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ERRETAERAD AT EREE ) AN PREN TS EQGT. ERUEIH, SFRERRE,
SHROMEENRE, BSHSRRTE, DESREREREDREBNENTR, 2026 ETEAENSRFBRE—R
B (=8 (IR ABEE" ) MATET—RALTNEE, SHNRRE, EREETEANESNERER
R AAA,

TR

SFREBAEN, FREEANIEEERMT . BRIt
WEFW, RESREENK=AMRERNPOMT.
RAELXAER OB T S EERETER BT,
RESERSHISWE], REERIRUFED. 2BME
PR, —H—R BMAFEETRENSNE, &
o B TE

W ESEA R OEER, TR —RAXMBMRARSRE K,
MERNEBNBARERS, M LRIMKBRE—R,

BFLNRE. TERHTTVEMHSE, RBRERELR. 7
BESFAT, EFERSFFEEK, SFoRUBMHIAE
mI5l, BFENELEEERMRAFATKE.

®ABFHESRKRITE, EERTREDBARSARS S
i, EENTTRHNOEFSBENVBIRANS, Bk

FRE\EW T ; FHTROBEAFRERIUEEN BT
BT ESRE, BEBATHSRIRTE,

R REE S SEESEEESNATRT —RLHR
HER, AHMEFEEAEREENNERE.

EBRMBRER (B4 25T, %)

mE 2023 £ 2024 4F 2025 £
WXEFRE 16,452.8 18,1477 18,716
XA S EIEE 5.5 5.4 49
AP REFRME (7T) 170,363 186,379 190,879
— R AHFREA 1,785.86 1,790.47 1,795.34
—RALE ST H 2,235.09 2,230.37 2,104.44
T e 79.90 80.28 85.31
RS TR 902.21 721.00 535.34
75 BRF AR SRR 3,248.90 3,997.40 4,854.50
b 75 AT £ {2 19.75 22.03 25.94
A AR S 107.73 137.25 182.41

WHEEHIR: 2023~2025 FTRHEREFMERERATT AR, TS 2023~2025 FMBARKER,
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"2026F TR A B ERA RS (ZH) 7 (UTER "ABES" ) BERTH#72.661927T, HFMIR10EF,
EAMBAE, APEEICEIETHEMRES, SEEIN—RAR, JPR—REEFSHIMNRE—AFR. K%
HBEBSWBTEE2026FIAEMH 2016 FTROTBFEAABRTNERR—MAMES (). 2016FTEHEF—R
& (/\#), 2019 TRHEFA—RES (BH) " Boleiss.

BE1: AEFLERNE BEFER

Bl 25, &
2016 ETHEMBAERABETHEE—RES (JUH) 15.1150 10 13.6100
2016 EFHH BT —HESF (/\H) 25.9000 10 25.9000
2019 ETEH B —BHES (RE) 33.9519 7 33.1519
ait 74.9669 -- 72.6619
ERER: TRAMEBIRG, TRAGES
AHEFEEEN ST

FEESMA TR —RALMAEE, 2025F, FET—RAOEMERAN—BRAHBMBEWASHTHI91795.3427T
#02,792.831Z7C, MWARIEHOEEEEHSBI024.7115F0138.44(%, GERES, FEESIIMPTREETNRERIE.

=, BREFIH

2025%F, PESFESROAIMFRGIRFSARBEREE, SHETRE2N "WEER. 8K
L BISE; Hep, BEATY, REEFRERMERENHONASFERNERZLE, SRELRGE
Eift, AFEHNERNSEEMBRE. SHEN, IRRSNEHNIHTREBROER, SRABRES
HEAMARZENEFE—BEN, ENLSFBRIMGERERK. HRRSRERZ BRES RAHTFEH

