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2024 A E R REERR SR TR SR, e R A T SRR R ELE, bl g R RS SR,
L LR, BREFEITARPR., gl mmEREIIFHHERE, Rl i E
W T N EYCE, It EOARERIR. K5 R R, SUttha kR 2 HPMESIF S ¥
AREEL, 2024 FEE AL EME 134.91 JILTC, HEAZRMETHE, FHHEK 5.0%. 270E, 85—k
BN 9.14 Jifeot, FIHIGK 3.5%: S E e 49.21 5127t, RIEHEK 5.3%; 5=/ n{E
76.56 1470, FILLIGK 5.0%. NBERF, (1) 2020 95 45 L3 48.79 JiL 7T, ALK 3.5%.

(2) A AERE R PR OREA ) 51.44 TIZTT, HL BRI 3.2%, FHER P R 3%, 8K 7.2%.
SUE, RO BTG G 4.4%, HIEE LRI 9.2%, PO R B T E 10.6%. mEEOR
BB 8.0%, TRT 2R BE 4.8 1NA 4 Ao () RETRYHE B 43.85 Ji14 70, H BRI 5.0%,
PR C—ar B B K 6.4%, HHEH DLEBIIHE N 50.3%.

2025 4 FAREE REGTUE L )], SFs T AR, fadhmir, £r-fRiRaElk, mshmemk
R, SRR BRI RE, SEiT R ERYERNE . LR EEN AR E 66.05 T4,
AN H, FIHIE K 5.3%;: +hoxil 20 28 5801 24.55 JiAZ o0, RIHLIEK 5.0%; 4 & E ¥
Bt (ONEAR ) 24.87 Ji44ot, [FIEGIEK 2.8%; TRt th 1A% 21.79 51270, K 2.9%.
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AN 447 Fi1Z TG, [FIHHK 25.4%. 2024 4 [ SCBUM RS IRON 6.21 5127C, [FILERFE 12.2%, B
TR YR 3 AN E I Al MU BUMPERE S TR AR GUN 5.74 FALTT, TRILE I 13.5%, Bl By
K3AANED S Hp, EE @A LERON 4.87 Jifeot, FIHFEE 16%. 2025 4F 1 4E 4 E s
A FETE YN 11.56 3426, AR TR 0.3%, o, BN 9.29 F51276, TR 1.2%; JF
BN 2.27 Ji4e.70, [FIHEHEHK 3.7%. [RIH, 4 B SBBU ML S BN 1.94 T3t [RIEL R 2.4%.

HFBURF RS PR RIERETFER, AROTa it 7 % K. 4%, 17 BUTFIRIGZ4AESC
FEHERN TR 1K, DAY KA SR Bt Faog 2 MEPT 7 RS RURAE, RN —8i I i 28 %%
BRI 7 800 DX 5 . (1) —B AT RERGEVE M. 2023 £ 7 [, rhdtrhBus Raios
B, BRI G5 AR, e S BB R 2024 FFRIK, S RARCBURE
EEH G, BESWGTT RAWRCEIAMN, JE T —#F. etk BrdEri i s, 2025 4
7H, hRBUR RS UEIRIR , RO AR T R UAERUR, R AR Ak b T BUR i 55 AR,
EERTRRPERT S, B AR SO T G HE . (2) THRFRBUYK, BRT KERRE.
2024 4 11 A, EEANKEZSMAERIN 6 JiC ey BUNF G5 IRE, —didit, o =49ut, ATH
HAr BRI, 2024 S0 T BUR % U655 B0 FRAT 3.9 A Teks s 9.9 31275 M 2024 FFF46,
AR TR NGB T BUR 5 150 55 b 22 HE 8,000 1278, I THITALG, Ritwl Bikbatkfiss 4 12
TGs 2029 4K UG BRI X SOE B e % 2 5100, hRIEAREE . HO5 BUR A G E B 5
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F7 R, ChItp o PR b TR SO e E IR Y ) B, & RO T BURF
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FEXL 20 MR 33N (B 1 ANERED o #E 2024 R, WHTAFAEAND 6,670 TN, EEW
BN 75.5%, L B4 BT 13 ANE A WEA A E RIS KIL =AM R, RIERE, 7
PeAR R, VQSYLVE. 2%, dbh hilg, VLR, shInnar B . FERISE T, WivLs O R
W B ENIARATE ML, 2024 FEAREEABSERE 122 HAR, Hi, mEAK 5610 AH; X
A 7 ANRE: I 0 TR LS I A B S 16 AF R ARREE —, R RIS 7
FABE =, AR RIS RETINSE . BRI, WA A Wl SR 109 BT CEMSLERD)
EFR SR KR (R&D) £ GDP HLEIEE 3%, RIABEES.

