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ERRETEEIRNGE (UTER TR ) W RSN TANERES . BRIEIH, SFRMbIRE,
,IFﬁDMEf(,U‘JfEé‘& ERRKIHE, BB EsfekabRBANENXE,; "2025 ETEMibFBABEME—R
&RE ( (LA SR A ) MATRT IS ARTELE, SANKRE, TR ETERAEHEENERASR
A AAA°
TR

%%ﬁﬁﬂ%i&&%&h FRBER IR AR T, EFit ZFLNRR, TRD LWEMILL, SREREEN. 7
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FEHITERIER (8401 2T, %)

LiE 2022 £ 2023 4 2024 %
WXEFME - 157043 16,452.8 _ 181477
WREDEBR - 35 55 54
ABBXEFRE (5T) 163911 170,363 186,379 B
—RAHTMERA £ 1,680.23 1,785.86 1,790.47
—RREFERH ” 2,187.81 . 2,235.09 2,23037
S e . 7¢80 799 828
Wﬂﬁlﬁgﬁ%ﬁﬁqﬂv\  1205.03 ~902.21 72100
HWEBRESRE  2,885.50 3,248.90 B 4,550.35
HEBFRAGE 18.37 19.75 22.03
75 B RSS % 9111 107.73 137.25

HTE: 2022~2024 £ ERZFAMSERAETAME. FRHHHE. THET 2022~2024 EWBAEER,

| ERAGETHATFAERTEATN: BHRFREE=EFRSKRI/HBRETME100%.
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“02SETHBIABFERE—RES (B) " (UTER ABHEE") URITDE24.001257T, BHERI0FE. &
AMEAE, ABESMEKSETHERAES, SEEINRAR, IS REFLEHXMRE MR, ABHESF
BEREATEEFERS.

RPRBEEENDH

RIEER (2014) 43S XBURME (2015) 688X, ABF—RESATRIEURNAHERE, ABRFBARER
EEBREMATED—RARMEEE, FTEU—RAHTMEBRARRE.

20245, TRE—BRARTREWAN—RALTRERA S A1790.471270412,828.49Z 7T, M AMBHEHHIRIEEL
SEIAT74.60550117.858, RERER, ABRAFIBREEEOXLRIE,

—. BREFRSN
2025 A= EEDEZKFDEMEEE, HOEFRFE, GDPRITELLIA5.2%, BEFETHE
BEWE, HhE-SEXKEENGEETIESHRSRANERR, HEYAPSEANBRBTIE

MRMI. MESTENFLNE, 2EINSKHTRERKBERAERK

2025E M= FETELFILKDEEMBERL, SRRFZVSERARSURFRRIBEK, BEFETHREESEN
£, HbE=ZEGDPALMFEEEA%, BT "MHHE KRREINKN, MAERRNOEERRNREEHEXORER
ERELLEEDRE, HASSEZEREER. AESENSHKAHERRE: BETHE, TUBMESKRSWETE
HELSERS, BORATHEFRNSEBLEFE; ENRHE, LEARURMEX HRAREGBHEREZHEE,
HESSSEREER, BEFTHNRRERTREFEFLRASERATAKRTE, BERF-REEFSRIHHEN
ENEF ARNENERS, EHESE, RENHEEISHUERENE, EHOBMNSMBEENZET, I=FEHOE
ERABETS, ELFEKHNSE, SFFDEMRSKAMUI T ESRRFERE, WRELE T NahpBIEIN
ERLF.
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BRI RPNERENE, MEETE TS KAFQRRERMENNART . MEERNSFKERE, 50007 “#MEK" T
A TEERBIARS0001Z 7 RS EFRONZHERESH TP NFERZREORET.

BEEEBSERBRRETIFLIE, URSUNRMSEFMUEHNFEEN, PELFRPEHNERERALK
£, & "TER" B, PEAMAUBRNEBANESHEE, AR WERHRURNFESNHRBRSEER, HENE
MEFBITHREENESTHIER.

