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Ehth#E
TiE 2018 4 2019 £ 2020 £E

XA (270 10745.46 11985.00 12408.7
XA R (%) 7.0 6.8 33
NBPX A= AE OB 132603 143157 131947
= i 27 2.8:51.3:45.9 | 2.7:48.2:49.1 | 2.7:45.9:51.4
TolsEIE (20> 37308 39915 5045.6
AALREERFERE (270 - - -
BB (%) 36 8.1 55
FEHRR B (L0 4154.9 4473.7 4238.3
AMREEE LS J4 8576.3 9170.3 9786.9
W (%) 72.90 73.60 --
NI SR OB 52402 56982 59952
— AR AT (27D 1379.69 1468.51 1510.84

Hrfr FBillolon (oo 1178.68 1217.58 1257.02
— ARG (%) 10.8 6.4 2.9
EZAMIEN (27D 144.82 180.73 231.48
— AR ST (270 2106.48 2327.54 2530.99
—IRAFTHS AT (2D 1594.10 1767.89 1742.09
HEEZS (%) 86.55 83.07 86.73
BURFHESINATE (270 999.24 1951.57 2476.34
WITEFE T L) 2523.75 3600.82 3579.11
HOTBUTERGS AR (1270 1807.30 1921.50 216148
HOTBURIS I (1270 2037.00 2158.35 2427.35
HOFEUR R (%) 16.82 16.03 17.42
HOTEUS R (%) 7161 53.36 60.39
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— RIREBBAKRESTZIA, REPEER, ©HEUEAK X7 X4 #8. BE.
BAT BN AARE AT N A R T SR 2T o

NV AREARE B AT IFES FA P BREFREGBELRZ DGR LTILRE, REIE
FTHAHM IAAZ 0o T REEH BAR KO A B FAZ IR T A0 RAZ & Ao TA A7 B R AT Z A AT
PEMALE, ML FHFRREREIEET . RETEA A ERRIEH B L6 FRIRE
HHET AFE B ANEFRN .
Z KR TR RS Al K 9T M RAAT R B S, S B S ARALA I F
& A AT £ 0k T o 09 4 5 F L ARIE.

v AR TR AL FARAEAT AU S ARG & I B FAZ R AHEAT U RAAE 4R AR
BB E R S AT K R 5o

A AREZRSGRABEBETT R THBE A ZHATE R, JIAGTH EZEH TR TYEL G =
Tk B, A FAZ BAT T L W RBGRE L4, 12 ad 5| B A9 A ek EA A 7
TAEAEATIRIE . BRA HAZ A ARAT & Lty b e F &0, RIS H4F AT & Lk b A
84 % Ak B L ARARAEAT Fr 4

v REARKIFRFRAKESTAZT L TIHT M BB M AT REIX RN, RETAE FRARS
T KT BR RAGAAEATZ v R BAT AR B AEHRFEX R

Ly ARBIAFRLERCER T AR GR) 4, AZGAA KRR () A0 50, RIBR
FIRRA G, A B NI AL A TRAE T KA T RG AR AL R T AR, L4,
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2022 TR i F B AT B R R —R%

ngy (—HD

ERTERE

—\ EFER

T, TR 7, WA R I
BRI I I o4 DA R M BT BN S TN
Fiti g 2 2 R B, KA = AR 3, ARG A L 5
MEEGM, TN, JPUNE, e E
P A R K RUE . 3k i 4 i ol 30 5 T AR
9816 V-7 AHL, WA 8355.8 A H,
WRE AN 1678 AH, TFEEE. T, #
W dbe. BN B 6 ANX, TR R 2 A
B, &, )ik 2 MEHT. HE 2021 K,
TR T4 £ 618.3 5 AN, 2021 4F, T
T A E S X AE 77 B 14594.9 1278, %I E
WIS, b EERK 8.2%., 4 A¥HiX/E
FEEAESN 1539 Jigt, BRI YA
65436 Ju, Lt LK 9.1%.

TN REUREE L : WA T 9 T EM X
T 2001 5.

— BEREFERRMES T

1. EIE K IRF A2 55 471 R
2022 2=, RESG R R E AN

A1 2021 #F—ZEE 2 202 F—EF FEH T L2544

HPIREE I FPE AN E PR D R, A 1 L 2 T
W BRREVFE TN, KD HEBUAR TR FE
BB BRIRSE SRR W T KiE S, EA
ZHVENE KBS R, T3 A DRI B 2 38
2T TG RIB 1) N AT R 33— ok o A2 e 55t
T, R, AR RO ZEBUR R R
R R JTIE 5T, BURE I WEsE, BURAL
BT SRS
KYPPIZE, 2022 F—Z=E, EE PR AE~
SH 27.02 JifeTot, HAEMIEE, [FEIGK
4.80%, % LZRERHETEIEHED (5.19%) HAT
[FY% s FRLEIE K 1.30%, &+ LR (0.50%)
{ER BB AT 2019 F/KF (1.70%)
=R, B =N R I R AR
2022 2R, H— I InAE [ b 3 4y
A 6.00%F1 5.80%, TR BkFE, H
3 H 22 My 1l B A e, 8 Ak B
PR, 2R A PR R — e HHE 2R
55 =Pk hn{E R L 3E A 4.00%, AN K AR
B AE T (4.57%) KIETEET 2019 4E7KF
(7.20%) , H2fl 2 e 55 At 2 BB bt o

