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2021 FRHBEBFBMEEIHRS (ZH)
ERITERIRE

— RITEMFER

SRR, FmR m”, RPEBASITHX,
BLREIET . ZEEMTRIL=/AMhX,
REILIVE, THENEE . Wb, K5
VLA, MALIY, dtEILERA, S
14.01 TF¥HTK, THEET. ZHiH. ik
TeE 16 Mg, 9 NEHH. #E 2019 4
&, ZHEEERAD 636590 A, HEFE
RIGHN 42.30 F3 N\ Horp, SR A A 1 3552.80
AN, B EERMN 9440 AN HENDR
BILE 55.81%, W EFERES L121MES A
2019 4F, 2RI SEOHL X A 7= B 37114.00 12
TG, HEEBK 7.5%. 8 ABHX £ S E
N 58496 JT, b LK 8.17%. 2HHMER
RAHT KN 26415 j6, b EFEHK
10.1%. 2020 4, 22848 SLILHh X 4 7= B AE
38680.60 147G, IEAIELANMHE TR, MK
3.9%. =8 TR R A SCE N 28103 JT,
bt EEEK 6.4%.

. EMGFIBERINES T

1. ZWMEBFHELT

2020 =2, RESFH S8, it
AR, WEkiEG TR, s E
Frk, MBWCCR T . SaiemReEisik
IRIEEIEY L, S 1B ATt 540 % 1) ks s i 8
RIBEAE, NSRRI E, EANSH
WEHEIR B A E R R .

S RFEEE G HL. HTREZERE
il IIE, ZFFTE 2020 HE—Z=F BRI KR
TR, ZFEEFEED, iI=FELIE
K, GDP &1t FE i 0.7%, Hp—FEH
LT 6.8%. —ZEF LI 3.2%. ==K FH
tEHEK 4.9%, @5 RFEFEEHL. fi=%F
EERSHFSE . 8 g =i
A B R ITE G 2.3%. 0.9%F 0.4%,
AL IEE K.

A1 2017-2019 428 2020 AT = F A+ B £ 22544

mME 2017 48 2018 4F 2019 48 2020 SERI=SE
GDP (JifZo0) 832 91.9 99.1 723
GDP #4538 (%) 6.9 6.7 6.1 0.7
AL, BT e (%) 6.6 6.2 57 12
[ B BB (%) 7.2 59 54 0.8
HEWHTREHRLTIE (% 102 9.0 8.0 72
HFEE (%) 10.8 7.1 5.0 1.8
HECHEE (%) 187 129 16 0.6
CPI 1R (%) 1.6 2.1 29 33
PP 1R (%) 6.3 35 0.3 20
W SRE (%) 39 49 52 54
BERR NS SANSE (%) 6.5 5.6 5.0 03
ASUHERAIEH (%) 74 62 38 6.4
AMIHEGTEEE (%) 7.7 8.7 8.1 -1.9

iE: 1. GDP &SI, 2. ok, I o AR T4 3. BRAIERN A R RIE R, GDPRi#. WHERA
BT L ENIGR H RIS, AR E T IS dedhidgih, BE R SRR, AN RS R EIUITR AL U KRE; 4 WAL
Fgeit, 2017 FARAERA LR, 2018 £ HEAWMAE K LR, 8475 R

AR BRETERER Ehit A Wind 448 452
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LU EHEE, HRTMET. 2020 £=
ERE, WHIMA GDP B R
2.35%[FIH 4.06 MESRE 1.71%, F#H O
GDP Hg i hi sl H — 2= 1 0.53% L F+ & 0.64%,
BHX GDP #Efi s 2= 5.01% F R
2.55%. BIRITRAIIR BT M F E R B0 A
R, B=FEHANSFNIRREEERE,
LU AT, AEEKSm
T,

HERFFESE, EEEEAREIE. 2020
ERN=FE, HLHERMBELHF L TR
7.2%, PBEELL EpagElfE 42 MEAS . H
=FEHSHRMTELTR LK 0.9%, F
FEREAE N EIREEIE, BoR T REE R H.
ZHE S IRE U R E gk ir i, BRER G
L3N

B s B B IR A% 1, il 3L B RiE i A .
2020 SERT =2, £EEE R E K
0.8%, SLHFHEIRKIE, M 1—8 A4 L¥
EM—FEEFERESAE L TR 03%. 3.1%F
16.1%. N= KRB HAUNE, FERRHERH
HRARIE, HEWREESRE, b=
k. BARE, si=2[, EREHRERL
HK 0.2%, L¥EERELTE2.7%; HilEk#
R TE 6.5%, BBERIE (11.7%) B3
W i R B R LIE K 5.6%, ¥
HFEEEHEK 1.9%.

HHOZEEER, HOPESHR. 2020 46
A =ZFERERYWR SN O EE 33 Hi*E
76, HEERTE 1.8%. Hb, #0187
12,3678, FIH R 0.8%; #HED 1.5 F{Z357T,
R T 3.1%. —E=F4, FREHOK®ESS
F9-13.4%- 0.1%70 8.8%, EI—=AL KiEE
%, “EEIEBAoR. SEEAHRBNZES

B T/KFARRA, TIE=ZEZEREF,
HZE 2020 4 9 A FE, F 73.2%80 4 IEH I
FAFEKE L L, &6 AFa LT 4.8 4
B R, #haal R i Er, ML

Tk Ab H TAE B EGE IEH KT 1—9 A,
FIAL DA b T8 IME Bt F HEI K 1.2%: 05
BEE, —ZE T 8.4% “ZEEK 44%, =
FZREHE 5.8%. 1—9 H Tk ARl S 4E
TPE 2.4%, B 1—3 H T 36.7%. 1—6 AT
B 12.8% I PR A MR A4 o

CPI BKIEEIIE, PPI FRIBWCAS . 2020 4287
=2ZEFF, CPI BitFE L F#k 3.3%, iRk B3
ERFE 0.5 NED A, B AR ERIE F
FERE; PPl RifFEE T 2.0%, Mg L
FEYK 0.1 NES R, EFE RN RRIE R
ZRFFHERE. EEBHERBEE. ST+
SRBERKERERT, THHKRRXRLS
e .

