 < B TS N AL SR

DEABERZ MR, B2 XU — .

X INE PR R 128 2 < 0 TS N AL SR

TEABTREMRA, B2 KU -

X 7 PR BT 128 < B TS N AL SR

REFIIZGEAEE, ELXER .
X E PR R 1P e < B U N ML SR T
IF AR, 2 KSR

X 7 YT 1 2 < e TS A USSR
X SE PR BB 1 2 4 e TS A USSR IO

XTI H s BARBURGEF . BHE RIS IRE VRS, SZAH
XIS H s BAR UGS, B RTSS RE IR, B A
xR OSBRI, BEIR GRS R — L RAMZ
XTI RS BRI ZE , BEIR GRS RE 1SS, RAMZ
xR H S vos EIRBURZE 2366755 I BE 1B (T
XM RS BRI 22, B GSS I RE IR IR T R

xR H s S RO, FEAAS

REEHIL TS5
Xt R s e AR, A RERLE

55 -
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HINA BOND RATING CO.,LTD f@ﬁﬁﬁ?ﬁﬁ%ﬁmﬂzﬁ
Mt =:
HIEER . MBREGSHE
Vi B 2020 4¢ 2021 4§ 2022 48

HolX A= r= il (f2o6) 64,689.06 73,515.76 77,715
NS X A= R E (o) 100,738 113,032 118,496
X A= EIE KR (%) 3.6 85 31
li] 5E BE = B AUE KR (%) 5.4 10.8 9.1
R M EE LA (270 26,629.81 29,210.54 30,467
HEH OBAT (28 33,838.28 41,419.73 46,837
=R SR 3.3:40.8:55.9 3.0:42.4:54.6 3.0:42.7:54.3
F—rEhE (2o 2,166.26 2,209.09 2,325
e nE (2ot 26,361.50 31,188.57 33,205
Horh: FUELLE TV hE (270) 16,7145 20,248.1 21,899.8
= hnE (2o 36,161.30 40,118.10 42,185
HAENOHE G 6,468 6,540 6,577
E LM i FAFARD 10.55 10.55 10.55
W E RSN o) 62,699 68,487 71,268
AT JE RIS (G 31,930 35,247 37,565
ERBUREEEM ) (20 24,113.73 26,465.09 —
Hor: BARGBUNGE T 2o 930.15 1,087.60 —
ERBUNGE KR (%) 8.6 9.8 =
B NHBUFSGEEMF1 G 37,281.58 40,466.50 —
B —RALTEAN (275 7,248.24 8,262.64 8,039.38
Forr: BN (2o 6,261.75 7,171.97 6,619.86
BB —ALTHE BN KER (%) 2.8 14.0 2.7
BARLG—MAFETEWN (278 294.70 346.87 380.91
ERBUFHEREETERAN (2o 11,353.35 11,647.28 10,068.97
Horp: EA LB LERON (1270 10,274.49 10,372.30 8,336.15
ERBUFHEREETE RN KR (%) 7.0 2.6 -13.6
A — A FETRE R 7% S AN (2 oT) 1,389.04 1,328.09 1,903.05
EHRBUNFIS KRB (270 12,480.2 14,878.2 17283.3
Hp: RGBS Lo 820.4 924.78 1,010.29
EHBUNEA 5 (20 510.6 417.4 330.8
Hrp: ARFBAEA S (12 66.9 66.9 385
B AR N5 (%) 51.67 54.51 —
BTN — A FETE RN (%) 86.4 86.8 82.3
BB BUNERE SR J11556 W 71 (%) 48.01 45.14 —
ERBUNFISE (%) — 83.6 —

S 1: 2020~2021 SEMEEIBIAARE R, 2022 £ B IEATAERITE
*2: FAMN=—AXTFEM N+ B EESMEV H+EEELLEMEH
7 3: 2020~2022 RS EABHEFERALETES, HEKESETHET
BRRIR: LA RN, MIEERLERS . MBCRERSHMERNITRSG . BFMEERSHEIHREMTIAMEBITIRE
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AR ER S SRR g R e N VA LY P DAS S ONDI- L SN 5 Al A R e
F bR ARAC A RAG 2 AR BT8R 45 T RS 52 VP i3 A 2B R RERE £ FH S 45 10 B K AT,
PSR 02 FIREAT S B R VTR, AT 1 B E SR AT IR 2Ty
5155 AT ERARE SIS B A (0 E B BAITERE, P RS FER S LA AT A RO F R
B BLT, A R A5 T A
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B TR 4 5 P

(—) FEBEEEARIUEAR (BURNRIFR “HEiBE" ) X 2023 F#iLeE 7
BOMER L6 (0D 15 S50 e 2RI BOR A RBUR SR 2K, BAp it Bt
BERIVFHIT NS, ESH VPR A AR SEA b, B VP & i b a5
S T T A R R

(=) FPTBAS TP g 0 32 P55 P S U RS PR35 FH R A R, IRARRE
Xt Ho 75 L ) B

(=) FBTBEAE X 52 VP15 45 P XURSE 1 41 BT A2 4 7 o 453 B3 45 0 2 WL 5 20 S5 N A
iz b, ZREHIBOTF AT ERHAMAT LA WMBEL . G5 R0t BUFIEEIKT.
AR S RF AN T3 3 DR Bty i 55 DX 3R RS2 VE B AROR B IR RE T ER G VEA, oAU
RPN RS2 VPR 145 A o

(V0D P E S ARG PR il . 5 VP 2% 3 5 32 0P i AAT B2 1A,
ATFAEARATE R VE S WL AT A IERIORIRR A AR PR ES 1R A2 P B A5 ik &
R PN A P PP E AR PPl R ST I W, R ot B A5 AT 78 20 B PR AUEPIT HE EL A PP
TG 7 AL A IERYJEN, R SZVFGERE AT EARRHABAE T A A A
ARG SIS

(F) ARG HTHKRRKESE, AR RENEE . BB,

(7)) ARG 5 AR S SR 2R B 607 BAT BRI ATHE S, HhisfsE
TeiEXS B g BORH LS K e B A 5T

(B> AR R A PRRAT 50 R OCE T T i A5 S0 [ X (ARSI E)
HIfE VRGO 55, SRR DX IR VP AT 5 1R R 15 PP 4G RA B AT W] Lo

O\ AR o sE (15 IS RAE B BN NA G AAROHA, 1206 &g T
REMR I o 57 B A5 BRER PRI G518 R A AR A

L ARERBIAFEBHEIA, REBEFR, AR AR G AT EM A
R AT A
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