2021 4¢
GDP B4 (FZ7t) 24.80 28.15 28.99 32.42 27.02
GDP #3# (%) 18.30 (4.95) (5.47) 490 (4.85) 4.00 (5.19) 4.80
FUELL TV hEIEE (%) 2450 (6.79) (6.95) 11.80 (6.37) 9.60 (6.15) 6.50
[ e R =R E (%) 25.60 (2.90) (4.40) 7.30 (3.80) 4.90 (3.90) 9.30
SRR (%) 25.60 (7.60) (8.20) 8.80 (7.20) 4.40 (5.69) 0.70
FEAEEE (%) 29.70 (2.30) (2.40) 1.50 (0.40) 0.40 (0.65) 8.50
HIE AR (%) 29.80 (-2.0) (2.00) 14.80 (3.30) 13.50 (4.80) 15.60
HEHERREE (%) 33.90 (4.14) (4.39) 16.40 (3.93) 1250 (3.98) 3.27
HOME (%) 48.78 38,51 32.88 29.87 15.80
PHEOWE (%) 29.40 36.79 32.52 30.04 9.60
CPI ¥iE (%) 0.00 0.50 0.60 0.90 1.10

L g SR FEBON B, 7 R B S BRAB AT R AT 447 )
Wr, SCHRAE IR 2021 4F B AEF3 353 v B 2019 4F [RIFA NS T

HELAPPEIEKE, R,
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PPI kiE (%) 2.10 5.10 6.70 8.10 8.70
RS (%) 12.30 11.00 10.00 10.30 10.60
— R AFLTERNIEE (%) 24.20 21.80 16.30 10.70 8.60
— R AFTE ST HIEHE (%) 6.20 450 2.30 0.30 8.30
WHEEERIVE (%) 5.30 5.00 4.90 5.10 5.80
2 EERABTXERARE (%) 13.70 (4.53) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10

iE: 1. GDP #k38h % 51, HibddB iy h Rt Rl igik; 2. GDP BRI, RlIgdEREMITE; 3. b ok, gtoigidkign
AN 4 BTG, RERERLFHABRM; 5. 2EERANTXEMAIG R A RFRRIGE; 6. 2021 FHIETIHETA

AT AL

TR REOTAERBEREITH A, T EARBST  Wind 235522

wKim, WRTHZIEFPEER, HE
EFRFER B E AT AN EAL, B AR
ERAE. WM, 2022 TS 2
wn 85 K4 10.87 JifL TG, ARG 3.27%, A
Jo FARER ARSI E KT (4.14%), FE
& 3 HIEIERHE %, Rl B GE RER RS
W, AT RO, BT, 2022
Zo i e [ [ g W PR R (NS A7) 10.49 T2
JC, [FLEIEK 9.30%, AbF xS mfr. Hd, B
=R AR SRR R E BRI,
PRI T “Fasl” BORR A B PR s &
R EAL, B 3 AdbxETE. 4bE 7,
H DR s AU . 2022 4F— 2 Fh [ 1%
Yk O SR 148 ik on, R K
13.00%. H:d1, Hi118209.20 123570, [AHLIGK
15.80%; i3t 1 6579.80 1237t [A] LE 34 9.60%;
52 557 1629.40 /2.3 ¢ .

CPI [F ELEkiE B fFEe, PPI [E ELEKIEZR
HE%. 2022 4—2ZEf% CPI [AlELHE K 1.10%,
TS RN T R R T Ay e YR R Lk
e EATS 6] . —Z=FE PPI [F]LLIE K 8.70%,
5 H () bt 338 38 [0 7 0 FE A Wi i PP BREL e %
I, BATENE R, fONBUEKE 16 T Hh
ZBUEE R R 5 3 E bR R A 8w kg R
Fluesh, s E NIRRT, A e
JEEA AT AT

MEREY T, MBETETRHE. 2022
e FE R AL AR 12.06 FifZot, b4
FIAZ I 1.77 JifZo0; 3 H AR B 2[R
Ee3 K 10.60%, MGeR#s FAERE 0.30 4NE4r
Mo MEEME, AT B shBUN 6 77 5 il 5%
KIERAC, &SRy sk =23 )y, —=F
FoE BURF A5 557 15 il 08 IS4 B4R [ B 2 1% 9238

1270 Fofth SR 2 AR SR 5 R A
B T DR RA A 52 7 19 il 5 60 4 R 03 23 il %2
14 4258 12,761 4050 12.7C

WBUINIZIT B, RASE RS
X HBBEH HRRE. 2022 £, 2FE K
ANFEFHEILN 6.20 Jifeot, [FHEK 8.60%,
BN ST AT AR . Hod, A EBUIRA
5.25 Jife.ot, MK 7.70%, EERZZ T
S1o0| 47 31 ez 2B S ) P (2 b A S NY 7 1ol 42
U S 2 S it A5 R R A T BN TR . S
H7TH, 2022 F—ZR A E— A LT S H
6.36 Jifot, [AILLIEK 8.30%, ALLETIHE M
23.80%, L EAEEBHINTR 0.30 AN H 4 Ao
ROAESEE U M B A 1 REE, Bl
Ry B LMK ORI T fd R
THE K 22.40%. 8.50%. 8.40%.
6.80%. 6.20%.

R EFFMX, BERIEAREEEK.
2022 F—ZF L, WA A Sl Ze35{E R 5.53%,
Hrb 1 AL 2 Al s sl ate e, Wkl
5318 5.30%- 5.50%, et FAEFEIHAKSE, 3
F/fE B TE, AT AR LA i 3 H DA
KBEHZEEME, WEAERLE AR
5.80%, # FAEFMI B 0.50 ANE A, st
IR A T K. 2022 4E—FFF, eEERA
BTSN 1.03 e, SEBR A HE g 5.10%,
JE R E K .

2. BB F AR R

ERMKBEEMRHEME, RIFED
BATESHEKE, TSI MYMmERTEE.
2022 - 4 J1, HESRiH SR, g
KR MR AL B, GBERIEK. L.
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OO, VISR E M AT K. tREFEITE
ITTEEHX ] LI R BCR 244, B
DR E G AR AR 8 R A g it —
IR PR B S BOR SR IR, RS 77
R s e K G Rl SRR SR & 5 4 it
51K ARG A . SEIUERAE AT A
FARE: HHEIRTEAREH; 4
A i SRR R P B R AR E,  ARAR
TR 4,
BRSNS RBEW, AFREKES
IR e A=y, 45 T4 7= | AR 4 52 BH DL R iR A4
B kot Tolk A 7= e B 75 5%y ek
Ui, IR ATR A E A RS, WTREE
TARGERE T I  J7s B NS I 57 T s
FLHAN B RS, HIZE Rt — R0 1B
SRR B BT T BUR N S 4555
bris s R, B0 AR, WO
TEGSHERMERIZEL HVE . AET I,
IMF. 5 4R A7 46 B PRy LAa 3 B 1 o0 i [ 28
GEHGR I TION o  FTH AR R T K 17598
K, S 5.50%3 K H bR 0 R HEAR Foink.

