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FEARERRS (ZH) EREERS

2025 “ Hﬁ?'

WHRER fi

il B AAA

FREL

ERAETEERAT (mﬁ'%{@ ?«ﬁr ) N PRBIERFTABARAS . BRIUEIIG, SFamkibsE
fzazxuummaaa S EERBTE, BEBREREREDRERFNENLS, oyl
s (T (UTER ABRE" ) AATETHFEESREEE, SONRRE, ERAGTEABESNERS
e

T ETIE: 202546 A 30 H

N

TR R

EFEEAIRE ., TRHEARNIEBIARE . BRIt ZFehHRE, TR LUEMILE, RREREEN. 7
Hesh, RESKRHENKEABREZNDOHET. B MEEFRT, IERE Ffﬁfii%”tt ZFEENENIE
RAEEXAAZE . AREEET . 2EMEETERANT, §I%l, BRLHELEBERTREFNTEKE.
RESEGHISWEN, KFERKEFSIH. 2EME

PRpL, —E— R ERSFEET RAEMENE, £

PRELER IR

MESEH 3R EER, TR —RALRERAFLER, RS NE T2, EERTRHBARSHLER,
MRBARENELRERS, W EIRMEERBRE K. BERNTFTEHHNEFDSNUBRAME, BHESHE
0T ; B 09 3K T R AR AR SR EE S S AN AR 3t 75 IR A5

EEREEEABRSERAENATRIRFEES
FREER, TRTEAEESRERANBAEESREY

BUNAPERBFORERES, AGEFIHREERN
RIEARAE.

FEHERENR (B4 12T, %)

RE 2022 £ 2023 4 2024 4
X 4 RE 7 15,704.3 _ 16,452.8 7 18,1477
X 47 B ISR 3.5 _ 5.5 A 5.4
A XEFRME (7T) » 163,911 , 170,363 » 186,379
—RALTMERAN 7 1,680.23 ‘ 1,785.86 7 1,790.04
—RAHEMEZH 2,187.81 2,235.09 2,230.32
B = » 76.80 ‘ 79.90 A 80.26
BURFMEESIRA 1,205.03 902.21 721.00
175 BURHRSS REL _ 2,885.50 . 3,248.90 _ 3,997.38
75 BAF A R R 18.37 19.75 22.03
A B RS E _ 9111 _ 107.73 A 137.91

BUEEE: 2022~2024 ETRAERZSFMLEBRULAR. TEGHHAHBE. TES 2022~2023 EVBREER. TiRT 2024 EMEHRTER
2025 FHEER.

ERAGETHARRRAKRRHEATN: BABRRRE=-RFES RV B XETRET00%,
D ERAGETHARFESRHEARA: BARRESE=HRESRIVEENI100%, [EMI=—RARAEBRA+TUFIEESBEA+—RA
HFE FRAPRAEFFEES R BBA+ETRRLERA.
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M B HRSERTRRS

—. BPGRFOH

AEARSHEIR

“025EFRMMFBABUAETURS (Z8) " (UTER "ABKE" ) ARITDE33.42332T, BHEHR7E, &
ANEAE, MIESNCERERARMRES, SEXN—RAR, WE-—REFFEHIMARE—RNE. FBRHE
ERSAFER 201 5ETROBMERES (I4) " (FR "15TKMK08" ). "2015FETRDBEMAEEARBHLTHERE
ifRs (M) " (f&FR 15T9RER16" ). "2018ETRMBRERES (=H) " (EIR "18TKRM&K07" ),

AEPRFERENDT

AEEFSMATETRAEESTEEE, 2024F, TRHBFEESWATBRFEESBRAETH754721.00127TH
1,919.181Z7T, NIAMESCUREEHABIN21.578M57.421%, RERES, ARRSDHRECENNERE.