20255 FELSFESKEATETRALREDYE, 2EEREFRMEERER140AZT, FHEKS.0%, NEFRF
&, LAShERTELRN5.9%, REWEFERRITALLHR5.5%, EFHNRERRKEKARLELINCOPHEKSNNERS
#, HP, SRAFUGENER EEKEIT0%, SR4ER. RENGERBEARSEFEYRELERKEL10%, NARRKE,
SRETECREREHERR, BREE. fELWRE. B REERELFTT, EARERRRE, RETHEAVE
BHEERRARBEIOR L, RURESEMERNERSLURETHBHRBECSRYE, EHRHE, BRUTHRLL
ENE TRESSH KBS, BLIRRITHENHA R RERINENRY, RSE LSRN TE AN RS HENHEEE.
MOMBERE, REMERSIBIEY D OMT X RT AN MRARE, 2ERBIREAHLHES, NRAR ‘—H K"
HEERHOEERR, IEAE—SRIENTENRBHRE T,

ERENSFETLRRBR. SNRE, EHERFESEENSAKR: —RIIFHENTRBES FREMRRGFE,
SWFVEHRRATREGNED, —2URRBOKIERAFE, BRENTHENRREARR, BRAFARENE
EFEBAENNRANEENRE, SERSANARKAHNASHINAITEN SEE, EMRKZEFHORET, 75
BAFERI MR AR —EHAMLR, MR AHEERNTENBE, SFERKNRENENREENEFREFLTES
M.
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B®2: 2016~2025 ESREEAEFRMERBRE
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BHRE: ERAUS, TREEBE

ERERT, EMEFRFEERIBEK, BRESERRZBEXIRDEFE, VEEHEERFLERERNZMT
HSIREEY, 8F ‘RETY 5 "RETA NEE, NEEXRENRESHER, STHEEEEERIKERNFRGT
H—BEERR, RAGHEETRETRANGISKEE, WFRIESERE, BNRERERS, BE T30 ML
®ift, FRELEFANRAES. 2ER—ATHNRCERRURSERFROFEMESE, PESFNEREMGE—FFL,
hEEFAR SO FNERERE,

=, KELEREh

TRBEAIEBERMT . BRURIBHIT, SFREMURL, TWEMAL, RBRERELHF.
FRESFAT, EFSBUERIEMNS, SFLHhELECEARTRFTALKFE

R

TRTEMLIEBERMT . BER MBI Tz —, it FEEEFELPR, KIZANER, FERUBRSARKRRER,
JEMNTE, FEEANMTNOEN. 8. LB, BMIESITE, HEAMNHHIN. RARE, EESRAENE=AHKER
BT, BERALEER. UCEERT, 2ERGSKERANT, MELELHFISWED, KEERREIFTSD.
LEMEBEMRPL. —HF—B BUSFEETRATENEE, SFRBBURE, TRTEHSER16FALE, WNE
61K, 2TEM2MUERRT, BE025FER, TRTEEAONIBIIHA, WEHENRB15%,

BEAE, TETHTERNEE RESEARE. SEREAR, TR HENES 355.8FHAE, BRLLK,678
AR, HELHEFRENNSTZ—, AEBORA. BRFE. SHEEVRE. SEHSERNESERELARMMNE, 28
EEENERESEAD, RESRATE, 8220245128158, THTREIARL HFFES X374, HdpsAR24, EHRLL
iREERRI0L, HhERRI4L.

FERE, TETEEARARENE. 8. STHIRNZERE. BEFHE, TEAUBRE—TEATE, F0OEM
BET-HNSE. SEMNARKRKRE, AMNEHER, ASEENDREREMFATFE, ARNERESED
EFRWREEFASNELRE, SEREMBENE., 8B N=MISKRE, KKPESLTUIAENERIERS, &
F20255FK, TRAUBHEEEENSEI09%, HPRFEFE151%, BfETOHERAZSREL, EFRBREKIEE
FE81005%, HPEEWN7H, USEHEE6ME (K. §) 967 MuRH. ®KETH, RBEBRELNBaRKEAT
BRMETFERE, LCHRE RIS REUBNSE, INERRE . PRRBRES, 2025FRETHIBEERIATIIANE,
HO@EER1529208, EEASNGBEATEER, ABAE, TREMERAE. ANZEBARE. MBERRLHE. B
BRBEAKE. FERALBEEETRELRBEME, 2025EFREMABRERIK45774E, HPEELE.60E,
REAT, THEMBEREERE, 20255RMBER1,613AAK, #K9.4%,
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2023~2025%, TR REFEESFIA16,452.8/127T, 18,147.74275K118,716127%, LFRBERTEARMURTTRM
. BATMRUE, 2025ETRMBRESSER EERA %, Hp, - WIBNE472Z7T, #13.9%; FF=Il#Em
{H7,8661Z7C, 1844.0%; == I8AN{E10,378127T, M5.6%, =Pt K4~ S EE KN RMENF1A1.9%. 36.2%
H61.9%, =RFWEEHE 20234 602.3:45.8:51.9/8%%2.5:42.0:55.5, HHEADMTE, 2025F TE M A KER REHA
190,8797t, #14.1%.