=. REZFLH

TROEANMIEEERET . BRITRPTIH, SRRWBAURE, TUEHILT, RBRERESFR.
FREBELFAT, SRLEMUBINIEFS, EFLNELETERTRERLKE

XEHER

TEDEMIBEERET . BRSMU R HZ—, pARESELTR KTI=ANER, FERLESAXRRE,
IEMAME, BEBNHHEN. HE. LR, BEZ1E, HS5ANTH=. X6H8E SESRIENE=ALRES
fohtiRh . BRFEXWEE. AAEFRD . LEMRSOERAR T, RESELHEWEN, KEERROFSH,
LEMEMRPL. —H—B" BRACEEDSNHENEE, SFREHARH, TREKNSER,SI6FEAANE, MiE
6K, 2MNEMMERRT, BE2024EXK, TRUEEADNITZTAA, HEKEANG0.9%.

B/EAE, TROAEFENEE. RFESEARE, SERRIE, TRHSEERIAS 355.8EAAE, S5%EK1,678
RE, YAREEREZNNNZ—, BEBORXM. BRRE. SEEVEER. SHHSERSERELARMMNE, 28
EEZMEFESEAN. RFRRSE, 8220245128158, TRHAEWMARULRESK374, HdPsSARAL, BRI
EhFERRI0L, HPERRIL; BE2024FIBK, TRHLEEEREES2R, EPAERIIR,

ZELE, TERHTERRRARENE. §. REEVTEXTENE, BEHE, TRALUBE— EREE . SFOEMN
BETRNZSEE. SAENRANRKRE, RIIMESTERE, DSEEADRIREMIATER, MNEEBSED
FRBRREFLENSTRE, BEAEAESERARE. %8, MSDSEE, /KPHEL AN TIHENERENS, &
E2024FR, TRAUBLEEERMNLI05F, HPmFET4148%, BFFESSBIEHEE100%, HhEEMFI27E, W
FEHEEINE (K, ™) M67M MRS, KEAHE, FEEBRELTBARSRATRTITEE, LOBK . SHEsR.
REGKBRANE, INERSEL. PRABKEE, 2024EXR2H4REBER4667AE, HOSHBR152.9AE, BEAST
NHKBBATEEX, ABRAHE, TREASELARE. AMNZESAN. MESEAR. FAEBEAE. B25EARES
FBEABFRMT, 2024FREH AR ERIX1,44580 8, HPZRAK666.3AE, MEHE, THHEEIRTERL
%, 2024ERMZEE1,473.3F A%, BEEE14.2%,

LZ

2022~2024%, FEMHXEZS2ESHIH15,704.3125T. 16,452.8{275F118,147.71Z5C, ZFRRDEEIHIARURFHM
M, 0A4FEMBEIERADE . HIRFIHE, RTLMEIE, 204ETEHTHREFBEDLISKS 4%, SHLET
BKFOMNEAR, Heb, E—FIIBIEASIVZTE, BILIEK3.6%; B UIRNE78827127T, MHIBKS.9%; E=7
WISMMEY,B13.9Z5T, FILLIZKS.0%, SRF AR S A KERAEASIN17%. 491%F149.2%, =R 4iaem
2022 112.4:47.2:50.4i8%592.5:43.4:541

EEFETEERTREGTINME, 2024E[LTH14%, MBREMEFRREEIZEK.4%, HEWE, 202455 —7
WARETEEST.3%, FE UG RIBK2.8%, F=FWRETE27%., PMHE, 2024 MR MIREIEK5.9%, S5
BREOLLER29.2%, LK EERF6INENR, HHREGKSIMES S, TWIRARK28%, HbsEWRE TR0 %, &
WA RRAETHES.6%, 2024FTRHFRI AERR AR ETH, SONESHBEHNAL, & "FRAZ IREARA

D i =iy NE
© s ;



H75 WAF S R AITRIRE

BEZRIESLE—, 2HBHEL "RE "HE BERE, PRELPRES6288(Z7T, BB, KF, REESERM
RIAER R#81,4801270, TURBKBRERERLEE—.

