5N g A

BEA- (20227 1203 5

Bk A4z VT Ad IRt A FRA B 38 33 xF 2022 4 3 RO — %
R (—H) Wz ARAHITEE ST FTE, T 2022 £
W B — A fm R (—H) B1E SR AAA.,

g N




BSEETRREEREE

China Lianhe Crédit Rating Co., Lid

75 B — R 13 A v AR

2022 FTR T BUF—R%RZEF (—HA)
ERELIRG

=H

RITHUAE IR =

TRERRTE]: 2022 2 A 21 H

ARIVERIERBITR L 128
&R &S
H 5 BURHAE FH VPG 12
Hs 75 WU VR i V3.0.202006
E: LRIPBT EAIF B Y CERS TR TR AT

&

35

V3.0.202006

AR RARBT R R EER «
RAPR

SR 2
wippE | o | eKERRRE]
VA A B
BURFIR B 2
MBI oy W) 2
W s 1
‘ i
W R Lo
EE R AR ARG HIRE X 5 A AL B, C. D, E.

F6 AMNFR, &%ETHENXDH 64, 1R, 645
RE; MEEHARESFREHKESR 2K F1I—F7 3£ 7
MNEZ, EBEFEMRNSAT A, LAERIF, THRE;
W BRAR G464 A L= F AT 3485 8 i SEE H AT AL A
1R TIF AL R

Shim: 4 4
ml“%ﬁ:
BLIE:
fRHE:
ik .

AR BREL
lianhe@Ihratings.com
010-85679696

010-85679228

R FHAMEZER RS 2 FF
E AR X B 17 & (100022)
www.lhratings.com

Pt -

WREER

BT TR LSRR AT LR R B
1~ REFIIBURAEE, BRE RS VP B A PR~ =) (BL
IR “HRE RIS WA 2022 4R P BUR — B fi
77 D (RURRERR “AM—Bfizr ") BIIARER:
B KBS ARAR, 158 2022 4 7T BURN— e (—
W) 5SSO AAA.

TR =

1. T WA T WA R DN R, 2
WA R A HIRNT . EZIRIRGTT, 2 KITE5
A7 ABVCC AT 2 —, B RIFMIXAL
A B RFEEIR, EE KRR AR RIEEEE
R, RS20 BURF AL AR SBUR 2 J5 THIRTK 1 3R

2. TR, TUHAPTRISLRE, TEEA R 4T
BREB0ETH, PSR 52 bRE
BATTIAETHEE R B N0 55 F R 4 DL ST el it
RIEEER RN, T LG8 EE e .

3. 2018—2020 4, YT — M AFLHHE RS
EWK, LA A WIESR, M AS RS, Stk
oAb BRI — s [T 3t AL LN R BURF
B WO ZERIR, AR b Hu = T 30 50 7T e x5
SN A — 58 IR

4. 2018—2020 4, T MBUM 55 il —Mg, 2
T RIS K, 2019 4EAT 2020 AEEUN 5%
RO N, BB i L T BUM R 55 8 BRI B
T, ERGES AR TR

5. AW — i LR SN T I T — A 2L
TR, T — A LT SO BT E X A — %
G5 I ORBERE AR =

www.lhratings.com



http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

@EEEEWEI’HEEEE}

China Lianhe Crédit Rating Co., Lid

75 B — R 13 A v AR

Ehth#E
%iH 2084 2019 4 2020 4

XA (270 10745.46 11985.00 12408.7
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=W 2.8:51.3:45.9 | 2.7:48.2:49.1| 2.7:45.9:51.4
TlVHME (20 37308 39915 5045.6
AALRERERFERR (270 - - -
BB R (%) 36 8.1 5.5
FEHRR B (L0 4154.9 4473.7 4238.3
AMREEE FLEET (4 8576.3 91703 9786.9
W (%) 72.90 73.60 --
NI SRR G 52402 56982 59952
— AR AT (27D 1379.69 1468.51 1510.84

Forp: BN (7D 1178.68 1217.58 1257.02
—IRAIETENIG K (%) 10.8 6.4 29
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—AFETEA ST (27D 2106.48 2327.54 2530.99
— ARSI AT (27D 1594.10 1767.89 1742.09
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BURFHESINETE (270 999.24 1951.57 2476.34
WITEFEM T L) 2523.75 3600.82 3579.11
HOTBUTERGS AR (1270 1807.30 1921.50 2161.48
HOTBURIS I (1270 2037.00 2158.35 2427.35
HOFEUR R (%) 16.82 16.03 17.42
HOTBUS R (%) 7161 53.36 60.39
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W5 42 AW ) 5 BB — RN E TR MNA T . BRI IR 2l A it Fo_E BAR B I
N Bt
TR FRTHRITANR. TRT RS AT HEL.
BB TR T B RS

TR BRAE

BESESE
fFofE . 4 \ . . m
A VLT [a] I H /A PR IR TR
o757 BURFAE VR 775
] . V3.0.202006 S
AAA 2021/11/16 iy s WA P P e 52 J5 S
V3.0.202006
A1 e sy | WRU RS0
AAA | 2021/01/14 | HE VERHE ;IEV% i ST B P PR Bl 3k 42 3
V3.0.202006
i LR SRR B 6T BARE TR LR R E
www.Thratings.com 2

