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SR A U5 ) PR PR AR BEAR v o

BRI -
B gz 2018 4¢ 2019 4¢ 2020 4F

WX A= sl (2t 30006.82 37114.00 38680.60
X AR = B IR (%) 8.02 7.50 3.90
AN AR 2l (oD 47712.00 58496.00 /
=N a1 ] 8.8:46.1: 45.1 | 7.9: 41.3: 50.8 | 8.2: 40.5: 51.3
Tolk3ghE (2o / 11454.9 /
Aetb e H AR (20) / / /
] 5 TR R R (%) 11.80 9.20 5.10
HEHRMBELH (L) 12100.1 13377.7 18333.7
BEH LR (23570) 629.7 687.3 780.5
WA (%) 54.69 55.81 58.33
ABJAI LRI (T8 23984.00 26415.00 28103.00
—RAIEFEH BN AT (278 3048.67 3182.54 3215.96
Horbre BB (270 2180.74 2209.56 2199.48
—RAIEFEHBNIE K (%) 8.4 4.4 11
g (2o 3082.80 3373.74 3742.78
— AL N LT (278 8048.36 8330.31 8745.80
—RAFETE AT (1278 6572.15 7391.02 7470.96
WMEES % (%) 46.39 43.06 43.05
BUR RSN AT (270 3031.52 3374.19 3144.58
WA M1 (27 9216.02 9967.74 10355.68
HTTBUR BTSSR (1278 6704.65 7936.37 9600.14
T BURF i 55 BRAT (1278 7629.10 8912.98 10690.99
HTTBUR 7R (%) 22.34 21.38 24.82
T BUR 455 (%) 72.75 79.62 92.70

VE:D ZWCAAYAT AT 2020 S 1 A 21 BA5IT 2018 SFa s A F B, 159T )
A FEAR A 340109 1270;  “/7 RLEIE AR
TR R A Gt SR G AR S 2018 - 20194F B8 ok AR KA

20204 FR A HATHE LA
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b5 BURHAE R PP 7%
S 7 s V3.0.202006 i A
AAA | 2021/08/30 |FERKIEE. FEIEML. T TR T EURE = i S PR 42 5
V3.0.202006
[P b 7 BUR A FE VPR )7 1
—H. ENIKEPY N V3.0.202006 .
ARA | 2021002124 iy oo sorB e | BEEX
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= RAKRKFRERIKSTAT S 288 MBUTHRE KX R, B
BFAT . RN 5 A W BUT R AT R iR BAT A Mk 2. B,
ZIEH)RIRK F .

Z. REFTAEHIPEAR BATT FREFRELS, AALSEER
JEFFE B R BARE A T A, B, NEWRN, FAhREZH. AH
M. TEEER,

V9. KIRL GG BLE R B TATIRIE A I 69 R 345 R IR SR A AR
F b 6928 s PV BT, R B 208 W BUT A L AATAT 2B 47 3 /S AEG TR 3 75 0R)
HEIPEZ I,

A ARER TAXKRESFH, FERLARF L. 2L,
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2021 FEHHBABmMEETIRSE (AH)
ERIERIREG

—\ RITEMER

AR, TR B, R ERYATEUX,
BENENET . ZHEE AT RIL= MM,
RIEVLTAE, PEHEARREA . B, Re S
LA, ML, JbEELRYE, A
14.01 /3 FJ5 T2k, NREEAFEEIET . Wi,
SR THZE N 16 B fn 9 Mg R
2020 4F 11 A 1 H, 2B FELAND 6102.7
TN Ho, S EANE 35595 AN, HE
N DAL % 58.33%. 2020 4F, 2RI L
X 477 i H 38680.60 127G, #%n] LA i1 5,
[FIELHE K 3.9%. 4248 A R IR A3 AT SZREIN
28103 JG, b LK 6.4%.