HBNEZRETRE, M2 MEFFE%.
2020 4 9 AR, themBiErE 280.1 712
Jt, B LEFRMEEK 13.5%, B EERHEIE

(10.7%) BERE, AEEEFFRME TH I
SRR, WIE BE, sI=F8 RBiHFigit
ST 29.6 Jifot, HE EEFRIRIZHE 9.0
Ffeit. HEE, — . SEEHEEES
S8 1.1 A2t 9.8 AL 8.8 iz, &
BETREES, HPRTER. Sl
BURBUN i@t EEFE TR A, B
ARMBRAERNES. ROENE S, 9
HK M2 &% 216.4 Jifeot, B EFERBHEK
10.9%, %6 ARIEE (11.1%) BETKE. H
A M1 %1 60.2 1270, B L E R K 8.1%,
B 6 ARFLEE (6.5%) 4a:intk, TWLE
BriaBRmE LT, R

BN BREE T . BB E#ET K.
2020 FERT =, 2E—BALTERA 14.1
JiZ.T0, FILE T B 6.4%, MRS — 2=/ (10.8%)
BRczE . HAFRFkON 11.9 126, FEETF
% 6.4%; EFBLRN 2.2 7270, FH T 6.7%.
F B4 EBUF SR 5.5 Ji{dot, Rtk
£ 3.8%, BT ZZFEHE (-1.0%) HANEHK.
2020 FHI =FEEE —RALTE L H 1757
2,76, FHTRE1.9%, MFiElk —ZFE (5.8%)
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EEGR N Hpdh kg RS 2.5 LT,
FLETFEE 2.1%: HOTARZRISCH 15.1 J31
TG, EHTFEE 1.9%. WZHEHE, iT=FF
HeEESala i (2.6 A2T) « PA{EE
X (1.4 7270 « BMOKCH (1.6 A270)
FFREAT R H (7351.0 1276) RIEHK, H
R HFEILLE R TR, MBCCHEKTHEE
PRI A RAE . E S E S5
Hoe 2020 R =FF AL BOKEHRD 3.4 7
fe.78, MZFEHO (2.0 LT 489K,
FERAZFE S, MBS LR i .
BE B RS, WEE RN LR
IEAkEEI A . 2020 ERT =2, 1ERS LA
BB, /Ml B R aeE 1R
FF, B EAFFRSE. 9 HBHE Ll
R 54%, W6 H (5.7%) BEERVE, FhliEs
B BEVIHAR BT, (HE AN AR iR,
A THERME, SRR E ™
. 2020 4FEHT =2, WERERA] K
A 33 Fijt, bb BRI SEK 2.8%, X
Wb EERIF 13 DED A B NRE
I SLPRIEE N-0.3%, MR L4 (2.0%)
KNiEWE, AHEFREIRERA T =23 ).

2. FALEE IR

2020 F il =FE h EEMB R A EEIS B
BHEFHSRE, UL “RR” “SNR7 AF
O, REETHIRE, W IRETBUR RS RE .

TR I BUBCE R BB P2, BinE
BB 2020 I =R, 4 E LUK BLE#E
Rt 2.09 2. Hep, FilmiESR 13712
TG, FEETHE AL SRR 7265 1270, FEFRAeL
W, BEmEg. XHETEFNTES
FEiTRIE T EEEH. 2020 EFi=FE, &
[ SRtk AT E 5t 4.80 127G, B LAERIHH (2.99
FeT0) Kigtg; RITH BN GE 5.68 i
2.6, B LERE (4.18 FHZ70) 1K 35.89%.
LIRS E SR “WH— = SRR,
R AT, WmE AETE B AL E

KL, st ik AARAT & mifish 7o %
g [N SRR RS SO, BT
BEBEETEREZE . Ay “ =/ 1t
JICREA P —E” FMERIT B % 452
B, #FE 2020 £ 9 AR, fESATHEEHERN
1.70 Jife % EF, ek 1.57 e EIAs
W4 FIARR MRS, TERERREH 1.02
JidTt, R REE T AT EER 61.2%.

WRBUOEEH, BBRARER. 2020
=R T R RRE RO IR BRI R IEE
FE. A5HER A, 5| S EEE L MRR SR EET,
A R 5 M B TR T B v E I
M, REBEENEZRYE, mstfEalk. R
WHIER R 1—9 AHO = IREHERRE IR
Ntk 1.75 Jideo6, FREPEIESEER] MLF #
VB, BN RstE: 4100 1270, %2 SN
MWEHEMPRARIET R, EhER ERE
FFRAFF T ARIE, MR ZERBUA
FRITERR, $rEERsETR. fEy
1, B P94~ A 7EBURHES) T SRk A B T AT,
5 ALk, BEEEHBEEE RN, BASET
EHSHEE, RITHBSERNEMER T 5
A% LPR ¥{rEfe e, TR RTRES
FrEIFt. 2020 49 A AR, k. HHIE
BB RATRIZE SR 4.34%. 5.21%H
4.52%, B 6 H (4514 4.14%. 5.11%F1 4.04%)
185 & [= 7t

3. FELEFRE

REFEY KA TXMRIEE S, b
RUAE A KB AEE. B A EROERAEE
RBHERERE. 2020 £ 7 A 30 HAFH
hREE R (BURFER “&i” ) WA,
LATRESHFHAMRE LR, FREEk
AHEERR, BRFIRZ H SR P,
A MR AR B A BE I DAAA R, R i DA
PRI AT B A E B SE R A 0
HIREER. SU0ER, THEEEHETFLEE
BTt RBETE, BELUEAN
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CEMMERE R EL, BRR ST R, FE
HET KN BRI EE S, KARPREE
WG, HLSEr “/5%” T/, 2|
WL “NR” 1%, HILFRRERE. £
HBEE ST, AR BUESFR EnRRE .
EELY, REEXTHERES, FERE
. RABOE— HEEMREERE. HiE
SE, (REFI AR R AR SR BT A A
K, HEBDGRERLTE AR EA B R RE; R
PV E A M, ok seA
SIS RENE.

U EBERE| SR T, NEFREL
Vit — B R, Sakit—Sisk,
WA R EE R E— B naE, O s R AR
RGBT, BB ARSI, ik
A5 B TRk A BT A .

BEAE, NEREEWSENE, SN
HRKE R INER . 2020 £ s VR
AR R R, {28 AsliE
FEBR L Y O 2 2020 SEi S I, £4F
B IR, B RE s E, 578
AR 55 H P BUR FR SR B IS SRBURILE,
A B LR AK., BT
RS BT, Tt V2R o = 3 R A
TETFATIE S . WEHHKEJ1kE, 8. 9 Al
IR RPN R . W B A s S
A%, ZHFHEEBES g, HEXAH
ERHRNLEETR. Hit, S4%ENE
PRk AE, WEEEBERAEEEHER,
B A R g — 5 R A

BT, VIR R R SRR I
BHARE, XEEEBNRETRES TSR
Weah, EAhRREE SRS, 4
BRARE D, FEHFNSEA . e
LR BT LR B RN R B K et xd
REEVETH 27 PR G1E D B BN E R s
HlH(E 0, SCHEH SR 4k S LB B Aok 3
AAE, BT EERBNREU LA GDP
AR RO 2 FE v B AR B, Bk

KFE, FEVIZERRE A R T E R A
T G ER LUBO IR AT R E AT R
AR BTG MR B EAR, BT
HBERIRE A .