AN\

Gl

1

&

~

YA


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B024096-P61015-2021.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B023179-P55733-2021.pdf

BESEETSRIDEREE . AT
China Lianhe Credil Rating Co,,Lid i‘@jfﬁi)ﬁ"‘?@i{ﬁﬁ{g)ﬂ 1’:]2%\*5\%

X

— RIREBBAKRESTZIA, REPEER, ©HEUEAK X7 X4 #8. BE.
BAT BN AARE AT N A R T SR 2T o

= AREARE T AT IFEF F PR FREOBRELRZ BRI ENHRRE, AT
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2022 FTRE T BUF—R%RZEF (—HA)
ERELIRG

—\ EFER

TUTT, AR, ARWTLAE R S
BRI I I o4 DA R M BT BN S TN
Fiti g 2 2 R B, KA = AR 3, ARG A L 5
MEEG M, FUEAM, JLWibUNE, T2 E
P A R K RUE . 3k i 4 i ol 30 5 T AR
9816 V-7 AHL, WA 8355.8 A H,
WRE AN 1678 AH, TFEEE. T, #
W dbe. BN B 6 ANX, TR R 2 A
B, 2R, /Rk2 NEEH. #HE 2020 FIK,
T AT £ AT 613.7 A 2020 4F, T
T A E S X AE 77 B 12408.7 1270, %I E
MRS, b EERK 3.3%., 4 ARHX A
FEEAEN 1319 Jigt, BRI YA
59952 T, b BAEHEK 5.2%.

T TN BOBURF IR Rl s WrvT A =38 17 ER A [X
T 2001 5.

1. EMBFIREAZ FEATHE I

2021 4, WE G B LT R IRAEAER 1 7
WX 57 FAT I J1, 2 A Br R AR TIER
PE. RRE k. BRI BUBCR R T — & 1S,

IR T X N AE ) SCHE, RRF T 3% 4K 1)
TEEREE ;s A0 TE MUK RIERE, RHgtN &
FIRE 2 il R AL ] 44 L2 3l BE AR T o
F, 2021 ST R RAFHR, ZEWE
TR 2L

ZWIALE, 2021 FIREE AL S E
114.37 JIALTT, $AZMHE, [FIEEHE K 8.10%,
PT3535 K:15.11%. 4rZ=fEKE, GDP 42 (A
bl 3 Tl 7R BRI N BZE R, 450 18.30%
7.90%. 4.90%7F1 4.00%. MFHEFIHEHEKE ,
PFREREZFREBE, — ZFEES K
4.95% 5.47%; —Z=FEPE T HERVE R
4.85%, FEIE UL AR N A B REAS A I
LA R BT BE S PR AN A Bh A &7 IR BCR 1)
A e, Ahgh R f R L A Breic, DY
FEATFKAA AN, GDP 4253 /)
g [l 7+ 28 5.19%.

=R, =72 E S R IR R
R E BEERTKTFE . 2021 4F, 55—, 7=k
TR P 4 ~F- 220 363 73731 v 5.08% 1 5.31%, ¥
TREFERT 2019 F KT, WEEN RLF; 5=
72 b 38 R P AT 2 8 T8CA 5.00%, 37 Rk F)
2019 4F 7.20% (17K, EEIE 2R R i
TENGIES &

A 1 2017—2021 5+ EH £ 2254

2021 £

e 2017 4 2018 4F 2019 ¢ 2020 4F 2021 4F -
GDP (Jift.7t) 83.20 91.93 98.65 101.36 114.37
GDP i (%) 6.95 6.75 6.00 2.20 8.10 511
FIBE LA Tl 3 e 35 (%) 6.60 6.20 5.70 2.80 9.60 6.15
[i] 58 B R B (%) 7.20 5.90 5.40 2.90 4.90 3.90
HaTE R R EELAPIIE (%) 10.20 8.98 8.00 -3.90 12.50 3.98
H I (%) 7.90 9.87 0.51 3.62 29.90
HECHIE (%) 16.11 15.83 -2.68 -0.60 30.10
LSRR BOIRI RN, 7 X 2 S BRAB AT AT 2 A ) fFEpg KA, RIE.
Wi, SR I BRAESF I K SR LA 2019 4E AR A TE R L
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CPI #4iE (%) 1.60 2.10 2.90 2.50 0.90
PPI 3841 (%) 6.30 3.50 -0.30 -1.80 8.10
WK (%) 3.90 4.90 5.20 5.20 5.10
A ER AT AT SRS (%) 7.32 6.50 5.80 2.10 8.10 5.06
— AN IE (%) 7.40 6.20 3.80 -3.90 10.70
— AT SR IEHE (%) 7.70 8.70 8.10 2.80 0.30

JE: 1.GDP ® &IN5, 2. b odgik. # a3 n EUHsit;

