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R06FTRMBABABRETRES (M) " (LUTER "AHEESF" ) WRTEE27.9888127T, HFHR10E,
EAMELE, APEFACKLEENRNEHRS, SEFEIN—RFR, BH—REEESHINRE—RFE. KHHE
FHRERSUBTRE2025F5AEN "2016ETRDEAERGHES (T4). 2016ETRHBAERABLTHERER
iRz (WH), 2021EFRHHARABREZTAGES (ZH) " &2,

ERT: B RN

4L 27T

RATHAR AR ROABES REEE
2016 ETHERHBMAECAABRTHERERHS (0H) 29.7555 10 20.9055
2016 FFRHBAERES (04) 7.60 104 3.7033
2021 FTEHMSBABMAERMES (28 2000000 41735 5& 3.38
ait 41.529 -- 27.9888

RERR: ERARNY, ERAMEER
AR =RAED AR

FRESHATREHERAEESMEEE, 20255, TEHBAEESRERANBRFEESAERASIT357535.34
Z7cH01,934.691Z7%, WMAMEANOREBERSHIN1913ET06912(5, REBRES, AHMAHDHTEZENRERE.
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2025%, PESFESAOAIMEPRANIAFREKER, SFETREAZN "WEER. S8R
" BHE; R, BEATL, REEFRARVMBRENHOMASFERNERNE, SRELARER
i, SIFEMEARNSHENHE. SHEN, ARKSENESNOHEREERNER, SFARNERS
REAMBEEZENFE—REN, ZNESFRRNEERER. HRESEEEZ BREI RNSFE

2025F PESFELHKERRRPRIHB B, 2EEREF-DMEERER1407125T, FHIEEKS.0%, MEim¥E
&, TUWEMERITEIER5.9%, REWETEHRITELA5.5%, EFHNRBREERKRELELTGOPEKSBNEER
#, Hop, BEAFUENER LEBE%, SREH. RUNERERRSEFRME LIEBIT10%. NABIRE,
BEREERFREVEBERA, EBRE. GRS, BHFREBREZDIRTT, ENREMNRE, REIRAWE
BEBRKKARFEI0%LA L, REREEHFERNEREEVREEHFAPRRLASH L., TEHRNE, SALTTEL
e TMREESE KSR, BLBRITISNTA R SERIENRT, RS L LSRN BEAARS HROMEHAE.
MBI RE, BEFAISREEW DO IWEEXRT R AERARE, 2ERBMECIFERS, NRAR "—H K"
HEERUOEERR, IMRAE—SRIEATNZEMERMT R,

SRENEFETRERRE. Uik, CORAFESERNSRE: —RIMNMIFENFBELS FREERARFE,
2RFFUEHHREAEIREMNESD, “REABRRSNHIFEEE, RN FIRMEHERRRA, BREFABENE
BEMERENNRANBRENE, ZRESHPRABEAFSASHRINMITELSER, EVRECIETEHPRET, 175
BAFEIIRAEIR—ERAERAR, NERBHERRNTENTIIR, SFBEOAEDENTEENSFEEFETRES
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ELSET, ZUSFREKERIEE. PRESEEREZAHREIRPETE, MBEREERFLERFRNFAET
H—HRERY, I RETY 5 BRETA NES, HEEHRENRESIEK, KHERBEERAKERENEMHT
M—SEERL, MASHRETRETRNISNE, WFRIMEARAR, B NRERERS, BE "+RR" ALY HLE
e, FREFONERES. 2EA—AHHORCEIURS ERFRAFEED, PEEFNRREMGE—FFE,
PESFKERPEFNESERE.
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TREEARIABERNT. BRI R, SFEBMMARE, TWEMILL, ERERELRN,
FHBZFAT, BFARUBIHILRNS, EFINELETERATRFALKTE
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FTRAEMIZERRT . ERSMYEHe—, SARESEEPR, KIZANER, FERURSHRRRE,
JESRNGE, FEREEMTHHERM. e, LR, BIE=E, H5ANTHZ=N. XeEE, EESRMHENK=AHRKESE
G, BRHEEXMSHE. WAEERT. 2EESSERARMT, KESELEHISWED, KEMERRAIFTSM,
LEFEMRPO. —H—B BHRSEEETSMTENE, SFRBHARE. TRDEHSERFHAE,
60K, 2MNEMIMEBRRT, BE2025EK, FRHEEADNIBIIAA, WAKEAE15%.