WHLE LT ESEREN K, 2 8BiE EFHel, 2FRBESEAFR. BPFEH#HNESH. i
BRPEGFRRIENENZ—, FEAFRFGTEESE (. BIAX) 78, &5 &R KRR
Rz . 2024 EWVLE RGP K, S KERE S, M EaRby K, TR
S, AFiefrfahaidt. 2024 EHTTA LI X AP B E 9.01 1206, BEE BHEH, %A%
WAk ERI LB 5.5%, e T2EKF. BAckE, RWBeaEmE. Tl meE. mesl
B 43 R LE R 3.5% 6.1%F0 5.1%, = RPN S ik who i o i 2285 A0RI & 58 08 7= #9543 il
[FIEEHE K 4.0%M 0.4%, Sepdtti o, b, #EE0 0t EAERK 7.4%. 9.5%M 1.9%, =2 541058
G770 2025 4 B4R, WA X AR = S E 45,004 1470, [FIEGHEK 5.8%, BIRFFEIRIGHE, Hdtts
T 2 A BRI E R R IR 53%M 1.4%, QR BIES: MR, g s,

WL TV RREEAT, PSSR, FRA I RBEHELRIF. 2024 Flila ¥y Ex %
BEHDEVEERE 4 A SBEAE] 8 Ay “415X” BRI ERNEWE N 9 Tien ki, AT N
EIEK 7.5%, 17 DESLGHEE VIS INEEGK 7.8%k 4. RN, #RA IR BRI, e
FATIGE 18 K. Rit 38 X P E KRHE SRR 110 T, SREZRBHEL 30 00 4t S0 R B NGRE
Fiitik 3.2%; KIRBUHTAE RS RFF A 55 4 7. 2024 4F, WA SIS REMNE, RELFE4
FdE— R, 2024 HERCE Ak 500 5EAN RVE AL HTIE L 500 58 IRSHL 100 58 BN 500 5K
RIER] 500 K& Tk, WL BB E2EE —, ERSEMAWE, 2E%E TikX 1,095.2 71
F K 5.9%.

R 2: 2022~2024 T AT ELZ SRR

2022 4
Pt MK
XA S EH (476 %) 78,060.63 32 82,553.21 6.0 90,131 55
AN A= S GT. %) 119,022 2.4 125,043 53 135,565 4.7
FUE L E TV hnE (276 %) 21,899.8 42 22,388.4 6.0 22,470 7.5
[i] 58 B 4L B A ({476 %) - 9.1 = 6.1 = 0.4
HaERHREELT (LT, % 30,467.20 43 32,550.19 6.8 37,708 4.0
B HSAT (476 %) 46,827.36 13.1 48,997.61 4.6 52,641 7.4
=R R B 2.8:42.2:55.0 2.8:41.1:56.1 2.9:38.6:58.5
WEE (%) 73.4 74.2 75.5
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RitZFARRERLE. HEXRMERE, BR “THOR” AREHERE. 2025 42 U507 Hkiik
B, AR EERIAE R X R F . 2025 FHHTE BB HARN: A S
K 5.5% 40, IRBHE SOV FRIRHIAE S%LLN . & BRVH S Tk 2% /0 4. o ROFT SCRCHRON 522 57
KIEARFD . 2025 4, HTER I EIFBOER G| R SHEIE, SORFEEIEBER LM AL N R e 2h 715
SEYRA I B, VIS SR Pl A PR VEAE T I BRI H 2 e, PR e v s LAEUHT
WL S 08 i A7 Dk e, AT AR s 7 KRACTERSMNTIG, @ ikmBe g ilnes s kiFs
Driaflc R A= S IR, WS SESN G s LTI TREY BRI B R Fih = RET,
BEIC A M e AT v GRS A ST i dr s AT SOtk iR s Bl R BB U5 9 St I
g R TPASE G5 MR R AR 2 4, B /KPP i VA VR WL OREEAT DG IR AR,
HEBE N R AR A SRR IR 22 2B 11 AN TR A, IR ar+ 75 i AR s g: AW E
JRERER RS AIRE, LS T IER TR, Rtastiadt s, e KRAERE, ik <+
D R E 25 1 8 A B KR 2 AF Tk -