—. BMEFRIN

2024 ELFETHMRE, MALHNEERBEKER; BELARBATNEMAUREEERE
BRNBFERY, 2025FPEZFRPEHNELABASLE

2024FE P ELFETRRTR, FENERROTE, NMEENEFETHEE V" 5. Hb, EARRESENER
T, Z. ZEESREMOFRES, BE7ERIAPRECEBRWHNMABEZEBROZET, OFERERNLFEE
B, EISKS.4%, HR=FEMRO.EN TN R, ENEEEMNEFRIEANIRD, BENBRSLEAALER, BX
BEAFFTERENEABEREREEERSRI. NEMZBFETNEELFERRE, 2024FPEEFETHRIL U THE:
—ETUSRESVEFREIYE, SEAMEXNETEERRS, —REETRFRERSAE, HOXTHIEWREFMRTRE
HF; ZEMRKERARE, BROCPIFERIREABOGRNEE, NEEY. BR. BR=AXERRARREE —EFE.

E&1: 2015~2024 FREEAREDMERIGKE
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BRFE: BRAEUS, mRARFEE

BREENSKETRDEH, BhERESERNRRE. MIEKERE, LIBERBHF, XEBEENRR, £K
ZFERSETRAARRARBEY.. NABLFKETRE, ERNERIENDRGFH—SER, DOOUEFLERFE
—EEM, BFEMBRSHEMEERTRTINEENT. ERESRT, 2025FENLRERBMAEBRRT, MBER
BEARTERF. BIEEY A, ERGTBESMEERNEYR, KTEHREELEPRANMEGERD, 5ISTERRMA
BE—S TITEERFEEY "BER .
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S BAERSERITRRS

BETRASHATNEMAUARIESEERES Y IFLRR, 2025EPELEFRIPEHNERARSRET. NPEHERE,
ZHREZPESNH—SEERURERHREARE, REAE—FRUBPTFRATELFETNELBRETR, MZH
REFAFEEEHEETHIRBIRPNRBAERA, PERMAMRRNEBADHSHE, PELSFREGFNER
HtRANE.

=. REZFH

TEHENMNIEEERET . BRI RTIH, SFEBBARE, TWEMILEL, RRERERF.
FBEZFATH, SRLEMEMIEFS, SFINELETEATMRIERTKE

XA

TREEMIEBIERET . ERSMHUBENHZ —, ARESEEPR. KI=ANEE, RERLUESHRARE,
JEFmMNE, EEAXDREN. HE. LR, BR=IE, F5ENTH=]. XEHE, RESKUtENK=ABKEE
MO BRA LR, AREEET . 2EEEEBRART, KESER#FIS RN, REMRZOIFHSH.
ZEMEMRPLO. —H B BASEEETRETENE, SFERBHARE. TROEESERIICEHAE, NE
6K, 2PMEMNMRERR™, BE2024FER, TRDEEADRNITZTAAN, REKEHRB0.9%.,

BRAE, TERHAEFEENEE RESAARR, BFEERAE, TRTSHARIAS 355.8F AR, BRERMK678
RE, HH2EREEANNSZ—, AEBORM. BBEL. BFEVMRER. SEHSRBMEERFAAEMMRE, 2R
EEENESFESEF M. RERFEAE, BE2024F128150, TERHHBIARL LRES X374, HP5AR24LE, BRI
LikEERKI0%, EPERRIL; BE2024F98K, TROIHBEREES 2R, HPRAERIOR.

REALE, TERHEEABRATENM. B, EZ4UAXRENS. BEAE, TRALUBS— I ERNTE. TOBM
BET—HNZME. SEENACKTRKKE, NIMNEFERE, MSEEAORTREMNATEBK, ONEEBEEEN
HERBXREFRANKIRE, BEAFNBRAR., $%E. MSTTEHE,. JKPEELHIIGAENEREZNEG, 8
F20214FER, TRALBLEEREMLI055%, BPRFFE1485%, EFBERBELKEE1005%, HPEEMH275E,
FEIAEN6NE (K. M) 67 MET. KBS H, REKBELNBARKRBATRTETERE, JLOBE. HE%RE.
RERBAXE, INEREL. PRRBHREL, 2024EXETHBLRERR4667,0E, HPSHERIS2IAE, BEAT
NSGBBATEEX, MEHHEH, TRERSEAR. INZTEEAN. MESEAR. BARSRLE. BESRAKSES
FRREABFREMY, 2024FRKENARCSERIX1,44580 8, HPTENK666.3AE, MEAE, THHABIFLER
%, 2024FERMBIEE,473.3A AR, BIHIEEK14.2%,

