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WK 5.0%. FENE, G 9.33 /344 Tt, W EAEIEK 3.9%: S8 n{E 49.97 JifZ o,
HK: 4.5%; 55 =/~ n{4 80.89 JifZ7t, K 5.4%. MFERE, (1) AFEH2H %5 F 8 E5150.12
FfZTt, b EERK 3.7%, (2 RAFEREET R (AR ) 4852 Jifeot, H B TRE 3.8%, #
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2026 SEHTA H AT H KA ETHE (—E=H) BHWESR



‘b EE;'%’E =1 % /\E
%S T o AR EERT Hh 7 R AR 212 I 4%

HWABURRS AR, REWRMEES S, ARG R SRR . Tk, 17 BUT
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HRBUR R UCE AR, B A i 5T 5 U, e SEE— BT R ¢ 2024 AR
K, BFAMKRBOERIEREE LG, BRUOTT ZAMBCEEMN, R T 81 ZhatE. vk
Wi A2, 2025 4 7 3, FRBURRSITRRIE N, ZERPEED AR R, B Z AL
M7 BUR 5 25 AUKE, AR Ba M 55, B B PR RO BT A . () BIURFIREUY
¥, BB KERBE. BAHRSRBME. 2024 4 11 H, EAKEZSRAMERIN 6 J11Z It 51
IS BRAN, —kdRitt, 7 =stit, HT B FERRIERis. 2024 FFH 7 BURN & B 55 5738 FRATU
3.9 JAC et ImE) 9.9 Ji4Z 7T, 2025 44 E i 77 BUR 5 55 BRI 5.20 Ji420T, BIP s, Herhopi
LIS BRAN 4.40 Ji4ot, L FAEREHN 5,000 1470; M 2024 FEFFUG, AL FAFERHEMFTIE I T BUR &
TifiiF5 b 224 8,000 1276, E IR TG, Bkl BB e % 4 340, 2029 4 K LAS BIHRIH - X
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Pl U, “ FURTE R L, R H ARSI . I BGHAE (9% T 2024 AR b L 5 T AT
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BEIX. 20 MR 33AME (F1AERED o #E 2024 4K, WHLA WAL 6,670 /TN, 2B
BN 75.5%, b FAF BT L3 ANE 4 s WILA M E AR KT =AM R, KiK. ™
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EARRE =, AORT ISR . BHBEIR T, WL A AL 109 BT (B RD
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WL B LR, KFRRE EHEH, @ RBELRMAFR. RPFHNES. W
LA RTESFRRENE R —, FEREFERLTEESE (. AR 75, SufeEbE KR
FRIED R, 2024 AFHITLA GUF RS IUG K, S KERE TS, Al ieby K, fiwk
Fre 2, Zrrisfrfarbait. 2024 SEHT A SCOM X AP Sl 9.01 Ji12ot, MEE EFHGH, %A
AT H R LLRE Y 5.5%, M E T 2EKF. BARRE, RPN, T8 nE. ks
NI IOAE 73 ] [F EE 3G 3.5% . 6.1%11 5.1%, = Kbkt ol 2 v TGN & 5= 505 o
HIF LK 4.000F0 0.4%, SRt MO, B0 5 FEEK 7.4%. 9.5%F1 1.9%, —# 57
WA J1. 2025 4F FARARE, WIVEAE X AR SUE 45,004 1270, R K 5.8%, AR puss, Hrit
S B i BRI ] 5 B 77 00 T R EL A K 5.3% R 1.4%, o3 R JEFESE ST R Rarb g b3
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EIEK: 7.5%, 17 DESALGHEE LI INEE K 7.8%4 4. RN, #FAES DR ERL R, e
HAI0E 18 5K, Rt 38 X HE KRHE AR 110 T, SRERAHEA 30 1; At iR BN GRE
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KOHEF] 500 FETLIKEE R, WL LAY ESESE —, ERsLH T, 848 £M404 1,095.2 /5
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T 2: 2022~2024 FEHMT B FEELZFERR