— BUREFAMBERIME DT

1. BRI A 2 F2 AT L

2020 4F, SHreh il 28 e B BROmAT X &
[E 2255 151 5 it o™ 5 ph s, ARERE VT NTR
FEXEIR o A ] 5 WS SR N Rt S B 4 ) Bk
MRS IR, DL “ONER” CONERT NH,
WA B ZEL TR, GDP 44 Bil K 2.30%
(CH GDP K3 9 sEBRitgid, TFED , BN

A ER E A TR R E— SEELE KA E 5
GDP B IR B JIAG KRG, H TR 2 FX
FRON GGG (1) B R B 7]

2021 4 b2 AE, A [ 2 WBUR PR R g
faEtE, AR ke . fadhmir. Bk
I BECR SR ZE R “ =417 ek, RIEXL
WA G AR B SIER . R 08 TR IBUR (R FF
MBIEA BTG, SR SEARZTT . H A
VSR (13 HE

ZFHERRMEE. 2021 F LRE, PE
BN A= Bl 53.22 Ffeot, AN RitFEE
WK 12.70%, BF-FIIEK 5.31%, B—FE
Itk 0.31 N E 4 AL (KT 2019 4R EARAEKAE .
SrEE, B R A B R R B R
BARE, FRESE—. P T 1
B 53 19 4.29%1 6.12%, ¥ O 24 5 TR R
2019 F FFERKT (2019 4 250N
3.10%#15.00%) , KEIHH REF: MEE ="k
AP N 4.89%, i ATAR] 2019
B EARAE 7.2%K T, MR TR ECR, &
BUR PR R R I T RS
s .

A& 1 2018-2021 L ¥4+ B £ 225445

BAREFR 2018 4F 2019 4¢ 2020 4f e éo%lg;;'jﬁﬁ)
GDP (H1Z7%) 91.93 98.65 101.60 53.22
GDP 1% (%) 6.75 6.00 2.30 12.70 (5.31)
KU DL b TS e 3 E (%) 6.20 5.70 2.80 15.90 (6.95)
[i] 5 BE PR BRI (%) 5.90 5.40 2.90 12.60 (4.40)
oVl R EE LA E (%) 8.98 8.00 -3.90 23.00 (4.39)
H O (%) 9.87 0.51 3.63 38.60
HECEE (%) 15.83 -2.68 -0.64 36.00
CPI [t (%) 2.10 2.90 2.50 0.50
PPI [ALL (%) 3.50 -0.30 -1.80 5.10
WA RZE (%) 4.90 5.20 5.20 5.00
W R RS A SN (%) 5.60 5.00 1.20 10.70
AFEEURAIEE (%) 6.20 3.80 -3.90 21.80
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OB (%) | 8.70

8.0 | 280 | 450

7 : 1. GDP B H3IMitF; 2. hoigik. stk ¥l £ %it; 3. GDP 3Gk . MARVA B T b3 bl ik . IRARE RA T LB
NG IR A FIRIGRE, LAIAFNEIY A L G R E, 4. WA E R L R I8AFE A AR

For kR BRATATARIEE R4t A F= Wind 2048 %32

MEXRERE, HRBRRELFFEZ5H
Kt T &350, 2BRE T 2019 FKF, £
B GDP ¥k ey T ZRE., 2021 4 R4,
o [ L2 2 5 B A B S 2119 12
JG, ALK 23.00%, WAE-THIEK 4.39%
(2019 4 248K 8.40%), SNSRI KA G
—EZM, (ELEJE RSN ER S 1] T 1)
ATV R R DR E IR AR [
VRSB E . 2021 4 L4, A FE e VA
B CAEARS) RitsE 25.59 J5147t, [t
K 12.60%, 6 HIFEEK 0.35%; PIAEF
PR 4.40%, Lb—Z=FEhNtk 1.50 N7 A
& TREEHT 2019 4 LRk o AR Tk
SCHERE OB, 2021 4E B4R, i E R
W it EME 2.79 JiM23670, #EH DAL G
Ji SR A B K Forpr, A0 162 JA3E T,
14K 38.60%; #E11 1.27 Ji{2. 55 6, K 36.00%;
51 5% 2515.20 1235 7.

