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2024 FEAE R IR KRR ok TAR RS, SeRrERg AT ST R A, N BT R A R,
HetEshmi R R R, BRAFETaAFR. haidl, SRR EIEERE, FRRle K E
BTN EYCE, I EOARERIR. K5 ERRT, SUttha kR 2 HbMESIF 5E . ¥
AREEL, 2024 FEE AL EME 134.91 JILTC, AR THE, R 5.0%. 47WE, 5k
HhnfE 9.14 Jifeot, FIHIGHK 3.5%; 5 g n{E 49.21 5127c, R 5.3%; 5=/ hn{E
76.56 Ji14TC, [FILLIEK 5.0%. NFRE, (1 2FLH T E L4 48.79 127, FHLIEK 3.5%.
(2) ZAEREE R HH OREAR ) 51.44 FifLTT, o EERK 3.2%, N5 T & #H, 1K 7.2%.
SURE, RN ER T K 4.4%, VAT K 9.2%, B AT R R 10.6%. mEARFL
BB 8.0%, TRT &G 4.8 NE M. (3) RFLLWEEH 1A% 43.85 J5127T, t EAEEK 5.0%,
P “—ay—pg” B DG 6.4%, Sk ST HEE D 50.3%.
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EE-BALTERN/MEEK, BUFEESBRAZZBEFELWMERT K. 2024 44 FHLH —
MEASETEUN 21.97 Jifeon, FIHHEK 1.3%, HHBIN 17.50 Jifeot, R 3.4%. dEFiIR
N 447 FifL TG, [FIHHAK 25.4%, 2024 4 [ SCILBUM P RE SO 6.21 542 ot, RGN F% 12.2%, B+
TR LAY R 3 NE S e T BURMESE S TS AU 5.74 Jifet, FILLTRE 13.5%, FElEi -4
TR 3ANE R Hor, EAA LB AEYON 4.87 31270, [FIEE T FE 16%.
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EIRERH, BRI T 555 R, il S — B A TR, 2024 FELLK, F A OREL
FHEEY &, B RARRESLEN], W T —#H1 85 M. SRR mAas2E. (2)
LRSS ERFERL, BRI KERIE. 2024 4 11 H, SEAKERSMAEIN 6 J312 7005 BURN
SPRA, —IkIRAL, =S, T B ERMESS, 2024 FEH T BUR T U5 S HT G BR A 3.9
JIAZTCIEINE] 9.9 Jife ot M 2024 FFF4h, L AR N HTIE T BURF & T 5 25 F 22 HE 8,000 127G,
LITH TG, Ribn] E#faPE: i 5% 4 JiM2ot: 2029 4 K LLJE 2R X SusE ka6 4% 2 1276,
A FEIE . BT BURF A & 1B N R, AR TR R I m e gk X a5 ke ol IR AR
() HARF KETHFEHTEE, FREIHESFHE “BFEEKR” A, THAFEENHIRREMML
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BR 40 B 4 A7 B R R T 55 1 | TR b 22480001278, BT TALGE, BRIk R BHEErEf%54
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LRGSR . T BN RS B2 R A AT fRIR R .
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CEEL 5 B A0 A T 2 T A 2 %“ﬁﬁ%ﬁ”i*%A“%EE%”@WH%ﬂ$%§@%f
475 TR {2 T L R ERTGIFMEDH RA GV E T AT “ IEmig e &
2024 £ 12 7 . B RO IO, 5B S B B R R B, R
HIFEL) HIpk (2024) 52 . X
. N WU G B 22 At . BRI OE, DL PAE MR
- FREFLHE AR X TR B SE N T U AR H BEA
SV TREIERIUH H AR, P B L (K
A7 LA R R AR 5 R s A 3t X J B B T H L “ B o R
WAL SCRFATFRE KAFPRRRAEN -

FRIRIR: PREEREE

—. WREFEHhoH
AL EEFEITRPERE B, 2024 FREHSHASRELZREGHEERIER, &FEIT
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WL i AR 10.55 J3°F 7 AR, 2 EERB/NER 2 —. WL 11 Mg, 37 /M
FEIX . 20 MELZETT L 3BANE (B 1AEBE) o #iE 2024 4R, WHLAFEAEAND 6,670 TN, A
BN 75.5%, b FAFE BTF 13 ANE A s WILA ML E RIS KT =AM R, RinRbE, ™
PeAmad, PUSVOP. LRURE, dblS . VIO, HhERAL B . SERE G T, WYL TR
. BRSNS, 2024 ER SR AKS R 122 AR, Hd, mEEAR 5610 AH; X
BANIEE 7 ANRAN: XN T B Lt B Lk 16 R IR —, AT EIEL 7
FAIRE =, CQRT RIgHSAETINSEE . RHEBETE T, WL S W =R 109 AT (S SL )
SR SRR KE (R&D) £ HICH 5 GDP MLLEIEE 3%, BIHEFHEE.