BZ2: 2022~2024 F 7R h ELLTER

BAL: 27T, %

2022 4 2023 5 2024 4
“h XA i HE 573 A 1885
BREFTRE 157043 35 164528 55 18,147.7 54
HP:g—fldgmE 00 3820 41 3838 47 4510 36
 HTPdeiE 0 74135 32 75405 57 78827 59
. EBEmugmE 79088 38 85285 53 98139 50
AR EFRE (58)  1e39mn 170363 186379
AgUETwEME 53394 38 52882 66 52540 77
EEBRFRE -- 10.4 -- 75 -- -1.4
HESHARTELM  48%7 53 52126 65 56051 13
BEHEOSH 12,671.3 6.3 12,7793 09 142025 110
ZRFEES o 2.4:47.2:50.4 2.3:45.8:51.9 ﬂ 2.5:43.4:541
wEAD (FA)  oels %97 977
WENE 78.9 799 80.9
WEERAYIZRIEA (5T) 76,690 80,144 83,110
HERE: 2022~2024 ETRBERSHFIMSEBIMAR, TETEIE, ERACESE

MBS REHATISKNESEDNN, TELSERSTEATRBEBEK, 2024ERFRE S, R LEEBRXEH
b, FHRAEREERT, HENMRERESS . RS RENFERAESTRTENH FIBK54.2%. 43.6%M34.5%,
HoifesEaESE R ELNLEX49.3%, L rERB146 N EAS,; BERAUBRNBEEISEEN, RABRNSGRE
M. XA ABRESREEFMORIEEK24.4%, 18.0%; @HETALMEIMHOR CBEFVER5%, AR OEERETE
B EN35.3%, B EERSITNES A, 2024EFTHEARTER TUENIE " BHHTE, SERIMEHETIENT,0005
Bk, BitERUSEREAICT, BHHEI3MT. '

EATEREESNAMED, EEXTRHIURE "SEGITGRT" H B, BUEKUN. BFRaFSFERR, 2
BASRUKIMNTI, 2023ETRTEHAT (XF#—FRUIBREFEEANERSI MR AIMETNETER), B2
FHEEFl . RERANCE, FAFRAEHS. i, ARSI SEERENINTBKT. 2023F5H8 (TRITEER
PR RURA 2 ST HNE (2022-2026%F ) MR "WIRA. Mpd. OEH" , BUMFRESEREAHLRE, BIinE|2026
EEFRSRWIFZTT. 2024EHE (FRTE WIEK" REFAR —SHRIRE" REIBSRERRINETH
THMEN(SRAMAENEZSTEREBRBIMAE (2024-2027F)) SER, M—FSIFRLSIREUBAMEER, M
RONRERTHR, F2027EEARRBHER "SLK. XK BRBBERMEAND.

20245, SR EEHE ORFA1.425127T, b EEEK111%, BRI REEE S, BR2023EH—, B,
4179,455.3125%, BILLIB141%, $04,747.2270, BLCIEKS.6%. 2024E, TRHNH=RBHIKEEE. KE. REH
HOARI42,443.6/Z55. 2,389.21Z55. 1,876.9127T, #3IIEK153%, 11.4%. 20.7%, &t G&miEHASEEI472%,
HEmHE O 7INES S, b, TRBENRTEM. IS BI#END1,296.5125T, 732527, SHIEKT%. 21%, X
g SR AR 06,748.31Z5T, 18111.3%; MRRERHELO561.3125T, £1K11.2%, UFHTRSHOBKNE
ESNEFR, 2024EH8RHO55,401.2125T, BHiEE14.8%, SHOLBEMNS71%, EPRAEH. KEFTRMAHO
TR 171%F013.8%, 20244, TRHAREMWSSIHEORM1.005Z7T, Sehitt O0RENN76.6%, FLERS1.21
BSS, FREAIERI. DEZE, 2EE=E "RENMRALZHE" .
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TRBE—TFWLUARWFAENWAE, RASCEVSFERBLEE—. 2024ETHHHMERII "=EL" , ROED
AR, BEEXW NER", BR. KR KFREEERTSTELEEK, FEERERULLOY, EXE—A BT
BUEIR, \BEERMPUELAVHEFLEE—, "BR1540" EE=ENEERRIIEIMN,; EEARTEER LT
WiE125%, RFE@MIWAERL700Zt, REREOFRELEE—,