E3: 2023~2025 FETRHEELEFEIR

B 2. %

HREFRE 16,452.8 55 18,147.7 5.4 18,716 49
Hep: E—rlEmME 383.8 4.7 451.1 3.6 472 3.9
FE A 7,540.5 57 78827 59 7,866 4.0
FE=FAEE 8,528.5 5.3 9,813.9 5.0 10,378 5.6
ABMEETRE (7T) 170,363 186,379 190,879
AL _E T kg nE 5,288.2 6.6 5,254.0 7.7 -- 5.3
B EHTRE -- 7.5 -- -1.4 -- -21.4
SHEERTELH 5,212.6 6.5 5,605.1 1.3 5,703 1.8
BE#EOSEM 12,779.3 0.9 14,202.5 1.1 14,561.5 2.6
=R 2.3:45.8:51.9 2.5:43.4:54.1 2.5:42.0:55.5
BEAOD (AA) 969.7 977.7 983.3
e 79.9 80.9 81.5
WHERASUZRBA (7T) 80,144 83,110 ) 86,088

BEMIE: 2023~2025 FTHHERSFNESRBRTAR, EREERSE

EEFETEEEIRARENE, 2025FRETR21.4%, NRERFEFERE, BEEFTRETR6.9%, HopFE
WHEETHEET2.4%, B RS TH24.9%, SEE, 2025FEHMGMHIRE TRE15%, G EMtER36.7%, thEE
/B MESA, HhBE iR EE813.3%; TWRETER12.4%, EhfiE a2 T’14.8%; B LR E TRE45.9%;
REREY, REERRARSLANFEARS W SIRENRE1K36.4%, 35.2%H20.3%, HEHBTLEBRE.

EEEFETSFEENESEDH, AEHSHERSTELHEREER. 2025, TEHRAL FHSEERTELE
2,2061Z5C, THE1.0%, 2o R ELEAKERBRE, RO FRUTSHEHEEE. FERFARENEREFNSERETE
FHRIEE244.4%, 04.6%F39.3%; EHERLBRFIMESHT, RABRNSREME, WUH A AREETHRTED
SRIEE31.5%, 24.0%; REFL_ERAETAKMNETNNTEMB04ZTT, H1E43%, SR LA SHBRARTELTL
FH36.4%, L EFERBIINETR.

EATERSEENFRED, EFERTEDUARER "SRAFHGET" N B, BUEERLFN. AFRSFSFaRE, £
FACRERIMNTIN, 2023 FETEFHAT (X F—SRUIERERKENERSINMNAIETIFNETREE), EdR
FHEET, WA, ¥ AFRAEAHR. S, RURSTHSEERBYINTEOKTE, 2023 £/ (TRITIER
FRFFBUR A 2 #FTh4RE (2022-20265 ) M2 HERIE "FIIA. b, Ol | BUNFRLSERBEHARE, BF5512026
FERRBR/YITLT. 20245 #H (TRTHE “WREF" REFAR "—SHRIRE" RHIESRBERLHREGETE
SLREINE ) (TR HINh D ERE S ERBRRSLMES R (2024-20276F ) ) FHE, H—F30F L LR UHCAHEEE, N
PROPRERFR, B2027FBARMBAR ‘K2R, XLK BROHEMXART, 2025F TRT H & REERE S EF
WHEF—RIEAR, BRNRBNFTREFNRROEEEN, ENBRMREMNESHRD . BESXRIHURE
BMEKR. T "=&" NFEEFRSNAAE, BH0£EREE. SHEEHRAL, TRTEUREERERFREN
ERpMEENS, HREEEVR, AASEMAHO "HEH BERR. RFEHOHERrmBXEFE, HOSEHOE
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BESN. FAUHOMEEY "SERERE" KUl EEE,