HEMOJ5TE, BHE A DR R R R
BompgtE. —Jri, RELFEERE Rk
TEHIRA, B B R T SR I P AR ARBUR N
SCERE I OWE; H—T7H, £REFEL
W, Hoh R BT SO E H OlE, BKE
B Bk = BURAR B Bl 25 T 2020 £ 5514
R IR 5 RO TR 3%, BR=FEW
BANED R NEZERIKEFRHEL PMI
KA, GFFELTBPRERRES.

=, REEFED

1. R3RAE R

A X, 5. #F. . 95,
B, BANEMS, SEEk=AZ0OXE, A
FARBIRE RIA X S5 i F P\ RS (G M
BN ZRE B AABAEN A EME . 2
BROTTH, RBAEAMARPLE. BEL. whdk
LSRR TS, HhbiggEs HAtm,
PRSPPI, AREEERENE: ®
P BIWEZFTERE YR ES, b EEZEIE
. B MR LA, 20204E)K, WHE
BRERENN RS 1004 B, Ho gk S L
UG, BN EEERI2165A R, FK=FfAl
KEA. TFEK, ZEEINPEEK=MAHX
B NI T IPR R W, BTVL. ArdbilEek
PRSI, SREEEEEEESY A &
JE — S — S8 1L — 7 PN A gk B o e L9 —
S B Esgik, ZREREFLE, o
5HehmskER, mELamskmiEE. &
FEATH, TT20204F)K, ZHIE Bl A M BE
HIE4900 B, ZRE RN G TRELRE T,
FTHEMBEMENMN, GREEAERN, 6%
A E SN, SEEAH R IR A R A
PR . ML ATH, HE2020FK, ZEE T
A SR A BN 94137, & IR E
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BRbLE MAES MR A T 23, S E A E BT
WAL, B, FEMENHSTRITF20214F6
A30HBN, ANFEMTESERHILETYG, &
FRTEAM GBIER. EMX) , #3547
XFEL NACH, Wi EFEREFTEEITSAA
W REREREE1 70, KAHLAE 2224550 1K 1)
TR, WEHm, KILKERETZEEE
o, EEANER. fR. TMEkIDELES
MNEEWO .. ZEE XK, 3ZEER,
NEFAHSRBRME T RIFHE.

TIREMB AT, ZHEEHMECCERE. R
MRy E, MEHSREBCNZRE, BARREFE
Bo WFERUEAE, ECE R 1R F AR
MWE, FEREMEEL, MEFEE, 2EX
TR R T FE A AR T & 4 [ BB AR IR
fERiEEHh, RO R AR F=125Fh, Hdrpd
B 8% Sy REREEZ. ‘=1 #HE,
R BB T SR = VP LT R LR
EhE ST 1884, =LA IRE 1214, &
TR & R R P 1324k, Hrhsosbik®| K
IR BT T RIEE AR
HH47.7010 08 . B A3.974400 . 4B E227
T HH e B 11 A8 T BRI E 13,1575 Wi
BRERT 1 A B2206.7 F (A4 AT KA
KETAHEIIMLE., BEHAET A E
3582120, P AKAT AE2.150M. i
WERIETE, ZBEWAER L. AElF124
EHRFESANRLEX, 1FESAHRX, 5k
B 2R 7 52 S04k 3k DL K6 Bl R 4 B SR AR
X4, RAEEREEERE.

BN T RESLX, S FK=/A—&k
X%, ZEXKRERHPEFEENBIAR. &
Grifi. 20164128, BEERAA T (TR
X R “+ =317 MRIRAEY . 5
MLvEE ., A, IHE. FEE. Bdta
M EE MR EAR, AT #PiHhXE
Frirrrmimi . 20194128, ESREE (K
IL=AMKIE— R BRRINE) , BHET
MAEE, RABEEERE EEN. g, i
LEMZHE, FARBERECZOEE. =

X MIEHETRFX . K= AR E L5
RIBRIER. AR S BT RE I RGE I
Xz —, EEESFRRERAEEEMR.
WA EEEBPMEAEAOL8 K =AMKX
f939.1%H128.1%, K=A—KU BRI T %
WAESERREEFREMA, NS IR
LXK EEY, RIS PR R
RERF R T EENLI&,

RMASRE, ZHRE XA, mEF,
T ERREEERERERAREF REME T
BRI, BEEIT= MM Kb & A
oh ERUE AT AR ) S, 2R KIRA TR B
ESE ik A& — e,

2. RIREBIFEIEAKT

2017—20194F, ZWEAGFIFEEK, =
SEGDP 4 5 N27518.742. 70« 30006.8212. 70 F
37114.0042.76, 20194 2 E 1147, %Atk
W&, FHKT7.50%. 20194E, ZHE A
¥IGDP 5849670 (#8480 0) , L LA
441870, HERAEEFE134. 20204, ZHAE
SN X 4= 7= M {8 38680.6012. 7T, AT H %
TR, FEGIEH3.9%; H, S—rElaind
3184.742.7G, 34:2.2%, 28 /= kI8 In{E 15671.7
275, 145.2%, F == In{E19824.244.7T,

142 8%,

B s e B s
40000 16 i
35000 14

—
20000 \% : . 8 !
15000 6 |
10600 4 ‘
5000 I 3 4
o o

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

R HE L E(LR) ——H U HCOPIEE(%) —— L EBFIE(%)

HiERR: ks EE. Gt BRATES

FebZE Ry

BB RN ERR AR, =
B SR, ERREETE. 1%
Gl R R RIBUREIE T, ZEE e
R R B SRR R BOR LR SRR
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WAl T PR T . IREER, REE T
BT BTG R R R, REMERHE.
BmEZ. MEAFME. BL5GH. felifm
FREARKEHEAEF . 20194, 2#
B R B A In{E R L 8 13.7%, Seg i
B = F L 14.9%, Hp#Hi—UER
BARP . EmdE &GS BBk
Bk FERIRIR L ERRIES S,
AR PR 2 Bl 16.4%. 11.6%.
13.2%+ 21.4%-. 10.5%. 17.7%H118.1%. 2019
B, WA =8 2018 198.8: 46.1: 45.1
THENT9: 41.3: 508, B/ HHeE—5
EF, = INE & e R 50%, X
28 BERAT it —F k. 2017—20194,
O A L b e 4 ) B 4 B K
9.0%- 9.3%#17.3%, HP2019FEHELES
1062, EIHE, ZEE LA AL E Tk 4k
193674, Tk & 4 GDPEL B 2430.9%. 2020
T, WA AL E T b EaER K
6%, Lt EPFEMPAPNF N, HeEE3 2
B, BEEF6AL. 201745H, RHEH
IFRAT CGCRERHEOIFE TBOE) , BURHRH
W E R CRERR R . R, il
Aefl. BIBTRS A RE T MR REE R
%, B ESAFEE G AR REEEBUR A
R, MAREABHES . 2020 F 2 HE R
e hHE R B EESAL, B20194E L F240
S B g 5| ST R R R B 482005 J0; 3R
B “RHLBI /14920207 B AL ES0
s SLIRSEitAE B B K T E I AR 110,
AFFFEFFE165T LA J B B Wt R T k142811
Nk B EQIFRE S AW B, W mFE AR
BB FE D B RTINR, R T 24
Bl g R4 .