¥ CPI Bfe LK, PPl 34 E#k{2 6
AR A | %, 2021 4 R4, 4R
Tk (CPD Rt L 0.50%, 4TI
FEARMIKT, BARIZEH ETHRES: &
B Tk A = ) ks (PPD 2t [F Ee bk
5.10%. 4+ A&, ZEPRRSRE i Bk b
SEAREEREE N R, 1—5 H PPI A ELkiEE
HERZ 9.00%; 6 ki NMEE 7% 2 8.80%
FER AT R = BTN 6 H/NMER
Vo PPI [AIEGHREE B3k, IOk 7 sl i oA
TR E R T

2021 S L¥5F, ARG FR LIEREIKE
TS BRE6 AR, ABATRILERY
ERARFE, fIE 11.00%. bR
17.74 Jife.ot, HFELAHE 3.09 JifZot, (24
NART B P s R EE, Rt
bR SRR el B T SR BUNFE RS . NG5 H

K&, NRMBEHE S LA g K 3=
LR, Al BURGTZR1 b 55 A0 JE AR R 55 0]
& PTG Al ) T B BRI, TR TRy
[, R ML [R] EER 22 [l , M2 [F] b
ARG T 2R LIk M2-M1 5 J) 4k S
W, FEERBT SRS EM R
KIS AP IR IS ML B N AT
o Ak, EREV B IFE 2 5 5015.00
270, B H S EA K EAERI, HR T M2
K

LF M BORAR BRI, LR ERE.
e E AR 1171 HieoT,
] EL 3K 21.80%, []) bL s A v 32 B 4R TR
HAN SE R AN 2 1 Tl A = 3 0 ik
PR, RIS T R 20 5 O TS B S A
WEN I BT B A AR FIARL IR 59.25%. F B4R I L
WG, MR EE, SRR
10.05 Ji{Z.7t, [FIELIEK 22.50%; FEFRLAN 1.67
FfCTe, FHEEK 17.40%. Hr, #L5FED
HHE SN, SEB RS B Se Bl
EIGK, S P A SRR . SCH T
I, FPREEE-RALTE S 12,17 FH1
JG, ALK 4.50%, S7HEEESCNEFETE
(1) 48.65%, CHFEERNE. B8, SEEBUF
PG N 391 FAist, R K
24.10%. H A EA LB LEON 3.44 75
255, FILEEK: 22.40%, ikl N
B SR A EEUR M S S 4.17 i1
TG, RN EE 7.80%, 2% B IR RAT S
(32K

2021 E ¥ F kb B H SRR R E, &
RT X BMANKREMER, —FHEZENTHR
AN H X B RERE SR, & H R A R0k 24l
PR SERE ST AN Ak e mIE, AL H]
TR, WA R RES TS 6 A
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] 5.00%, KT LEF 0.70 MHF . B
R4 E IR B R R IE N 5.20%, KT
5.50%7c A7 FIBUR T H An . PR, SRR
AN ER N 24125 TG, [A b4 B K
11.4%, FIBRIMA&EI R, SERRIEK 10.7%, 4iHF
PRI Ak

2. BB R AL FA e

BT YT R IR VIR S, AR
AT R, B NS I AR TR
AP, KRR MBI YE R e e 1EL:
PE. ATHREEME, REFEPFEITEGEIX A .
R R BB S FR T B R, SUZEIE R “ =R
JRER, A PR TR PN 5 55 A 7 BUR 53 77 K
ATRERE, NS IR e TR & .
Fafg it B MBCKR ERFRR SN S 7RG, BI)
H N AR HEAT MR . 1 50 2 I BUR
BN, REEANR MR GBI MEKP LA
ARRTE o M R SR T b ORI AN AR

2021 F FpEEFESFREBE, TilkA
FEL RIS, R X AR S5 s e
IR . FEIREEREEINR T N PEL TG
RN E i, AER SR B 928 B AT BBl 97K
P2 0T 22 5% I M BOREE AP IS, AT AR L
55 T P ANHLE N R BT E R ), TR S
Srfafdig ik, UK ECHENT, HEN
BRI 1 B RO AT R 6N 5 H 4 (R 22 5 s
RN -

