S« PREGITFLBRIIEAD

“w CHINA BOND RATING CO.,LTD

2026 FHATIE EMIn BIWNRE EN(RESF
(Z+Z=+/HR) ST

2026 9 H 20 H




"2 vEaETmaREELT
ar

INA BOND RATING CO.,LTD

HU T BN & TR 55 A PR

2026 SFHMIIE Hib B EMmBmES (Z+Z=+0H) SRR

BRATHE iy R
el RE S WL
2026 4EHTIT A HABI F i 2 L 3545
% (1) --2026 EHTITA BURF 653 *_ i
LS (=B ‘&(\H ﬁéﬁy \
2026 4EHRT A HAT E i L, NN 2
% () 2026 el Q61 10 4F J/;‘ﬁ*'AA
sty A F e Y
2026 FFEHHTAE FALTI F S BT s =
# (ZATHD 2026 FHITAL, =f 11.35
WETES (S D | e
2026 4EHTIT A HABI H i 2 50
% (=D --2026 4EHTTA EX
REET% (40
2026 4L HAb IR WA L i
% (—APUH) --2026 FEHITTHEL
T (PU+—H)

AAA

5 l’%é
P ),

3 /ﬁw37

At 253.21 = =
VERATIE] : 2026 £ 9B 20 H
255 MBRRERE 2023 £ 2024 £ 2025 4
XA (27D 82,553.21 90,131 94,545
NI A= D) 125,043 135,565 141,418
XA AR (%) 6.0 5.5 55
=gl 2.8:41.1:56.1 2.9:38.6:58.5 2.8:37.7:59.5
AE—ARAIETEON. (2D 8,60051  8,707.57  8,865.61
AARBIRMZEETEION. (270 8,363.13 6,168.85 5,869.99
PREARALZETEN D 194.96 255.54 264.83
SREREI dLTD 25291.98  23,686.32  23,283.64
LAV AE (LoD 19,637.0 232831  27,218.62

E 1 20232025 S A i Buk B

E2: 20232025 A BUR T A RN EAE T, AR IETIT

TR TGt BRSE, T BUFTAERS . MECR RS, BUFG 4%t
FREAIIT A W BUTRRAE, PHTAE R

ST

FITFHF #hE75 KT S E
H#37%: 010-88090292

HE#: baizijian@chinaratings.com.cn

ik 78

H#11%: 010-88090123

£ E: 010-88090005

HE#: cs@chinaratings.com.cn

R IS IR F AL AT

Al LR T PHIX AL Sk
6 545 /501 (100045)

M54 www.chinaratings.com.cn

WREL

PR E A R TTT AT (LR “ P iEE” )
YONHHTA G R ECSE A0, BURFIA B K-8, 2026
SEWHTA FAR I H YRS T O (2D (PR
fEIFR “ARIRATFRATHSR” ) GINHNT A BUR M3 4 T
H, iR L SRR, R AR A T RAT 655 1015
FEERII N AAA.

TER =

B OB B, RIS, WETEERE, RE
R RIE, BIHRE IR, 2025 FELGFRAAEETAT . AT
U, KIEBUSAWI Fs ARRHTTLAE 4 BRE “Farb Rk,
PEIERL” , ARSI U S IUR ( RUE TR & 1 A 2
K,

W LA T ECSE AR, BN SR & 5 R 15
Wi — A FETE WA R 2 E S8 (BERXD [i5;
AR — B A LT E R B E R RFTE 80% LA 1
(2025 424 80.9%) , Bl NTE— ML A FETRE YN H (1)
ey e e SdES Y G S <=t C T