LB RSB 25 R R TTRE B,
2019 #F 22 048 MR 45 b 388 Jin {8 b B 1 R R
50%, IEE] 50.8%, XSG TTER T T
A, BARIEN &R GRS K EES .,

Heliel 77T, 2017 5, SERUEBURFEI R (5%
TR B A EZ SR L)

B R R R AT AR e AT i B T s 2 Kk
JR B B BB CORN S MR AR B, b 2 o ik
b F R B 2020 4, 42 H4E B ST E R A
R RS 8.8 12 NIk, NEElFZIAE] 800
FANK, 58 5 E 10 MRS iR g,
SCHUE B SN 1 2T, Al in
{5 5448 GDP ) 7%LA I, AR RARIFRE .
2020 47, Jife e = itk 52 7 it 8 B 1 IR
CRAE A 7 S R I A S IS B B AR, e
FEEENRTR T, APHLAIRREE
RARE A EE .

I, 2017—2019 4F, 2048 B
PR IR 5612.5 1270 5974.1 12.55H1 6670.5
275, 2019 4, ZBWEHMEHEER 92294
TiFT7 K, AL T BR 8.1%; 1 &k o4 B 41 6823.5
276, LT FE 3.58%. 2019 K M AEE
M 1531.7 BEH K, R 9.0%, £EF
JIEWE. 2020 4, LHEFHHEHREE
70423 12,70, FIEEHEK 5.6%. 76 & A4 &M
9534.1 Pk, FLEK 3.3%; @ERmEHE
#i 7346.1 1275, FILLIEK 7.7%.

By, HEHRAEHO

2017—2019%F, 22184 [l e B = fe s da ]
b O F B2 B3 11.0%- 11.8%F19.2%,
2019 TR B 2 EES L. A7 E, ZHE E
ERFHE L, = E, 2019E8—,
. =R E S 5 -26.2%, 8.3% N
10.9%. 20205228 [ 8 FE = 4% B b BRI i
51%, LEEE22MNES R a7vE, F—
FEMb B 8 34.8%, B L T FR4.3%,
B A K 9.3%. A S K
10.6%.

B2 ZHAUEMHERRLNREER

. 8000
53.0C
55.00
3400
52.00 51.7C¢ 51'5050‘3'0 50.5‘;1,
50.00

| 4800
a5.00

i as.00

57.60

5231
51.4151.25 s0.79

—
49802970 49.85 2963 99.96

4B B0 4880 A0S 4862

3 2C09 2036 FOT IOIT I03Z 3014 I0LT 2048 2047

——— AR (%) —e— R TR (%)

FFR: Wind Fi
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W7y BUTF R R AR

WA K e )y, &
SRR, 2017—20194F, ZEH:
SHRBEE R A H11192.6/Z7T. 12100.1
2761337774256, 41 5 R HE 3 4 11.9%
11.6%F110.6%. 20194, ZHUE JF R AW
Y 2378270, K 10.5%, BRI FREF .
20204, ZHEHSHEHEMEELNEN18333.7
{256, FEILEIEK2.6%, HiE)E4E B3,

2017—20194F, “LHA#H OS85 54
536.410.35 70 629.712.235 T f687.312.55 70, A
b2 B 420.8%. 16.6%F19.4%. 20194E)iK,
ZHEE OB 81404.01232 70, WK 11.6%; 3t
088028331237, #HK6.3%, HORREE
PA—REEE B =iy HLE = B R R AR Mo
F. 20204, REERME GHH O RN
780.512.387C, [FIHEEK13.6%. i, H0455.9
2.3, FHEK12.8%; #E0324.6123 7T,
6] L34 14.6%. 20204E, ZHE#H O, HO,
O A E T EEAF 1227 E 2 S 9.5
MNESEFSTANE S A. 20204, ZH R
B, ZHE AR RELMEERG LITE
P, PESHOFEEEKS4%, FREHHO
A L3 19.2%, TRFHRA BT T L3¥E,

BEE, R A S EER TR,
PR mtih, TPk if,
M &5 R B R e, ERIL=/A
X — b K B RTE 5 F ARk ZHAE &5
RIERI R AL

3. RiArkifin

RIE CZEE019EFRAEF LR E
Gt ARY , 2019 RZHEE &SR
N R AETAEREH54377.9147C, B20184FEK
¥ n3689.212. 70, HHA{EFFFERE26113.81Z
TG; ey N R & DR E144289.3
12,70, 820185 K EHN5301.912.70. HRHE (2020
FELRETFEITHNL) 20200 REBAEE4E
& b HL A N R T & TTF R R $159897.812
TG, > BR20194ERIEINS519.9424.70; 434l
AN R & T 3K A 8151520.542. 7, $:2019

FEXRIIMNT231.212.5C.

TR LR SR ITREFIR(E, SR
L Y N L N b T
t—B R Tt

4. RERER

2 FEZHRBAIFETERRE: &4
A7 B EIE 8%, —MRARTIERAIEKS5%
EH, HoERHEELTHKO%U L, EE
BRI o%bl b, WEEERERAST
A m T2 EKE, SNEERERAY
A ERASER T2E0IANE S AEH, W
BRI HAL63 T AL L, BT R ES.5%
it BRERINMEKEI%AEG, 2REE
FERISHTUNESR, HRERE K BE BN
HE2.34%, FAEANDBEAERRESI2NE S
MR, IREFFEFRETES0ZTLL L, AEFEX
LW ERERETERER FTAEE BART
%o

“t=R7 B, EREMR SR EE
W, mEEREREESE A, S5 ‘W
TEmER” 5 XU AR ) Ak 1k 7320
K. BEEEIN; KR EEEEHVIP UMK,
BTl ARG R, B
PR EAR A R O AR AR, Xk BIHRE
I FEES—HE. BE2035F, ZHE M
AP BB 2 B RABN 20208 &
—f5 LA b, ASHhX A7 SR IA B £ E T K
Py ARG XTI X A P SR IR B K
EAMX PR, RBEZORARELIERR
T, HEANCIHEE MR SRS
W, Wi “HUE LR BRTRE, Kh
HEIEA AEARTIT P IE A A e I o ik 6
B, IR, ARNASEESRAED,
HETEEE. ANT—L K. BIESERAITII® (35D
PRERTIE B, STELERE N EE90% A R
80% LA ki EamiA gk, it VT PR R
W7 B,

