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BT TR BARE TR BT BRT
WAESE T REFRIBURIGEE, BEE TSP
WA RAF CLURRIFR “BA T57) 8 2021
SR T T UM R B L IR R (AN
HD (LURfRIRR “ AL Iifis " 2IHAREEE
W RESEIRAG, AL IR R 2021 47
T T BURF P AL T UG S (D AT 2021
S T M T U R TSR (S ED, B
SE 2021 4F 5 77 7 BUR PR B T (.
W) SRS AAA, 2021 ST iy
BURFE A% T 0 OGS rMERSRN
AAA.
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1. TR TALTWIL AR 2R TR BT VS
R, RWHLAE A S BRI,
RKILAETEHM “—aF— 8”7 B AW
2, BA RIFEI XA AR ARG U SR,
EERREAR P REEEERN, FEAE14
ORI HR SR 22 7 THT 1)K 0 S HE

2. TR, TR KR, Tk
fill RO HLER SR eGE T+, Pk 5 R AL R
B, ZEBRBURSTTIRHBE . ENSTT
SR VRS DA S e i 5 e 1 SR R R I, T
PTG AT T -

3. 2018—20204F, T 1T — M AL I
AR, ZZA A8, B E 5%
B, R RN — A A A AL
AR S BURF I JE S RN I 32 R IE, Ak
J B 7 T 37 % Bl T R 3 S URON 7R AR — e 1)
AL

4. 2018—20204F, J* P T BUM 51 55 fid —
i, 25T ARG K, 20194E AN
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20204 UM 55 R A & R %, Hapliigdsr T
BUR 5 25 8 SRS B e b, S AT 45 XU
CIECH

5. AL IGIR MG SN TR
BUR ML G TS B B, 79 T BURF It JE & T
SN ST A TR 55 P AR B R FE AR s

EREHE
BiH 2018 4 2019 ¢ 2020 4E

HXAF= R (2o 10745.46 11985.00 12408.7
HOX A= RERE (%) 7.0 6.8 33
NI A=A o) 132603 143157 131947
=UFAIEER 2.8:51.3:45.9 | 2.7:48.2:49.1| 2.7:45.9:51.4
TlbHhME (20 3730.8 39915 5045.6
AARTEERFERE (270 - -- =
FEBTHEHEE (%) 36 8.1 5.5
LB (L0 4154.9 4473.7 42383
AMREE LS o0 8576.3 9170.3 9786.9
W (%) 72.90 73.60 --
NI SR OB 52402 56982 59952
—RAFTENET (2T 1379.69 1468.51 1510.84

Forp: BN (7D 1178.68 1217.58 1257.02
—RAIETENIGKE (%) 10.8 6.4 29
ZENR. (2T 144.82 180.73 231.48
—AFETEA ST (27D 2106.48 2327.54 2530.99
AT AT 2D 1594.10 1767.89 1742.09
HEEZZ (%) 86.55 83.07 86.73
BORMERESINE T (270 999.24 1951.57 2476.34
HITERE )1 (L) 2523.75 3600.82 3579.11
HOTBUTERERS AR (1270 1807.30 1921.50 2161.48
HOTEUNE5ERE (270 2037.00 2158.35 2427.35
HOTBUN B (%) 16.82 16.03 17.42
HOTBURFS 5% (%) 71.61 53.36 60.39

E: BT BUH 5 R A2 T BUR SR IR A7 260 /it B Prig, £
Ty G A R — A TR AT . BUR MR AN A3t o SRAD
Bl Bt

FHRIR: TRTHAMR. TRTAGALTMEORE. TRT T FA
15 BIWE M. TRT MK EHRES

TR ASE
RIE | . . N .
i VFHT [a] 0 H /N PPRTRMER | PRERMRE
75 BURHAE T PR 715
N V3.0.202006 s
AAA 2021/05/14 A Wl R FE S AR Be e 423
V/3.0.202006
I — o757 BURAE FIVE T %
s — % 8 V/3.0.202006 .
AAA | 202U0U14 ooy IR ST | MTER R gy | EEEX
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— AREI AN FTAH Z 2 TR T M B REE, KT 3E RN
A ] (AT RAR “BRAFAZ”) AfiX s Fphag L bk, A MEF 7 M
TAR AT AR IE

= BREAKIFRFREES TR L TR T M B M REIX RS, K
SFAT FBAEAR L5 T T W BB R AT iR BAT A MR S B
SIER RIR K R

Z. BKERBEHIFEARBAT T FRBAERRSE LS, A ALK
IEPTE B0 iP SRS EB T AL B NEWRN, FEALEH. BEH
. B E R,

w9, R 0 IR R L R IR A AT IRIE S FL A W /15 A R BAT AR
F A 69 3k 2 FI I, KB TR T W BUR Fe AT AR SIAA R L%
KRB E o

A AWRAER TAAXREESE, FIEALMF LG ER. Z B

N RRAZ R RLE RAGER T AT RA, A A A Ay
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2021 SR Thith 7 BUFF B Rl i
Efez (AZEHD ERITRRES

—\ EFER

TUETT, AR R, WA B g
BRI I oA L DA RS Sl ES B NP TN
fhdg R B, KT =AM E, RIGF LR
By, MEEEIM, FOEAA, dLWHIME, Tk
FE N 2 A4 IR K R . T 4 T e s T
#9816 V7 AHL, WU THIFY 8355.8 VT A
H, WRELRK N 1678 A, TR, ik,
B, bty 2N B 6 AN, Tl Rl 2
AR, ZIRL Rk 2 NELTH . #HE 2020 FE,
T T4 EEN D 613.7 AL 2020 4F,
P T A SRR X AR 7 S 12408.7 17T, $50]
FEAS TS, Th AR 3.3%., AT AKX
A EAER 13.19 Jiut, ER AR SRR
59952 i, tb LK 5.2%.

TN RBURFLE L #7287 9 17 EH
X T 5 2001 5.