TURFETEFN "ERE" , (EALELHFIEVEN, tAAREUER S —, FRHFAT UGB T, aTEs.,
RERTHH. HRERESENTHENTUEER. 2023FETEHARBFO R (FRHMRITIE 361" FFZRA= LB 1T50 75
R (2023-20274F))), REFRQ27EELHEELRMFET . RBEK. SHRESLINALEFWER, FRINEHE .
MEER. XEEMM. HEERE, NEFHARE. NCRESONDTZRImWER, UR—MFVLAELTE, REE2TEN
FEh, AL, Bl EERHEN 361" FTHZRTWERER, 2024F TR HAE T WIS MER IEE77%, H17
£E, RUAIBMETE23.2%, FIEWIEE79%, BH. RO, MSBRKEFMBAIERA 4%, STUE, 36MTFIA%E
B23MTUBIMES RIS, ENERERT AT “AFA—8", HOaEshEl, UENEHESE NSRBI R H 31
+21.5%. 16.1%F115.9%; NEEERE, 2024FMEL_E TS 8 EF1E25,646.5127T, 184K7.0%, HobH O KE4,247]
25T, BIK107%, WHEFE21,399.31Z7T, #81K6.3%; M WE, ALSLL. Bk MR LS F4)s v g mE
FAIEEK15.5%. 13.8%f112.9%, 2024ETEHINMEERRERBERUIR., BERFEEEH INEA" Dl66%R, EE+
FREK "BRBEEW" , 2REWAE "20240EEEWALS0038" . FERTRESTFRESRELR, §F2024E%XL
BREZFEEEM375HF, ALERLLETREEN6.7%, MBL ETWREM9,5845%, SELIENES171.3
25, MU ETWHIEEXR)60.4%, 181£8.8%, EHRMBU ETUZ1INES S, I T sE <=
EN68.0%, 2RREMPWAR "2024bEREM 50038 ,

AR, UK. eREFFUETRHACRSUNEEZAMTS, EZVEERATRHEFIEKOEED N, 2024ETF
B ARSS WIRAME R EHEIK5.0%, Hos@z@emmml, HAMSEW. SRBUAFIEK18.2%, 8.4%H6.5%, HiEsH
B TRSWIEMET3.2. 34F5NEDR, BHIMRSWIERAINES R, 20248, TRAUBRRENEILTS1381Z
0E, EILIBE4%, EL16EMFELRE—; TRERBEIE3 301478, BHIEKI1.3%, BERE7TEXNTS, BE
HRE=, BUBREREEUHEFRRE,000HHE, FRAUBSEXRALIKEMIE "N AR BAEEBELN
BA.

TERERE?