B, #BESFRSNEK, 2FEE
frEEES EHAKTE, PR, &K
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7y BUTE R E R R ARE

= DX A A e T A X R ) S TR AN
MT=EEaFttafERE, HRaRFER
SRVE B 2 5 e ik % BE R AN SR T RIS 77
FEELATENE, MATREEKAE. Rk
LA LT RN BT, EWERE—2 Bk,

M. BAFEIEKE

AR, R R IMEBUR B S,
BIHE BWEKT, BETrBuksEis,
BUR TAER, REKETBUKTE, EBURG
BEWE. FRARSEER. BUFWERS . I
B3 45 B B 45 7 THI LA — s A

HURS BB A R T, 2B
B (P N RILFIEBUFE B ATF&BD) 54
FIEMEAT (BB ANRBUFR TR (R
e N RILFIEBNE B ATFEG) 1L
LY, MEHERSE B 2020 4, HBUF
F RS AFFEBURA 10 4 ITEMESTE 32 1.
BURF TAERSG 1 4, ATFHEERAGSEER 133
i FTRERETE 6 N G EREEE 17,
BHEREATBRER 977 % RABUEME
58 187 %, HfiEsel 33 &£, ML~ 5H
112 4~ SRR SCE 42 55, S MBRAE
B 4604 %, BEMERAER 2091 %&.

FRRSEH, ZREANERYMHIT (&%
BEHERERERMRINE (2015—2020
) ), THEI 2020 FEREARE AL AL E AV
BEFbRHER R, EAZEBRMERE R EELE
NEMBEEEHSNEERS, X EE2EH
WENLE, EATEERARSTHER, FFE
RN A5 TR AL VR A BUR 8, B lAE
BEWE. HSEMNEEAGREREHE
R, S uERIRYEYEE, SFtaR
RERRERENEE, THMSHEEXE
#=H.

BRI SRS T, L i B 2
BERFEA RS T 6. HlEiF kA
FE B UM SR AU SR 47 T 1 A
i, AEWBUTRIE TR FREREEN

T 7Rz ER. 2013 4, EWAEEMA T (&
R NRBR AT R T B RS R
RSt Ly (BgBur (2013) 46 5)
MAEBEIR BN W S AR 45 Bk . BB BURF
WESERRSALH . KO EMRELS IR, B
215 ST DU 3 M 55 A D9 A7 T A IBSURF 1 5
R 4% M SEEEE H S ANESR . 2 B SE &
T (R WBUT T3 — 2 YE A R BUR Y
SERRSRARREAY (M (2015) 849 5)
(R Tl =8 b B 07 TS T T S R 45 D43 T AR /Y
LR EY (MEE (2017) 47 95) « (LHE
W ST i RO B T 1 il 1 b T DASBURE I
SRR %5 44 SOE I HURh T (938 50 ) (5% (2017)
810 5) I, ALHEEMIFBUN RN, &
BRI KA 2 TAE RS 0 B R T EEAF
H .

VoAU BE T TR, 28 A% 5 TR R A I BB
HESCE. MEEHEAHE, ZEET 20154 K
M7 CEEE N RBUTRT ST L E 45 iR
A TIPSO R I SR LY (B
(2015) 26 5) , MHEHMTUHAF. EEBUF
TR R, B LB ETE PG st
BURANE B, R BCH S BRI
ITEE., MEBAHHESEE. TR EL.
PR SE RS AT, RACTE S S
I, MG, AFFE TS B .
WA BUARIECE T, ZHE T 2017 R (%
B N BT 6 THEREE DL B AR S
TR S SR LY (BEBL (2017) 83
), MERIGERN,. FERFENE. FEE
EBEWEAEATF, MM BERN E T
RIS TR 25 2BE gk RATEEA A
RS By DA, HESUR. X8
BRI R A S AT T T B AN 3
TR ST R, ESWENTTER. W
P XIS B R .

B EHAME, LR NIMEBUT 5 5B
RHIERE. PP BUN GRS RS FERE
RS EEGERR, EERAT (ZHE
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R 75 MU & RAGHAE R BIRE

N BIBURF 5% T 1 3t th, 75 SR 14 £l 45 7 B ) S e
B ORI (2015) 25 5) #1 (A AR
BUN AT R T BV B4 RS R 2k B
TRZEHNESY (BB (2017) 105 , %
BB AL B B RS E M S /NE, SR
WAL T BUR RS B M FANA, AT
DCBURF 5 45 R B 4% TR . AR, 22484 A
FEYESEI BB B R, X H U & RS2 4T
REPRAUE B IG5 AT KT H . R
&R EETIH, ZBERET (ZHvEth
5 BUR 55 RS VA FITEE AT IME) , W%
WA, B (FEMIX. WHEX) BUFtf
& REHHAT S AWM . PSR T, ER AR
N R ZE ) 52 R 5 RS M S BT, 85
AT T, 7 RS H DX R ) A 8 )
HRERB.

BRE, ZHEGEEEVERR, 58
72 R BT MR U B ANER N RS, HE
PATIEOL R UF; GBS EHGEARNEE, A
TE BT 55 RS IR T — 2 b,

B HABRMESES

1. ¥ BURFAT L HoAT B AR

HErPEsThR, &, W, B, 8/% 5
FATHBUES . BT “ERLAT—HBUF— %
RN, AHRHE, A A B ST AT R
fEfl.  (TRERE) RI4> T o ge A by B
SCYGEL MM KA DT S S Bl e L
BEFIAS, SHREBUNERAC T R B E,
mMEEE, HEVEBHE. RE. HBBEZA.
TR SN, BeWE. M EEST M,
HAE R EEN BB TEH. —8m
5, M BUR TR, MG B B
T (A R

LS AR RIS

e 52 RN BL 1994 fRSEAT
9 23 B T BUE B AR S RIS, BIBUBAA
PO B R ON  HE 7 OR[N R AR R
BUR S H 7 BURF LR . H, drgefE s ii

NEFERRL, WRARIEE AT ER, W
B, FRIWER, BB, BRE. RIT. AR
EEH I A SR BB CRLFEE LFL.
Frfafit. FUEFART 44 28R % sy E
EWNEFEEWFRL, SE-LH AR, 4
PEERS, B, Brefl, FEARSL EER,
MRM-BL, BE S FB, BB, EHMEER, JE
BN e S5 5 FE R N BRI E FL
AN FTERBAIA AR EL,  Hh b pr S AR
DMNFRTF R 5T 60%: 40%[1H1 Hfl &
2, 2016 4 5 A& METESUEiAsE, HHE
i R 5483 50%M 50%H tLFl 0=, wHE
F AT B LA AR S A B R

ERIAER

AR R R E K = M Hb X R B4k,
ARG R BUR R B AN AR R . AR (%2
B 2017—2019 E4B W BURE) $dE, 2017
—2019 4F, ZHE 7 RS g BB &
2961.67 12,76 3135.83 {Z7CH0 3411.01 1275
LA R LGN PR STATIRON &tk
1, 2017—2019 4F 5 LBl L E 435 R
87.91%. 88.18%7H1 89.60%.