WLE LPFEAT EIERTE 7983, 2024 FREHLHERREBRRERIEFAERREX, S5
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SUrmRERERAE L R . 2024 FHTLE LU RFEHERIUEK, S5 KR, Ao tgaiob
¥R, WmFREEERE, AFBTRaThaE#. 2024 SFEHTE P X A/ S48 9.01 iz, BEE
EEEE, HABMATE R LY 5.5%, M m T 2EK. BACRE, WAV mE. T
NI IME ARS8 e 43 50 BE3E K 3.5% . 6.1%F1 5.1%, — Kpak5eskitah; h2xiy 2 i 5
[#] 72 7= 45 5% 40 1R L3 K 4.09% 81 0.4%, B2t 0 O JE 2 be B4R 7.4%. 9.5%F1 1.9%,
EXCTRN iy

WL TRREETT, FSEmRegil, FRESIRBH LRI, 2024 G144 B E 50
BEHDE AV EERE 4 A SBEAF 8 A “415X” HEREHL EHNE W E N 9 Hion ki, AR TN
E3K 7.5%, 17 DE S HIEL IR 7.8% 4 4. FN, BRA> R RS L BT, B eE
NSO 18 K. Bt 38 5 B E ARHE AR 110 W, FREFFHL 30 Wi, SRR
Filitik 3.2%; [XIREIH AL T4 ELRFF 2 E S 4 7. 2024 4F, WHTAFEMAE RN, RELKE4
Frif—B s, 2024 v [E RGE Ak 500 581 RS Ak filidlk 500 58 ARSI 100 3. BFA A 500 % .
JH LA 500 KA Lok FEER, WL ERSEUE 2 ERE —, ECEPRH T, 2E A E EM9A 1,095.2 /1
. 35K 5.9%.

R 2: 2022~2024 EMT EFEELZFRIR

XA S ME (276 %) 78,060.63 3.2 82,553.21 6.0 90,131 5.5
AN A= B E Ot %) 119,022 2.4 125,043 5.3 135,565 4.7
FAELL BT mE (275 %) 21,899.8 4.2 22,388.4 6.0 22,470 75
i) 7€ B A ({476 %) — 9.1 = 6.1 = 0.4
HaE R MBELT (2T, % 30,467.20 43 32,550.19 6.8 37,708 4.0
B HSAT (276 %) 46,827.36 13.1 48,997.61 4.6 52,641 7.4
SR LR ) 2.8:42.2:55.0 2.8:41.1:56.1 2.9:38.6:58.5
WENE (%) 73.4 74.2 75.5

FRIRIR: IERTREMN, pHRiEEs
E: BIRBETRT

YRR, WHLERRFEHES) “)\)\RIE” ERESE, BEie “@FF REHhAR” KREHES,
it G RRtmE. KRR E, R “THR” MREWHKE. 2025 42 “ TN Rk
BHZAE, AR RS FE R X MO 4E. 2025 AFWITTLAE FEWM B bs . A= R e
K 5.5% /0 41, IR SRl A4 HITE 5% AN B RTH SRR BKIE 2% /e Ay R AT SCRCURON 5 &2 35
KA . 2025 4F, WA NRIEBCE 51 FORBESHEIER], BOXFR FEAEBUOR LR Ak v R 3 5
PRARANG I 2, VIS5 PR R R VAR s PIUGF S R H 2%, i — PR e B AR LABUHT
WL S SR AE = 1R JE s FTEIARML AR R § RSP AN, BRIt ioRE . KIE4
DARSISCERSIER], WaRR RSN E)): L “ T LR #5IM o ma RE. Fih = KZEH”,
BEIE R M AT T GRS RSO dy, @R s KSR s YRR R RS i R K
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TERK TP AERE G5 mR R ERCT 24, @B /K- 2T AR WL PRIENISGE R A,
HE SR N RO AR A IR AR IR 22 2B 10 AT IOF R AR, FFRERISehEdr+ i IR A S AW E &
FRE R REh AR, LS “ T IE AT, RitastiRdtmir . e KRAERE, ik <+
VO BERIEBCE 55 71084 B KR 2 A 5k