=\ WXUMESAS
AT EMBSEHRE, WERASSIIRES, REMSE, MBUMEIRRTHE

WLERGREM IR, —RAXTAERNRERSE, BEMR. IrilEsfT “aEE 8" MEikd),
FERLARSE] T, AHEVES T B G SEIABUE, APV 1 MR EAR K. WL W Bk /i
R, BN S B . 2024 SEHTLE SEE M IR 2.37 Tiieot, NBALEW 118 3.6 Jit, #
PRI B T 5. 2024 AEHITLAE — A FETE YN 8,707.57 1470, K 1.2%. WiLE BIRE T KIX,
CoUR AR, R G IR S HHT R, AR AR — A SE TN FR B 5 FLORERTE 80%
PAE (2024 524 80.3%) , WIS AL T4 [ =K P, MBI R @ Mo . WLAE by = T 5k
Rk, Uhd AR I BUF S SRR, 2024 SEWIT B BUN RS IN 6,168.85 1270, [F
N B 26.2%. WL EA L 557 iy, EARAZE MERAMBER, 2024 FHLE FA %
RGBT 255.54 1270, FIHIEK 31.1%, SCHUOKIEHK . 2025 4F R4, #iirs — At
N 5,522.03 147G, K 0.3%, HAPBN 4,302.32 1478, HK 0.8%.

= 3: 2022~2024 EHITLEMEEXRESMHMERLEBER

2022 4 ‘ 2023 4 ‘ 2024 4
2% | mAm | AE | BAB | %% wEm
gZeaWMh (Lo 26,069.23 1,094.95 25,291.98 1,534.66 23,686.32 1,354.62
—AILIREI ) (LT8) 15,394.35 986.74 16,705.70 1,431.69 16,197.69 1,214.01
Hrr — AL B RN 8,039.85 381.28 8,600.51 350.04 8,707.57 357.20
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A2k, b A 4% Atl, b e 2 A2l b e 4%

BURF RIS 71 (278 10,561.00 71.40 8,487.65 69.04 7,363.48 106.85
FHorr: BUMHERGTRE RN 10,068.97 53.87 8,363.13 61.84 6,168.85 62.10
EE AL ETEM ) (275 113.88 36.82 98.63 33.93 125.15 33.76
i EREBRAGEERA 191.98 52.03 194.96 53.61 255.54 66.33
ANBGREM 1 Go) 39,636.96 38,165.06 35,511.73
AB—RARTEI S Go) 23,406.34 25,208.54 24,284.40

F: GEMN=—RAZEMEMH+BEAMEEMEM N+ EERALEMEM N, 2022-2024 FMEBEDREY, HREGETRT
FRIRIR: IEMEBITRG, PHEERE

WL BB S BB AN BUF R R 55 S B, FRERERB SRR, BEM
BRI RS, AR SRUTILAE BUR 5T 55 FUBCREE AT 290 BBl G BTG &, 68 95 U T 428 o Bk (D
MBURHE 55 B AG HOR T, AR A M BUTHR AL B, B2 2024 8, WHLABUN6S R4
T, FED FRATN 24,911.4 4470, WHLEBUN G5 RN 23,283.1 1478, %2023 ARG K 18.6%.
(2) 2015 4 8 A 24 H, EEBFH+EeEANRKERRETNRS VIR IEH U (H B T35 &
WAL 2015 FFH T BURM 6T 55 IREKILER ) AR EBERERIEE ) T 007 BUR 55 (IR A B . #2
WA BRI E ,  AFAESCEN A B T 3 3 75 BURF 5 95 BR A, S0 8 4 e % i B3 S5 BR A S 7 5%
HERERRFMAG Tk (3) #% 2024 4K, WiTLA BUR 6 55 AT BUN 77, H 7 BURMB R R
BN 23,280.14 1270, HABURGSIIELEN 99.99%. (4) BiE 2024 S£4, WL HEURFS T EE
HEEM AN BRJZ, HA BHEAKCPARR B g6t 55 5t B4, (5) BEEH T BUN G 1K
T, WHLA T BUR G 5 AR G AW AL, IR HE A, (6) WITLA BUR 6 55 & E 4% 1n) 228
ISR R TTEGE . RHCC T, ASERAMAER E S30l, ARG SHER T KRR
PO, QT EIE RS A P S AR T B SR R A B BRER . HUIASE, BRI A E HEON,
A DA AR KA 55 o