A2 201720195 2808 AT L AR A

(F4x: 12L)

. mH 2017 £ | 20184F | 2019 4F

— AT _EZARA 2920.98 | 3082.80 | 3373.74
1. BB HIA 31749 | 31749 | 31749
2. BRI 2603.48 | 276531 | 3056.24
2.1 — MR AR 1705.06 | 1840.58 | 2752.72

2.2 LIRS 89842 | 92473 | 303.52
BOEE ST, AN 27.80 | 4155 | 3444
EHERASEME: L43ERA 12.89 11.48 2.83

it 2961.67 | 313583 | 341101

Er WwERESASTRAEREFTODEEIANER
TR (RBUH 20172010 54 Adfe b E TR )

BHE, ZHEFARER =X EE
Zhrik, EEERA T RBUN S AR, X
T XS4 A O N AR T T B 2 R

.
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Ho 75 U £ R RS

2. W MBUK ZEATH A 2@%??)%?2%;&5@%? 420558 | 458074 | 4812.63
(1) MFBUB AR 2.1 AFPER SN 3191.79| 3031.52| 3374.19
MR CLBE 20172019 FEE ARG ANEE Fofr. WA EHEAREAL B 1 a0
MEAK)  REELHRMBUOTHANE et e
BOF—RAFETERN S BT BUFERE 22 g 2780 4155 3444
SWN/ZHBHAETEALERASLER 23 E5A%EA 817.10| 131608| 1186.00
1:I_‘ 3 24 boEskE 166.10 183.87 210,69
;5 FrEMESR E oG LEs
A3 201720194 G W HOK S A RH L 26 WS ] L W
(#45: 1270) 3. B RELERALL 7143 70.10|  119.62
4 S FRESWA ST
% H 20174 | 2084 | 2019% (4.1+42) - =| 35840
— AT ST 726294 | 804836 | 833031 4.1 HRRIEEE I 2726.13
BRSO  Et 420558 | 458074 | 481263 42 RaEgis 2858.17
EH RAZE RN LT 7143 70.10 119.62 BB (14243) 11539.95 | 12699.20 | 13262.56
BB B3 11539.95 | 1269920 | 1326256 E: WERESRETUFEREAOEINEA,
— MRS S i 726294 | 804836 | 833031 TARIR: (R 20172019 8 A2 A REEOR D A%
BURFPERE &S LT 420558 | 458074 | 481263 RAHARALH
B B E At 71.43 70.10 119.62
MBCEH A 11539.95 | 1269920 | 13262.56 MWBAAKCEH, 20172019 4, ZRA 5

Er MBS HALREEFES T NGEN.
FA R (S#E 20172019 S5 A b b WHAE) A
e fHH AR AT

M GERFRE, 2017—2019 4, &EE
TABUIA I LA — B A SRR E, — A
TN S THE 22 08 T BUSN Bt i
ELEEIE 60%. 2019 4, ZZ{HE BN At
H, —RASEHURRAN AT BURFEES R
Bt AMEAEAREERN ST S S
62.81%. 36.29%7 0.90%.

F4 201720194558 A4 M UM A B L

(F4z: 127T)
; EEFR 20174 | 2018 4F | 2019 &
L—RAFTERA R
(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 72624 84836 ) SXON
L1 —fafEmsni
fiaiin 2812.45| 304867| 3182.54
IBBEC PN 1970.68 | 2180.74 | 2209.56
1.12 R A 841.77| 867.93| 972.98
1.2 gk 292098 | 308280 3373.74
1.3 — & 65456 93993 454.04
1.4 LELH 88.35 8831 86.29
1.5 HAFS 78261 | 886.65| 1233.70
1.6 1552 HAh Ha X 4E Y 4.00 2.00
1.7 RS — i L oL, i = i
HEEHERRE EFESR

A LI —RAFETHE WA 281245 {775
3048.67 12,701 3182.54 {76, fEA&EZE T+
b F i AKCE s HeR RN 5 BG4 A
70.07%- 71.53%F1 69.43%, Rl H—F.

M HEERRE, 2017—2019 4F, Z#E
WA B H S A — A TR S A =,
2019 FE— A LTRSS H AT SN 62.81%:
I =R H 1+'H&a$i%*t~:

MG FEIEIE, =5 2RE Bk
P4, 2019 4E, ﬁ:ﬁ?&é—ﬁﬁé};ﬂﬁﬁ%@%zﬂf
£ 81.74 1470; BURF R ST E 4L 44 178.82
270, ZRAE BT RGOl R, A dh
R T &t 2R R RMARAETEAKCEREE
e,

(2) MrEuk A AL

— R AFETEBE B

2017—2019 F, =HE— A LTSRN
St Al 7262.94 45T, 8048.36 14T A
8330.31 1ZJT. 2017—2019 %, Z#E ML
HIER NS 50 2812.45 12,70 3048.67 27T
Fl 3182.54 1270, BUAMHEELEH. 54£E
HihEmAL, ZEE - RALTERAES
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W75 BUI £ R 5 R R AR

b i, 2019 SRR N FELA 42 F 31
ANETHIE 11 AL. 2019 4B, 2488 E9ab i)
W 3373.74 {270, R 9.44%, FESIAAE
SRR, — RGN 454.04 12T,
Eil= N RN

ZRAE —RA LT EAB RN
F, ERBSON & EE—f, 2017—2019 R
W LA 70.07%. 71.53%F1 69.43%.
BEE B UG e R, ZBE EWBRNE
e Ak R B A E BR R B e i A
BRIV FTERL. 2017—2019 4E, ZHERIK
WA 5518 1970.68 127G~ 2180.74 A7t AN
2209.56 1276, 2MAWIELES . ZEEESD
WAFEHETRN. BFEE X)) &
fERRA S ATEBCE L 2R A ST N
%, 2017—2019 4, 7514 841.77 14,75 867.93
Z.70H1 972.98 1276, EIAWIEK SR

2017—2019 4F, ZHE —MAILTHE L H
P, MIRERE . 2017—2019 £, %#
B—RRAFTHECHUBE S H . Ha{REM
Bl WE X RHRKCHAET
PAEZHAE, 2019 F LR RHH A
4887.42 {275, H—MAFTEILHATH
66.13%.