B LR BUN G IERRRILR &7, #ZF 2025 4K, Will
BB SR (AEFE TN N 27,218.62 1070, BURF
ARSI R, G Sz, Fid KRR
(NCIE

B ATV E TR EE BB R, 555 EiEE w4
e KRBT, BRI B R A AR

BT EE AR R E R BRI R E R REX, EBOR
T RFELIRAT LS s AR Ak S\ J0% 5 ) P
0 “ATREEFRIOR” MNEEER, WAL
2R AT B = B o

B 2026 FHTVLAE HARDH R L oifigE (TR
D AR BT AN A BUM M SE S T 3, 0 I H
TS & T 78 25 A IR T RAT 97 A B AEAT

BFHEFH L ARG XA, TfARTFRAAIG1E E R, 1 H W GRS IR
2. IR T 9 IR K5 LG Hy 2 P57 K AT N SR P ] LTI 1) 55 B, P 5
1GTCERT G RIS R ST BT 56 3y KIRET T RATATIFRIT G HEF R B (S THAF

fERVER

2015 FEH T BURFE I RAT LAERIERT) BIE A7 TP (7 19 LRl PR S, &/ T
RN E NPT (GG ) BIGHFIOAM S G Z X R IT SR (TP R G

PRG A

2026 FHITAE F AT E W Lo (Z+HE= D


mailto:baizijian@chinaratings.com.cn
mailto:cs@chinaratings.com.cn
http://www.chinaratings.com.cn/

ot BEIT =ELAE
LS SRSRERENESEAR W B T L

—\ BRBFEBRHE S

2025 FEELZFEITEFER, RERFINERBERESRELZRIGHRE. BABRHGRSEIRE
i, PEMREESIE, —HFURARBUM LB SRS AR
2025 FAxE bR R EAE B R RS HEShm R R R, S AR A A R R, 9
B EG—Klipdd, ERAEFEITTERT Mo, @ieR RIS, f5tak
J& LB BTSN YEPE, 2025 FEE A AE 140,19 51276, EABMASITHE, Tt HAE
WK 5.0%. 7ENE, H—r G 9.33 JifeIt, R 3.9%; I in{y 49.97 JifZ o,
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FERLAAHITS, AREMBUST . B (D SLBABr =, AR 1A MR AR K Wil s W sk Sk
SR, PO SEIL I B . 2025 FEHTLAE SR A M IR 2.33 Tiieot, NBLEW 718 35 Jiot, #
PRI SE atlsik . 2025 FEHTLAE — A TR ISON 8,865.61 1270, 18K 1.8%. Wil BIRAVF KL,
GV, G IR S AP R, AR AR — M A SE TN FR B 5 LR RRTE 80%
PAE (2025 424 80.9%) , W ASEBUR EAL T4 E mK S, WBUNFRE SR . WL b5 = 44
NRIE, Chbd RSOy 3 BRSBTS EOR, 2025 4R HrV LA BURFPESE S URN 5,869.99 1278,
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—BATEM S (278 16,705.70 1,431.69 16,197.69 1,214.01 16,043.31 1,462.94
Her —RALTERA 8,600.51 350.04 8,707.57 357.20 8,865.61 379.89
BRI ST /) (f278) 8,487.65 69.04 7,363.48 106.85 7,149.36 112.13
Ho BUFHEES TR RN 8,363.13 61.84 6,168.85 62.10 5,869.99 67.18
EEBEAZETHEM T (278 98.63 33.93 125.15 33.76 90.97 25.34
Hp: EERAZEHERA 194.96 53.61 255.54 66.33 264.83 65.94
ABgzaM Go) 38,165.06 35,511.73 34,746.52
AN~ ARHEM - GO 25,208.54 24,284.40 23,941.67
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MRATHLE A BUT AL B, B 2025 K, WLABUN S CRFE T, RNED BRETY 28,269.4
178, WHLEBUN S REUN 27,218.62 1470, K 2024 FEARMEK 21.4%. (2) 201548 H 24 H,
S ial -t ZJE A A K E 25 T /NI WG s (55 e 6 T-498 s iUtk 2015 4R )7 BUR i 55
PRAEIILED 5 A EAE FE AL R 3 10 75 BUR51 55 (R IRAE 31 . 2 U BO e, AR 3 I BT
NIRRT BUN TS5 BRAS , B HIUE B R & B 55 IRA M L 7 % e R it /G Rk (3)
L 2025 R, WHLEBUN G553 A T BUR 0%, 7 BUR 7 RECN 27,216.08 1478, 4L
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ST ARR G I i 5% G bt B k. (5) BEE M ITBUN G IRAT, WL 7 BUR i 55 1R
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&4 %% &% | Am | 24
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I
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