1. FEEF RS Fa 2 FE AT A

2020 4, W d il 9 S A 1 A BRORRAT R
[E 2250 F1 B 5 1 ™ By, BERETFFRAIR
FESEIR o ] 2 WS SR o K3 J) A R 4T g FE X
MG SR, BL CONERT SR R,

WHAFBEELE TR, GDP & Rtk 2.30%
(X GDP $KIPASEFRIEIE, FFED, A
IR FELE TR ME— IR K E K,
GDP B RRIEH FIACKIG, I 9% ik
BRI G A ) E EE K T

2021 4 P4, Hp E 7 BUR PR RR I R
R, RUFFrgtaE I . Rt s, BT
WEBUR YRR R R “ =R JRER, RIS
GrEEMIRaIER . AR Tt MBCR (R ERL 3D
PEABEFEAME, SRALKT SRt H i, 5
AT HE

ZUrRsEREBE . 2021 £ L, hE
Bl N A2 A 53.22 Jifeot, BN BRI
WK 12.70%, FE-FII6K 5.31%, BK—FE
Itk 0.31 AN E 4 L, KT 2019 4 B EARIK
Fo HrElE, B RETHE R R
R, BEE, FPRFEE— g inEm
TR S BN 4.29%F1 6.12%, 4 C4
THEIEHT 2019 4F AR RKF (2019 4 F3
351N 3.10%41 5.00%), KE MBI 1
=Pk B AR AT G 4.89%, ok
IKF 2019 4 _FRAE 7.2% K F, YRE 2 E1TY
SRR, EEE PR R ST I
il T RSB = R

A1 2018-2021 4 L ¥ E £ B2 MR

B EIR 2018 £E 2019 £ 2020 4 Ee éoj;;;f i;'igﬁ)
GDP (J31Z7%) 91.93 98.65 101.60 53.22
GDP 3 (%) 6.75 6.00 2.30 12.70 (5.31)
FUBL L T3 I 3% (%) 6.20 5.70 2.80 15.90 (6.95)
[i] 5 PR (%) 5.90 5.40 2.90 12.60 (4.40)
HoE M EELFIEE (%) 8.98 8.00 -3.90 23.00 (4.39)
O (%) 9.87 0.51 3.63 38.60
HEOEHE (%) 15.83 -2.68 -0.64 36.00
CPI AL (%) 2.10 2.90 2.50 0.50
PPI AL (%) 3.50 -0.30 -1.80 5.10
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WHIRERIE (%) 490 5.20 5.20 5.00
WEUE RSB W SRR E (%) 5.60 5.00 1.20 10.70
AN FETF BN IEEE (%) 6.20 3.80 -3.90 21.80
AFIBELHIEE (%) 8.70 8.10 2.80 450

jE: 1. GDP B #4IMH I, 2. dogik. #o3gikigl £0iHNseit; 3. GDP 3§k, MALA £ T 3@k . S4B R AT L
PG ik A FIRIGRE, LAFARIG RN AL IGKE; 4 REEE KR IAFE A HRHK

FAt kR BRETAEAREE Rt B fe Wind 235 452

M=KFKRE, HERBARR LLFERTH
KK FEERF S, ENRET 2019 FKF, &
2 GDP MERFERE. 2021 F )4F,
o [ 4 400 2 B ARSI 21.19 12
JG, [FAIEEIEK 23.00%, BEFHHEK 4.39%
(2019 4E 248K 8.40%), ST /K E
—EZERE, HAE R RN RN G EHZ A (7] T (1)
AR P PR E ISR e 5
VRSB . 2021 4F AR, SR
2O Bk 588 25.59 Ji147t, [FILE
K 12.60%, 6 AMIFLLIEK: 0.35%; T
WK 4.40%, LE—ZREEINER 1.50 NE 4 A, AR
FREAE T 2019 LK WA= RR IO SE
BhEE O, 2021 4 L5, FEEDR
Gyt D E i 2.79 Ji423570, #HEH DA [T
SEAE K. o, i 152 Ji{e3ETT,
K 38.60%; 1 111 1.27 Jife. 3576, HEK: 36.00%;
2 5y i 2 2515.20 12,25 7C -

L¥4E CPI B EEK, PPl R4 LEEKE 6
FEKIEEA El¥%. 2021 45 FB4E, 2 EERY
T (CPD REit[E L Lk 0.50%, AT irsE
KEARHIKT, BARBEH EFRES; &
B T AEF=Z s (PP RiFE B bk
5.10%. 7+ &, ZE AR s ks b
AR R0, 1—5 A PPI [F L ikIEZ
HEm % 9.00%; 6 HiKiE/MERE7% % 8.80%,
FERBT L= B 6 H/ER
¥ o PPI A ELRRSE Bk, nok T i3 b i) A £
HFZE KT .

2021 4 P4, HMBFEF LG ERAR
TirEa#: BE 6 AR, HEFEFRLEES
EAREF, B 11.00%. b4
17.74 Jife oo, BEFEIEEA3E 3.09 Jife7t, HTTH
R T EFE—ZR R P S R R S, R
AR AR SR G Bl T RO RS . IS TR

B, NRMHOR S P fh K = 2
JEER,  Ab BURFT S b 0 R SR Rl )&
A R AL ALY S B R B AR T,
AR ML BB KRR SR [F1, M2 (R B s S
BEJETH. —ZFELIsk M2-M1 B T] 2 4k 4k i,
FER BT R R R R RS Eik
1 A IR S A M1 3T AT AT EL.
IEAh, bR A U K 22 1 5015.00 1273,
WA A I AR, R T M2 Hg
K.
FREMBURNEER R, XHTZHE .
A E AT 1171 LT,
] EL 38K 21.80%, [ b 38 3l e vy = 202 234 [
HHSON FE BB A 2 17 Tk A 72 3 i b ik
PR, TR s B T 48 5 R AR A I i B
WO I Bk B A4 PRI 59.25% . F - 4F I I
NS E B, WS &, AEBIIRA
10.05 JifZ.76, ALK 22.50%; ERIUN 1.67
FAZT, FHIGK 17.40%. Hrh, HELKZES
S SN, SEERUR TS5 R Fh s
K, LS B AR OCESOR . SCH T
I, FPEeE—RALME S H 12.17 T
TG, ALK 4.50%, ¢ 3k AR A4 T 1)
48.65%, CHHEEERNG. FAE, EEBUFHE
FEEWHEWA 3.91 Jifeot, FEHHEK 24.10%.
HpEA B AESON 3.44 J342TC, [H
Pl 22.400%, - H b4 U 3838 B 2 i
g%, AEBUNERE SR SO 4.17 Jifeot, [F
Lt T BE 7.80%, 2L T RAT RIS R .
2021 R REFRN S B EABNE, &
RAUXEBRAKREEEGK. —FEZE TR R
R 23 1 X HOR e R, % 3 R A gl A
X ERER ) i kst g, A
TRERIE I, IR R RS N EE 6 H
) 5.00%, KT F4FEFRIM0.70 ME . B
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A EIR IR A R I E N 5.20%, KT
5.50% /% 45 (INBURF T B bz B2, ISR
A L EUR N 24125 6, [A b4 B K
11.4%, fOBRMMA&EIER, SEPRIGK 10.7%, 4EHF
P PSSk