= XEEFEh

1. RIRKSEIA

TR RWLAE R I B 5 ANt
RIBRAN T 2 —, &5 Bt 2 e 1) 7R F Vi
EEE O . KIL =AM RLF 0.
“—af B ARSI AL [ SR S S I
TR AL B, £ 2 ENERSRE,
FERR T BN SEFE WIS ¥ 2 58 B2 1B IS K
WFIE T, T T R TR KA T R i i 1A
“U LR BT RITIRREE, TR A
ST ] PSR T — R 2 ThEE . 4%
AR AK R, HRKAFFRME,
P AR SHESE, 17 P L a AN R R X
LU RIE BRI, 4 ELEL ] ) 5 0 %
ANIRICFEERLIX, 2 E R R BRI 290 K

22005 4F 12 A, WHTABUFE A 2006 4F 1 A 1 HIFIE
ST — LT BFR: 2015 4F, TUREERAIRAR

TE YN HE 17 18 e o0 ) B AR O . kR
2021 R, TUHSIERARA g & UL T
A7 114 4>, 2021 4, TIPS LSS R Y At
B 122120, b RAEEK 4.4%, Sk 13 b
et S A, Hdr, TUHEGE e E 6.2 12
Wi, b EERK 3.7%. 4 TR e Rk
FiftE 9598.9 Jild, Eb AERIK 5.9%; Kk
g 6339.3 Jijli, Lk FAERIK 18.1%; JEiH
HH 6275.3 i, o FERK 1.0%, £FET
WA LS e RS AR A B 3107.9 JibRAE, 14
1 8.2%, 4K = KA U AL — DI
il o e s AR R AR AR & 2937.3 11
WA, BRI 8.6%. S5, 7R A
HEMF GRSk AT RN E T2, Jbedk
P HHERES . REEEEON SR, AN
VU R, NIBETIRHEX, HamaE R
BRERIY . 2021 4F, T Tk ER s B 46205 5
AWK, K 14.0%; 2% s 3298.2
g, b FAERK 10.8%. AT, TURS
R A B BUVE B MY DL SR A
ERITREIBY /N N =BT /N N E PN B = BT /N 0N
HERELEE. FhmkmEEL ZmEn
PRSI, Bl A WU S M T8 K
T E] BRI T RS 4 AN gERES 2
ANNEE. B 2021 IR, TR AR S B
11523 A B, 2021 4, KifKicE 14270 A
R, R 41.2%; A% Ttia i 43923.0 /5
W, bb -AERK 13.0%. iS5, T s
FRALE R, 2021 SERAIFIZ & 946.3 JTA
R, b FAFEIE K 5.5%; [FIH, fic & 11.3 J5,
bt B4R P 5.4%.

TR TR ARG R R E . R
P, TRHHIAFEE SRR B EE
2k ol T R RIS SR, Y AR
8355.8 ‘A B, MWRLEK N 1678 AR, &4
WL W R LRIV 72— BRI IR T,
2021 RS, T AT A B JON)E 80 K, H
MRS 21 5 EH4AA % (5 LLERKX 37

AAF L AR A PR 24 7] 52 165 T o
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Ab, Horb BA 2% 2 4.

B BN B IX BN T T
ST R B T EENE. 2017 £ 9 H,
Wit NIRBUR AT (LA N RIBURF T %
ST B SR A IR X )
CHTIELRR (2017) 97 5, ERULT M LLHTIX
NRZ AR, DA D HBCEIE .. B9 SH 5E R
s PR AR SRR AR DS - A SCEZTN
Hpn, BURITE “—w 7 BIR O,
B R BRI IATIX L PR A 545X
SRERES RS RIEIX . ANSCAEHITT X, %570
BRI B BURAIR T . RN, T
mREEEA “17+1 (PRI 17 BE+hE) 7
ZRAEVEREX . 2018 FE2 A, E &k kAT
BT EET AR P IE R X % K A
AN XL, B2 H Ao AR T B R XA AR 3
RELTFNARNTF O RIS, BRI RAH
B SeAT X, B 1S R A AR5,
WORK S RBHT FARIE T, IRANHERE R AR
FIBIHEr, AT X Ak R RE,
I RE ALV E AL B s, ST
B DX W OB A ORI X L A
AR . ARG Wi
TV [F RETREAR X« P2 B3 2% 51 43X . 2020
£ 9 H, ESBHK (WHLHHBRSREXY
JE XA T ), AR T X R A
hh. 2 NBE . 58I S5 BB SERE 1) [ Briig
WAL, 1 iE B A E PR 77 i< I ne & b
O EFREENEEQIHT O EERBTMRIAM
O B ReHIE & E R RRTEIX .

SMARSRE, TR A B AL, A E
B, WEEREFEE, NHEHREAE T AR
SAte BE iR ABIPA K E B S
X BB HIRANHERE, T T XIRE 5 & e fv
B K B — B ).