BHRER

2022~2024%F, TR REFLMESDHIA15,704.3127T. 16,452.81Z7tF018,147.7427T, BFBEEMTIEARTURTHRM
™, 2024F N EEI AR E L, WHRITHEZ, RUUMENE, 2024ETEHRETMEF LIBKS.4%, SHLETF
BKFOANED R, Hp, E—UIBMNEASIIIT, FHIEK3.6%; $ 2 WIBNNE7882.7127T, BIHIEHKS.9%; E=F
ARNNES,813.9125T, EILLIBIKS.0%, =R U KAF MBS KNRBMESFIN1.7%. 49.1%H49.2%, =R\ EHR
20224F/92.4:47.2:50. 4% 82.5:43.4:54]1,

EK2: 2022~2024 FTEHEELTHER

B 27T, %

2022 4 2023 5 2024 4
7 E5'¢ = 573 Hia 1Bk a 57 3
WREFSE 15,704.3 35 16,452.8 55 18,147.7 5.4
Hep: g—rmligmeE 382.0 4.1 3838 47 451.1 3.6

N i =20 NS
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WA BRGRFERTRRSE

EFmEE 74135 32 75405 5.7 7,882.7 5.9

E=F g E 7,908.8 3.8 8,528.5 53 98139 5.0
ASHREFSME (5T 163,911 170,363 7 186,379
AR T sgmn(E 5,339.4 38 52882 66 52540 77
BIEAEFRE 5= 10.4 -- 7.5 -~ -1.4
HEHBRTESH 4,896.7 5.3 5,212.6 65  5605.1 13
BEH O 12,671.3 6.3 12,779.3 0.9 14,202.5 1.1
=R 2.4:47.2:50.4 _ 2.3:45.8:51.9 2.5:43.4:54.1
BEAD (AA) 961.8 969.7 977.7
HEkE 78.9 79.9 80.9
RERRASTXBRKA (57T) 76,690 80,144 83,110

BEEE: 2022~2024 ETHHERZFIMREBAURR. TROARE, SREACEE

EETRTEERFREGHNE, 2024ERTHLA%, NRBHFFRREFIERI 4%, FWE, 2024FE
VAR B THRS1.3%, B UARRIBK2.8%, F=FURETHR27%, PREE, 2024E 8RB EIZIK25.9%, S2HKR
BOLEN29.2%, L EEEE63NESS, MHHRAEKSINES S, TUIREIEK2.8%, HPFEWRETE0S%, B
WA RIRETR5.6%, 2024EFRTARY AERRERETH, 59NERRBREHNAL, & "FHARZ" TREATHE
BEAERBARELEE—; 2NEMEL "RE" "R BEEHE, 2RELPREE628.8(Z7T, HHRE. K, BEREEMH
RHESIHZ RB1,480127T, TURKREDEEEEE—.

HBESTRTAFIEKNESHYDH, FEHSERRIDELTRBIGK. 2024EK8BFREHD, RN LEZHREH
b, FREFIHERT, WENRERET R, IFHSERENNERIESHRIEMNAIERS4.2%, 43.6%F134.5%,
HobeEaEDE SR ELNIEIR3%, L EESI46MENS, HRRUBRFERFLER, RABENETERE
. XD ARSETRBETSBEK24.4%. 18.0%; SHBETALNELRNE EFEFEKIS%, SR DEERTE
BENLLER35.3%, REERB37NEN A, 2024ETRMEATR "TUERE" BB RITH, SELEIMEHEZEEEN,000R
B, BHRBUESES4.3(07T, EFEZR133(47T.

EHRESENRTDESEOET, TRHEFMNGERS. 2024F, FRTBERHEORHX4251Z7T, L EFEK
111%, BLEMTINREGESN, B2023EH—1iL, HP, HH9,455.31Z7%, EILIBK141%, #04,7472{27T, RS
K5.6%, 20244, FRENTZARSKEER. KA. REHHEONEIH2,443.6(27T., 2,389.2Z5T. 1,876.91Z7T, HAIE
K15.3%. 11.4%. 20.7%, &t GEmtd OS80472%, MM IEK7MES R, o, TRHIRTEM. IFM
SR O1,296.5Z75. 732.5(25T, #HBIEET7%, 21%. i@ —H—ig" EFH#E06,748.3125T, BiK11.3%; MR
BRE S 0561.3127T, 12K11.2%, REHTEHHOABKNESSNBR, 2024 B mHO%5,401.2127T, BLEK
14.8%, GHOEHIS71%, EPRABE. HESREEOMHBIEKI71%M13.8%, 2024F, TERHEERWLIHE
ORE.095127T, GHHHEOSHN76.6%, BLESI2NESS, TRUMASRI. LEZE, 2EBE=E "REIMR
Bizzm" .