XA SME (276 %) 78,060.63 3.2 82,553.21 6.0 90,131 5.5
NS X A= S E (6. %) 119,022 2.4 125,043 5.3 135,565 4.7
FUELA BT mE (27t %) 21,899.8 42 22,388.4 6.0 22,470 75
[H] & BE PR AR A (2ot %) — 9.1 = 6.1 = 0.4
MW RS EE S (4IG. %) 30,467.20 43 32,550.19 6.8 37,708 4.0
B HSAT (275 %) 46,827.36 13.1 48,997.61 4.6 52,641 7.4
S R E 2.8:42.2:55.0 2.8:41.1:56.1 2.9:38.6:58.5
WENE (%) 73.4 74.2 75.5

FRIRIR: IERTREN, PHREEEE
E: BIRERETET

FRERR, WLARFFEEHESD “)\)\BHE” EHESE, BEiTR “@F KREAR” M3EHES,
RZTRERL. EXRMERE, R “THR” RRERHRE. 2025 42 “H0” ik
HZE, REAERRERIFAERRIEX MR 4. 2025 FHLE LR HR N 4 B ME
K 5.5% /A7, SBIHE SRl R HIAE 5% LA . B 2 s Bk 29/ A1y i RO SRR 5 22 5 1Y
KEARFD . 2025 F, WA R MNRIFBER G SRS, BORRE BEEBUR LA AL N R 82 715
SRR RV 2, VIS HE SR Pl R FEAEAVEAE Y U BRI H i s, PR e bt s BABIHT
WL S| WU R A TR & ATIEBAL AR R 3§ KPR, BRSO eRE ; KIS
DrAmI A= S E T, SRR RBN G s LT IRE” SIS e R Hih “ = RZEE”,
BEICFE M SeAT s HAGEETIARI SO i, BRSO E s P R PR 5 3™ 4x i I
TG R AR G5 R R B RN R KT 24, @B RO iR e Wi OREEAT S AR,
FE SR N B ARG ISR AR IR 22 A 10 AN TR AR, IR RRISetidr+ 07 IR AESe s A& &
PR ERRENARE, FLSHERE “HIE AT, RtastiRdt e, e KRMEREE, #ik “+
DU MR B E 2501 & EK R 2 A 5Tk .
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WLEGEM ISR, —RAXTHBRARER, ReMsR. Wila ST “AaEE” MBdkf),
FERLARIIN, AW E ST & (1) sSEIABINE, AHM I FHUR AR K. Wi M s itk
SR, BN SR . 2024 SEWTTLAA SR &M S 2.37 Ji1eo6, N¥ILEM 1k 3.6 Jiot, #
PRI B TR 5. 2024 FEHT AR — A LT IRN 8,707.57 1476, K 1.2%. WillH BTG Kk,
SR GER R, ARG R AR S AR R, TR A — R A SR TSN A B o AR FEAE 80%
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PL b (2024 43y 80.3%) , WANSEHUR EAL T4 EE/KE, WBUNFE MR, WL b= g
R, VA RO B BRI R SRR K, 2024 AL BUR S S ION 6,168.85 12.7T,
FILLTRE 26.2%. WiiLa EA 5= R Eily, EERALEMERANRBE K, 2024 FHiLE EH
B RARLETEIN 255.54 1278, FIBK 31.1%, ScHRMEBE K. 2025 4 F2R4E, #ims —Radt
TN 5,522.03 1276, MK 0.3%, HABIliN 4,302.32 1276, 15K 0.8%.