2. RIRBZFRIEANKTF

TWHAEPREERE, £5 S ERNEEK,
M X A= 77 5B 2011 £ (1) 6010.48 126K 22
2021 4Ff1) 14594.9 170, &S EENTLE N

R T SHUNT, [FIRF 2021 4F F -l s s i
. 2021 4, T IX AR S E AL AT A
A SE RIS K 8.2%, B E /K R 01
NP 52012 £ LR, 2 BREUA 20 TR
] A A BT | o o 48 2 T PR R, 3 T
LA PTG, (K2 T2 E KT
KRR it BT A %

W X RAAERE, BUE TR a5,
R TRk,

B{1 TRTHRRADE(ARIGRENL

16000 25
14000
12000

10000 s
8000
6000 | I I 10

4000
2000

0 0
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

w7 IGDP (40 T TGDPIY L (%) e 4=[AGDPHYTE (%)

B RR: THTLITMR. BRETAHSF

(1) kg

BE & 250 KR R e g5 R R B T 2%, T
WP EERZ S, 2011—2021 4EK, =
W sk 45 F i 4.2:555:40.3 i BN
2.4:48.0:49.6, HrhiE—rl A kG HE T
B, 28 =k bGECRIRSRE . 2021 4F, T
S SEIEIn{E 356.1 1270, b EAERK
2.8%; M SHLIE NE 6997.2 147, ek
K 9.8%; T ALSBIE NG 72416 12
JG, HEREEK 7.1%.

WA, TR Db AR R, St
HlE VPO K B . 2019—2021 4F, TR TR
PA_E b 38 hn{E 43591 4 3991.5 127G 4042.0 12
JCHI 6297.5 1270, F%HRATLLANHS, ALk 214
K 6.4%. 5.2%F111.0%, PAiTHEAL. 815 F0H
fih FEL T g I VRGN
S| AN 91 PN A S = e P A= R 2200 o
ANR A TFIBONTE R o 7 Y T AR AR AE B i) 3 o =
JRERE, {Ti& “2467 JiT105 7 WAERE, 71
4+ 3] 2025 FAEA T E B IS B A1 IRZEH
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i 2 MR T TCH AR, Einde £
BRI EE. RS HNIRS 4 AN BA
I PRz /7 1) 5000 1 T M AERE , SSBa B fil
P Gt BRER . N MgigUREE . &Y
PRy, SCURH &L TTREINR 6 NEN ST
2T P\ AERE . 2021 4EJ6E, TUTT “2467 5
TACH AR AL LA B Tolk Ak 6656
K, AL T hn{E 3876.2 14T, (ALY
£ 11.6%, & A RIS DL _E Tl AR 35
0.6 NE . Ak, TR, TR KIIKRIE
W asr, BiE 5 ANESSIENL, ol
PEFHE G i, 2021 FE T TN TR REF= L
RN Y R NSl AN TV % b & Y AN S E s Nl b s
b 2 2% i) 3 B e 43 0 38 K 21.3% .
17.5%. 16.6%. 16.1%#1 16.1%. 4 E R i
W FLIE ZE Ak G4l ) 18 5K, BRiHiA 63 K,
A E L E N 7.4%, JEAER T E AL B E
FHERERE “NEN” 127 %, Rit 182 %,
J& 4= T 5 = A

T RGN LA SRS N
F. 2019—2021 4, T E =g e
515 5880.0 127G 6376.4 12 70H1 7241.6 12.7¢,
AT LR A%, FIEL o AIE K 7.6%. 3.6%F1
7.1%. 2021 4, T HIEERPOE A E A LG
19.8%, RFi%iz® 946.3 Ji Nk, ALK
5.5%, SERCHRIENY S & 15.3 104845 FRiF N
838.8 14,70 & RNLIYA S A7 DT R R AL e it
A2 TG, AR TR LG 1.5%, by Hi= T
Y7710, 2019—2021 4, T TR an s E T
37 1714.6 J5°F 77K 1858.2 J5-F-J7 KAl
1606.2 JiF 5K, FIEHIHEK 5.6%. K
8.4%F1~ % 13.6%.

(2) 7. WA

2019—2021 4, 7 T [A i 95 7= 45 B 43 il
b EAERIK: 8.1%. 5.5%F1 11.0%. TR, T
BTN E ORI H W, ORI B AR
JIFE, 2021 4F, AT EpHiE A s Tolk
T BRI TE LA S s Bl = 5 0% 1 5331
N 26.3%-. 20.4%. -9.9%F1 14.1%.

W T AT KM LB ), 1
Rt P B EPRE I EBCEE ST,
2018—2019 -l PR FHIGK T, (ARG HmE A
JiG%, 2020 452 e il 98 I s, HE A f
BK. 2019—2021 4F, T T A2 2R
TAERE N 4473.7 1278, 4238.3 fZITAl
4649.1 1275, [FILLA MK 7.7%. T BF 0.7%F1
K 9.7%. BRI PR F 2215 25 T IRk
N TKP- IR 4 e R Y 2 03RSt . 2019 —
2021 F, TP E R AW SRS AN
56982 JG. 59952 G 65436 JG, [A] EL4 1 K
8.7%-. 5.2%#19.1%. 2019 &= 11 A, THEHA
RBUR AT R AT i i it e [l Bryd 9 3k i
SEHE TN, PR O 2 AR . O
SRR o G A R R IR AL X
1 Bl DA S K R RS, BUMK S T
LI G SR S . 2020 4F 5 I T bR E b
W R, BRRERIEET, R “T
W7 HAL R E TS $215 027 2% 10 T
178), HENHBNIHBE L EH. 2020 F7 P
SR SR T OGS T = 4EAT S, B ahiE iR
F 139 K, G —=ER &L ERA T 95 Ko

TR R BN ARV T, B
B AN B S50 AE . 2019—2021 4, Tk
R RSB o 17086.4 127G -
16580.3 {4 7CAN 20531.2 127C, [FIELZHlHgK:
6.7%. T P& 3.0%F188K: 23.7%; 58k [k
14053 51~ 9170.3 12,76 9786.9 12761 11926.1
1255, B> 519 6.9%. 6.7%AH1 21.6%. M7~
AR, HUE S A AT R
57.7%. MIXIHE, WTRREE . 3% A1 ZR B 1)tk
A5 A 2127.7 427G 2084.4 12701 1248.9
1275, ZrRsEK: 24.5%. 20.1%F1 15.5%. 44
AT SRR “ i — g7 IR 65 [kt A
3330.6 {270, MK 20.3%, Fxhd ZRERE K
HEH %0 392.7 1206, K 40.4%.