3.GDP 3% . MAEV £ T k38 hefddik . A8 ERANT LA

NF¥Gigh FRRIE KA, ROP E ISR h LUK, 4 WK LR Gt d, 2017 F AW IT R L, 2018 F 48 A WAAIA & K b

F, JEFMEAH IIAREG
FALRR: BRETASARE R Rt BAs Wind £3% 532

TR EARIAIN TR NTEFHER,
WA KBREMET. %70, 2021 FHREH
LW R E LG 44.08 Jifeot, FEEHK
12.50%; PHHETHEE 3.98%, SEERI/KT
(2019 4F 8.00%) ZEREIIRECK, FEZRE
178 0T Bl Rl A S SRR B IR S5V i A T
kb BRI, 2021 4 [ [E E %
B (NGRS 54.45 JifeTo, [AIEEIGK 4.90%:;
PAET K 3.90%, B RTKT (2019 4
N 5.40%) {5 — e 2. b, BRI R
PIRFEEE T AR T RRHEAIE AT HliElk
PR RN, A2 ] e R = KA S A
ANATTIE, HEARE TR ER I L AR EON LA R
Wi S5 DR 22 3 (R S A R HE O s . 2021 4F,
P R Zy itk 1 E 6.05 i30T, k|
Dy, Hor, H 4% 3.36 Jif3ETT,
] LK 29.90%; 3 M 4% 2.69 Ji{23E7G, [H]
3K 30.10%; B2 5 i 2212 2] 6764.30 1235 7T,
B s e

2021 ¢, CPI{EM LB, PPIM&EE.
2021 4, CPI [AIEL 3k 0.90%, FhBke i flAE
TN J5 HA% 0 CPI [RIEE 35K 0.80%, Sk
Wk sh EAT S 2021 4F PPI A HE kK
8.10%, I = I IIA T N F R A4t
Yh U R S R RS PP TR iy, ke Y
5 FE DR PERRAN U S BEANIT IR, R
% J8 SRR VR AN SR AR A PR E ik 34 Sk AE A IR
BRI ET], T8 PP EKIE 7 [H1 75 o

2021 4, ARk 2P AL R VR A
#, SRR B E F 4 X
ATFHEFEAICH . % 2021 fEK, i E
REN 314.13 Fi1476, FIEEHEK 10.30%, 1

52020 FFRIK 3 M ED A WNEiE, NIRRT
PR EE S BURF TSR A HLORIE B,
RS2 =T 2019 F7KF, RATHHARN 15
JRF AT 23 S A Rl 3 S 7 A R A S 20 s Al A5t
o AN E e ST | S A A S/ N A
i ZOB I AL RO () S LR 2 . B ARy T
M1 7] EE B RR SR RV, M2 7] LGSR 6 5o
Fase, 2021 4 M2-M1 By J] 284k 29K,
P | A S 3 5 P €= 9 G N
BB 2T RS K, BESSEZH
BEAEHRE. 2021 F, &FE A LTEIK
A 20.25 FifZot, [FIEEK 10.70%, B
SEHRE KSR, K, EEBIIRA
17.27 JifZot, ALK 11.90%, EEE R T4
GrEE . PPl @ fig AT Al )i i e K45 [
o [FIN, 2021 4E4 EEH 0 b T 1 5
276, 25 TP B o BUR 1S 26 800% 5L SO
J7T, 2021 fEAE— M AL S H 24.63 Fi
.56, FIELIEK: 0.30%. Hdr, 2 H . BledR,
FE 2 R B R0 48 S H 4 o) [ B O K
3.50%. 7.20%. 3.40%, T HEAARSE HishiH, &
RTATIR S S B 1 RRE . 2021 4, A EBUMF
PEIE G TR N 9.80 Jif4TT, [FIHLIEK 4.80%.
Horp EA AU LEYSRON 8.71 Ji120E, TF]
P34 3.50%, AR _F4F (15.90%) BN
g%; 2 EBUFTERES R S 11.37 Jifeot, [
FE R B 3.70%, FELRZLHifiI0HE HAZE™ .
T P& bbb 5% 4 R T80 BT Ja S5 R 2 52
A EHLAERE, BRINEERE.
2021 4, A% HWE A R R IE N
5.10%, 1% T-44F 5.50% 4 45 K5 HFr. 2021
FRE 4 JE R A SR 351 ik, SEbx
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[F] EL3 K 8.10%; P4E-F-13H8i8 5.06%, 1hARK
SRS RT 2019 4 (5.80%) /K, A EE
WA T — 2 S ER

2. BB F AL AT E

2022 FRESF KRR “=EKT17,
MBUR AR K NE . 2021 4F 12 A, Fi
207 TAE 2 W TR R E 25 R & 1 75 SR Uk
g eh iy U 55 —FE K47, #2022
AT TAEERT Mk, BaroRkit, Bk D
TEMEERT, EMBORERMEE R BRI
R BRI RURE, TN SR UE . iR Rl
(08 MR B RIGEE, (RIS E 74
SEHELFY RN T RS, (EEH SRRk,
W KA BT, R ENESN ). RN
FRFCREME R, 2022 E3k EH 20 ook 4 e
MK, BATEGHXE.