MRS, TRTMES. =& aE, TUWERIE, RREREEN. FRELFLAH.

PRHE—FWRWAEL N E, REECEVEFEREEEE—. 024ETRTHBEARII "=ER" , REEH
R, RFEXH ER  BX. KR KFREEERTRFELEEK, FEERERULAEW. SHEE—FUHT
AUVERIR, A\BERBUVERMIHERLEE—, "BMR1540" EL=FEANEERRUTSRT, HFEERREHERLE”
WEE128%, RFEERMITWFER1,700127T, RIFGREODSREEEE—.

TUWEFEHEFN "ENG" , ERSBEEHEE VRN, tAANFWERY — TROEFATUEEAT. BT8S,

N e o NG
&S REERHEERLT 6

ast Credit Rating Co.,itd



B BRI RS ERERRE

RERBEH . HRRKENTHENTWAR, 20238 TEHARBMDE (TRHMRITIE 361" FH =W ERTEH
£ (2023-2027%))), REF2027FELTEBERAEZ . REAK. SHESSINFZEmWER, FRINMH .
egR. XBEMM. DERE. NEHRRE. WURESONTZRTWER, UR—HHTARREWE, =82
ZeH. L, SREATEREN "361" AR WERBKR, 2024FE TR HMAE =TI MER tIEE77%, 517
XE, R WIBMETE23.2%, FISEWIEK79%, B, #h. MERKETAEMIEZKAL 4%, HTWE, 36MTIAS
BMTIRIMESMIER K, BMERERTHRTL "AA—R" , EfREshEl, NBRNEEELMSBHRWH 51
1£21.5%. 16.1%%115.9%; NHEBERE, 2024FME DL E T A AV & F7{E25,646.5127T, 184K7.0%, Eob O3 &1E4,247]
127, 1BEK10.7%, WHEFE21,399.31Z7T, B1K6.3%; MINTIE, ATEE. SHESMERKRITYER & gmE
PREIKT5.5%, 13.8%F012.9%, 2024FTREMAEEARRERMBELWIR, BRFEREH NEAN" BU66xR, ELE+
FEK "BREBEE W, 2REWAE "2024hEEIEWRI50038" . TRTREZFRESRERE, BE2024EXRT
BRESFEZEEMRIVSAF, ALBESERETRREN6.7%, MEULETWREEMWI, 584K, 2ESIIBNIES171.3
27T, SR ETWHILLEIXEI60.4%, 1848.8%, ZRLMEL ETWS1INES A, ITTMER LT I E e s
EN68.0%, 2REERWAR "2024FERERI50038" ,

BR. K. EREFUETERDARRSUNEZERTS, E=FFUESRATERHEFELKNEERHH. 2024EF
B ERSWIENMER LIBIK5.0%, EPBEHCEMMB. #EAMTEW, $3UHHIEK18.2%. 8.4%F6.5%, BES
BB TRSWIBMES.2, 345N EPR, SHHFRSWERIINES R, 2024E, TEALBEHEMELTS13.812
1E, ELIRKA%, EL6EMNELRE—, THEREEE3,93010E, BLIEK11.3%, BIFNE7ERNNS, BB
HRE=, BUBKEREEEEERRK000H#E, TEALUBERRALKEMIE RTABR" BIREEEDLEN
Q.