BIAE, EHRTHETEFFREK, T
R R af, ToAE PR AT %, JFRA
BRI A ) B PR RHIE, 52 B BRBUR & 5F IR
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HaR 2% [ A 225 454 1 B DL KK et il 98 8¢
THFER B, TN A5 AT Pl sk -

3. RIREFRIAH

2021 AEJR, T T SR AR SN AR R AR
#i 27228.9 1270, [FEIHLIEK: 13.5%. Hr, 3/
TERRAREN 94704 4270, [FILLIGHK 10.0%; dE4:
fil A MV A7 B A A 10439.8 12T, [ EL K
13.9%. 2021 4F, TrgTIAksEERE < RRATE)”
TR, FNFIEEN LT AR 14 K, SER
1R (IPO) @t 87.1 1470, SFRBEHN LA H
ML 107 K

EAER, T SIS TR, S
=R K, SRR SS SEAR 22 UF 1 R
JIFFEARETE

4. RRER

2022 ST IR T LG AL 4 % - E T H
PR XCAE P BB 7%0L Ey — AT
BN W2 ERAB RN S &5 K
FEARFRD; [E5E Bt B 8%; 2l o i
T AU K 8%:; J& FOIH AN AR KR 3%/ 45 5
WL 20 5N, IS D R L s AR
35%LAN; REIRFIIAEEIEAR TE A T IR TR
Hbr o

TR AP TR R Y 3 B AR 2
ATV KCT [ B . i 2R 7
B2 #,  IPRFT s AR R T, a4t
2 E IR SAT T . B 2025 4E, Z3F i Al
RIEFR R G, X A= S E AR 1.7 73
1276, NP BEIEE) 17 Ji s, #AE N
B ZRIAF] 80%, TR —HEIARA 2 S
(TR LIDE B

BEKE, EFR, TUHTAT RGP
K, Pl AR L, “—d—i%” 18
WA S I H 52 203056 X B R N A
FIT T AR R e kR, HEEE
PG WOCTE R, SRR B L = A,
TR TR G R FEATLE R, R T I —
ik o

M. BFFRIEKF

AR, T BRI SRBUM VA B,
@ AT BRSNS, SR mIEAT UK, EL
S BB R (FRASEE R BUF
VSRS~ A SESC AR o) 5 R 5 25 A 348 5 T B
13— 58 K

BURFAS 3% W R RN S ik 5 T, I
& (TR HBUE B AFE) , BREEA S
BURE BRI R BURHE B AT TAEMIE L, &
B9 R B S5 R, R BN A 1. T
B R LABURF s £ 6, lid i g
FTFEIIRE. GBS RS M . A BB
NRRAGEE . B E RS IWRRE
BZEHFEERGE, HIBEEBE#NZ
RTE N EAR . T3 T BURF B AN RO G
() Fe SBAR, Bl Gei L e “ BB 17 B AR
B AR, DABHA) CBURHE BAFE&BEID AT
R R, RE L, LS S TARE
%, IMRPEREBFE . R TR =Ml er A,
SRR CONART L ARAKTE T A B A AR A
BB E B AT I, A RS AT
PREALERTEA, Bh AT va 3k R AR 2GR
A . 2020 45, ATTIEE AN FRRIEF T
K EB AT RBUFE B 680964 2%, HH, T
ALBIFE B AT 6 AT %EEE 116510
%%, A FEINAFFE M FRE AR R
8570 %%; PR BB BUM{E B ATF 3517 14

ERARETTH, THRmRAMm CTEmthe
BRRRER “ =37 R, THRIFEAE AL
AT E G A BARIA BAR R R TR
5 i @K AT N B S AE R, B
AT ERH2ERER, H2ERERE
R4S, 2016 £ 1 A, T ALE
FEE V& R&RiET, s “fEH T8
I s [E 2D R . 2020 4, T T EUR T
RAT T LR SR AT b2 A A {5 A B
IRE GRAT) ) (TR MRS & B IME G
1) ) i i@ E w1 PN & E

www.lhratings.com

o



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 B — R 13 A v AR

) (T Bl B HAT L AS B IME) SF L
SRAEIN, AN 5 35 (145 R D 7 117 1A
WEE Rt T R

WU SR 35 75 T, Tl o o) I
AT ESURT W) S 55 AH S0 FEE R BURT R H %
ANERRT R B T 375 S 1 i, 9 DX A BURF R
A AR (T R B REAT R T M SE
2015 4F, TR E (TENARBUS AT
R BUR FIAE 2 7 B SR 55 1St e W) A
7 8 T BURF I S R 55 R A B AT 09250 » W
RSO W) S Al 55 300 ) FR) SR A 2 4 R Tt
H A R A s, $ 08 07 R0 TR Rl
(LN E SV N L S VI LERAES (i
JETWHER T (TR ARBUF AT KT
BV 9 T BURF I S e 55 78 MR IR )
CORTF B A8 TH IBURF I A5 B AR 55 S it 73
% CEAT) BiEsD)  CO-THGF 2020 SFBUR A
WA SRS TAEREAD)  CRTHEVR T
P BUR W SAS AR S5 St (AT 1
RN SESTF DR T T O BURRIA i 4
IRFI AL 2 AR Al 55 1 B A4 1T S AR D

WA D T, T TR IR “ RSN I 5t
% BEAL RE L (EH 7 ERERE,
% )5 S A AR . R R
W P KPR R . —RMET S XA
CT D W B AU SZ H SRR 7 e . =4
ST SURCE B U AR TS S AT
B, AL TS RIVELIA, O™ P R N 15
FE AN I R EE o T K BUR 587 5%
VRELIE ISE, TF AT BU ML AT 5 i B
W, INeEAT B AL B B R IRk
BARA RIE., R ER, [N, 7
PN B = AR TS 2 ] < B e AZ AL,
MR K BTV A B AT KUK o