BARE, RKRBEEZERSEPERESL, ]
Foll R R B P S R Bs R, R R EOE
RGN R R B i, TH A B AR
MG TR, [FHE s H s TeEd RS, 2
VAEBURFEM, P4 5y M= 45 B 3 KA
BT S ST Bk LA R R
TS EVER) N R, FEE B ACKY KA AR,
Tl LR AR R IR Y s 7EAS TV BUR SRR
FEREFI R A F i hr . BaE AW s 25
HE N B I 2 TR RIS, G
W B A Bt — R, BON R AR E

PRI K I BRI BRI R 1 LT RAE
B WAMEE S TR KIATE . B
(AW O ESECIPS S AL I R N S o r 9
IFi b1 T Bl i 2% -

= XEEFED

1. RIRA e

TRA AL, 575, Wi, B, 56,
. BNEHA, BELKEAZOXE, 2R
A AR R B M X 2 5 R = L 6 8 1) 1
PARH . ZHE BABONER @M . 2k
FEOTTH, ZBRIA A BB, L
LRI T L, Hh P2 ot AL, m
PEER T PIHLX, AR EIEE S, 5
P R TEREIA T 2, dbEERE
W, F ONEEEE RIRAIES. 2020 SRR, wEA
g e BLFE 5100 A B, b s gk & bk
PR, B EAEAR] 2165 A, FK =M
XERL. TR, ZHR P& = M thX
Mg IR TR R R e, BEVL. e dbIR PRk
PR RN, BRERE SRR A
JIEL — B30 — 8 1L — 7 M 38 gk s ) SR —
LB R, HBEBEEE, T
SEahmsE, MEREgMEE. &
T, LA NG T EERE T, TTES
HEIEDIMN, A2l SRR, SRl
TRERM, CIEATE RO ) ik I s A B M 4,
PRI 22 B dmit| i “ DY 7 ACilis ik e
R, tHRIE| 2025 4F, FEAHRL “ TP &
AR, EE S AR E] 6800 A H UL E, B
W 2% BEIL B 485 A BTV AR . i)y
[, #iE 2020 FJR, ZRUEIAE 8 PR it
NEF I, Foh A IEFEE BRAL A 4E 2%
WATZen, SENFEWTTAEN. 5
Ab, FEWIEINHLZ T 2021 4F 4 H 30 Hisfi,
RIS S BTN, T TR S AL
(BUEX . BEMXD, Wl AT 4C 4,
A AR R A AR 175 3 AR, SR
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1 Jimi. TKHLESRE 22245 ZERIGE R TR i
B85, KILKER B ZBE i, ElE N
TR AR JOM R B LA 2 R,
TR XA SRR, @R, A2
PR AR T R AP 3 4%

PHIR ST T, LRA SRR R
AR E, HEHSRBCN 2 M, BRERE
Bo WREITH, R R SRR R
ME, §REMEES, METEE, Z2EX
S JE AR Tl e b A0 AR T 28 4 ] 1) VR
BER A, R ORISR 125 Fh, A
DABE, Bk, SRS P ot e 2. “F =107 ],
TR AN 7GR B PP PO DR b
Ehf S 188 1y, A% SRk 121 1,
ZEVPH 45 SOH R BT T 1 132 4k, Horp 59 Abik
FIR PR R G R B A A
e BRI 47.70 20, BREF 3.97 A2, 4l
&JEE 227 /i, HEEE 1148 i, 55
Y& 13.15 J5 M, Bk A& 2206.7 J CR
FHEARD KIBHKAET A& 17.91 2, 16
SHAZET A5 35.82 12, JIEH A
WA 2.15 2. FRIESHIR T, ZEEmE
T, SUEILE 12 A ER R E G X,
11 5% 5A ZistlX, 5 JRE K7 LA A3 LA
J 6 ANNERE AR XS, &4 E kbt
JERA .