2. K F Ae 2 FATIE

BT AT R ERE S VI E RS, SN
SR g, BN AT AR AR ]
AV, AR MBORA g Rt e E iELL
PEL AT, RFFETFIBITE G B IX A] . IR
(1) BUBUR SR BUR R RE, JUARRE “ =R R
2, G ERAR TR A 4 B T BUR i 5 K AT
B, WS SFERHFEWIERSEY) TERE.
1)1 MBURER BRI S H s, Biih
NNV AN AT W AR SR S . S8R R B
F, RN R A EAE G B MK A
R o MU R SRR i OR AR AR AN T .

2021 F F¥FEREAFREEE, Tikd
FEL P RIRS, R X R S5 R
THRECR . HB/REIRFINR T FREZRPFIGK
BN E M, AR SR B A5 9% e HE A Bl 9K,
P IE X BF S M B 1B S, AT R B
SR RGN R AR Ty, BT H
sifafEiik, AGHMKECEIANT, HEN
BOSURE N ) IR T B2 00N Tl H 4 1 48 55 50
T RIEN .

BAE, RRBEE R D05 S, IRk
b K JE R S Mg gk s R, W R
ISR R B, TH A BRI
Ho5. g REN A TR SRS, 2R
FEECRREM, T Y 4F by M= 5 0 O 2
PLRAT S s 52T 58 SRR AR i B
BRI ACRY Tk A R,
TE IR T ORI K 7E15 DR BUR SCRE
FERERFH AL T i R AW s S A
HlEM AR TR 2 T TR RE ST, il
WAL A B — Ptk BON R REE

12005 4 12 A, W TABUFEAE 2006 4F 1 A 1 HIHIER
T —FLEE” BFR: 2015 4F, TUREEREAIRAR

RGN E R Z) KR . 72 B R4
B, WM S TR IRIAE . B
NS VA EEE PSS 2 I N NS S o i R P A
(7] Lt 3 Bl i 2%

= XE&EF=ED

1. RIRASEA

TN AT AR B RN . EXK 5 Mt
RIFFITT 22—, 5 B it S 6 14 75 B Vi
FEERE OB . KT =AM RAEFH O,
“—Rf B AT AL E R A2
T AL B, 2 ZEREESRIE,
TR T BN e W I 25 58 B 3 mIs i
W7, i R AR E KIS ] e v v
“Ug LR BT RITIRREE, TR A
LTS I DRI T — R 2 ThRE. 4
BB K KM, AR RRKIE,
P AMESHEE, A BB AN R AR IX K
LT RIS PRI, ()4 B TH [ 45 0 B 5
ANIRACFEEHLX, 2 E R R R 29 K
TE YA HE T2 18 e o ) AR o . R
2020 4FK, i HsEANA M A AL 353 4, H
g R DL B RIHE T 113 . 2020 4E, T
LV A B 1072 12, B BAERSK
4.7%, FES: 12 PR R E AL, Horp, T
WoE A& 6.0 {2, b MK 2.9%. 4
F T IS R A AR & 9061.4 i, Lk
AEHEK 4.7%; MR A& 5369.5 Jil, [k
FEWK 1.5%; it a 6212.0 50, b B4E
NP 0.5%. AT LR TE AR R A A
2872.2 FiknAt, WK 4.3%, ABRE = KRS
WAL BB UE . Horp s I oE A 2
FEAFIE & 2705.4 JiknAE, b RAEEK 3.4%. &
PEOTIT, N R A G IR A T T
F TR, AL ORREE . VRS . KRB
2, HMNEWTERLR . IPHUN AR LR, B TR
X, 84 E KM, 2020 4E, T AT

AAF AR A PR 24 7] 52 A5 T o
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Kiz® 4051.6 /I NI, b ST 34.6%; 2k
iz i 2977.5 i, Eb FAERK 5.0%. A
T3 D, T SR T A B UM T TR L A
H A B R A R S sl AR
FA R AR FaBEE%mE. Filimiks
HEEZ KRR A M B, B BN S
WERMIITE R, TR E] i R R S 4
ANNIERE RN 2 NN . B 2020 FFJER, T
A R 11433.3 A HL, 2020 4F, ABKE
B 5 2426.4 JINIR, W LT 36.6%; A
1Riz & 38860.0 /i, b BAEMIK 4.9%. Mz
Jithl, TR TIAE RREERR LY, 2020 R
Kiz & 897.2 Ji NIK, th_L4E R F% 27.7%; [F)3H,
TRiz® 11.9 Jinfi, b EFEEK 12.3%.

TR R AR IR E . TR
BT, THTHAFE SRR, BEE
25 el | IR RO VR SR R, I AN
8355.8 ‘A H, HWERLEKN 1678 AH, 4
LAWY 72— TR IR T T,
2020 FJiK, TR AT A B YOR)E 81 K, H
MRS 21 5, HH4AA % (&) LLERKX 34
Ab, Horb BA 2% 2 4.