OS5 B, T T O N SRIBUR 5 55 B
SR REE B, AR B BUR 155 R . MR
IR AT 55 4 BRI BEAR R, I 1 T BT IBUR 5t
SRS BT B g B Ipik, 3
KT CHITBUR— B S TR B M) (T

WU U053 55 T BRI ) (5 BRI 451 95
WS 73 RAL AR ), RIS dE I & T (T
UG5S S N SR BT o FIR, T3¢
AT HST IRAVE B S TS B, IEBUT 2
ERNBEAT 9, BURALUT R 55 R 1Al 5 il
&, stk mis gt il 500, BBUTTEGSS
EHMAXE () SEBE T SL 55
fry BURRISE BB E, — RPN T
BBz X I . RGETERT S KIS S it 1 il
ORBE o

BAE, TRHBUGEBEVERS, &
PR KRR, 5 I R, W
PR S S R, 50 55 R A AN 52 3
N B IEBUR PR KIS SE I T fREE

B WMESEH

1. WrEAR4)

HarEszirdde, &, . B, 82 5
PATERS], BT “ERIAT BB — L
7B, FH NI, A BCSAT T AR . AR
W CHE S B ST i 7T AT TR B i )
(Epg (1987) 37 5) SE30ff, T SEATH
RIFA, A R I 35 T B T RIME
%, HESMBEREAT MBS R, BAK
KA O B = 55 2516

(D e 5 il N5

H 5 T UK AR B 1994 AR SRAT
(1 53 30 E1L O IR B A 1) DR Ak, B MSCHRN 93
Hh R E E WON « $h IBURF ] S N A R
B 57 BUR LR . Hor, A gl e i
NEFE R 3 AR P B A Rl . T 2%
B R0 B R . BRI ARAT . Ak
Sy A VA R AN R B CRLEE BTSRRIk
W4y @SRl 2, oy BB EE
M IR IR 4E R . BEUEBL. R
BB BIAERL. S B b 5 AL 328
R E B AN AR SE ;R Hh y H El
NEFEERL AR AR, H
H Al BT 43 BRT S N BT A3 B R g 5 O 4%

www.lhratings.com

10




ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 B — R 13 A v AR

60%: 40%[¥ILLI5r 55, 2016 4 5 H 44T
OB AUE, MEB R 7% 50%F
50% ¥ L A5 43 5

(2) ¥R ATIE L

THRTE R RIRIT 2 —, BB —
SE R A BN o AR 738 T 0 B 4
AR (72T 2018 —2020 4F 4 T A1 T 44 I Bk
KDY, 2018—2020 4F, T 4 mHRAS Egikh
BN 144.82 1256, 180.74 2. 70H1 231.48 14
TGo T TTIRIG MBS A B 8 S ATURON
i EE, 2018—2020 4 5 EZAMIIA I ELE
430N 64.28%. 71.91%71 53.75%.

%2 2018—2020 47 sk T #HAF _E RARBH AN S
(%45 M)

2018 2019 2020
WA & & &

%3 2018—2020 47 sk 7 W EUK XA R A

($4z: f70)

WiH 018% 20194 20204
— AN it 2106.48 2327.54 2530.99
BURF RGN St 1295.09 2238.25 2476.34
EH wALE RN ST 13.19 17.70 23.32
BN BTt 341475 | 458349 | 5030.65
AT S H Bt 2106.48 2327.54 2530.99
BRI L S H St 1295.09 2238.25 2476.34
FEA BALE S AT 13.19 17.70 23.32
VA H At 341475 | 458349 | 5030.65

—RAKTE: ERFBIRN 140.12 | 177.00 | 171.45
LRGN 4704 | 47.04 | 47.04
2R AN 93.09 | 129.96 | 124.41
2.1 — AR STATIRN 4.60 460 | 105.37
2.2 LHEER AN 88.49 | 125.36 19.04
B R ST EZAMIRA 4.70 373 | 60.03
it 144.82 | 180.74 | 231.48

E: mEHRESAS AR AREEZOES BN R
FHRR: TR B RS

MR T T 2021 A PR AT 1B LA 2022
SETSIRED, 2021 4, T IR Rk
A 168.54 1470, R SCATUON &7 gk B
NI EL B R 70.35%, i T 3R 75 B0k Bhi
N RS SCATUSON 5 B i

SAEE, ERNTHRIRSIT 2 —, TG
BRI — B RN, X T X3 4
KA BN FETH T AT R R

2. Mo MEUKE AR

FRAR (72 Tl 2018 —2020 4F- 4> 7 1 T 2 i
B ER Y, T T A FE BN S R
BAFE— A ETE NS BT BUR
SN B AT ES AL BN
it

E: mERESAAS TR AREZOES BN R
TR RR TR M H R

MW GRS TE, 2018—2020 4F, Tl
BN CA— A LT AN N, — A3t
TREWN BT FE 7 5 T T BN v A 1 o b
B 50%, {H /5L 2RFE: TR, 2020 4,
TR IABURN ST, — A LTRSS
. BURFERE SN B E A B AL E IR
ST RN 50.31%. 49.23%F1 0.46% .