20254, THEMEYHHOSE14,5621Z7T, BHIERK2.6%, S2EEN32%, Hod, HOFH9,808(Z7T, EE3.7%,
HOEA754(Z7T, 1810.2%, ESIIBLERTERUMENY, RECURBEE, RECWHEATI13AZK, BK
4.2%, fshemEHOEEI 2N ES R, GemitHORE8N779%, tk EERB12MEA S, EESTROFRARBARN
ERMBRIE2340, WHE, RAMIENEHOSRIEES1%, 15.2%F120.4%, WHE "—#H—K" BRiEHOHE.8%;
MEFERHO5,705Z7T, #5.7%, S2HHO658.2%, Hof "H=#" FRE0O8H385ZT, #81K76.3%. 20258, T
TERRS BHHHO,31525x, b EFIEE0S%, Hep, HO676/Z5T, BS51%; #HO639{ZT, ThE3.9%,

FrAk A

Ml EEsRE, TRMUEZ, =/ rnx, TWEMHLSE, RREREEN. FREEFAN.,

TEDE LRV AE, RASELVEERELEE—, 2025FE TR TRMECRIIRINE490Z T, BHE
£4.0%, REBHEAERL7%, REEFEEK2.0%, RESMUERTEIREK03%; BFEBATE TR %, Fyr-i
HI€4.0%, BEFBTELOS, KEREFBEE4 0%, 2025FkK, TRH186.5AEKABARED, SiFERE158.67
H, "£HES" ®KX928%, "Bif4949" BERESUEERSLR.

TARTEMEFN "ERR" , FALEEEFSWE, tAANm LR —, FREEATA/HEI, 8 T8S,
RERBIHM. HRERESHEENTUERER, 20258, TEHARBRAAATER (NRENR 361" WA WIARIIETT
), BEFR027EEBRAREEH. FERSERSHES. FMHE=AREEmWERE, ATERENEA. FTi—RE
BEA, REaE. ShlE HEEER. IEMXSSIERES /KRBT ER, FamE—HaEERE~Y, n
BREBRAANEETMERS L, 2FEE—HMIACRY, EEL. SE4. BEWARFES 361" JLAFWRREFEAM,
2025 FEMAMEL E TASNER thig4€5.3%, ST WE, BINMEMEE+ATIMSE “tHA=%" , Sirfsifl L Tds
MNERIADNELS R, EhAmmnI. HENERELSBII8K23.2%M13.7%; SelfiEs, KR WIRIMEEK2.8%,
pRBIEES.5%, NEEWIEEE.8%,; NEHEWRE, HRLAET W& ~E26,037{Z5T, 8K1.6%, HpHOREE
4,291Z5T, THR0.4%, WEE21746127T, 8E2.0%, 2025 TR FEFEOF WIS INEN1,599Z7T, thEFEEE
121%, SEMRKEFSENS. 5%, PR EMFEFa O WHNSWIBMEE1£6.9%, BEREMNEL FTIVEL6ME
A, MELLET W, SEALEY, SR LNESHEWRMESSIE£11.9%, 6.3%M5.9%, BESETHELL
F T, 58 SR ETAVAI151%, 65.5%H162.3%; BB Froif, TUALEE ARER BEE~ R0 5BE75.0%.
46.4%%0110.6%.