T 3: 2022~2024 EFIEEME R EZEM HIERLEHER
2022 4 2023 4=
BERK

L ams
X BEL Ex-) BERL

LZEMT (L) 26,069.23 1,094.95 25,291.98 1,534.66 23,686.32 1,354.62
—REAILTE T (278 15,394.35 986.74 16,705.70 1,431.69 16,197.69 1,214.01
Her —RALTERA 8,039.85 381.28 8,600.51 350.04 8,707.57 357.20
BURF R TRE 77 (1278 10,561.00 71.40 8,487.65 69.04 7,363.48 106.85
Hop BUFHEESTERA 10,068.97 53.87 8,363.13 61.84 6,168.85 62.10
EEBEAZETHEM T (278 113.88 36.82 98.63 33.93 125.15 33.76
Hp: EERAZEHERA 191.98 52.03 194.96 53.61 255.54 66.33
ANBgGEM 1 Go) 39,636.96 38,165.06 35,511.73
AB—BALTEM /1 Go) 23,406.34 25,208.54 24,284.40

d: ZEMN=—RAXMEUN+BHASEEFEM+EERFLETEM N, 2022~2024 FMBHIBHAREY, SEBEAETRH
FRIRIR: IEMBITRM, PHREERE

WHLEBUR 515 T BB AN BT KT &GS S LBR, BirAEGSRBh SRR, AR
BUL AR EEHEE, A SRWTIL A BUR 5 55 FUBORFE rT 42 Bl A P, s AR T 5. Bk E: (D
MBURHE 55 RIS R, AR M BUT R AL BE, BE 2024 %, WHLABUNG% Ch s
T, NED RN 249114 /27T, WHTLABUNGI% RETN 23,283.1 1470, #2023 ARG K 18.6%.
(2) 2015 4 8 A 24 H, E&Bim+ e E AN KEZRRHE TSRS BERIE H U (B8 T35 &
WA 2015 4 Hh 7 BURHE 55 BRATKILER Y AREETRERRIEE 3 7 6 Hh J7 BURF T 55 I BRATE B . 418
WABGRINE , YR B & 7 BUR T 55 BRAUS , R 40058 48 90 % % T B3 45 IR L T 22,
FRUERR P ARILE T8, (3) #IA 2024 40K, WITLABUN i 55 3 A 7 BUR 557, H 7 BURF i 95 4%
BN 23,280.14 1278, HATBURR S ELE N 99.99%. (4) #E 2024 fEK, il A EURfS 1 EE
HEE TR B Z T, HA BHEACPARR B i i 55 o5 bl B 4. (5) BEFEHITBUN i1 R
1T, WHLA T BUR G 5 BR GH AWTRAL, BIRZM HE A, (6) WiTLA BUR i 55 3 Z 4% 1n) 228
B BOE Y. BHECC T ARSI ARSI S S Fr, MRS R T R R
P, IR HEIEASIE . A S TR R R A BRI ML, B AR — A E RN,
A DU AR A5 55 o
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Fz 4: 2022~2024 FEHIHBARERE (FREFETHET) BR (BA: 27T
2022 4ER 2023 4ER 2024 4ER

&4 %% &% | Am | 24
BUR 5 55 FR %0 17,676.00 1,401.60 20,042.40 1,501.45 24,911.40 2,817.14

3E: 2022~2024 FEHARFIREH
BRSRR: MIIAMBUTZE, PEEEEE

< 5: 2022~2024 ST H B GRERDH (AEFETHET) B8R (BAL: 25T

2023 4EK
I
BURF5 55 17,283.3 1,010.29 19,637.0 1,097.7 23,283.1 1,190.17
A5 330.8 38.5 239.7 31.2 172.36 24.65

S 2022~2024 FEHIRAREE
BRRIE: HIEVMEBUTRE, PRAGEE

MEEEBIME, MENBESATE. HLALR. ABF - BELORREERGS TR, $
PR, Blisk it & 2 TUBUR 1558 BRI, MR T AFGIRa Z0R . [B Z00E RIS Br X 37 BUG
55 B HUER A, X AR BUT RIS HIZE 05 L (] BRI A5 T I HEATRVE, A RCE R 7 17 BUR 65 95 KUK -

MIELFMMBERERERS, REFEHRETEMY. REMERERA, MAMEBUNEERER

WL BUR G BEREN R, MEEBHEEEE. ISR, EdWiTagit&. W
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N LTET) G60 I E& e 1 A P A 2 i M B oSe g AR 2.2 102.68 28.12
WM IR S IR B - 8 K2 JA i B+ 15 H 0.4 38.97 58.69
WM IR TR IX I 75 22 G 2 7 b el T H 0.1 38.20 230.12