2022 LT KEMKBAESN /1. W=
KA RKFE, 2022 45 H O shiE H 80k A B
IS, REDE B R, JUHE LB BN
FHIHEERTAER T, R A
BRI AR, E RIS
FHOCECSR (PR, 4 90 75 SR IG K T, 2022 48
TR E 2 A B S P B AR N A2 3 77 AR e 1
£

= XEEFEh

1. RIRKSEIA

TR RWILERE R . EX 5 Mt
RIFRHI T 2 —, A& % Bt 20 e AR m Vi
HEREE IR . KL =AM R L5 0.
Rt G M= 41 & IV DNIESE T S S
TR TR B, £ 2RSS RE,
TR T BN 5 35 It i B4R G ASmIs i
WFIE T, T T A TR KA ] R v Y AN
“Ug b2 P2 BT R, TREBE
LIS VT SRS T — R 2 Thae . 2%

22005 4F 12 A, WHTABUFE A 2006 4F 1 A 1 HIFIE
ST — LT BFR: 2015 4F, TUREERAIRAR

AR R, BARKFERIME,
PN AMESHESE, 17 P B AN R R X
LT RIS BRI, ()4 B TH [ 25 0 B 5
ANPRRSFPEHX, 2 B BRI 329 K
TEYNEEHE Tz I8 e o6 ) B AR i . A
2020 4K, TSI A M LA AL 353 4, H
O R DL 2 R 113 . 2020 4E, TR
FHl e 8 1172 {20, b EEHK
4.7%, L 12 R R . Hdr, T
WS AR 6.0 20, b EAFEREK 2.9%., 4
SR I SE R A A & 9061.4 Jig, Lk
AERK 4.7%; Bk AR 5369.5 Jili, Ltk
FERK: 1.5%; JEiAFrE 6212.0 50, b E4E
TP 0.5%. ST AL e IR AR S A A
2872.2 FiknAe, WK 4.3%, 4BRE = KRS
AT B U o o s e i A 2
fatr ki 2705.4 JitnA, b EAERK 3.4%. £k
PEOTTH, 7N R SR ARk T T
TR, Jb OB BAEREE . RN
2, SMEWTERZ . VUM FERER L, I T R
X, B84 E KM . 2020 4, TS
it 4051.6 JI AR, H RS RRE 34.6%; ik
% Tt iz /e 2977.5 Jil, b EAEMEK 5.0%. A
JTHD, T IR G A B UM TS MR A
R A % SR EE A S s AR
AR AR HERELEE. TRk
S LA iR e NIV G E SE WL bt
W KM VR s T 31 g R [R] AR SE 1) 4
ANNEERE RN 2 /N, #E 2020 IR, T
A B BFE 11433.3 AH. 2020 4, AKE
& 2426.4 JINIR, W EAERFE 36.6%; A
TRz 38860.0 /i, b FHEHEK 4.9%, Hiss
JH, TR ERE ERRYLYS, 2020 AR
Kic s 897.2 JI NIK, b E4E R 27.7%:; [A3#,
Ris & 11.9 i, b EFEHK 12.3%.

TR TR ARG R R E . R
VT, TUWHIEFEE R B R
2k ol T R RIS SR, Y AR

AAF L AR A PR 24 7] 52 165 T o
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8355.8 VT A~ ML, MERALLKN 1678 A B, 4
WL R LRIV > 2 — o TR SR 5 T,
2020 FJiE, TR AT A B YON)E 81 K, H
RS 21 K, H 4A % (&) LR 34
Ab, Horb BA 2% 2 hb.

iy B RIS X BN T T
S SR B T EEYLE, 2017 49 A,
Wit NIRBUR AT (LA N RIBURF T %
SLTUR A B ISR A IR X D)
CHTIELRR (2017) 97 5D, ERULT A LLHTIX
RGO, DA O HECHIE .. B SH 5FF
o PR AR SRRES RS - N SCCRN
s BRITE i BRI
B R GAFEFIIATIX L PR A1 545X
SRRES RS RIEIX . ASCREHITT P IX, 8
BRI BRIk . RN, T
mREEEA “17+1 (PRI 17 @E+pE) 7
ZRAVEREX . 2018 FE 2 A, E &k kAT
BT EET AR IR R X % K A
TG X LS, &t 78 0 RAE T IR I X AL
RELTFNARNTF O RIS, BRI R AHT
BUR AT R, &0 E RGO DR EE,
WOR S FRBNHT ARG 7, IRANHEHE R A B
TIBIHET, AT X Ak R RE,
I RE ALV E AL B s, ST
B DX W OB A ORI X L A A
AR . ARG Wi
FED [FREREAR X L P2 B3 28 51 43X . 2020
£ 9 H, ESHHK (WHLHHBRSREXY
JE XA ), AR T X R A
Gh. 2GS SR )00 BUEESERE I E PR s
WAL, F7iEBA E PR /7 i< st ne &
O EFREENEERLET RO AERET AR
O B Re i & E R RRTEIX .