& 4 2018—2020 47 kT ARE M UM BT E AL

(¥Ax: f270)
FEEER 2018 4& ‘ 2019 4 2020 4F
1L—RARTEBAN ST
(1.141.2+1.3+1.4+1.5+1.6) 2106.48 | 2327.54] 2530.99
1.1 — A FETRE YA
A5 1379.69 | 1468.51| 1510.84
1.1.1 BN 1178.68 | 1217.58| 1257.02
1.1.2 dEBIRN 201.00| 250.93| 253.82
1.2 Egeabahison 140.12| 177.00| 171.45
1.3 5 BUR — 251N 259.16 81.09( 183.44
1.4 (%4 20.23| 122.22| 11462
15 WATSE 130.44 | 288.74| 338.25
1.6 WA T E R E W T4 176.84| 189.99| 212.40
2. BUREEESTHBA ST
(2.142.2+2.3+2.4+2.5) 1295.09] 2238.25| 2476.34
2.1 BURF MR SN 999.24| 1951.57 | 1836.79
Llﬁz)\ﬁq]: SR L 898.29 | 1227.83| 1717.26
FERHEAT N 5.46 7.80 7.30
2.2 ERANIYRN 4.70 3.73 60.03
2.3 #FBUR £ HURAFI 165.48| 144.53| 303.29
2.4 LAEgERE 12226 132.17| 262.95
25 WAKSE 341 6.24 13.28
SEAREFLEWA LT 13.19 17.70 23.32
~ N
ARRRERESWN BT 1901.80 | 1984.79| 1911.65
(4.1+4.2)
4.1 FE SRR ISR 767.60| 798.71| 731.59
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42 LAEGERE 1134.20 | 1186.09| 1180.06
BN BT (1+2+3) 3414.75| 4583.49| 5030.65
A EHE SRA T AR E A WA AR
FoArRR: TR T M BRI

2020 AET T — R AFETEIWAN S GDP
HIELAE A 12.18%.

M EE R RE, 2018—2020 4E, T
T IS S M T DA — M SR TR S S R
2020 AR FLFE S H ST & B 50.31%.
2018—2020 4, T3 i W B H S vl K,
EWE A K 21.38%.

M P LA, 2018—2020 4, T
T W BSOS ST e k. 2020 45, T —
BN LTS 45 N 4R 135.72 1278 BUFIEIE S
TR 455 N4 45111 {470, T3 i O 5¢
BB R AF, B —w AT, AR
TR HRERE.

(1) —MAFETRE WL IE I

2018—2020 4, g — M A FETE YN
ST Al 210648 {4t 2327.54 42 T A
2530.99 f¢.7t. [, T — A ILTE YN
439 1379.69 147 1468.51 12t Al 1510.84
{275, 435K 10.8%. 6.4%7H1 2.9%, 2020 4
N AR AE 42 [E] 297 Mthgy K DL B3 i HES
% 11 A7, 78 5 ANTHRIERA T AUR TR
2020 4, TP B ANIIRON 171.45 12T, TR
FERFE 3.14%; 7 BURN — MBI 183.44
{275

T T — A FE RSN BN o L
s, 2018 —2020 AF AUl A 5 b 43 il
85.43%. 82.91%71 83.20%. T* UK TH FAKFIF Ny
WERAI AL T8, 2018—2020 4E, T KT
BN 43 594 1178.68 127G 1217.58 42561
1257.02 1275, FHEEHK 3.27%., T AE
BN F L IRON  [EH TR (%77 A5
N S AT B PRSI R $T SN
B, 2018 —2020 443514 201.00 1476 250.93
{¢.76 0 253.82 12,76, Horh 2019 4[] L oK E
K 24.84%, FERIMRBUFTEIE (B~ &5
JIRE VAR A AR TSR 2R A KR 3%

S IFTEL

2018—2020 4, T i — M AL L5
G, MRk E, 2018—2020 4F, T
BT — R ALTR LH A E . W2 X
T SRR . A LIRS
HAIEEST DA S H N .

2018—2020 4, TN ALE (—K
AFETE NS — M A FETE SZ H*100%) 43731
N 86.55%. 83.07%#1 86.73%, Ty T I 4 45
FERE A T i AK

K5 TR R TU Eh B A AR L

(¥Az: f270)

T H 20184 2019 4F 2020 4

FEXLH:
— ARSI 150.21 | 164.36 | 169.61
AL A3 98.35 | 100.73 | 100.43
HEH 22355 | 25145 | 269.58
BRI 7826 | 124.16 | 112.59
AR E BB 34.56 34.81 36.61
PIREAR S 29.76 46.86 34.22
s BRI S 159.96 | 180.11 | 181.91
By P 95.04 | 11427 | 124.04
RIRIK 91.88 93.85 87.98
IR 24X 333.04 | 407.45 | 241.00
BB H 42.34 46.99 67.56
55 PR S 39.11 37.08 53.19
TR IRIE B 77.80 51.36 84.31
HE R ER RS 10.63 10.91 15.73
i 5540 B3 33.39 40.90 41.22
HoAt S H 96.20 6260 | 122.11
—RAFTE T A 1594.10 | 1767.89 | 1742.09
b 34.98 45.75 4513
L fRA S 35.02 52.76 52.05
M7 BN — R i I AR 3 Hh 253.55 7349 | 160.44
LA R e A 5 17159 | 273.04 | 388.16
2 B A X S H - - 7.40
G TR 1723 | 11462 | 13572
—RAETE W E T 2106.48 | 2327.54 | 2530.99

E: Ll Rb R 0T RS L F Ll Rhm & L b,
2. MmEHE SRS ARERZTEINER
PRI TR T W EUE IR AL

RAECT T 2021 FETRHEAATIE A 2022
EFERED, 2021 45, T LB — A LT
BN 1723.14 1270, [AIELIEK 14.1%; HHH
Wl 1468.52 127G [FI3H, T e — A
L5 S A 1944.42 4275, [F] HE K- 11.6%.
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BEE, 2018—2020 4, TR BAIL
TR PR E S, BRSSO o b s
— M AIE S H LRSI R T
WA SRR, X RGN AR B —
i

(2) BURMHERE A E I

2018—2020 4, 7Y T BUR 1 3 4 T U
N30 1295.09 127 2238.25 1270k
2476.34 1270, FFIY R A HEK 38.28%. 2020 4F,
TR MBUFER SN 1836.79 1276, HEF
F% 5.88%.

2020 A, T T BUM MR & SO At
1660.01 12,75, LAEA - Hifd A 1 EAR ST HY
NE, HARSCHAFEASEIZ S PR HAR S
H, L4 451111070, BUNTEIE &G
1 e /158 .