AT X, TR =Mk
Xk, EEFKESRTEAFEENBUG. &
Grifr. 2019 4 12 H, EEREK (KL=
F N DX IR — Ak R T RN ZE ), BT T DY/ el
2, mKBEEaRE BT, LA WiLamMm
T, MmN JEBECZ O S R XA
2 BF R X . K = A1 X2 [ A 25 R R i
TR, TFROREIE fc s QBT RE 0 B i) X 3z
—, EREAV KT A EIE L. A
S AR AT AE N D 2 000 K = A X
39.1%71 28.1%, K =f—Ai K EITF T 28
1R 4 R A R AL, R 590 5 o

OIXERS), Habr 344 Pk Fe IF S Bk
BT R T E NS, 2021 4F 4 A, ERKE
MSEZ R RAA T CRBAEEREFFH2
RIEFDUA FAEMKIAN 2035 485t H AR
BN, INELRR AR TR 5 ) e o1 =R R B B
e, ZHORREIHIG 2 J7 LS. TR
5 4= [E M T K AR R T LA, [ SRy
A DA Y R A P9 B U6 B0 AH
R BT R A 5y, A R T R A X A A
mpE. ANABIR. ASHERA, 55
KETE N0, TSR 345 R R 582N
RSN 75 THIG K R 2 08 4R H RE A
FRTALE, B R = A — R R
ek B KILET R B (k5
X AR, AR T R B A IR R
B, AR R X R I R R R AL
T 1 37— R R iy A0 77 LD AR SR N R I
Mlid.

MERE, R XA, AR,
= SR & A TR Sy LA U R R A T
ARIEME, BEE KL= A X — R R
e 8 W SRR AR B DY AN TUAE BRI 2035
FEIESCH RIS, B XIRE T ke A
B K A& — e 1

2. RIRZFK AT
Bl sl & S RSE IR

45000 16
40000 14
35000 "
30000
25000
20000

B
[ |
6
15000
10000 4
5000 2
0 0

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

 EHEMEE DAL ) ——T R COPIEE (%) EEETTE %)
B RR: FHAITRE. Gitadk. BR%ITASF

2018—2020 4, ZHEATFREEK, =
4 GDP 4351124 30006.82 1276 37114.00 12.7C
F11 38680.6 12,70, 2020 FEHE% 4 H % 11 47, Lk
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FAEHEK 3.9%. %4 2020 4 GDP H1, FH—
P INAE 3184.7 127G, K 2.2%; 5 7=k
BNME 15671.7 127G, MK 5.20%; 45 ="\l
JifE 19824.2 {276, 1K 2.8%.

(1) ks

B 457 K e e R R T 4, %2
BWaET g mam i, ERIKEEFERE. %
G B R BUR S22 s ptgh il
U R R o S R R AR PR AR,
WA T PSR EFER, ZRAETE
BT TS B . VR
TRz MBI R, B T4, RelEAl
BrREB S Km0k, 2020 4F, %
B R BRI A R LK 16.4%,  SRHg
B {E F LEIE K 18%, Horpopi—1R0E
BRI, mme g ddE ol Hdpkhll,
AV HTREIRIRZAE M BT RRIE S T
REFA R ML {E 7 3 K 28.5%- 9.3%- 14.8%-
22.7%- 23.1%. 29.6%#18.9%. 2020 F, %
BN 8.2: 40.5: 51.3, FH=r7\k
B h0AE o5 EE AT AR E 50%LL _E . 2018 —2020 4,
A AR L T B A 1R B 4 S 1 K
9.3%. 7.3%F1 6%. 2020 4, ZZRAE MLl L
T3 e b EAEE K 6%, EAEZE 6 7.
2017 £ 5 H, B BUN AT GCRERHZAIHT
FTEURY, PeHRE SRR R . R
oy AL ki . BB RS 1R R, N
PPERLOIE R4, AR A 1y DL &
HIWALEBORE R, IRRHA &4 . 2020
FEZRARH AR I H R R A 8 £, )
2019 4 St 2 fir; FEUb g SHUTRHR R
BE4x 8200 3G SREHE B Bh 145+ 20207
H B ISCRE 50 Tl SIS it 4 R4 E oK I
JE 2R 11 I, AFF564+9K 165 Dbl k4 &
BEHERTRI 428 T, Ak EH EBIETRE S AT
Permr, 0T ErETEOAR M 51 RERRE 1
K, RS T 2B r g AT+ 4.