BAARE, TURTTHIEAL B, A
Fl, WEEREFEE, NHETREAE T AR
Sfke BE “—Hr—% 7 (BILLA K H R 5
X BB HIRANHERE, T T XIRE 5 & e fv
B K B — B ).

2. RRZBFKBEAKF

THWTETREERIE, TR KIEEK,
Hh X A= 77 S E 2010 4F (1) 5125.82 /2t K &
2020 “F11) 12408.7 170, &UFEEEWTTLAEN
IR T8 4o T, R 2020 4F J5 -8 237
5. 2020 4F, iR T AR P AR FE AT EeAy
A E R LK 3.3%, #e4:EF4/KFE 1.0
ANE Y 1. 2012 S LK, SZ B BREUA £ 5T
] P AR ATL ) 2 8 5 22 O T RV R 5, 3 T
LTFHEA TR SE, (UK Z m T2l EE K
KK “—Hr—% " ABWLA AT E H R
TRIG X R RN, Tt T i &5yl
REFPRIE K.

B{1 TRTHRRADE(ALIGRENL

14000

2011 2012 W3 W14 WIS M6 2017 WIE 2009 2020

&&#)%%%!:‘ ”T’/)l?ﬁ?ém%/&a‘& %:ﬁfr%% S

(1) kg

BE 257 B8 R e g5 R B T 2%, T
WP MRS, 2011—2020 4K, =
worE ol 45 K i 4.2:555:40.3 i & N
2.7:45.9:51.4, Hr s —p RS bR
B, 28—k b EORIRSE . 2020 4R, T
S SE I NG 3384 {270, b EAERK
2.1%; B SeIE nfl 5693.9 1476, Ltk
ERK 3.0%; =SBl inE 6376.4 12
JG, bR 3.6%.

LA, T Tk A e R i, seit
HEL PR R JE . 2018—2020 4F, TR T AR
PA b Tk 38 i 43 A 3730.8 12 7T 3991.5 12
JUAT 4042.0 1270, FEBEATLLANA, TR L2y 3
K 6.3%-. 6.4%F1 5.2%, LAiHFHL. A H A
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HL g gl IRERNGE . & &G
i &g ol S RS, REE &5 A
RATRONTEIR . T I TR AE B )38 M 5 o
BERE, $TiE “246”7 JiTALHr R, S5
F| 2025 FFAEA T B B Mkt IR HIE
2 MR T e R, S B
MEL B ER. BESHMRS 4 MEAEE
BREm 7711 5000 A2 7T = M S8, BBl
(TLEs ). BRex M. N gREE . AYE
2. SRR TTRERMR 6 DNEN ST
TNV EERE . 2020 AR, TR “246” i T
RPN A ML Tl A4k 6287 %,
SR SEEL TV In{E 3190.9 1278, ALK
5.6%, 1 H A HRR DL Tl 38 i 855 0.4 4>
Hr R WAk, Ik, TR IR T4
5, ¥E 5 ANE S AU, SUE R
gk, Se b TV hnfg 4042 12T,
EAERK 5.2%, HPgFZorl., Bk
MpAAHE I 4 K 10.4%. 7.4%, RETER
RINBBE et s BB B 42 0. R4
N USSR R S VM TR EOE S T R A
—, BB RETIER BR LT RRLT
24 A4, FriE TokiLgs A 3816 & . Miftfae =k
B, BRI EE E R FR 23 K. B3l
FUIE &M PRI R ZE 2 3, BT [ oK i il
RIS 15 A~ TR “/NEAN” Ak 50
Ko WroudE/MiiE 32 5, b
T |/ =1 < e O A e U RS Nk )
HEFACHTT L FER B4R XA E
F ARG A AR S il R R,
PN XN B 5= Rl AR s, TEAGHTEE E /S
BN NE BN

T RSN AT SRS N
F. 2018—2020 4F, T =G A 4y
WA 4932.0 127G 5880.0 12 70H1 6376.4 12.7¢,
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20.8%. 10.0%. 8.4%7/1 6.8%.
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2018—2019 il PR FFIG K G T, (ARG Hms A
JilG%, 2020 4F52F e i 9 G s, HY A £
HK. 2018—2020 4F, T T A AL O
TAERE RN 41549 1278, 4473.7 fZITAN
4238.3 f¢.70, LA TG 8.1%. 7.7%F1 %
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ST R4 e AR 2R EUGR [1) 927it  2018 — 2020 4F,
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15.8%. 6.7%F1 F[% 3.0%; #5773k 14
439N 8576.3 1275 9170.3 12751 9786.9 12
TG, BN 12.9%. 6.9%A1 6.7%. M7
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BARE, EERTHTAEFFREK, T
WA R AF, TR =R A2, HEA
B R R A ) B R DR RFAE , 32 R BRIBUA S 7 38T
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RIFF, AAH E KT I8 A U G TR
%, BEREWBGRHAT MBS, BAR
PNIEE G- A= ER L R