ERIFRS

EERTEDENTEEMERENSRANE, RE (TRTEREFIMLKRETONEEMNN_O=REESE
HRE), "TERE" R, TEROEFEHAK=AEXKEFNE. FWAKOFLERFPONREESRDO, BB (TR
MEFHWER "tHE" ML), TROIBAFITESHHSUARMIER., RERELNEHENESINK, THESIMEER
BRFSHEX. SHHEFARESINEER "NK" , 1$E2025E2meR VR BET6F1Z7T, TMESFIEME,400
25, £HMBHSRBNE2.501Z3, KIINGRARTIA7.68F127T; FERI LHRIIZIREEREREW00R; R
A6001ZTT, REGREIXEI3.5%,

RITWAE, 2024FERTRHABTRTUSANMESR., Ho, BIRMRITIR, ABURITSR, BROFIFWRTI2R, #
MmERITI3R, BERTIR, ERIT7TR, REGFSRNMEIR, FHERNSENEI12R, FHRTSMNMEOR, 2024E
AT R ERNERINHFRRIN36,608. 427, b EERIBKT5%, HP ARTERRIULKT.2%; AIMNDRHRH42,586.2
27, BK11.7%, HP ARHERRTUEK2.3%.

IESWTTE, 2024F PR 2FIE SRR ST14.95127T, tb EEEK175%, EhREMESHRF.65127T, BK20.9%;
FRIEFBFPRSEERERT346.2(27T, BK44.6%; LEREABRFE13,343.00F, £K2.0%; 2EHREKBXSH
91R1ZTT, 181K19.9%; EXRIEFREEFFH334.307, 181K8.6%. BE2024EXR, THRHLEIRIESAT, 35FTIEEA
SPRE, TORIEHFE W, 1RIEFREREANG, BEEREKFEA334.275F, IEEEPEFSE1211110Z5T; 3¢
BIRPEAT), 18RPEHNT), R2RPEEUEH, RREFFPHAT055F; LEBCHEESEEACI0R, BEES4,835
R, BEEESNE (BEF) 6,365.4Z7T.

2024F TR AL “REATED" TR, ARG EHAHUEEEHNE, HEFMGEN FHATRR, RREL
(IPO) RE781Zm, £EEFLNIBEEMEL. AIRFSTEBRRL74.6L7T. BE2024ER, THHHET122RAK
EHAE, EHABRRAKI7617ZE, BHE12,616.6577T; P LEHAT0R, HbBEH7R,; RERFHERATIR;

P ABMSABPHERE 2024 FTROERGFIERRRAUTQAR. PEARRTTENNT. PEISLSERERSTREES. BRGRY
BEELSTREES. PATROZESMN. TRUKIS. 2025F (TRABFIERE) 5.

£ =rememen 7




77 B RASERITRRE

FRBNEZSPOHEERAT17R. TERATI5IR. BRAT3562R, REREAE, 2024FTKH R R IHKHA
540.18{Z7t, ABSRAER175.971Z7T, olifRRi%37.39127T, I REE101Z7T.

RRVAE, 2024EXTROLETERULFTRIMINR, FRIE6R, FWPNMEEIR. EEREWASS7.4Z
5T, W LEEEKI 6%, EhUMFERRERIIA09.627T, 181K5.0%; ASKRREEIRA34781Z5T, BK12.7%, SFERENKER
B71.9F1Z7T, 181K9.8%., SEMMHHE226.5Z5T, Hep, MFRELH136.8(Z7T, AFRMEMH89.7(27T,

TRTES AESHMANE" , STEARESE, SHENTEAFSRERR. NRERFSHE, RiE ( "SRMLIK
FER ETTHAR), FERMAIRFRNESHIREE. MARRECWRIEZSR, BE2024F68 RTRHEEFHEWER
RE71,810.2127T, BEYEFIB136/Z7T, MRFREBERRI29127T, BHIEKI15%; 2024FKTEEERMFARDA
RERESHTR, FESRAE, TEHRLMANEE. BRANSHTR, BE2024F6A RSMIMRB IR
5,676.6127T, ELIZKA3.4%; TRBHESSEBRLRREMNEAE—MEIHTMFLRTEARE. ERSHOH,
FEHEWR M IEPERESEMN010ERN18%IRFHE20245F6 A KH136.6%; 20245F EHEFEB/IMIRRHIE69512
7T, GRMEHEENICT%. FRESHAE, TEHRAEEFRERSTEBREARIEAR, BESIARFBRIEZ
ERRSENS, BEPRONVEESREZBRSNBOBENTE, FESH™R. LFEHITHE, TRHEAAREESRERE
BRETA, 2024F FHEHTRS 786/ T BEHABT FARGR(E241.6/27T,