WA Sz Sty e MBIRELZE

EHem | A LB X i TR 0.1 4.92 29.64
BT | LR TV B XUR KB LR 1 16.67 10.04
bt R HHIEKIES] (COBIRO é%?%éﬁi%i%lzﬁaﬁzk%ﬁﬁéé@zéﬂlﬁ 282 11710 25 01
T P %z&éév‘%&ﬂiﬁﬁlzg%é;m?w%m%ﬁm&m&ﬁa 165 64.00 23.37
T e %z&é};‘mﬁzﬂi%iﬁEEE*#F%%%%M&B@&M% 12 45.01 23.10
T AU ek S i %}%ﬁjhé%;?@*@éﬂ&m%%ﬁm&ﬁﬁ@iﬁ 0.93 61.45 39.80
T Bl Rk L ﬁmr%ﬁaﬁﬁ%ﬁ@mzﬂ&@@%mm@@ 0.74 22,90 18.64
&M | RHET AR BH T A SRR AR 5 32.24 3.88
AT | KT SR FRd 2 7k BRIk 45 48 T8 15 76.63 30.78
ST | JKEETH IR R A B XS R B GRBRED 2 115.27 34.72
WM | AR BRSO 2 B 3 AL X 3T 0.9 60.32 40.37
WM | ALK 7 PH 22 5 52 AR T R X =it 1 it A D R AR 191 1.05 30.12 17.28
WM | ALK N P48 1A BRI E A O X BRI H (—HD 0.35 85.93 147.90
T | WAL R DX 7 S £ i b 2 BRI PR 1A it A 1 T 0.74 35.26 28.70
T | ATRX TR A RSB L A RS 2% (RT3t ) i TAE 0.8 11.99 9.03
WM | ELX 1 T AL X 2 AR K P LR 2 10.68 3.22
[ ZA T PANS T [ B 2R S I s Y b 1.7 62.75 22.24
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A T
H Bk
S ilie
BEAE
N R WA BT R X Vs AR Hh o0 S Al Bt R 1.6 8.80 3.31
T | iR 4l b s A B S AR B AR CRIFBD 0.2 2531 76.23
T | R el EL ok 2 K TAR 3 43.14 8.66
AT | Tl YL LI ZR0F 2 X Bl 5 it P 88 J A L BE i T H 3.82 81.65 12.88
A | AR A PR X AR =it L I H 1.2 60.80 30.52
| A é?d'lkl%ﬁréﬂﬂlﬂﬁclzzﬁﬁlﬁi Eg@;zj% ﬁi/&&%&?ﬁ:ﬁﬁ\ R 0.7 229 6.97
apm | TX EPA IRV AT e A=) 3.2 69.60 13.10
A | EAEKX T T AR 2 A R R A R X R B e e v TR 2 45.73 13.77
G | X A DX O MR P = 0 TR T H 0.2 2.69 8.10
ST | X BT B X Eid v s R R AR 0.55 2.10 2.30
G | BRI IRITD R B e i A o 7 T 0.1 25.42 153.13
BT | EE ERWIR T2l g TR (D 0.57 3.96 4.19
aMm | KReHE REEEWXEIHNXSiEmH 0.1 46.72 281.45
MM REE | REB/KIEER KK TE—AKMEF T (—HD 0.1 8.83 53.19
M| BT T T AR 22 T AR R XD 1.1 7.23 3.96
aME | ReTH TRUE TG 220 T2 (R T I R EE D 1 11.63 7.01
AN | R TR T RAR LR ot TRE (REIE-1AT1) 0.6 8.46 8.49
wki | AT WK PSR L T RIS IRED 058 1896 1969
miKT | EER 2 B LI T B T A i e v 0 H 0.3 16.85 33.84
(IR SR =1 B EBATTT R IX T G 6 R S i H 0.3 36.15 72.59
miZKT | FAPHE A PH L R 38 X B vl S A ) % P 1A it A 1 T 2 14.64 4.41
BT | RKTE T )1 A el i H 0.45 8.78 11.75
[HE S E > e = PR IG-EL BEAT 3= ol ] X St st e 2 2 st I H — A 0.33 5.15 9.40
&t 130.77 | 3,861.22 17.79
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HINA BOND RATING CO.,LTD f&ﬁﬁ(ﬁ%]ﬁﬁ#fgﬂqiyﬁ
B -
HIEES . MBFGSHE
AR EE 2022 4F 2023 4E 2024 4F