(D R 5Tl 7

o5 TR T YN 2 B 1994 SESEAT
{1 70 A5 1 W U A HR) AR, BSR4
Hh S BURF [T E YN - 37 BURF ] 58 SN e
BUF 537 BUF =N Hory, e i g i
NEFERBL WAL B A E B, T 2%
i ZEAIE B BRI RS . BRI HRAT . A AL
SEHR > ANV ER T ERNI B CRLAE T A BN
TR IR 45 7 e N AR
AT I SR T AE D A e SRR S
RN EPERL S MR Bht G AL 32
b ERURAE BN S R 3L
NEFEEERL TSR NPT ER, H

AL TR BT A A8 i e 5 15 4% 60%:

40%F LB 4y o 2016 4 5 H 4T E
W5, HE L g5 T 4% 50%F 50% 1 L
73 =

(2) ¥R AT EL

TWTE R RIEI T 2 —, REIRAE—
SE R A BISON o AR 38t T WA )
B T T 2018 —2020 4E 4 T A 1T R Bk
KD, 2018—2020 4, T/ AR B b
BN 144.82 12T 180.74 12701 231.48 12
TG TUWTTIRAG BRI 36 SATURON
bR, 2018—2020 4F 5 _EZANIIU NI L
43N 64.28%. 71.91%7H1 53.75%.

% 2 2018—2020 4T ik 7 KAF £ RARBY AN S

(¥#4z: fen)

RE ‘ zgs ‘ zgg ‘ 22;0
—REAIEHIFE: BRI 140.12 | 177.00 | 171.45
LRGP 47.04 | 47.04 | 47.04
2R ST 93.09 | 129.96 | 124.41
2.1 — AR STATRN 4.60 460 | 105.37
2.2 BIUFER AT 88.49 | 12536 | 19.04
BOFERE ST EZAMBMRN 4.70 373 | 60.03
it 144.82 | 180.74 | 231.48

E: WERELASHHAEREREEANER

FAP R TR M EOR R

BAE, YRR 2 —, TR
U276 Syt 11 M nk E N L NP e R R
KA BOBNS-T I AT 2 P

2. M MBUK I

FR R €7 U 7 2018 —2020 44 i Al T 4 A
BUREZRD), TR R BRSO B
BASE A ITE NS Bt BUF R
SN TR AL B NS
it

A 3 2018—2020 4 s T W HUK A R A

(#Afx: 17L)
— AT it 2106.48 232754 2530.99
UM PR SN S 1295.09 2238.25 2476.34
A AL BN ST 13.19 17.70 23.32
WO &t 341475 | 458349 | 5030.65
— R SLTE SH E 2106.48 | 232754 | 2530.99
BSR4 S HA STt 1295.09 2238.25 2476.34
EHREAZE 13.19 17.70 23.32
A H i 341475 | 458349 | 5030.65

E: mERES RS AR AREZEESBNER
FA KR TR M EOR R A

MW GRS TE, 2018—2020 4F, Tl
BN BL— A FE RN N, — AL
TREUWN BT 7E 7 Y T T BN S v A 1 o b
i 50%, {H &L 2RSS . 2020 4,
TR BN T, — R ALTE AR
. BURFEIE SN B A E A R AL B IR
ST 5N 50.31%. 49.23%F11 0.46%.

A 4 2018—2020 4T ik T A%E M BUKA B iH AL
(%45 f270)
2018 4 ‘ 2019 4 2020 4¢

EEER

—f N\ ]

1‘( 1’3%;?&%%3?3 6 | 210648| 232754 | 2530.99
1(11;f§f\i?ﬁﬁ WA 1379.60 | 1468.51| 1510.84

1.1.1 Bl A 1178.68| 1217.58| 1257.02

1.1.2 EBIRN 201.00| 250.93| 253.82
1.2 EgabBhisn 140.12| 177.00| 17145
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1.6 PN TSR T T 5k 4 176.84| 189.99| 212.40
2'( ﬁﬁ%fﬁ?ﬁﬁ))\aﬁ 1295.09 | 2238.25| 2476.34
2.1 BURFHESE SN 999.24 | 195157 1836.79
" )\ﬁqj’ IR EIOREABUE | gog 59| 120783| 1717.26

FEimAT N 5.46 7.80 7.30
2.2 LgANION 4.70 373| 60.03
2.3 M7 BUR L IR 165.48| 144.53| 303.29
2.4 ARG 122.26| 132.17| 262.95
25 WAESE 341 6.24 13.28
SEERALERA LI 1319 17.70| 2332
4'(%1%?2%5@&)\‘%% 1901.80 | 1984.79| 1911.65
4.1 H R E SN 767.60| 798.71| 731.59
4.2 Lo 1134.20| 1186.09| 1180.06
MBI BT (1+2+3) 3414.75| 4583.49( 5030.65

E: BRGSO EIRE F WA INER
FeA B TR T B R AL

2020 FT T — R AILTEWA L GDP
fIELAE N 12.18%.

M EER RS, 2018—2020 4E, THET
WA B BT A — e A S S Sk e
2020 F— A ILIE S H ST A 50.31%.
2018—2020 4, T3 T W B S - K,
EBREAHK 21.38%.