BR, R, SRETFUETETIARSUNESABSS, BEFUESRATETEFERNERNN, 202554
B, BEREL (XTFT (MRS XFRSSERIEAR) (tE), BHECENILETEF N MR KA E,
BTETEIMATHNRREE; 202617, FHMENKR (REFUHREUT KAFARGSHAES) (LITER " (2R
FEE) "), (BAES) MR TEaETasRUNENFEr- L, BERERS. ETHRF. BEMR. ERESTERS
WESME, BPENOMEES, EhXRTETRANBRSKKIEFTEAR. KEA—GRHUTERMKE, RIELEHIEN
BRARAZERRE, EEREEHUSNEREER, SFREFESFREOEXERML, 2025868, BRABLEENR
RBEHEFF—HERYTEARESE, THETRSEERYTIEARINNE, ZRASHTITERD XML TS
WA MSEALIRA, —H " BRSXKEEAUREREEARE REMERS PO, TERRFEAK. MEERSE.
SRS, FASELER, BUAEHAMRERE. REMREMRS, B LEHRAIEY. 20255 TEM RS WS
AR e 845.6%, EhitaMBEl, Sl SBIEE75%, 12.2%, EESE FRESWEMELS, 6.6 MEHR, SHHh
HREWIERI T PES S, 2025ETRAUBENELR 14320, BA.0%, S 7EMELRE—; HeTisREn
W73, 18454.9%; TEBEET DELR1.2MZ0E, #147%; WRELT6,4405 0, #11.9%; FERELTEE,21370E,
#1£14.6%, 2025FETHAUBERETILEA4,387204R48, 181K11.6%, EESFEAFLKES, HhTREHELERLE
3,927.3734748, 1B1£9.8%,
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FRR5R

RERTRHENFEEMERENESMAK, RE (THRIBREFNLSERETOIMEENYIN _O=AFzRE
HRE), "tOR" R, PEDTEFERRK=ABRKEFNE, BOOANFLEMOFTPONREEERPO, BRI (TR
mEMlLER +HE" ML), TETENFTESHIRMUARCEERE, RIEHANSEMLESNK, EBSRBERL
FERFEREK, SRMAAHES|MESK "HR" , N$F2025F2mERIVEF S fiXEl6T{Z7T, St &Rt ERIN{ET,400
Z7t; £THBELSRBEMR2.571ZT, FIMBRAKTMAT68AZT, BRI EHRF=AISIESEREW00R; REK
A6001Z7T, REREEILRI3.5%,

BRITWAE, 2025ERTRHMERITWESHNMO5R, Hop, BERMERITIR, ARBTSR, ROWBEWRITIZR, W
HEWETI4AR, BERTIR, IRERT7R, KRNGFEMIMEOR, MERNSMIEER, IFRTERIMESR, BUL
1R, 2025F K TEMBRTUW SR B EFRIA66,573.241Z7T, LLEMIEK1071%; RHAMHE63,093.22Z7T, LLEEE
1115%; RREMATMA07.791Z7T, FREME0.80%, 2025F KT RN EMIMRIDEFERRTA.03512T, LEFREKR
10.0%, HP ARTHEFHARIMUER.3%; FIHITMHEAMAT4.6275127T, 8B1K8.5%, RPARTHHARTERS.5%.

ESWAE, 2025ETRHIESMARSI22.551Z7T, #1£51.0%, HPREANESMEF2.35127T, $1K62.3%; £X
EPIIHXBEHESRTAT6.61ZTT, HIK377%. 2025FTRTHEREZZ®173100F, #1297%; KEBEXSE11.3
A2, 81£24.2%, BF20255%K, TEHHEIRIEHFAE, MRIEFLAISAE, 160RIEHFE W, 1RIEHFREEN
HA; RESEERPEN361.495F, EHEFPETHE15,033.96{27T; HETVRPEAT, 20BHESLE), 29RBKE
Wi, REEFFPMATITAR, BEPRIESREN229.27(2T; HEEFCRBESEEASTIR, EBER4543R, EEES
ML (BEFT) 7038.021Z5T,