EERTEDENTEENERENSRAE, RE (TERHEREFMLLLBRETO M EEMUA —O=aE xS
RREY), "THOR" R, TROEFAEAK=ABRKEFNRE. FEHANSLERUFPONREESHDL., BIE (75
MERMUYAR “+OR" ), TREEAFITESHESUARIER, RIGMANSEENENX, SESTEER
FERSHER. SHHFHHESITEER "IK" , HEE2025E2HER A= S 8iKR6FZT, SRS IZINET,400
255, EHHEHSRENR2571Z5T, KIMNHRARTA768F127T; BRI EHRIF=HREEREMOWI00R,; REK
A6001Z7T, REGREIAE3.5%.,

RITWHE, 2024FRTRHABRTIWSRNEO8R, Heb, BURMBRITIR, ARBRTSR, BROFHIBUETI2R, 8
HEWRITI3R, BERTIR, SHEBT7R, RENGHESBIVEIR, FEARNSRIG12R, FRTSVIE6R, 20245
RTEHEHNE ARSI FRRE36,608.4127T, th EERIEET5%, HP ARTERRTULE /2% ; AT RE142,586.2
fz5, BiK11.7%, B ARTRARTUERK2.3%,

EHWSE, 2024F TR HEFIEFMREM4.98127T, b EEEK175%, HhREFNESMZF7.65127T, 18120.9%;
FRIEFEFPRHEBRERI346 2075, BiIK44.6%; 2EPERERSE13,343.00F, BK2.0%; 2EHRRERSM
915125, BK19.9%; ERIEFREEFH33438F, 181K8.6%, HE2024ER, TRHHEIRIEENT, 5RIELEL
SARE, 160RIEHFEWE, TRERREEONG, RESRSKFEN334275F, IEEBFAFSRE1211110257%; &

3 AP ABPHIERE 2024 FTRTEAREFAMRERREUAR, PEARBRTTRAST. PEISLNSEEERLTREASE. BReRY
BERDRETREER. PHTETEERN . THRHHMF. 2025 £ (FRETBKFIAERS) %.
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BIRFHEAT, 18BREZHAD, RREEEUE, REEFLEA7.05H 7, HEBCAEESEREAC10R, EEES4,835
R, SEESHE (28) 6,365.477T,

2024E SR ALTR RETH” TR, MAGY ERAFEESAERNE, SEHBRERNLEHATR, =REKR
(IPO) BEA781Z7T, SESXATEIEORE. ADEESTEBMAS746/L7T. BE2024ER, TRHHET12RAR
EHAT, EHADRKRAIT6IZIZER, BHE12,616.6527T; MEHATEOR, HPHSHTR, RERFERATSIK;
SRBAES P OHERMATISTR, KEATSIR. BRAT3S562K, HEAMAAE, 2024FTRHRITQASHHAR
540.181Z5T, ABSEER175.971Z7T, OJ#RFAK37.39127T, RIREE10147T,

RRWAE, 2024ERTRAHETERE M EFRIM3TIR. ERTME26R, W hNMMEEIR, 2EREWASS74C
5T, L EERKO.6%, HbMFRREHIA209.6Z7T, BK5.0%; ASBRRBIRA3478ZTT, 1B8K12.7%, 2ERENLE
B71.9F1Z7T, 18K9.8%, SEMMZH226.5Z7T. Hp, MrrREAXH136.8(27T, ASKRIEFXE89.7(25T,

SEHEL ‘AESRANE" , SNERAREE, BHEDNTRRSRELR. RESRAE, RE ( "SRMOIKRT
FRR ETTHAE), AERRAAIATRSREL. MARRECWERATHE, BF2024E6F KT RO EREMEULER
£511,810.2125T, BEMFIB136/127, MAFRERSRAM12927T, BHIEK115%; 2024ERT2EHRHFARTA
OEACEANTS. SRSHAE, SETREMANGE, EHRAESHYE, BE2024F6AXERINBRBERRE
5,676.6125C, ELIEK43.4%; TRETEEEREEREAAERE—MNELINTNFLRTIZNE ., SREFGH,
SR M T P S E SR M 20195 KM 18%I2F E 202456 B K936.6%; 20245 ¥ FEZBNUERINZ695(C
5T, HRIRRIEEN10.7%, REERAE, TEHRAEEFZRENVEBRERIEAR, B3I ARREERNENT
ERRAENE, EDRTIMESASRSIEOBENE, TEHTR. XFSRAE, TROERFAREESRERE
EREFE, 2024F FEaHFiEg, 786 L EHINET FEREBIEE2416/25T.