M P LA, 2018—2020 4, T
MW OSSP T BE 8. 2020 4F, T T —
BN IETRSE 45 N 4R 135.72 1278 BUFIEIE S
TR 4555 F4E 45111 {476, T3 T B3 5
BB R GF, B —@ BB AT, AR
TEGHE SRR E.

(1) — AL IE I

2018—2020 4, T H—M AR YA
ST A 210648 {40 2327.54 42 T A
2530.99 f¢.7t. I, T — A ILTE YN
4359 1379.69 1270 1468.51 1270 A1 1510.84
{275, AlK 10.8%. 6.4%71 2.9%, 2020 £
N FRAAE 4[] 297 A2 K DA 3T A HE 4
%11 47, 1E 5 ARSI AR TR .
2020 4, TP g ANIIRON 171.45 12T, TR
PR FE 3.14%; 7 BUR — MG 183.44
.75

T — A FE TR BN & B

B, 2018 —2020 BN & B4 N
85.43%. 82.91%#11 83.20%. T I T LAEBIF Ny
BE B BT SR . 2018—2020 4, T
BN 43 )N 1178.68 127G 1217.58 1Z7CH1
1257.02 1275, FHEEEK 3.27%., THTE
BRSO EZ LT« B VR CR ) G
RN AT B A B SN AN 5 U N A
Ji&, 2018—2020 443 %}y 201.00 14,76 250.93
f¢.7CH1 253.82 12,00, FH 2019 4 [F bR
£ 24.84%, FERMKBUFTEIR (/=) 83
JIE VAR N AR THR I 20E AR KR 5%
ST EL

2018—2020 4, Tk i — M AL LS
s K. MRk E, 2018—2020 4, T
Wi — AT S LAE . W2 X
T S REAL . A SRS
HAE T DAEST A .

2018—2020 4, TN ALSE (—K
AR NS — M A FEFE S H*100%) 53731
N 86.55%. 83.07%#1 86.73%, T+ T I 14 45
FERE AT B i AK

K5 TR R TU Hh B A AR L
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=] 20184 2019 4F 2020 4F

FEXLH
— AR S 150.21 | 164.36 | 169.61
AL A3 98.35 | 100.73 | 100.43
HEH 22355 | 25145 | 269.58
Bl HR S 78.26 | 124.16 | 11259
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T REFR I H 29.76 46.86 34.22
e B A S 159.96 | 180.11 | 181.91
By P 95.04 | 11427 | 124.04
RIRIK I H 91.88 93.85 87.98
WX H 333.04 | 407.45 | 241.00
A IS S 4234 46.99 67.56
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E iR RS 10.63 10.91 15.73
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75 BURF— R 27 18 AR S 253.55 7349 | 160.44
WS R A3 4 17159 | 273.04 | 388.16
I A HIX 37 - - 7.40
rERE R4 17.23 | 11462 | 13572
—RRAFTE L H AT 2106.48 | 232754 | 2530.99

Er L A R LIRS LE T d . RS RS
2. mEHKE YT AR EZTEIANER
FHPRIR: TR T M BUR R A

BEE, 2018—2020 4, TR BAIL
TR PR E S, BRSSO o b s
— AT SCH LRSI R T
WA SRR, X RGN AR —
o

(2) BURF MRS SNSRI

2018—2020 4, Y T BUR 1 3 4 T U
N 5108 1295.09 1270 2238.25 1270k
2476.34 {07, I E G 15K 38.28%. 2020 4,
TR MBUFER SN 1836.79 1276, [FEHF
F% 5.88%.

2020 4, Tk T BUM PR 4 SO A
1660.01 12,75, LAEA +Hifs A 1EAR 552 HY
NE, HARSCHAFEASEIZ S PR HAR S
i, FEALES 45111 {400, BUNMEIE & R
e /158 .

k6 TR EORMEAA St AR

(#45: f2t)

% B 0184  2019% 20204
WX H 902.11 | 1027.09 | 1345.03
% ;’] rj%ﬁgf&ﬁiﬁﬂi‘gﬁ)\ 865.32 | 921.31 | 1256.50
2B S 16.32 6.67 17.34
s 36.69 | 655.42 | 210.46
AT B 18.60 24.27 30.30
%5 RAT 0.18 0.17 0.33
B Re i 7 2R S 0.00 0.00 56.56
BUFHERE & AT 973.90 | 1713.62 | 1660.01
5 BURF % T 27 18 A% 3 87.48 3453 84.45
WH %4 101.53 | 229.16 | 280.77
g5 AR 132.17 | 260.95 | 451.11
B RS AT 1295.09 | 2238.25 | 2476.34

i 1 R 3k O M BUR MRS BT B AR SN S
S, s 2020 SR b X AT 3 XALRBARE SR I H .
AAREE Ak Ak Zh fe RARK I 55 2. B G 5 RE-H4 "