“—aE BB E R IX RN T T
STt R EIRGE T EENE. 2017 £ 9 H,
Wi NRBURF AT (LA N RBUF T %
ST B ISR AR X )
CHFIELER (2017) 97 5, BER DL IR LT IX
AR, DA HIBEEE . BOR 5 A
s PR AR SRR IR SS « A SCASTN
o, BURATIE “ B 7 W O %
PABERULSEATIX . PR AR SI4FX
SRR RS RVEX . NSRRI X, %577
B B AR UK AT o [FII, TiET
A EEA “17+1 CRARRK 17 [FH+ED” &7
HERTEX . 2018 2 A, E&BRARET
B R P I R X % K R AR T
XEE, RERSRKE TR MRS K’
EATRBFIF O RN, AT RO
FoAT R, BT RO aDLIREE,
WUR & RANHT FAIE T, RN R AR BN

JIARBIHr, AR X IRk R ARk EE,
g REZGFH N b, 55078
B R BB R R R R X BT A
ABRATVEX . XAMITFG R 2 X Wi
FE R QBTS2 ME BB 4% 51 491X 2020
9 M, EEBEER (I E b5 5% XY
JEIXIHT7 0, WIRAHR 7 B Py DX A BB N
b 2 BKIS R iR R E ez
WAL, FT3E R A [ P2 gl < I &
O EEREESEEEET LSBT RRH
O B BEMHIE R R R R X

SRRE, T B A, A
A, WEERIEFE, NHATF KRG TAER
FAF o B Al — B AR A S 5k
DR BEMITRAMERE, 7B XI5 & e A
B R A .

2. RIRBFLBAF

TWTATRIERE, & B KRGk,
Hh X A 77 B 2010 4F (1) 5125.82 1t K &2
2020 4£f1) 12408.7 170, &HFEEEATTTEA N
RTFAE SN, [FE 2020 4 THKI A T
5. 2020 4F, iR T HLIX AR PR AR R AT LeAy
A A K 3.3%, B4 EF/KEE 1.0
N7 R 2012 DK, Z E BRBUA & TF
] A AR AL X 5 22 D T R s, 7 T
ST A FTIER, HR 2 T4 E K.
RKRBEE “—H " B LASHTLE 3
IS X B RN, T i & sl
REFFRE K.

Bl FRFHRAZEARIGEENL

0 0
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
TP GDP (14.75) —o—THGDPHHE (%)  —e—2[FEGDPHIE (%)

AR TRTEITAMR. BRI ASF
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(1) kg

B 457 K B e g MR R T e, T
WP EERIZ S, 2011—2020 EK, =
worE ok 45 F) i 4.2:555:403 i BN
2.7:45.9:51.4, g — A — kST
B, 28 == bbEORIESE S . 2020 4F, T
S SEI NG 338.4 12T, tb LK
2.1%; b sSeIE nfE 5693.9 147t, bk
MG 3.0%; ZE e siIE A 6376.4 14
JG, L EAEHEK 3.6%.

AR, TR TR AR R, Sk
HIE L PLE K . 2018—2020 4, Tk T ARAR
PL_E Tk 38 hn{E 43 )4 3730.8 12T 3991.5 12
JGAT 4042.0 1270, FZHBEATLLANA, (R LG2yJl 3
£ 6.3%. 6.4%F1 5.2%, LS. JEE A H AR
HL R lE . IRERNGE . & H &G
A &g ol SRS, REE &5 A
RAVERONTEIR . T I T R A B )38 M g
HRIE, 111G “246”7 T AL e, 14t
F| 2025 FFAER T B Bk A b IRZEHIE
2 MR Ao AR, St Hr
MR B ER. S HXIRS 4 M EAHE
BrEZA 771 5000 1402 r= M AEfE, Sk B nb
(TLEs ). BReF M. YT AYE
2y SO TREFAMR 6 ANE A T
Je R . 2020 HFJE, T “2467 i
AL VAT B DL Tl Ak 6287 5K,
SRS AV N{E 3190.9 12T, [FHIEK
5.6%, 1 H A R DL _E Tl 38 i 835 0.4 4>
Hr R BRAE, ISR, T KRB T4
5, ¥ 5 ANE AU, SUE R
griigk, e _E TV hn{E 4042 12T, b
FAERK 5.2%, FFgizaorel. Bk
NPV IEIE /G 10.4%. 7.4%, R
NG IEE St e S s =2 ]
N USRI R S VM TR EOE S T R A
—, B HETIER FRE LT ARRL)
24 A4, i TLLAs A 3816 & . fifbfase =k
B, BIRCA G EE R FR 23 K. B3

FIIE M BRI 6 ZE 2 3, BT K G i
BIOUEE 15 > BREREE “/NEN” 4k 50
Ko Brdoica/MukiE 32 58, b4k
TR A S = W A S e e A= PN &)
TETACHF PG5 B 8. XA E
F At 1E M AN IACIR S b Rl i i,
PN XN E = A R RS, TEAGHTEE E R/
BB PR BN

T RSN AIA DI SRS N
F. 2018—2020 4, T = IIAE 5
WA 4932.0 1276 5880.0 127t A1 6376.4 12.7¢,
AT AR, A BiE K 8.1%. 7.6% A
3.6%. 2020 %, T TIREREGEFEEF LK
24.2%, Rfii%izE 897.2 I AR, [RIEL N4
27.7%, Pk 55 BB 11.5 1244 Ficlit SN
19995 14.70;: & RHLAA SN AL LT R AR A
R TITG, RN LE K 4.0%. Jihre
Wiz 7, 2018—2020 4F, i i i o5 4
AR5 1624.4 T3P UK 1714.6 JiFJiK
Fi11858.2 JiF- 5K, [AIEL/r Al K 5.2%. 5.6%
1 8.4%.

(2) 8% WAL N

2018—2020 4, 7 T [ i % P 45 % 430l
b F4ER K 3.6%. 8.1% 41 5.5%. IR, T
TR E oK H Y, KRS AN AR )
fE, 2020 4, A s A B Tl
BE . JEA AR BT DA K s b 4R B By A
20.8%. 10.0%. 8.4%7/ 6.8%.