HolX A= r= il (f2o6) 78,060.63 82,553.21 90,131
NS X A= R E (o) 119,022 125,043 135,565
X AP BEE KR (%) 3.2 6.0 5.5
] 2 WP B A KR (%) 9.1 6.1 0.4
M EE LB (270 30,467.20 32,550.19 37,708
HEH OBAT (28 46,827.36 48,997.61 52,641
=R SR 2.8:42.2:55.0 2.8:41.1:56.1 2.9:38.6:58.5
FE—rokEnE (2o 2,324.77 2,332 2,586
e mE (2o 33,205.17 33,953 34,783
Horb PUBDLE T g (2 21,899.8 22,388.4 22,470
= hnE (2o 42,185.42 46,268 52,762
WENDHE GO 6,577 6,627 6,670
E LM iR ARD 10.55 10.55 10.55
W R RSN (o) 71,268 74,997 78,251
AT JE RIS (G 37,565 40,311 42,786
ERBUREEEM ) (28 26,069.23 25,291.98 23,686.32
Hor: BARGBUNGE T 2o 1,094.95 1,534.66 1,354.62
ERBUNGE KR (%) -15 3.0 6.3
B NSBBUFLEEM )1 (o) 39,636.96 38,165.06 35,511.73
B —RALTE AN (275 8,039.85 8,600.51 8,707.57
Forr: BN (2o 6,620.33 7,124.55 6,995.67
B AT HE BN KER (%) 2.7 7.0 1.2
BARR R ALTHWN (278 381.28 350.04 357.20
SR BURPERE S TERN (Idon) 10,068.97 8,363.13 6,168.85
Hep: EHA LB LERON (1270 8,336.15 6,469.99 4,720.74
ERBUFHEREETE RN KR (%) -13.6 -16.9 -26.2
EBBUNS (Lot 17,283.3 19,637.0 23,283.1
Hep: ARFGE S oo 1,010.29 1,097.7 1,190.17
EBRBUNEA RS (1LI0) 330.8 239.7 172.36
Hr, ARFBUNESA RS (2 385 31.2 24.65
R WA 11256 71 (%) 59.05 66.05 68.38
B BB — A ETE I (%) 82.3 82.8 80.3
B BURER &R J11556 W 01 (%) 40.51 33.56 31.09

SE 1 2022~2024 M EBEIEI AR E

F 20 BEMI=—RBLAHEMEM I+ BIFEESREM H+E S AAEEREM S

7 3: 2022~2024 FARSRFHBR LA BIETES, HitBBEETED

BRSEE: ETEGHRME, I TIERS . MECRER S FHNT & M BT
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6 4] W i 85 2

(=) FRBAGPTVPE M 2 VP B8 SR AU B P75 FTXRL I R, JFAER
Xt Hoe T LA ) B

(=) HETBAERT S VP77 A5 FHIXURSE R A W75 Sl ST A 457 8 45 6 22 L5 2 B Tl Sk
iz b, ZREHEEIF AT NAATAT L. MBEL . FssRil. BURRERT. 4
P8 SERFANAIY 2 T RAT 0357 A DR Pt it 55 A 3 i X B2 1P 57 R OR B RE T I R 5 VP A
AN A S PP RN 1 52 DA 55 (45 Ot 2

(V0D R4S S AR RAG PP i . (5 VP & RS 2P kAT N2 Tal, A
AR PR M . AL A IERRIROC R AR VPR AE 2 A K YE & 2
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