BEAE, TRTBESEENEY. ORSERRE. SERFAE, TRTSHERIAS355.8FARE, BELRK678
AB, AHLEBELNNSZ—, BEBORN. SHE%. SFEVMRE. SERBRRASFRFLARMEE, 2R
EEESMNSEETEAY. REERAE, BE2024F128158, TRHABIAR LIRERX374, EfsaRat, R
TR ERE10%E, HEPEREIL.

FEAE, TRTCHEABRARENK. 5. SSHIAXTERE, BEAE, TRALER—TERTE. FHEN
BET ARSI, SEENANALRKAE, RIMNEHER, MIEERODRTREMRAEEBE, ANERESED
HRMRREFRIAETRE, CRAEABRARE. 858, MBMDEKE, AKPHSLHULARNEREMS. 8
F2025E%K, TEABLEEEENA309%, BEPEEFE151%, BRMERCHERAEZSHEL, EFESHEKER
BiB100%, HPERNF/E, YSEHSEI6ME (K. ) Ne7MuET. SREHE, AEEBEELNB0RRENT
EHETEE, LOHK, HEEE . RREB TS, INERSEL . PRRBEGRBE, 2025ERETHIESDERIRATAILE,
HbB@#BR1529A08, EEASSRELETEER, ARAE, TEENSEAR, ANESESAN. NBESENE. B
LESENAR. FEERABEZEERABFEMT, 2025ER2TABERRE1,457728, EPEEARB16AE,
REAE, TEHEEIRELERNG, 2025ERMEZR1613F AR, B19.4%,
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2023~2025%, TRMHMEKEFERESD)N16,452.8127T, 18,147.7425#118,716{270, EFEBBEMIEARTHMN
M, MABMEIUE, 2025ETEMMRETSERLEEAI%, Ed, F—WIBNME472{Z7T, 813.9%; £ igmn
{B7,8661Z7T, 18154.0%; FE=rAEINE10,378127T, 181€5.6%, =R adih K A& AN RBMES ) A1.9%, 36.2%
M61.9%, =R lESHM2023E112.3:45.8:51.918%92.5:42.0:55.5, @EEADTE, 2025ETE M AR ESDEHN
190,8797%, 1&154.1%.,

E#3: 2023~2025 7K h EFEEFER

P4U: ZT. %

X £ RME 16,452.8 55 18,147.7 5.4 18,716 4.9
Hep: S—rlginE 3838 47 451.1 36 472 39
F e 75405 57 78827 59 7866 40
F=rigmiE 85285 53 98139 50 10378 56
ABMBAEFRE (5T) 7 170,363 7 186,379 7 190,879
AL ETWIgE 5,288.2 6.6 5,254.0 7.7 - 53
BIERTRE ) o 75 - 14 - 214
HEHHERTELH 52126 65 56051 13 5.703 1.8
BE#E O 127793 09 142025 111 145615 26
ZRFEWES ._ 2.3:45.8:51.9 2.5:43.4:54.1 2.5:42.0:55.5
BEADGGAN 997 977 9833
moweE 799 809 815
BEFERAITXEBRA (7T) 80,144 83,110 86,088

BWENRE: 2023~2025 P ETERSHNHEREBH TR, nREFEE

EETEHEERFRBFENE, 2025ERLTM21.4%, NREMFFERE, BERTRATRHGI%; HpgE
WIS ETRE12.4%, E=WIRETH24.9%, SPUHE, 2025FEMIRHEIRE TH1.5%, HS2EPIREMELLENI6.7%, tkEE
RB7STMESR, EPRBEmiemigc3 3%, TWIRETE2.4%, EhHis g TH14.8%; BT A RE TH45.9%;
BEREY, REEEEARSVHSEARRSLERENBIHBIK36.4%, 35.2%F20.3%, BERIFFLIMRE.

BEETEDTEFERNEREND, EFHSHBRRPECIRFER, 20258, FERHBHLULHSHERSELH
2,2061Z5T, TH1.0%, BomEXEREERARE, ROMLSUTFHREEEE. FEFRFARENEEFNSERTE
Mo RIE1K244.4%, 94.6%F139.3%; EHARAIRRMBETH T, RAEDRNER/BME, UM ARLSERETHET
SRIEE31.5%, 24.0%; R#ELILBBTAHMELMATEME0427T, #HK4.3%, SRFLLLHSHRRTELFTNLL
EH36.4%, L EERBIITESR.