A MR S5 MLk 42 35% % Ji D kA B e
2019 4F 22 48 AR 25 b 36 8 bl B IRk R Ak

50%, ik %] 50.8%, XFZG K vTmk i UG T
A, AR SV K RS .

JiIEL T T, 2017 4, L EUE BURED & (%
TR RS B RN S A A E ALY, B
B LSRR P T 1 e 1R G2 R 1Y)
BRI ARBSPEAR I, R 2 s ki b Kk
FEHEH ) 2020 4, e BAR BESLELE P A R 4z
Ry M 8.8 [ NIR, NG 7k 800 /i A
K, B8 5 & 10 MEALSCATRIE M, Sl
RSN 1 5420t TR InE S
4244 GDP (1) 7%UA L, FEA G plic i i 44 - 2020
T, R b 52 e i 2 R S AR, &
1808 4 73 V8 ST eI A G B 45 AR, fEARGF
REREB IR, AR ALk A S |
PR 28

G5, 2018—2020 4F, 2R 5
PEIF R A% 399 5974.1 127G 6670.5 12 7CH
7042.3 10,70 2020 4F, 2048 s F KA 5
70423 1¢.7C, [FILCIGE A 5.6%; i hn 5 B
F19534.1 JiF Ik, [RILLHEK 3.3%; 7 i 4
% 7346.1 1270, [RILLHEK: 7.7%, 2 PEL4E T
B .

(2) #&F. W FAithm

B2 A TR RERRLN T EFL

60.00

57.60

58.00
56.00
54.00

1A < 3" 1 a4 5. nS
52.00 50.50°_ SERans

50.00
A—t/:-srgc;g_?cﬂg 4955 45.6349.96

4800 4580 48.80 03 48.62
46.00

50.79

—a— BIARFIPRE (%) BRI B ER(%)

FAEFR B Wind Fam

2018—20204F, A8 Il e Bt = 4 B %]
EE AR TSR bl 2y 1) 364 11.8% - 9.2%F15.1% .
Horf, 20204 22 g Tl B A oot #5051 1%
0.9%, F:Aitiis e #% B3 1. 10.6%, [ [RIFBEFEIE K
0.8%. 73/ M E, Bl 7 HEK34.8%, 2
TP R FE4.3%, 5 = PRl B 1 K:9.3%.
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Yo7y BUR & R AAS R o AR

TP BT B 4.3%, o L A 55 T F5.6%:
FEAit R A5 7 19 K. 10.6%

HBRTHAET KBRSy, &
SRR K%, 2018—20204F, “Hi&+t
2V B B B4 912100144 76 13377.7
¢, 76 #118333.744. 75, 43 il [ B 14 K 11.6%
10.6%#112.6%. 20204F, 4i# &4 FE 5347, [H
W, 2 R R RS 22683 00, TR
4.6%.

2018—20204F, it th L2 &7 il A
629.7/4.3JG 687.314.3% JLFI780.5143K 7C, [Al
EL 23 1 :16.6%. 9.4%7113.6%. 20204F, %
48 DR 8i455.814 3% 76, A HEHE412.8%;
R 324.6143%5 70, ALK 14.6%. M
FUR R, HLEEP= . o= it 0 4
WK 17.9%H119.4%., 20204F, 2k A,
H O 3R OB ol i T A E K L2.240N F 4
M 95NE 4 A TANE 43 s . 20204E, %
B R, R H BN R SE R R Y
AT, B ORI K8.4%, FE
SRR R EE K 19.2%, T AR5 B BT
IS Sk o

SEE , TR BR ST A BT,
P EE R R AL, TG 3 1 AT,
MR8 22 5% K e DTk AR BE L, AERIL =40
DX IR — R0 R R R 5 R AR R B & 0F
RIEHT S LF o

3. Rixgakifiig

MRIE (22844 20204F [H R &V AL & K B
Gt AR Y, 20204 i 2R 4278 AR S ALY
N B & 047 242 4159897.812.7C, 20194 i
BN5519.91256, #K:10.2%; 4EB4RHLAA
F T & I 2 4151520.512 78, 20194 ik 1
hn7231.212.76, #K16.3%.