20255, FETHBEALHATIR, LWEE (IPO) BK.0ZxT, LHRATEEERER (SRMM) 25.8927T, i
=RATDEMIBR2.601Z7T, HRRAEE29.641Z7T, HE20255%K, THTRAAR EHATH1258K, Hop7E B3 LHI70
R (EMEFATAR, BEOREFATOR), R LEHNS0R (R EFAT17R, SR EHATIBR) EILH
EHHSR; EHASSEA01095Z8, SM{E16,34711{25T; M EHATS3IR, HPHSHH4MR, LRFFFRESFED
MR, FXFEREHFSOA1R, EFR IR, EXFESCSEA2R, PR (WIRER), ERE2R, EZ1R; RE
RREEMATBAR, THEENZS P ORFERATS4K, EEATS59R. BARAE3,505R., 2025E&#K AT BT EGE
B, AEEFESTEBRESSIZT, HPASHEMEG66.75Z7t, ABSBRE66.52{Z7T, Tl ERLAE36.241727T, AL HERLE10
{Z7t.

R AHE, 2025FRTRHEENRELLFTRAMIIR, AZRIE20R. TUHNMHE81R. EFERBEKAL36.4
25T, L EEEK14.2%, Hoh, MR BBA213.0127T, BK1.6%; ABRKEHKA423.5Z5T, 8121.8%, £ERHER
ARMEES7.7 7127, #122.0%, SEBMZTH245127T, EPMFREMIH145.61Z27T, ASKRBEM X H99.5Z7T.

TETES "ERERANE", STERNEE, FATHESRESRE, 88, B8, 2. ¥FF0NEHTHHEN
“1+5+N" BERRR, BIE2025% 11 A RERITEERFE E6881Z7T, RERERTIH, 2025F R EHRHE B REN7716.5127T,
EHIEE10.4%, @TFERHRONEL R, AEECVANSHIERTREBIFEF43.52T; LK "SXE" BESME
WTE), 2025E#IRMELN,134%, §H3361Z7T, 70%LAEAIEIRmAEAEY; SRS "ERHE" , SRR AW
KEEREABERFRER, SHORRRBEBIRHHBRFERNR21.81Z7T; HENAROTAICKRIIRERS, IMHIE701Z7T;
HEEET FHUR" BETER, ENRRE . WEAREFEERVASMIMARITROE3S.HZT,; FAMIRAFRRKE 226
M (Hb2EEW7H), RHRESHE178(ZT, RESMHE, TRHFENASSRE. ERMAESMSRE, BE2025594
Xk, 2HREHART6, 749127, REREVIEK16.9%; ELEFHEMFRSIMuERALS, ERTARIELS, 2&@
745.3F %5, MRORFHE., MR, EMEMAE, ME0255K, THHENEREREERSTFRRWXF2A
P EAFREREIE3,202.9127T; HE2025F11AK, £WERBARTRELLIEIS 8%, HFMENBRELEWH; &

} ARANBPEEEEPEARBTTETAT. PEIIHMEEEERSTHEERS. EREREREELABTELEER. THRHHAITEE.
@ IR I IR ) 8




5 BUAHRSERTRIRS

BUNMMER S MRS R AR EIEE11.4%, 26.8%, S TERARSEE, FE2EMAE, BE202551085%,

SHHEFEVHRRIA2.2(Z7T, BI06.78%; HE2025F0AK, EMHAFULTAFESKEF221590F, RHELZEH
13.48125%; BURRFSES, FRAEFESERENDIBILEK28.7%, 33.7%; BE025F11AK, AXSRNBERITE
MRS B SFREFURE195.6227T, CHRERN6148(Z7T. HFSMAHE, TETHFEHENFARDER, FENUA
&, 20258 1~11 B R708.87%. £81253(Z7T; BE2025F108 K, @m¥FEFF U, 246.31Z5T, B
£7.7%,

B A

EER, TETUEBRHREAZL, SEEHABFRATIARENIMAK, BEATHENNLEENEN. TRHRHE
BEMELESRONEYN (MHEFHEEL) (PEARKNBERESFERE) R (NTERCERRERM) (INIERE
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