SRTE, YR T BUR P S A TR T
K EA b B LRSON T i i BUR
BN T T BRI, g o= 117 35 8 lf o 3
SN HE — R

(3) Ef RAZEWHE NI

2018—2020 4, T THEA TALE A
M4 A 13.19 1276, 17.70 12761 23.32 12
JG CREONFNEBON . BRI S FiiE 50
A HIER BT ELE R /N . 2020 4, T
Wi B AL E R FA4E5 4R 2.08 147G

(4) KKpEH

RIS (ST TR T 2020 S AT TS0 AN
2021 FEFFH R ), 2021 F TR — K
AFEE RN TN H bR 1609.31 1476, K
6.5%; —MAILTHECH 1877.91 f47T, MK
7.8%. 2021 4, T TTBUN M EE SN T
1581.53 12,75, W& 13.9%; BUMFIERE 457 Y F
5 1613.51 1270, T[4 2.8%. 2021 4F, Ty
Tt EA AL E AW 17.92 14T, T
22.8%; thofREFEE TR 482.5 127G, [A]
M2 K 16.1%.

SEE, TRW—RA R RRZEE
MK, BUSRON b, — TR R
SETEDR, W SRR, X b
FEPE— M BUR PR SISO 738 7T 0 BN
OTTERIA R, H b3t b A2 55 3= 7 3547 1 A
FHORBUSE 2 B A — & A E

7 RS

1. ¥FBFESE 4

2018—2020 4, 7 T U it 55 B AN T
WK, 2020 fEJEN 2161.48 1270, Hid— kA
%% 1177.57 147G, 5 54.48%; L1255 983.91
{256, 15 45.52%. 2018—2020 4, TP e
SRR S TR, 2020 4F )N 80.62 147G

.7 2018—2020 =T 3k T BUF HAR £ 5L

ERE A WA AR (f45: A7)

TR TR M BURRAE mH 2018 £F 2019 4¢ 2020 &
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Hep: — s 1151.83 1156.43 1177.57
LT 4% 655.47 765.07 983.91
B %5 178.33 130.82 80.62

FA R THTBFMSATFHRE, THT W B AR

M RBU 55 45K, 2020 SR, T
W BUR AR A5 55N 792.78 12.7C, 15 36.68%;
X BB 45 1368.70 127G, (5N 63.32%.
M JE X BB 55 1 X 0 A, 2020 KT
W T R 55 20 A EL I 5, 5% A K
XA N X FEERE X, 43304 170.91 A2 7oAl
158.31 147t

%8 2020 4k T T HAF AR ST

($fz: f270)

AR 792.78
XE () BT 1368.70
it 2161.48

1l TABUESSRAR; 2. BREZWASANFE, 334 1545
TR BBIFZNR) 55 A ey SR
TR TIRT BUFR S AT LR, Tk T W s R
MRS RS E, T BUFHERS &
EHT B REEEE AR, Bk
B, FEBUN R 55, F TR % 662.33 147G,
LREEMEAE B 400.64 147G, 2% 364.20 1476, =
T2 A0 5 BUR 53 45 2011 66.03% .

%9 2020 R Tk T BT AR S AT B G E L

(#45: 1)
Dif§e 8% 662.33
LRI 400.64
A 364.20
TRAMIKFI B 24577
ik & 220.31
HE. Bl e 58.03
BT A 37.96
AR ER BRI B 15.12
73 14.65
REJR Bt e it 4.80
thos R 1.30
PR R B AR BURCER S At 136.37
a2 2161.48

i REZWABANHK
FHRR: TR T WG RAE

15t 2% BR A 77 THI » 28 [ 45 Be ke, <7 1l 2021
SRR 45 IR 306 1200, A — 6%
FRET 13 fe70, LW RA 293 1270, A
2020 FEJIE, T TTBUR SR BIE THAT I 45
HiN 2161.48 1275, HH 2021 FEBURF 5 55 IR
4R 398.87 1070, AKATH — & IRk T 23 4]

A 10 2018 - 2021 47 8 BUF AR 4-FR AR 1 5L

(#f5: L)
- 2021
o H 20184E 20194 2020 4F o
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LI5S 813.90 | 924.48 | 1141.48 | 1434.48

FA R R TR BUR S AT LA

BEE, TR BUG B R AEHT T A
YHIS, BUGPERTSS B BB B R
ORBREAE P A A B, ARSI — € IR B 25 1A o

2. W BUFIZREE

2018—2020 4F, Ty iRk,
439N 16.82%. 16.03%F1 17.42%. S iAE, T
BN BRA T BARKF, 55—,

2018—2020 4, TUKLREM T (7745
G W 77 =— A LR & v+ BUR P 4
WA T+ EGANISN) 23 512 2523.75 1276
3600.82 {7t il 3579.11 14T, BUMSS AN
1807.30 147G+ 1921.50 12761 2161.48 {4.7T.. [F]
W, 55 %554 71.61%. 53.36%F1 60.39%,
Horb 2019 80 2020 4, =T MR S)
BUM IS KB, TR T 26 778
BT, BURTS 8 2018 4RI B R %

MBI 55 (4 B2 73 A 2021 —2023 4,
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