=, WXWBSEHS
HIEMBEARE, WERASSIIRES, REME, MBI RREHE

WLE AWM IR, —RAFLBEBRNRES, FRetR. WLasfT “AaE s WEkH],
FERLARSI T, AHEVES T B G SEIAB, AR 1 BRI BEAR K. WL W Bk 1k
B, BN SEILR & 5. 2023 FHHLA LA M 1R 2.53 Jifdot, NBILEW s 3.8 Jit,
BARIA S IR . 2024 FEHTAE — R AFLHUE YN 8,705.61 147C, K 1.2%. WiilA B4t kik,
LTSS RSB, XA R AT I B P T8, IR A — A SRRSO B o LU AR RFAE 80%
PLE (2024 4524 80.3%) , WASZEUF R T2 E SR, WENFE SR, WiiLE 5= Tig i
RIS, LA AR 3 I BURF IR B FUAREOR, 2024 AF LA BURFMERE G URON 6,168.85 147G,
[FILL T F% 26.2%. WiLE EA MR =R a5y, EARALETEENMBER, 2024 FHiLEE
HRARLEEWN 255.54 1276, FIHHEK 31.1%, SCHURIRIGEK

R 3: 2022~2024 SEFIT LA MEXRESM HIEREHER
2022 48 ‘

2023 £ 2024

x|

x|

BARE

BER

NEG

gZeWMh (Lo 26,069.23 1,094.95 25,291.98 1,534.66 - —
—RASETREM /) (275 15,394.35 986.74 16,705.70 1,431.69 — —
Her —RALTERA 8,039.85 381.28 8,600.51 350.04 8,705.61 355.67
BUR TSGR 7 (278) 10,561.00 71.40 8,487.65 69.04 — —
Ho BUFHEESTERA 10,068.97 53.87 8,363.13 61.84 6,168.85 62.10
EEBEARZETEM T (278 113.88 36.82 98.63 33.93 — —
Her ERRAZSERERA 191.98 52.03 194.96 53.61 255.54 66.33
NBgEaM 5 Go) 39,636.96 38,165.06 —
ANB— R ALTEM S Go 23,406.34 25,208.54 —

i GAMP=—RARTEMH+BR SR ETEMN+EGRALEMEM A, 2022~2023 FMHHIELARER, 2024 FAMENTY, £
HBIREETET
FRIRIR: TEMEBTRME, PHREEEE

WL BUR R S BE AP BT TR MRS S LR, MFEMRSARBT SRR, AW
BB AR S E, R RWILA BUR 5 5 MUBLRE R FT 430 1 A A B, 655 KU mT4% . AcRE: (D
B 5 USRS O, R W BUT IR BE I BEE, % 2024 K, WHLABUNGS CRafE
T, TRED AN 24,911.4 1278, WA BUN IS REY 23,283.1 1270, #2023 FEARHEK: 18.6%.
(2) 2015 4 8 H 24 H, EEBEF+ " JEaEANRKERLHETNRSVERIEHE W (H 5B T 5 #H

2025 SFYHTEBUR — BB (20D FRTER



"% vEaETEEREELT ‘ \
s CHINA BOND RATING CO.,LTD H5 BUR — R R 512 B YRR

WEHE 2015 47 Hb 7 BURFE 55 FRATIL ) AREHTREWRIEE 2 7 X 1 7 BURF 55 M BR A L. 4418
WAEGHRE , FEAE I BGE A 7 BUR G 55 BR AU, BT ULE B S % T LA 55 BRAT A i 7 %
MERFRASE TiA. (3) % 2024 5EHK, Wil G BUR RS A N T BUF i, 15 BUR 5 4%
HiN 23,280.14 1278, HAEBURRSILLE Y 99.99%. (4) #i%E 2024 £K, Wil EBUFFS%S 3 EE
HTETT A B JZ T, Horh BHE KPR B T R 555 S L B, (5) BEEHL T BURM SR 1K
T, WA 1T BURF 55 IR S M R IO Ak, JIPRESH AL, (6) WIL& BURF 45 EZ 208
BRI TTBGE . RO T AN BRI Sd S, MRS L T KR
PP, QR TITEE A . A F O S TR A A B R MRS, R AR R A E TEIRON,
AT AREIEAH A 55 -

T 4: 2022~2024 EHTHBARERE (REFETHET) BR (BA: 27T
2022 £ER 2023 4EK 2024 R
&8

BUR 1 45 BR 4 17,676.00 1,401.60 20,042.40 1,501.45 24,911.40 2,818.40

sE: 2022~2023 FEHIRIFREH, 2024 FERTAERITH
BRSR: MIIAMBUTEEE, PEEEEE

F5: 2022~2024 FHTHBAHEFZRE (REFETRD) B (B 270

2022 FER 2023 5K 2024 R
4% EYd 2% | &% 2% | A%
BUN i 5% 17,283.3 1,010.29 19,637.0 1,097.7 23,283.09 1,190.17
A5 330.8 385 239.7 31.2 172.36 24.65