KA e

EER, TROMEBHRERZRAZD, SEEHARARIARENIA/NK, BRTHENNRSEN. TERHHFE
BHEIESRNRN (MUEBFRERM) R GINIERKEFTKRERA) (NIaRERLLREHRMN) (NIEiES
ISR RER) &, EHHER. BERES. BERXLE. HFRE. SR, FREF. AXESRESRESHER
THAETHRMTEROTBURE. 2023598, TRMABRCURBRSNADAZNEL (H—FHFTRHREEL R
BIEBHEBRREMRMEF —SREIR" THRAR), SFELECER. WEPEKRE. AUBESRSEFERES. B
EHBSREMFW., BECKRE, TRHEVEERSFET4ERALE,; ZFAEAR—SERSFRARMBRS 4
SHROERE, BIL A THANRSER, RAENRTRSMASR. BREH. SRNE. AZRS. MRFURPSE
+AEWHRSRRNSBBRSER. 2025F18, THRHHHEEBLS "BhRb" 1258845, RECWXY), BEAK
HEAEENS, FRAAREEE. MARARANE., BURMFFSIR. fRPELZOREG. SRETEEEE. BIH
VEEFRE. RHSNEEHRIRE. IMERENEENFLEF. MENIRENRR. SIS SURRLR. #HhHE
YMEAFWHABRSES. ARSBIFLERR, TRHTEBHERIFEEPOT01FETRHERIEER, 20245%F
OFHERERIFT, 0201, bB276M, WEE7444E, ARWBEETFIRKS. 32T, BEFRT1.6T, RiFLEHEXGRIRAR
24, o, TRHE2023E7E1BERT (TRHLSERRA), BETEAIRNSENGEREP, REXEARSTL
MEHALSIEE T ARER, GPTFMEMSERFERR, RHTHEFNRRAR.

FER, TETRE (FETRSAFRETHAR (2021-2025)), BEMRERLR. B, BERSBEHRL. £F
WRRBEESFREARRERE, 2HEARSEBENARS 5E, RE(2023EE TRIBEMERAFHSTWATRS),
FETEFEEAFIERERESEAH93.415, HR2021FEH88.20ERATENRT; 2023F, £HEL]F MK
RERAFEAEHATFBAESS0RAR, ©HRREEFERKEBAT684%M, £BNERM,; HAME2MATEER
REDBEXAR, BIHEE328ZRBNEN, LRBABRDEIN200RE, BRNRICEALBI60%. £iF (TERHARKA
204EBRERAFIEEERE), 2024ETHHBIAREEENAFEFERS4.487 %, HPBEBRARMIELTTHAE
B37437%; HS BB EEAFRIE6,558F, th EET#4.25%, MEBRHE S AT ER156,5861F (& LESRNRDEMN);
SHEBRERAFIIROTRS N8, HbTREN2954, THIRA2M, THFWMER362%, UERHHENYN
ERSGSIFETRES, BRASRKIE124. MTER46MH, TEIMBHEXHERIE795H. BITER4,4350. THRHE
202528 1 BT ( TREARSSBMIDENE), F—SMETARSSBMIIENEENAR, BT IDENBHE
HMAREEE.

ERPEBSEENFRED, EEXRTEDIURIR "SaRITHET" BB, BUEERLN. BERSFSTEER, £

N mRAGTE A8
B ramnEmLa 8



75 EAESERITRRE

FADRUII IR, 2023FFRHTHET (X TH—SUNUIBREREERNERSINFBIMETAENETERE), B
FHEETL. MERAMUA, FAFRNARSR. S, HARSTHISEERSNIMNTEOKE. 20238566 (TRITIER
PRFFERA 2 #ITHHNE (2022-20265F ) MEHER "HKA, Bhl. OB, BUHFREEBEEHLRE, Binz2026
FERRASRKIFIZIT, 20245 (FRTHEH "WREFR" REAR "—SHRIER" DI RSRELRIHRETH
IRINENVCTRIMAKSBECSHSRERBIMAR (2024-20275F)) SBEE, #H—SIHLLNBRUMALEE, M
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