HIR T AT KM LB ), 1
TR o BB E bR IR TS ECR T =T,
2018—2019 ¥ PR R a5, (ANGHms A
JiG%, 2020 4F52F e il ¢ P IE s, HE A f
WK, 2018—2020 5, T AT ALSIE
FTAERME A 41549 127G, 4473.7 1Z50H
4238.3 1275, [FIELAF MK 8.1%. 7.7%F1 [
0.7%. FBKIPITH PR 3 245 25 T = IR U N K
ST R e AR 2R UK 1) 527t . 2018 — 2020 4,
T E R SR 7300 52402 TG
56982 Ju Al 59952 7T, [A] bk 43l HE K 8.6%+8.7%
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A 5.2%. 2019 4F 11 H, T iEH AREBUFIHIA
JT AT e T A 1A T o v ol 3k Tl S g %20
SRR O AL . O (B R
TERE . B E R RO A R E DL A 5t
iR R F BT, BUNKS T L5 &%
U SR 2020 4F 7 i i hn bR B 2l 4k 1l 2t
W, BRRBEHRIIZEN, R “TaA%7 8
LR TGS FA5 O e 9% 10 BiAT3l, H#HE3)
PR TTI7IE L E 5. 2020 4 7 i T S A B T
WE R =TS, BESUERR T 139 &K,
B =R L B RT3 95 Ko

TR EEN RS ORT, BF
BB (A T 5R R IE . 2018—2020 4F, T
7 HE RV 4 )y 160165 127G
17086.4 {Z.7CA1 16580.3 127G, [ALHL 7K
15.8%. 6.7%F1 FF& 3.0%; #5A A& 3k D4
4y 9 8576.3 1275 9170.3 12751 9786.9 12
TG, WES N 12.9%. 6.9%A1 6.7%. M7
GERE, BLE PSS DA 4 DR
55.1%. MIXIHE, XF3EE. BRI H
#1535 8 1735.3 1276+ 1707.8 4. 70F1 1079.5
{275, 25K 22.0%. 7.2%7F1 10.5%. 44E4
T 58 AT — 77— 4% " 28 65 [E] 33 H 111451 2764.2
f¢.70, i 4.9%, HAxZRER 17 EiE 0
A 295.2 12.7T, 1K 3.7%.

BAKE, EERTHTAEFFREK, T
WA R AF, TR A2, HBRA
B R A ) B R SRR, 2 R BRIBUA SR IR
S e [ A 200 45 0 1 8 DL KT et It 48 9%
TSR R, TSP A BT .

3. RIREFRINHL

2020 )%, TU SR ARSI AR
%1 23988.2 127G, LK 15.0%. H, £/
TEARAREN 8611.1 1270, [FIELHEK 13.8%; k4
fil A ML A7 3R A2 9164.6 1470, [A] EEIE K 19.0%.
2020 4, TUETTINK AR SRR SAR ST ),
e S A RIS X%, PR TR
T 478, PRSI B 4226 147G,

RAASH MEIEEK. B
DERKHER B EAF 35 i, 37 (170 5.8
fir, A SEHCPERI P 0.49 MEAMN, 4
TR AT (R L 5 A 159 (L7, 3
LR A B HRHLA T 4R

R, T SRR R,
PR K, GRS SRR e
AT

4. RRERE

2021 FE TR T & B2 R BT H
FroAy: HDXAE P2 SR 7% BER RN GREL A
F 3%; HAHEN DI FIER] 76%; —BA S
TEWRN . 32 BRI K S S5 KA
[F30, FEARAILIR S I SR S R RR R &
J BT P A kR 3% 25 45 WAECEHT I L. 16
TN, WEE IR ZIEHE 3.5%AN; BRIE
IR b 72 AT A FIERITHRIMTSS -

T A DY TR B I R H bR
ST B R E B D A3 R 2R 7
R #, NPT IE AR A ES T, St
2 F B SATTT . B 2025 4F, 45 R
RIBFRER LG R, X A= B EIER 1.7 i
276, NP BEIER) 17 Ji 0, HAEN O3
B ZIA R 80%, T — LA AR 1 TR A
P G RR

RERE, EFR, THRTAFIED
K, PR AR, “—TF B 18
WL AT H B 2 ke X W R A HEE A
AT mAT 2 MRS E KR, (ARG
S ISR, BRI GBI ] 2 R AL,
TR TR G R FEALE R R, ORI — 2
ik o

M. BFFRIEKF

AR, T A IR BUG R B
AT BORANLS], S s IEAT UK, R
IS S B B AN S L 5 I . BURF
W SRR 55 IV T ) 5 R 5 55 7 2L 45 7 T
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13— 58 3K

TRFAE S35 B A R I I 7 T, e i
& (T TBUE EATHE) , BRGAE SR
BURE KGRI R BURE B A TF TAEME L, K&
BB S G E, FFERBUAE ). T3
T EUR R FE LABUR S o8 7 &, i i g e
THEE b, ST ES RS M . B EUF
ANREAE R HEFE ke REFEIK
FEREE5®E, B EeRERENZ
IWIENFFEAR . T3 T BUR R R AN RO
(R R IBAR, FElSeWn T s vt “ S 1 7 M AR
B AR, CASAH) CBURE B AFFE&B Nk
R JEEE, BB, LSS TAEE
%, IREEE Bi% A & TE = F b 27 [ |
“CONERT CONART L ARALE T PR B A S A A
WEURE B AR, AmiEdi i E s A
PREALERTEAL, Bh AT iR EAR R AR B GE
PR, 2020 4F, AT IE I AN R S E R T
KEBA TS RBUFE E 680964 %%, Hrh, T
KLGBRE B AT E A &HKEE 116510
o, AT EINAFFERE S EIfg ARk
8570 2k ; 2 FRAK FRF UM E B AT 3517 14

FEHMETH, THETRAM (TiETHa
FHERER “+=H7 R , THRIEA R
a5 B IA Bk R R R ER
5l i @K A i D B S AE R B
BT AR ERER, 2 ERERE
B EY. 2006 £ 1 H, TRHAIME
RGBT & R&iEtT, s s s Tk
TP s 5@ . 2020 4F, ik iU 1]
RAT 7T TR SRAT W e A A M5 A B
IR GAAT) ) (B RIS & B M GR
7)) Tk s A BT (s N B A
Y (T TR T AT S I TR S
FIEHN, AW 52 2 A5 P ol B D e e T (045
BRI T PRI

WURFIE S R 55 7 T, Tl 1) i 9
A SR ) SR 55 AH DGR BE L 7 BURF R H 5%
SR SR W 570 T i B S i, 9 DX 38 P BURT R

A T AR R A BEA AT T T U8 S JE it
2015 4F, TREMHE (TETARBUIGHAAT
KT BURF a4 2 7 B SR 55 i St L) A
(I T RURT I S 55 R 8 LR AT 0D » W
A ESRT I SK e 55 300 H AR A, 82 4 AR 48 it
H AN RIVE AR i, $2 08 075U  RE e
s SEFA 7 SRV MR NSt 2
JETWHER T (CTHRWARBUF AT KT
B I8 T UG I S AR 55 7 B0k (3 )y
CORT BN R 7 B THIBURF I K A5 2 A R 55 St 7
% CEAT) asn) G- TEUE 2020 A EUM ]
Mo HEGI SRS TAERIERD)  CRTEVAR T
P TR SEAS SR S5 SE i FniE CEAT) 1
MY S SO O TR T U BUR R i 42
IR W At 2 A AR 55 B R4 1 B AR