BT iaIE

FER, TRHUEFRERRARL, SEEHRABARIDAEENARK, BEATHENTHRLUES. TRHHE
SHMETEERORN (MHEFRERA) R CHIARCERFERS) (FIERELWRRRHER) (FTERED
IO WERES) 5, ETHER, KERS. EXXE, KFWE. SIS, FIuRA. AXESREERESHEA
TR E MRS T SHNTEIRE, 2023F98, FRHRZRCVAERAS/NENARNE (H—SHBFTRHAREWLR
BIMAZHRSHKER —SXRETR" THAR), SEELECRE. MWEHLKE. AUBSHRSSERES. A
EHESRESNEL . BEAKE, TETOVSARSTAT24ERNEE,; T FARIA—BERSFRARMRSH
BHORE, B A THANRSRKRE, RANRTEENEHR. BRESE. MR, AARS. MRFREFS
+AREWHRERENLARRSEER, 2025F18, TRHDHLAEBRS "BhHRA" 125784, BREGWXY), ASRK
EAEENS . ARBASEEE, MARAKANE. BURRIFTSIA. RIPEUBORE. SERTRIEEE. BAH
VAESFER. BESHESHSBELZER. STLRONENFEER. IMERTREFMR. SIS SLRELRE. #E
MEHEUANERSES, ARLRFEEBERER, FRTEBRERFEEPOTF01EETRTERRER, 20245%D
OEERGIRIRT, 0200, RBE276M, TREE744M, AMWREEFRKS3MZT, BIFEF.6ZT, RireEHELaRRAR
S6, lesh, TRTE2023E7H1BERT (FETHAERE), BATERIANEGENGERY, BENERRSTL
MRHASERE T BGER, EMTNELSERARER, REMHEFNRELR.

EER, TREBIRE (TETBRSAFAEFHAR (2021-2025)), BEMBEELEH. #iL. KSRSERL. HF
KEERBESIHEAL BRESHEN, SERANSEHEENARS S E. RIZ(2023EEFRTBUFERATFHWTIATRS),
SRBHASEAATF LESEEREN R93.41%, BR2021EM88.820 R A BENIRF; 20234F, £TBE]F I
BEAAFFAENATBMHEES0RF%, 2TSEEFERKBIEATG6849, 2BNERN, HEH2MAFEEL
NENKEYA, BIHFEI8EENEN, SRRABLEIN2008%, BNENEARBIT60%, RIE(TRH ARKF2024
ERMFEAAFIEEERS), 2024ETRHTEIAEEEEHAFRMERS4.4877%, EPBEBMANEAFEMES
37437 % HSBEAEEATFHIE6,5580, th FETRA25%, NEBURERATTEHIS6,5861 (& LFEERNRDEN);
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HEBMEEATSENTRSIN82M, HPTHREIN295M, TEIRN2ME, TRFNMUERI 62%, YUERunEiy
BELUENEETRES, BFMEERLE12(F. WITHRA6M, TESHXHE L7950, TATER4,435¢4, THEHE
2025F 2R 1 HEMRAT ( TRMARSESBMILEINEY), M—SHETARS SBRICENERNAR, 28 7TI0E0E0E
MARB5E,

M. MBRsER

BEER, TRH—MLIAFMERARZER, VRRARENELEERS, VBIARRE, X L&+
BRBEE—&

7 A 1

BRPESTPR, & W, B, B/ ZSRTEES, BF "BERITREMN—RAE" FU, B, MEETAERM
EUAK, 3B (ESRXTTRHLTURFINME) (HR(1987)375) EXMH, TRHLTIHLLS, FEERTANS
AMBUIRXIHRIES, EERSVESHTUVBKREE, BERANMREZaE8H=E,
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