S 2022~2023 FEEURARE S, 2024 FRATRERITE
BRSKR: HTEVEBUTRE, PREEEE

B EHEZBLANTE, BUFRSELAESZEXEN, FEXAKRSEITE. THLEE. HBUN—HEL
Sk BE B AL 55 B AR, KRR ITAER, BhZk & 2 DU 6 55 8 Bl B2, M8 T AR Bk, [
FHE MWL S BRI 7 BUR 7 55 B BT, PR BURM G55 2. . BEIE 5507 T HE T IV,
A RERE T HITBUR IS AR . WA BUR S FUIRRE, 2022 4571 2023 FEHHT A BUR 5 REULES
WA 3453 R T7.37%H1 90.49%, BUM R 55 ZAFELR X B A, BURF 3 55 /K SPATE w43

M. BAFAERKF S
HMIHSFNMBERIERERS, RSESEETEY. RNYETEHREA, MAKWBHIEERER

WHLABUNE BRFREN R R, MAEREEEEE. RN EISMREF. @it astit&E. Y
BUT B WA RBOE T E LS R At KRG ARG TR % . A ESU IS AT 1% HUEEE . W
TRELIAAT 15 D0 B T B S A0 5 RV A R B 48 0 I LR SR (3 75 S R 3 5 BBURT 5 55 PR 265 £
. BHLsEtsil. WEEEE S, AMBUREREARR. WiTEEVBUE B EZER R “ DL
AXMBYHLE RN TUE” B, EmAEETM I RKEWBEERR R, S, eEs K
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BURTIEUH ; FrefEt MR SUCE PLICE, eI T RS H bnd & 5, M ek Tt DR
U B A B2 T ) S L AR A AR TIAR A B s MR R I, TS Al FE R (RN DD 5
BRI, AR T e Rne, Wl R EEHHLE+ RS BB R B e AR,
SE G (LT BUR L IR 0 H R e SRCE BINE) » B L6 H ad B Su3ce B .
RIRRSAT R R AT R UL WA, WK E O =R HAR, B ER =K
e, INPRRHE B AL E R, B LD DR o BT G E (8], AR = 1k
W HIEYRZFA R R A “ e ” SR, B IR B BeE, IRy B AR R R
, HEBHAEAR RANAELRE DI, RERTRBE. 558 UL, KIERIEERS . AR
BE~ ITIEMERZ R TR FERE S, RSB A AN TN 78 0 T L, A S Bl ] P KA A0 ) S
[ P L oS A (R s AR AL, IR I I R B A e AT S AR S8 3 T RS BAT )\ J\Bms ™
BTG CHEEE O MRGERBEAREVERCR, At e IR EIT A .

B SMBHFIER
MIEEATREBARER{FENTER, EBRSEFERSHRIIR; RRIGHENRES
MEFESHIE “BRAEEERAR” NERETR, HEINILFHE2LARMSESRR

WL ARy o A R B R B M sVE X, ARFT BRI S AIBUER AL 28 5 K e ifVii . Ik, 4
BAFREREEERS, BAREZTHGIK, SRR, T IR, Lur st i,
FAb S E R 24k . 2019 £F 12 H, ke e, ESSBEEN R T CRIT =AM X3 — AL A e LRI 22
WHL AR = A L X, A M BN . SO A) . J Rl & 0t TR RURTEIX AT IR
UL X RERN . BRI, BB R — R AR R . 2021 4F 5 H, it
FBEENR (O SCRFTTT DU R SR A B A s M VB X L) SR ATV A8 4 [ SR AR 5
ITIRHE . 2023 £F 6 H, WRRMIPEMIIER CRTA A ARG WL “ T LR 2BNESE
WY BIEAL, XA A AR WL “ T LR &8, HERNRN MR RS R AR . B
W, WLE AT SRR KPR, PR RN 7e 4, RREARKUMENFE LT 8Bl ‘4
DFRBEEFHAR” MEZR, KIEARS .

Ny BTN S

2025 EAFTEBR—BME (CH) ANFIE—RAXTRED, WIE—RARTHEAESE
BRMATFRTREFBNEN

CEIR 5 e LRI, 2025 SEMRT TR AR5 (I RATABLN 66 1275, RATHIR N
10 46, SFONIUKRERRRIE . ANIATERITH IR, ST At ALl (i
L)
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