S5 BHE AT ok Bt L

HAbx 9140 | 102.16 105.58
—RARWEZ AT | 6203.81 | 6572.15 | 7391.02
bfif s 30.41 2051 98.88
Tt S5 R A3 H 53421 | 82494 | 305.66
SHS R AT A S 402.83 | 54460 | 453.01
BT e 337 -0.12 -
L 8831 86.29 81.74
— A SRS it 7262.94 | 804836 | 833031

E: L LRAS GG AE. ALRSLELE. RAWEHE
GABE; 2 MEHE ST AR LR WA EAEA
FAHER:  (EHLE 2017—2019 525 K BFa b ME R Y

AR (T 221878 2020 FEFE AT B LA
2021 SETIEERMIRE) , 2020 FL2EE Tk
— M AFETRE N 3216 17T, H EFRK 1%.
[EHA, 2l — A LA 7471 25T, 15
£ 1.1%.

BWE, EFERZEE —RAKTERAN
ek, SR T2E T ER IR
BN G —f — A IETE S KL R A
KR FE, REMSEREDEREMK. 2
B8 — M A LT S TR b b Bh i 48
BER, MWBESAERK.

BUF MRS BB

2017—2019 F, ZHEEBUN MRS TE IR
NETH3FIN 4205.58 1270 4580.74 1Z70HI
4812.63 1475, 2019 4F, LHABUNEREEIK
A 337419 1250, FEHER THEHRH L
AR o

(452 fo70) 2019 4F, ZBABNEEE L HE T
. AF | 20075 |08 [ 2008 | 419765 {275, WA L HE AR LEHI X
—#&;A;%ﬂﬁ%itﬂ 45328 | 506.13 | 567.75 (5 86.30%) NE, HARHGEEFAZEE
AFEEA I 25839 | 288.04 [ 29656 S DA R A S Y, RS 178.82 (2T,
i W91 | W20 | B2 RS TP 3R, TR
Bl 26041 | 294.81 377.43
AL E SN 80.94 79.77 88.07 Ko
AR R 198.64 | 20932 | 31250
T g &2 862.53 | 954.67 | 1084.55 F6 R R T Bt AU
BT PAESCH 597.74 | 627.10 | 686.48 (#43: 1L7)
RARAKTH 681.91 | 70486 | 736.73 — —
WK 1013.80 | 998.56 | 1156.46 E#iiﬂ{;g;'ﬂitﬁa‘ﬁi Al AR
BB H 23037 | 22078 | 27424 " ’ > 346311 | 345526 | 3562.13
R RIS 22252 | 22491 | 21151 s 736 4536 55.82
PR BT 106.11 103.91 9931 Al 7507 106.58 509.70
ELRERE i i il 3150 Bt S S HAt 354554 | 3607.20 | 4127.65
AT B 7477 95.16 | 122.37
www.lhratings.com 14
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W7y BT & A5 R AR S

R4 H 32393 44214

e 152.23 320.70 506.16
b B

SR TE 183.87 210.69 178.82
B S B it 420558 | 458074 | 4812.63

E: | A ik OREEA LRE RS O R, T EME
ML A d . BEAAARHYAESE, 2 mEsbEs
A AR E R AT A

At g (EUE 2017—2019 544 MEGE ) Bsius Mk
FT3EAE

TR (=T 2 2020 EFEHAT B LA
2021 FETMEEEMIRE) , 2020 4£2HE BUF
MR ETERN 3144.6 1270, BUFHHESTE
FH 4468 1275

BAARE, ZHEBUTEE ST s
BUK: BEA L AN 2B BUR 5
SN EERIE, B iimi st £ 4k
AP — R

#HeREESEWMEBCEER

2019 4, ZREAHSHREBESBNRT
5584.30 1476, AFEHSREEESEAN 2726.13
{2 e FEESE 4y 2858.17 126. [RIEH, Z2#E
HEMREEES T H BT 5584.30 2o0; HEeR
[e3 & AT 2399.61 1278, BA4NVER T3
A FFH ARG IS ST A 2 B RET RS RS
RE; REWSTES 326.52 1270, HEEEE
R = AL 8

R4 (T 28 2020 ETE AT IH A
2021 FFFHERMMRED , 2020 4, ZHEH
LARIGE SN 2314.7 1270, HoRmEEsds
H 2312.3 {Z7G.

EA AL E MEBCER

2017—2019 4, B EAFHEREFLERA
B8R 71.43 42,78+ 70.10 12 75H0 119.62 12
76 (EZAFRUELEION . RITEBFD_E b
B, AMBURNSTHRIELER N, 2019 4,
ZHEER AL EMEFLLER 32.19 45T

RIE (CGRF 2 2020 EFHAEPAT BN

2021 FEFHEERRED » 2020 ELHEEE
HARGEMEWAN 723 1276
(3) REER

TR (T2 2020 FEFRH AT IHHRAN
2021 FEFHEZEMIRED , 2021 FLEE—K
AT B AR 3329.7 1200 — AL
FE S 6360.8 1270, 2021 4, Tit2Z28a B
PRI 3064.4 1278, Tt&@EEA %
KEEWMHEIWN 74.1 1470, HEABEETE
W 2713.7 1275

BARE, ZHE —RAITE RN SR
B, EEBELT UK AR S
—fit; BURHEESWN BRI, EfE i
3 B AR 2 R BUR MR S N A B
FERE: RFLHH LB S22 b= 1%
WA PRITR R RAEC L H BRI .

7o RERR

1. b ERr % i de

2017—2019 4, ZHUE BT 55 A T
i, 2019 RN 7936.37 1276, HoAp—ffR
% 3635.90 1270, & 45.81%; EH % 4300.46
1270, 5 54.19%. 2020 £, ZHWEHRS R
9600.14 1275, HH—ffR% 3816.72 1276, &

39.76%; LIfii% 5783.42 1276, 5 60.24%.

AT A SRS EL (45 L)

ME 20174 | 20184 | 20194 | 20204
HTT BT %5 582336 | 6704.65 | 793637 | 9600.14
ol % | 341527 | 352173 | 363590 | 381672

LTS | 2408.09 | 318292 | 430046 | 578342

AR R ST S AT LA

MEEBRFE 5 EMRE, 2020 R, &
BB ARFHE N 69634 1278, 15 7.25%:
i B BUR % 8903.8 1270, i 92.75%. M\ T /&
T EBA RS X SHE, 2020 4R ZHAE
B —f g EBEERESET . ZEWH. %K
W A=, BN BT, —REERT
2B 391.1 127G 354.4 127G 235.7 147G
230.6 1275 228.9 1270 228.4 {Z70; A
BUNEMMREEEEPERMET. AEH. B
M. A%, TTWim. mHm, EmEHEEe
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W77 BT & AT AE R R BRE

4y 528 899.6 12,76 754.1 12,76 502.1 42,70
4743 14,76~ 446.9 {Z.J0H1 365.6 1. 7G .