EADERESERNARED, EERTRTURE "SHAAMCET" ABRKR, BUBRNN. BRSESTFERER, £
FALRUEX ST, 2023FETEDHET (XTH— S AASMEREFREANERSIMNRAMETENETER), BT
FrigEfTl. B RAPLLH, §F AFRAMRGR. G, RERSHNHSEERBENIFEOKE. 2023F L2568 (TRITER
IR AR A Z EATHNE (2022-20265 ) MEHES "WKA, MpL, OEH" , BUKFRZEBREHAR, BInE12026
FEIRASRWIALx, 2024F#H (THRBES "BREF" REFR —SHRIR" B#IESRBERINNWETH
LHEIME) (TEAMORDBREESRELBEIEHR (2024-2027F)) FHE, H—SXRHRLINBEWEAEEE, M
WOMNREERFR, F2027FBKRMEAESR ‘LR, X2W" BREHEMMRERD. 2025 TR HARKBRR 5 ER
HREH—HLTENR, BEERENFRETNEROEEES, ENBRMREGLIHSEORD . BESXRHHTXRE
MAERR. 1TIE =R OFESRESOAAE, #H0XRSELAEE. SEFEAREL, TRHERHERENHTRE"N
ERNEERN, AREEENE, REERMAAED H=F" S8R, RAHEOZRFREXENE, HXSFEHOR
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BRESH. FAEOHERY "AERERE" HXREES.

20254, TR OEE14,562127T, BLIEE2.6%, S2ELtERNI 2%, Hp, HO9,808(Z7w, BIK3.7%,
WOE4,75MZ7T, BEK0.2%, MESHELERHTENUNEAM; REAUFREE, RECWHHNTNI3FZR, BK
4.2%, RIEESmiE OEBEI2MEA S, SEIEEORFN779%, tkEERE1.2MNEN R, BESTRETARRE S EERN
ERfRA2347, R, HEMIEMEEOASEES1%, 15.2%F020.4%, WHE “—H—iE" BREHEOEK8.8%;
MEBFREN5,705Z7T, 1815.7%, SehHOM58.2%, Ho “#=#" FRHOM385Z5T, 1B1K76.3%, 20256, TiHK
FERREESHHE 01,3152, b EFE#K0.5%, Hep, HO676{Z5T, 1B1€51%; #MO6392, TH3.9%.

i (25

MENERE, TRTMES. ZFmbhE, TUEMALE, RBREREEF. TREZRKD.

FEHE—FWARMABYAE, RABEBLEFERESEE—, 2025FTRMRMUEIIENEA0Z7, BILLE
£4.0%, BEBEPERAEEL7%, RESrFRIBK2.0%, FEEMUERFRIER03% BFEBATRTRAY%, FHF8
1244.0%, BETBETIEL0%; KRBT EBKA9%, 20256k, TRMI186.5AEKABREREYD, SIRERME158.6/71
B, "ZHES" EK28%, "HiN4949" BEHEIHIZERSLR.

T RFETEFN "ERNE"  FASESHEIELEN tARNFWESLZ —, FREEAT aHGT, BI85,
RERBHE, HRRESHTENIWAE, 2025, TEHARBFMATER (INREIR "361" WA UERLHET
£), REF07ELEEHABLEEN. FERTERSHES. FMRSZRREEFLER, ATHESNEAN H—RE
BEA, SEE. EHRE, HEEER. HESMXSEIESS/AARBIETWER, EahE—HATMRERRESL, m
RERBAKRFFEEFSERS Y, BARB—HIARY, LEEK, S84, MELHEEN 361" WA AR LSRN,
2025FE PR HAE_E T U EMER EE5.3%, HTWLE, BIMERMER+ATULRE “tA=R", S-asiETIE
IEEEA AN E S A, HpEmmIl, HEBELSSI8£23.2%/M13.7%; ShlMEE, KEEIIBIMEAEK2.8%,
hA P IB6.5%, NURIIREE.8%; NIEEERE, MEL ETWALHEE26,037127T, 1B1K1.6%, HPHORKE
4,2911Z7C, THEO0.4%, MEEFTE21,746127T, #81€2.0%, 2025F TN EEF O WIBIMENT599Z5%, hEFER
121%, HLHHEERDENS.5%; Hopfpl P2 Or LS WIEmEE£6.9%, BELMEUA ETIS1.67E
S, MU ET W, SRS Y, SHERFLNESFIEIENNESRIER11.9%. 6.3%H5.9%, BEHEFHELL
FT AR, S8 SIMEETAAI157%. 65.5%F162.3%; 87 o, TUAHRAFEMBERE G E751E1K75.0%.
46.4%7%010.6%.