WFEAR I 7T, T # HE “ARlloN | 4
% BLEAL RELE (R AR,
% J5 e A BUA R L . — g
WP KREWM BB R R . TS5 XE
CT D W B AU S H SRR o . = 4Tl
KT HESUE B . PR IS SO AT
H, AT RIPELIR, WP a5
H A PR R R B . T IR BUR 537 5%
VRS IFE, TP AT ELFL B AL by ™8 B8
W, NGEATECFAL AL B B N s R
HARE RIHE., RsHEHEH. [N, T
P AT B = R FUSE 2 | I R AZ AL,
MUK BI5 Y8 M BGE AT XU -

ST E BT, T N SRBUR i 55 B
M BE I A% B BUR 5155 U F EEE
IR 55 8 B BEAR R, Rl T T BT IBUR f5t
FSPE g AT KPS B INE, ¥
KT CHTTBUR— R 5 R B M) (5
WU W55 55 PR AE B AN ) (T BUR Y 6155
WSy AL FEAR R ), RIS dE & T T
BRSNS AL B D . [, T
T SEAT 1 S5 PR A L T A B, MIVE U 2%
IRLBEAT A, BURZL T 55 AR AL 5
%, st S, BBUFTERSS
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BHANXE (D B STH LS5 1T
Wy BURFTEARE BB G, — RPIE— N T
Perii B DXHE . RGPS KRS {1t T i 5
TRRR

BAE, TRTBURE SIEYE R, E
S YRR, A5 IS 5E . WL
PR S S TR, 51 55 B AN T 2 3%
NBTIEBUR P55 RS SR 17— fRRE .

B MBS

1. MEURH]

HarhEsz TR, &, . &, #/2 5
PATHBUAS], BT “ B FKELAT—RBUF—
SO JE, AH R, W ECSEAT R U] . AR
P (S8 B o6 T 7 B SEAT THRIE A It 2D
(Hpg (1987) 37 5) &, TR AT
RIFA,  ARHHE 5 Ik 1 & TU0 B ST Rl
%, HESWBEHHIT MBS A E, BAR
K IA B B 3075 23 ]

(1) e 5l NI 5>

oS R T I RONR 4 B 1994 S SEAT
) 3 T30 ) I T BRI AR, B N4 9
ORI e ON U7 BUR [ 52 RN D AR g
B 5 7 BURF RSN . o, e i s i
NAFE B WG IAEIE BRI (R T 2
B ZR5m0 B BRI . R, 4RAT . Atk
S ML B RN B CRLHE BT S BRI 4K
W R & o7 e BRI E ©
ARG ST 4Ed @ BB, RIEBL. BB
oML, ERTERL. ML, A S RBL. 3EEL
LG E BRSNS s SRR T L
NCFEEERL R BMA NSEL, H
Hh Al i 45 B AN N T 45 B U 5t T 4%
60%: 40%[FILhfFl s> 5. 2016 4F 5 A & mHET
OO RS, BE R e S 7 4 500
509 EL 41 53 5

(2) HRSATE I

TWHAE N RIRSI T 2 —, REEEIRTE—
TE RUBE 1) ZANEUSON o MR i 7 8 T W = 4

B (T 2018 —2020 4E 4 T AN T 0 Bk
HR), 2018—2020 4, T o IR B kb
BN 144.82 12.7T. 180.74 1Z7GH1 231.48 12
TCo T TTIRAG AN 868 SCATURON
b, 2018—2020 4 o5 B AN EL B
35 64.28%. 71.91%7#11 53.75%.

&2 2018—20204 T 3%  3R4F L BANB AN L

($4x: f20)

- zgs 229 2%§0
—RAKTE: ERFBIRAN 140.12 | 177.00 | 171.45
LRIEHEHN 47.04 | 47.04 | 47.04
YRS ENLION 93.09 | 129.96 | 124.41
2.1 —fRIEFERE ST 4.60 460 | 105.37
2.2 TR AHRON 88.49 | 12536 | 19.04
BURMEESTHE: LA 4.70 373 | 60.03
it 144.82 | 180.74 | 231.48

E: MEHRESAELARFLERERODEANER
PR R TR M BUR R

BAE, YEONTHRIBRAIT 2 —, TR
BGRAF — € M LGN IION X T X
KA BOR SR T I A 2 P

2. Hor MEOK I

FRAE (29 77 2018 —2020 4F- 4> 17 1 77 25
BORERY, T A BN S H S 3
ARG — A FEFS USROS BT BURF M3
SIS H BT E A AR E NS A
its

%3 2018—20204 7 i W M BOK F A AR AE AL

(FAfx: 17L)
WE 2018 4F | 20194F | 20204F
AT it 2106.48 2327.54 2530.99
BUR PEE SN ik 1295.09 2238.25 2476.34
EHREAZERN S 13.19 17.70 23.32
BB T 341475 | 458349 | 5030.65
—RAFETRA S H S 2106.48 2327.54 2530.99
BURF L S H St 1295.09 2238.25 2476.34
EH RALE AT 13.19 17.70 2332
AT H it 341475 | 458349 | 5030.65

E: MEHE AL ERE RS EANER
TR RR: T M BCR R
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MW G K E, 2018—2020 4F, F*ikih
BN CA— A LW AN N, — At
TREUSN ST AE T 3 T T BN S vk A i o L
#E 50%, fH /&L 2RFEE TR, 2020 4,
TR BRN BT, — A LTSRS
. BURPER SN B E A R AZ S IR
M & EE 28 50.31%. 49.23% A1 0.46%.