8 20204 RS W BB R SO

(#45: f070)
Bt A BURFS
BARY 696.34
i B E 8903.80
a4 9600.14

TH A BRI g AT LR

TR 2 {8 BU i 275 B4 EE 50, 2020
TR, ZEEREGRESRNTER TS
Hk 424.88 1770, ACIEFEAMEE 319.18 1276,
B P X B0 226.93 12,70, R HRIKF 188.22 12,7t
T BRI =Mk ] (X Bt 1527 259.89 12,7045

&R, SES T, 2020 )&
R BUR 55 PREUN 10690.99 12,78, B 2019
RN 1778.01 /47T, BE 2020 FJiE, ZH
BBURF A R TR A 9600.14 12.7C,
PR PRAM A 1090.85 1270, ZHIE BUF
F R B FEBUM R PRI A .

9 ZHCEIGESRGEL (345 )

TiH 20174E | 20184F | 20194 | 20204
BURHilE % IR0 6622.10 | 7629.10 | 8912.98 | 10690.99
Hob, % | 388429 | 403229 | 4190.10 | 4435.08

LIS | 273781 | 359681 | 472289 | 625591

TR SRS A TR LA

BARE, 2019 FL8E BUR 545 T 4
E&ET LS 12 6, BUFHEREFEERT
TRBEMEAE AT B, £RAVE —E R

ZAl.

2. 7 BAHERRE

2017—2019 4, L HE BUR 5 55/244 GDP
BHIEE, 45100 21.16%. 22.34%H1 21.38%,
TREBUR 7 %5/244 GDP & T—BKF.

2017—2019 4, ZELEM )] T4
G F1=— A RPN G T EBUR 40
NETH+ ERA BN 43514 8965.91 12.7T-

9216.02 12,701 9967.74 12,76, BURFHE 51N
5823.36 127G~ 6704.65 1Z.JGF 7936.37 {.7T-
M, ZEEBUTGS 556 IR b
Tt BN 64.95% 72.75%F1 79.62%.

R 2B BUR 75 B3R S0, 2020
ERZHE —BFEERIT 1-3 (F) FE2M
1592.74 42,70, 3-5 (&) FF|H 772.60 1276, 5
FELAEHEHA 145138 {Z00; 2019 SEREHE S
Wi a8+ 1-3 (&) FHHH 2320.72 {276,
3-5 (&) FERH 1580.41 {275, 5 FLUSRHA
1882.29 2.7t

BEE, ZREBGSAE—K, 55
EIRAE IR, R EFLZEEABUNEPLEMR
EAARK, HRBIEAERFIRAA B NMER %
I, ARSRUTE — e pR B R, B
JIR
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1. AHF R 7w

ZESEHE, 2021 FHE BN RS
B (D (BUR R “ AT DifFE" )
PURATHURE 62.8256 1270, HIFR N 10 4, ¥
EAR—R, B —KIEE. ZEETIFFE
ERSEHTREETFERS.
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EIETRAFEE RSB L MH T EERF
B, HRITNLHE BT SRR

N

3. A& AT HAZE L AT

A HAE T S 5 B8 4 A R T T 9NN
RS TEEH, DEUTHEES mEWRAE
AR T S R AT B3 SRR

2020 F, A BUTERES NG
KRG TN BT 43 508 3144.6 44 70H!
5296.1 10,75, ZrHFE ST AT TEEFIRAT
UMY 50.05 {570 84.30 1 . LA BT IER 4
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W7 B & R AME AR AIRE

WA THRTBUR P2 S TR & T A %
T 2 () R B AR 5

REVIG, REE UM A % B 2 )
I RE IR, EERIRPENLGIRIRA L S e A
Bh THT U R IE & e . B E, K%
TG IR A e A= I Y RS ARAR -

VAN

CHAE R IM X EEE G, REKEAMA
BOXHE, EEFERERDEAEER MK
Hofr, FFRPEEIRAS T RBUN BRI 3CFF . IE4F
k., ZEEEFRIEK, RFREMTEE
LT, EREEA FTER, WM BUG R
A, BURF RS KSR EE P e . R
X, ZEEHKEESNS, FRRK=/m—
Al s X WA S A R HOGR, (kR g
KREN M — STt

TR BN GG FdE— i, RR=FEF
ZHEIANK, BB e TR S
TR AL IR 1 (RIERE R R, RRUEE
JREXS A & UG 25 A B2 R B AR, A fR B
AL RSN e A B T 37 BUF BRI RIE R
.

ETX ARG WL FHEAFE.
Ti 555 S AR VL L B A& T i 27 0 HE ST O £R
i, A B E AR E TGRSR AR
LA I USRS, 5 2021 4F RS BUR Rl
REWfFZE (CHD RERSHEN AAA.

www.lhratings.com

17



ESEETEGRNEREAE ” "
China Lianhe Credit Rating Co.,Ltd. }{bfﬁiﬁ—?lﬁ{ﬁ%{{g‘)ﬁ 1{2&%5\%—-
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AT “-” FRSHATOR, TGRS REIETASES: AAZEBEWH “+” & “-” fFFEEHT
WOoR, ErEHEERERTRIRT AR,

BHIRE & X
AAA  |EEEHE MBI, EARSRNSHIHETN, B2 RRRIE
AA BRGSO AR, SRHEFFENENAR, B RKIR
A |REGS B, BSR4 KRG
BBB  |MEMSHL M SAASHIFEMMEK, BLRG— &
BB MG B, SAMEHFEEMRK, B2 R
B | fEEMS M BT RIFIATIRE, ARSI S
COC | REimfss MoRe MR B IR T RAFIOLHEREE, B R R
CC  |HATRERLEMS
C | Feeminms
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BRA-FATVRAE AT A PN E) £ F
2021 F2 WA B BREATEA TS (=)
B SR IR RS HE

WRIEAASRUL EE AR & A5 RS- TE, BRE REREANL IS E A%
B BIANFFSIAT IR PR, IRER T BT e R BT R A s MR ER BT 4

LA W BUT A& REREP R RNE R ZR, ROAHCHER . BAHRE
R EA L BUFSF PP A ROW A BEAE 2 /D 58 il — IR IR ER VP

LB ETOIROL LR RGN AR R, BUR AT AEx 5 TS F 25 ) 7 A 3
RFMA R RN, 2B BT B B S B (S J R A R ekl

BEREHETRECBELTFRNPAERER, WA HINELRSL, WK
LA e B DL AT B (U5 S G AR R I BRI, A KBS
WHAT B ERE, KRNI ZEGET O, 96 Sem\ SR G IR R

AR WBUT A e R R BEERER VPR, SBURE BAS TR X A W& B
{5 SR AR DU 20, BBRS B 45 PT DAZE LR PP2K
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