BE. U, SHErVEFTRHNARSLNEEEMRSS, B UESAATRTEFISKNERNN, 202554
B, BERME (XF (MEHBRS LT XAFREARATEAR) OitE) BREEFTNIERTE N MU KEY -,
BTRTEIMITANSSEE; 20265618, @EMENA (RESIWHRS VT AFRERERAES) (UUTER “ (KK
&) "), (REES) EMIBHESETESRARBNSRTY, REARRS. BTRE. BEXR. E8FS MRS
WESSE, BPEMNOMEES, EPTHTEHRBANBRERISFTEAR. KA MUWSERRE, KETHHIEN
BERZEBRMNY, HHERACHISHTRELR AREFERFRENEXER K, 2025568, BREBRUEEN
TREHEGH—HERYHRAREEE, FRECRELERYIEARNALE, FRABOIFATISEM A K EM SIS
W EERAIRA . —H 8" BRSAEERAUREREEARERELERS PO, TERERSHKL. MERSE.
BikE, FMRSEVER, BEXTBHMNMEERE. REMTEMRS, EIrLEHE ISR, 20258 TR MRS LS
AR HE5.6%, Eh#ZMEBE L, SRSFIBK75%, 12.2%, @318 FRSWIRMELY. 6.6TEHIR, B
MBSWIBEITNAEN S, 2025ETEALSENELR14.3208, 81K4.0%, EL17EMNELKRE—, EhTRBEET
B73{70, #454.9%; TRHEST EEULE1.2{Z0E, BE4T7%,; BRELRE 4071, H11.9%; FHEEe,21370E,
#414.6%, 2025 T HAHBEEHELE4 3872048, 181£11.6%, ELSFENELKE=, HPTREGEXERLE
3927.3AE, 1B19.8%,
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ERT5R

EERTRERHRNTFESNERENSHAR, R (TROIBREFIMSARETOIMEEMYNAN_O=1ERRE
RHNE), "THR" R, TROEFEER=ZABRESHNE. BOHXNFLEREFHONREESRHPO, BRIE (TR
MEBWER "+ER" AR), TROEBHTTESHHRUARMIER, REMALUEHENESINR, THSREER
RRSHEEX. SMEFALESINESE "OK" , h$E2025F2hHERIEF R @IAZI6 12T, SSMERIZMNE,400
27, EhidHEREMR2.5712T, FIIHRFMRIL768A1ZTT, R LM RFT=AREESEMEW00R; REU
A6001Z7T, (RIGREIXE3.5%.,

RTVAE, 025X TEOBEFRTVESRMOR. Hb, BFEMHRTIR, KRBTSR, BOHBEVRTI2R, #
MEVRITI4R, BEFRTIR, IMERRT7TR, RESESHIMEIR, FERNSHIMER, ERTSHIMESR, BUL
1R, 2025ERTEBETUSRNERETRIN66,573.24177T, WEMER10.71%,; LMAH63,093.2227T, EEE
1115%; AREFHARIA07.79Z7T, FARHEFIE0.89%, 2025ERTFTHHERANBEAIIBENRT4.035127T, thEEFREE
10.0%, HPARFEARTUERK. 3%, AIDHRRART4.62HZ5T, #K8.5%, HPARTHAKTUEES.5%.

AT, 2025ETEMIEHMRDE#22.55127T, E1£51.0%, HPREMBESMTM12.3A1Z7T, 181£62.3%; £X
BEFPIEHREEHRSRTA76.6127T, BIK377%, 2025ETEMBERERZM173108F, HK29.7%; KEXHH11.3
Bz, 181K24.2%. BE2025FK, FEHHREIRIEFAQT, M4RIEHFLTAHSAE, 160RIEAB W, 1RIEFEEENE
HA; BEEEERFPEA36149AF, EHFEPEFTRE5,033.96127, HB1RPEANS), 20RBESNE, 29RNEE
Wi, REEFFYATATHF, BRPRIEERT229.27Z,; HEBICABESERAIR, EBE®4543R, EEES
M (%) 7038.021Z7T.