A4 2018—20204F T ik T A2 WM BOKA ST U

(¥4 1)

FEER 2018 £E | 2019 4F | 2020 4

— N\ 3

1'( lﬁffﬁ%’%ﬁ?ﬁ 6 2106.48 | 2327.54| 2530.99
1'(111%1“??2?;%)\ 1379.69 | 1468.51| 1510.84
1.1.1 Bl A 1178.68 | 1217.58| 1257.02
1.1.2 FEBLRN 201.00| 250.93| 253.82

1.2 BN 140.12| 177.00| 171.45
1.3 HuJ7 BUN — R iR IRN 259.16 81.09| 183.44
1.4 {FRSEHEE 2023 12222 11462
15 A4 130.44| 288.74| 338.25
1.6 AT AR T 54 176.84| 189.99| 212.40
2'( ﬁﬁ%fﬁ?ﬁﬁ))\aﬁ 1295.09 | 2238.25| 2476.34
2.1 BURFPE RGN 999.24| 195157 1836.79
" fqﬂ: A LIAEIBUE | g6 29| 1927.83| 1717.26
ZEREAT PN 5.46 7.80 7.30

2.2 EgANIIRN 470 3.73 60.03
2.3 M5 BUR L BRI 165.48| 144.53| 303.29
2.4 LS 122.26| 132.17| 262.95
25 PANESE 3.41 6.24| 1328
SEABRALERAN LT 1319| 17.70| 2332
4'(Ziﬁiﬁ’;‘z§ﬁl&)\‘§"ﬁ 1901.80 | 1984.79( 1911.65
4.1t RIS HE SN 767.60 798.71| 731.59
4.2 bAd 1134.20 [ 1186.09| 1180.06
WBUIA BTt (1+2+3) 3414.75 | 4583.49| 5030.65

VE: ERE SR AR E R A AN
T RR: T IORT W BUR AL

2020 TP — R AILHE NS GDP
fIELAE N 12.18%.

M S5 KR, 2018—2020 4E, TR
Vo IS5 HE T DA — M s SR TR S S
2020 MR AILTE S H AT 5 HE A 50.31%.
2018—2020 4, T i W B H S vl
R A 21.38%.

Mg L, 2018—2020 4, T
T B ST e 08k, 2020 4F, Tk —
AN FETE 45 N 4F 135.72 1270 BURIEIE S
T LE N4 45111 1070, 7 T A BUF G 5¢
BB L R A, B — o PR R, A
TETFH SRR E .

(1) — A FETRE W IE I

2018—2020 4F, T — M AILTE RN
STl A 2106.48 1247t 2327.54 42 Al
2530.99 12,70 [EH, TR — R A LTEIRA
39y 1379.69 1276 1468.51 {2 tA1 1510.84
{256, 435K 10.8%. 6.4%F1 2.9%, 2020 4
N FREAE 42 [F 297 b K DL B3y HhHE
5 1147, 8 5 MRS UK TR
2020 4F, g _EGANBIRON 171.45 12T, [F)
FERFE 3.14%; U7 BURF — R fizrItN 183.44
2.7t

TP — A SISO BN o L
B, 2018 —2020 AL & L4 N
85.43%. 82.91%#I1 83.20%. T I LAEBIF N
BB TSR . 2018 —2020 4F, T T
B s N 23 ) 1178.68 127G 1217.58 127t Al
1257.02 {75, E¥E AWK 3.27%. TR
BRSO Bl L TN . B TR (7)) 1
i FHUSON AT B SR IR 1 BN
¢, 2018—2020 443 %1y 201.00 1476 250.93
.75 253.82 12T, Hrh 2019 4E[A] H oK R
K 24.84%, FEFRMRBUFTEIE (557 &35
JIEECA At R TR R AR KR B
S MATEL

2018—2020 4, TR T — A ILFUR S
ST K. MHBCRE, 2018—2020 4,
TN —RAFTE L HUBE . W2
Xt fRBEFIL S H . — A LIRSS
SRS PAS N .

2018—2020 4, TW MM ALE (—HK
AN FEFE NN — A FE TR S HI*100%) 53731)
N 86.55%. 83.07%#11 86.73%, T* I i AL 11 45
FEBE AT i K
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A5 TR — RN LT ORI L

K6 TR BRI A T S AR L

(#f5: 1) (#f5: L)
WiH [ 201848 | 2019 | 2020 ¢ % H 20184 | 201948 | 2020 4

EEH: 2 AEX 3 H 902.11 | 1027.09 | 1345.03
— AL S S 150.21 | 164.36 | 169.61 b WG LH :
A3 98.35 | 100.73 | 100.43 iﬁgmﬁﬁjﬁlgf&wfﬁﬂ;gg\ 865.32 | 92131 | 1256.50
HE 22355 | 251.45 | 269.58 A 16.32 6.67 17.34
BEEHAR I 7826 | 124.16 | 112,59 At 36.69 | 655.42 | 210.46
AR E S 34.56 34.81 36.61 55T H 18.60 24.27 30.30
e RS 2976 | 4686 | 34.22 %5 RAT B 0.18 017 0.33
S PRI 2 15996 | 180 | 1BLOL  ymoan s g st i 000 | 000 | 5656
ey A 9504 | 11427 | 12404 BUREE S H A1t 973.90 | 1713.62 | 1660.01
AL 9188 | 9385 | 87.98 T ———————— P Py p—
W2 XS 333.04 | 407.45 | 241.00 ——
SEEH 4234 | 4699 | 6756 s 10153 | 22916 | 280.77
1 i 3911 37.08 5319 GEIE AR 13217 | 260.95 | 451.11
BRI (S B 77.80 51.36 84.31 BUF R £S5 Bt 1295.09 | 2238.25 | 2476.34
A RS 1063 | 1091 | 1573 ;;ﬁr ﬁ;&f ;’“&*ﬁiﬁfﬁf ﬁfﬁ fﬁ ﬁfﬂﬁﬁfﬁiﬁ
o TR 38339 | 4090 | 4122 ppmpspeitid L dARHAKLES 2 mEHE SRS
HoAtl S H 96.20 62.60 | 122.11 AR E R WA AR

— AR AT 1594.10 | 1767.80 | 174200  FAHRIR: TIRT MECRRL

F A S H 34.98 4575 4513

L iR 46 52 3502 | 5276 | 5205 NRE, TR UM 1 5 4 T T s

H 5 BUR — A5 95 18 45 3 Y 253.55 7349 | 160.44 s A b R H RIS N Ay S O T BRI

FH R A 4 . . .

sre e s LS| TROLL Sk OV TERIE. S T R

G R AR 1723 | 1462 | 13572 SN E R

—HRAIEHE I H BT 2106.48 | 2327.54 | 2530.99 (3) [ &AL i 7 5

E: 1 B ik O LIRS LF Ik R AR S
2. BB R T AR E R WE AR
FoR R TR M EOR AL

SBEE, 2018—2020 4, T AL
TE N RIFFR E K, BN b e s
— AT S DARAERSC N E . T
WL AR R, X R B R R R —
o

(2) BUMMEEE & TR SCIE L

2018—2020 4, 7 T BUM 14 3k 4 TR
N5 1295.09 1270 2238.25 12 0H1
2476.34 {070, T E G 15K 38.28%. 2020 4,
TR TTEF RSN 1836.79 1476, FIELTR
[% 5.88%.