A6 THRTEBUTHAL I B E M REL

(%45 f27L)
W2 A X 902.11 | 1027.09 | 1345.03
i ;} gfﬁﬁgiﬁa\%ﬁé‘gﬁ)\ 865.32 | 921.31 | 1256.50
WIS 16.32 6.67 17.34
HAb ST H 36.69 | 65542 | 210.46
i 5T B3 18.60 24.27 30.30
15155 RAT B A S 0.18 0.17 0.33
PR 5 FE 57 22 HE 1 S 0.00 0.00 56.56
BURF R S AT 973.90 | 1713.62 | 1660.01
7 BUR & BUFEF 6 A ST 87.48 3453 84.45
W H %4 101.53 | 229.16 | 280.77
GEEET AR 132.17 | 260.95 | 45111
B ERE ST H AT 1295.09 | 2238.25 | 2476.34

i 1 Ee 3k O M BUR MRS BT AR SN HE
S, s 2020 SR b X AT 3 XALRBARE SR I H .
AAREE Ak Ak Zoh fe RARK I 55 2. B G 5 RE-iH4 "
AR E R WA ANER

TR TR M BURRAE

FRPEC T P Tl 2021 AF AT 1B LA 2022
FETEIRIRD, 2021 4, T3 T 58 RBUR 1 2 4
TN 159459 12,70, [FIEL FFE 13.19%; H
o A A AN 1480.41 1206, [
W, BT SE RCBURF M R & TR S A
1636.18 127G, [FIEL FF 1.44%.

RT3 4 TR T
K EA b B LRSON T i i BUR
BN I BRI, 5 B 7= T 3% 8 sl i 2
SN HE — R

(3) EERAZE W

2018—2020 4, T THEA TALE A
M4 A 13.19 1276, 17.70 12761 23.32 12
J6 CEZONRIEBON . B B SN RS Sl
ANy BN ST EEE R /. 2020 4R, 7
Wi B AL E R FA4E5 4R 2.08 147G

PRI T T 2021 AE TR HAT I LR 2022
EWFRZE), 2021 FEFRTEAGEAZLEIL
A 19.64 127G, HWBUIN ST ERN.
2021 4, TR HEABALEMEFALR
0.43 127t

(4) KkEH

MR (ST 72U T 2021 45 TS0 AT 15 100 A0
2022 FEMFH R ), 2022 F T — K
AN SETE N T H bk 1843.66 1278, 1K 7%
— AL S 2139.34 {206, K 10%.
2022 4, TUETHEUFHESWRATIR 1414.47
12,75, T % 11.3%; BUR PR &S T 1712.76
1256, WK 4.7%. 2022 4, F % Wi EA %
ARZETHWN 25.62 1276, K 46.3%; 2
LRESF & N 505.87 1270, 18K 5.4%.

NARE, TUH RN IR AR
K, BN S, T IR R
EPERR, WA GTEER G, X Bk
FRRE— R BUR PSS SN 7 38 T I BN
OTTEREA R, H b3t b A2 55 3= 3747 1 A
FHORBUR 2 B — & B E M

7 RERR

1. ¥F B RS

2018—2020 4, 7Y T UM it 55 LA T
WK, 2020 FEJEEN 2161.48 120, Hid— AR
% 117757 1275, 15 54.48%; L Iifiis% 983.91
1255, 15 45.52%. 2018—2020 4, T HTEA
5 IR RRSE N %, 2020 )N 80.62 12T
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A 7 2018—2020 4FF & T BAT AT S5 L

R 1.30
PRI I A A BUBCER 1 S HoAh 136.37
A 2161.48

(45 f27)

TiH 2018 4 ‘ 2019 £ ‘ 2020 42
7 EUR 45 1807.30 1921.50 2161.48
Hor —fefiss 1151.83 1156.43 1177.57
LI 655.47 765.07 983.91
B 55 178.33 130.82 80.62

FA R THRTBIFMSATFHRE, THT W B AR

NS BB 55 451K, 2020 SR, T
W BUR AR A5 55N 792.78 12.7C, 15 36.68%;
X BB 45 1368.70 127G, (5N 63.32%.
M JE X BB 55 X i E, 2020 FFJRT
BT BUR 53 55 7 A L 5, 5 RAUBCR N
XA N X FIEERE X, 4334 170.91 A2 7oAl
158.31 147t

A 8 2020 & TR B AR S

($f2: f270)

AR 792.78
XE () BT 1368.70
i 2161.48

1l TABUESSRAR; 2. BREZWASANFE, 334 55
o B BT 2 A e A
TR TIRTBUFR S AT HERLE, Tk T W3R
MRS HEIE, TR B ERS
EHT B REEEEMA K. Bk
B, FEBUNR 55, F T BUGE % 662.33 147G,
LREEMEAE 55 400.64 147G, 2% 364.20 1476, =
T2 0 5 BUR 53 45 2011 66.03%.

%9 2020 R T kT BT AR S AT B G E L

(#45: f2t)
DiEecise 662.33
PR AT 400.64
Nk 364.20
BRAMIKFI BB 24577
ik & 220.31
HE. Bl e 58.03
BT A 37.96
A BRI TR 15.12
73 14.65
AEJR St et 4.80

E: REZAWAEANH
FARIMR: TR VR R

15155 BRAUIT 1T, 28 1 45 ettt , =9 Tl 2021
SRR S5 PR 306 1200, A — 6
FRET 13 feo0, LHUHESRA 293 1470, BHE
2020 FEJIE, T TTBUR SR BIE THAT I 45 i
HiN 2161.48 1275, HH 2021 FEBURF 5 55 IR
4 398.87 1070, AKATH — & IRk T 23 4]

A 10 2018 - 2021 5 T 3% 1 B 4 TR AU 5L
(¥ f5: L)

2021
i H 20184 20194 2020 £ .
TR 5 25 PR 2037.00 | 2158.35 | 2427.35 | 2733.35
Horp. —f%fi% | 1223.10 | 1233.87 | 1285.87 | 1298.87

LIRS 813.90 | 924.48 | 1141.48 | 1434.48

FA R R TR BUR S AT LA

HRAE (6T U T 2021 4ETREL AT 1B LA
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