20255, TEGHIBEA LHAFR, TMWEX (IPO) MEI.OZT, LHATEMELR (SRIVHR) 258925, #
SHRABEEEEL2.60Z7T, HIRBIH29.641270, BE2025FK, TRHENAR EHATHI125R, HPELZFT EHHT70
R (ERLHAT6AR, MERLHAGR), ERZMLHHSOR (ERLEFAT7R, B4R EFATI3R) EILZMHM
LHE5R; EHasBRE1010.9528K, SHE16,34711Z5T; MEFABSIR, RPHSH4R, LRFAERESER
WIR, RRFEREECHE IR, BRE1R, LXAEFE@I2R, PR (WREH), BRE2R, BES1R, RE
RGEMATBAR, TRENZSPORTERAG 4R, BEAT59R. BRAE3,505K, 2025F X2 TETEGE
&, AuftHFETABRME08ZT, HPABMHEE666.75(27T, ABSRLEE66.52{Z7T, TIHkMAtE36.24127T, AV RRRER10
fZ7c.

RN AE, 2025FERTRHHEEDRRELEFRIAINER, ABRIHE26R, EWhNHMms1R, 2ERBING36.4
270, th EEEK14.2%, Ho, UFREHKRA13.01Z7, 181K1.6%; ASKREREWAL23.5Z75T, #121.8%, EREX
fRME87.7A1Z7T, 181522.0%, SERIEH245.112, EPM=REMZH145.6127T, ASRMETSIH99.5Z7T.

TRHESR "EREMANE" , STHRRER, FASHEARSAK. 8. B8, 7. ¥FS/rAEETHERN
“14+5+N" BEAER, BE2025F1 1 BRBHATHEER686(Z7T, RESRAHE, 20258 XK EHAE R E4%17716.5127T,
EBLIEK10.4%, BFEREHINES R, BEECUMSHINARTRHRAIFES43.527T, T "SXE" HEeRE
TATEN, 2025F#IRESL1347F, £FN336127T, 70%L EAWMISIRIMR KM, SIFrHES "BRHE" |, H$xalssid
THEERUMBERRE, EA0RMERCWIREBEHEN21.8(Z7T; HHHER6TAICRIERES, MUIE170{Z7T;
EMHET "RRIR" BUSEN, ERBRES . BERRSEREAVNSRINMLITHEIH]38.525T,; FEIMIAFRRR®26
A (HP2EH7A), RIMRREE78(ZT. RESMFE, TROFAMANRE, BRALSRSRF, HE2025598
R, 2HREHFRAREG, 749127, RORENIZEK16.9%; ELEEHEFHREEMELRUSE, ERUTARTELS, &8
74537 %5, BRORFTR., FHeEREL, SESRHAE, BE2025EX, TETEESHEREERSFARUER2A
FihEHRGHEEA3,202.9(Z7T; BE2025F118K, £HERENRME HIBIE5.8%, HRARAILEELERI,; &

' FESARPHMEREPEARBOTETST. PRIEFEREESASTREER. ARSRNEBEERRTERER. TEHRIES.
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Ho 7 B R {5 F IR ERR &

NS NS TR RS RS RIE LB E11.4%, 26.8%, WSFERERILE, FEEMAE, BE2025F108%,
SHHEEES L4222, BIIEK6.78%; HE2025E9AK, EMAFUMFEEKF221.590F, RELDEHM
13.48125%; BURRESRE RRIEAZSREESIELEBE28.7%., 33.7%; BE2025F11ER, EXERIMRITE
BURS B ERE I EE195.62{77T, CHRERS6148(Z7T. XFLHAA, TETHLEHLFARTRR, FENA
%8, 202561~11 BF8%5708.8F %, £31125.31Z5%; BE2025E10AK, 2HMFPLF ~WHEMR,246 35T, FLLE
£7.7%.

BAFial

FEER, TEHUEEHRERRIZL, SEBHARERMAEENIAK, BETHEHNMSUEN. TRHHLE
BAESESRDEN (RUEBHFEEH) (PEARENERESFEDE) R (HIARCERHERM) ONIERE
A EBRHES ) G TRV R RES) %, EHHEE. BERS. BIUE. HFME. AHXS,. TR
F. AXESREARBSAEATHLETREM T SHNTHEE, AEHESRSLFE. BEkHE, TERHELR
BREFATUERNEE,; ZFEFEIASEREFRAANRESHANROTIE, BTk LETRENRSEE, &
GRETEERESR, KESHE. SRME, ATRS. NRFRERPEFTARTIARSRENSEMRREAER, 202551
B, SEATHUERRS (BTERA" 125858, BEAWXY), BEMOENEENG. RREFRERE, MARAER
NE. BUCELFRATEIM, RIPRUZORGE, SEEFEZELSE. BNHLSEFELR. @HBNESTFIRMRE. LT
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