2020 4F, U T BUM M S L H A
1660.01 127G, LAEA i s AL iEAE 26 S
N, HARSCHAFEACEIE i S DL AR S
LR 45111 1470, BURPERE S TURF
i Re 155 .

2018—2020 4, T T EA TALE A
ST 13.19 14 7T. 17.70 {4 JTA1 23.32 12
JC CEENFNEBON . BRSNS Sk
AN, BN BT ELE R /N, 2020 4, T
B A AL E TR A LR 2.08 147G,

(4) Kk

RIS (ST 2R 2020 ST AT TS0 A0
2021 FHHEZEFRED, 2021 FE T —K
AFETE YT H A 1609.31 1270, K
6.5%; —MAILTE S H 1877.91 1276, MK
7.8%. 2021 4, U T BUM B U T
1581.53 127G, T P& 13.9%; BRI 4 S 7
551613.51 1270, R4 2.8%. 2021 4F, T
it EA R AL EWEWAN 17.92 148, FH
22.8%; thox R EEE TR 482.5 1275, A
M2#K 16.1%.

NARE, T — RN TR RS
K, BUSIRON R, — AR R
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SETESR, B A SRR, X AN K
PEPE— e BUREJE SN 7 8 T T BN
FITER IR, fH b RS2 B ™ T AT 1% K
FHRBUREE M B — 52 A E 1 -

Ny RERR

1. F B4 fide

2018—2020 4, I T BUR it 55 RS AS Wt
WK, 2020 fEJEE A 2161.48 1270, Horb— A
% 117757 {275, 5 54.48%; % Tifii4s 983.91
{275, 5 45.52%. 2018—2020 4F, T miElA
55 FIB R T B, 2020 4EJiEN 80.62 127t

AT 2018—20204 T ik T BT HAR 41 0L

T2 A0 5 U 5 55 2 8 66.03%.

A9 20204 J&, T K T BT AR SR A e L

($A4z: f70)

1522532 Hy B[] 28531 B4
BB 662.33
TRBEPEAE 5 400.64
Ak 364.20
BRMIKFN B 245.77
ik 220.31
HE. BE e 58.03
By PAE 37.96
AR E BRI RY 15.12
ik 14.65
REVR LA )i 4.80
o> PR 1.30
WDt RRIBA A A BURUE R K A 136.37
i 2161.48

(#42: 27)

mE 2018 £E 2019 £ 2020 ££
77 BUR i 55 1807.30 1921.50 2161.48
o A 1151.83 1156.43 117757
LI 655.47 765.07 983.91
A 55 178.33 130.82 80.62

T RR: T B S ATIRUE, T T 0 BURRA

MR 55 45K, 2020 SR, T
W BUR AR AT 55N 792.78 12.7C, 15 36.68%;
X BB i %5 1368.70 147t (5N 63.32%.
MR JEIX B BUF S HLIX A, 2020 4FJK T
BT BUR R 45 90 A L3 20, S R R
XA N X FIHERE X, 4374 170.91 A2 70 Al
158.31 147t

%8 2020 & T Ik T BT AR SE L

(#45: f2t)
R AR5 BUF %
i A2 792.78
XE (i) B 1368.70
& 2161.48

E: 1l TABESLSRR; 2. BEAZWUARANIK, 3.3A 55

T2 B BIBRFZNA) oA s LR AR

TR TIRTBUFRS AT HELE. Tk H MR
MBS R eI E, TR TBUN TGS &

BT HEER . REMAE AR, Bk

B, EBUN 55, T BUE % 662.33 147G,

{RFE A B3 400.64 147G, 2% 364.20 1476, =

i RERAWA AN
TR R TR U B AR

5155 BRAT T, ARE T 9 TR 9 H 13
H AR (ST 737 2021 453748 157 45 BR AT
5 OB R A BT B, WEBGE R
KT 2021 AT 55 BR A 301 14T, H
T — M %% PR 12 1206, B I 45 PRAT 289
{276, BE 9 A 13 H, T BUNFG S IR
2728.35 1270, Hoh—fifiiss 1297.87 127, %
Tif5i%5 1430.48 140, #ZE 2020 FJE, TP
WU A 238 STAT It 55 5 80 2161.48 1476,
P 2021 FBUR S BRBH A& 566.87 1476, &K
RATHA — 78 [P Rl % 2% 1]

A£10 2018 - 20214 F sk T HAF I S TR AU AL

($45: 12)
WA 2018 4F | 2019 4F | 2020 4F 2%51

R 55 BRAT 2037.00 | 2158.35 | 2427.35 | 2560.35
Hrp. —fgf% | 1223.10 | 1233.87 | 1285.87 | 1299.87
LIRS 813.90 | 924.48 | 1141.48 | 1260.48

FA R R TR BUF S AT LA

SRE, TR BUR BTSSR #T LA
YHIS, BURPERT S5 Bt BB B R
ORBENEAE P A3 6, ARRATIAT — € IR B =5[] o

www.lhratings.com

14

| 124 |

o

I WA

lor
ra



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

2. Wy HUFFE AL
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G W71 =— A L BE N G T+ BUR P 4
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HERT 2020 4F, Z T MRS K, BU
55545 2018 AR B N F%, Aok = 4E 7 T
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2020 4, I T BUR PSS S SN FIIEURT 14
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2476.34 10,70, FH24 T AL WU 27 AT MU I
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TR B FE AR = o
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MERERTHGER. LFER, THRTEFRER
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