F+4: 2022~2024 T HBFRSRE (FEFETHED) B2 (BA: 7T

2022 R 2023 £ 2024 R

&4 %% &8 5% &8
B 57 55 BR A 17,676.00 1,401.60 20,042.40 1,501.45 24,911.40 2.817.14

e 2022~2024 FEHIB SR EH
BRSKE: HTEMEBUTIRS, PEEEEIE

T 5: 2022~2024 SFEHIIERBHRERT (AGFETHED) B (BN: 27T)
2022 FER 2023 K 2024 2R

&8 £ % &8 A% &8

BURF 5% 17,283.3 1,010.29 19,637.0 1,097.7 23,283.1 1,190.17

A % 330.8 335 | 2397 | 312 | 17236 | 2465

SE: 2022~2024 FEHIB SR EEH
BRSE: HTEMEBUTIRG, PEEEEIE
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MEEHBRDAE, BEXRBAETTE. WHLEZE. BN B KR E G E BT, Rl
FELARR, BEE & 2 IBUG G155 B ELHI L, MR 7 AT SRR EOR . B SOME AT S Pr i) 37 BUR it
FEHP, WEVBUFGESS A, . SRS T, ARGEE 7T BUR 655 K.

M. BAHAERKES
MIEZFNMBERERAERS, RBEESHETEYE. RNYETEHRA, HKMBHRIEELRER

WLEBUNE B EEVERR, f5EBINEREN. ISR . EidWiTa iR, Wi
JTE M RBGL T4 E REFF At kgt A giit 5 . H L3 Iair i oild . EER
SEATIE D0 L PSS S R o AN L PR R R B T BUR SR T IR RO BUF 55 BRA. 2845
A BRI, BCE B  sedt, B BRI B AR . WiV 72 I B B b 2 [ R S “ DL
FMBYHHLE K WTUE” B, EmAEETM AP KEVBEERA R, i, e KHE
KB EIUH ;. RS TRE SO PLCE, S T RAASR H begi il & a2, G R Tt DRI
SR PR P SR IR S A BRI SE B 5E s RRP T RE , TSl K (FRMAD) 5
WERF R RTT R, A R e e, L “HI R R G BT IR BE e T A RE, HE
& LA T BUG £ 0G0 H R e SRCE PINE) , @270 H el R SRCE BN . K
RIS XA AT R R, YT W), WA E O =TT H bR, & R = KR
L, RPREHS AL s UL PR @By AT GO e, AR RIS = A R
& M2 Wik R S HAC g FRE; E IR G, IR BRI R R,
HEREVG BAR R A P RE DAL . RER SRR 5. B, KIERIFZIS . HALIh BLALRE.
ITIEERZ R TR FERE S, R SeRB i R JRANT- BT AN TS 73 1), A 3 Pl ] PAY KR A P ofeies S+ ]
N E BRI RIS AR AL, SIS A RSB AT SE UG S/, TR B SEERAT ) \BIE | #5
AT CEEE N MARGERBIEAREESCR, FO0t 2 2 IR ETE .

B, SMEBEEER
MIHENERRLREGAFERTER, ERESERERETRNTRE, FREREARER
BETRBIE “BHRAUEBIAR" WEEET, BIMILFILERREEEEN

WA (A T R A M R MK, AT ROE 0 R AT R B R AR 6K, &
ALV & RS, 4 W R FIBR, ERIREL BT, 115 B, S5 A e R,
Pl G TR . 2019 46 12 1, rhbofr e, 51 B DR T (KT = A I sk — A 22 ML
WA 1 0 =0 I, S A B BB DR TG . 5, T X ST 4
b KA SHIFIBE . 4RI RHEE — (LR AR . 2021 46 5 71, shtbofiske, [
SBRENE (T RN R A AR R R0, SRV A o S A M2
(FHRHR. 2023 5 6 1, ROEREITEIR OCF A A A R WAT “ T TR AR5
W) WAL, R A AT T <R TR G, SRR G R R R . %

[ 9 | 2025 4EWHTAE Hh 5 BURF FE AL — R 35
(R BT



% vErEiTsaREEAS ‘ \
®JJ¥’ CHINA BOND RATING CO.,LTD HF B — R E 5 (E YRS

R, WHLE TR ER . KEPIESR, PR R 5B %, RREER LN AFR L2 il 2
DEREEFHRARR” MEER, KERR .

N GEFRERED I
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