AR LR SRS T IR R, SRl
PR ROP YR, SRR SR A BRI RE
BTt .

4, RERKR

2UELZHE BN F BT Hire: &4
AR RAE I K 8%, — M FL TN K 5%
FEA, ARSI BB R K%L b, [EE
TR 9% LA b, R R R AT X
FC NS T A E K, R E R R
I N b = e e [ A= P S o
U L6375 ALLE, SRR 2l % 5.5%
oA, JE R AR IES% /e A, A R B A
FERIB S TUINES, AR K EE RN
SRIE2.34%, HAEN CHBEACRSE R 124N EH
MAEAT, BB RAEIES00(Z T A I, BERE A
AR S B i bR v RS R R AR H AR AT

%o

=17 B, BRI R R
W, ke E BAEE AR, DBl W
HEmER” 5 IR S74E M AIk 757320
XK EEESUL KRR EERYID I,
BTG ShASEEGR FEEARL,
PR LSRG BSCRSEAMBL, XA RE
DN T AT . RYE20354, 2 il
W22 B A BN 2 i R NN 20204 1 K
—AERAE, AP DA P B RS B 42 [E P K
Sy AU DX T A B X A 7 R A B
=X EIKT,  SREAZ D BOR SEILE KR
e, HENGUBIR A AT S SrE LA B
EBL, W “PUE BB #RTIRE, KT
HERE A NS Rl FUE S R L e b 3Bk % 194
B, INPRHEREIL. SRR S
WEAE IR N2 — 2R BESEMPR AT (58D
BRERIUH e ¥, SEBLBRIER AT 7 90% LA E &L
80% LA b iy Bk ik, HHERE VLIRS PR ek g
M7 .

B L, ZREGTREIK, SRR
b fE A b BT, kg A R, K
= DX A A R e DX W AR ) A TR A
MTwRmait i ik, HEEREDR
SRUE B4 Wi e it 58 2 15 AN b 7R SRR B T4
TEVEZANENE, BT A Kok Ik . RK
LR T R SRR R, B — E PRk
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AR, 2R RREINREUN B & # %,
PTHE BT, AT BRELE], B
B TAERUN, $&EREATEBUKY:, fEBURE
BB, EHASER . BUFEERS . W
WUR5 55 8 B 45 7 T A — 5 F R

RS E3% B R A Rk 7 T, s
P (RN RILA EBURE B AT 61 54
KIEMEAT T CLBAR NRBUF R T B4 (F
e N RSN E BUR S B A FF B 1S =
WY s KB ERESE S . 2020 4, HEURIT]
FARSE AT BURF A 10 £ $IVE I S 32 44
BN TAERSE 1 2R, AFF#E kA 2{5 5 133
s BT R BTG E 6 A, 4edr LA~ L8 17 4,
B EEATTHREE 977 %% RATECRMR:
58 187 %, H MRl 33 . MR
112 4> BARVFE & 42 5, BRSSO R A S
B 4604 %%, B IE KATE R 2091 2% .

FEHMEH, ZRE NPT (%
At ERERBERINE (2015—2020
) ), 1HKI 2020 A LA 245 A VAR
FERBRUEAR R, FEAE R UME MG B ot =
NIRRT A S E RS, BEARAEH
WENLE, BEATEGEHRSTHRR, FE
SIURN AN AT TR AL A RO, BSSWAE
PSS . A2 S 0w AME AR IS W
HE, StoERRELE, S5 ttak
JEAE MR s, TS ilE K
Tt

BRI SR S5 75 T, 2218 dl ik e S 228
BB R AFEIRSF 6 il 8 AR A ]
P~ BURE SR B S5 RO SR 7 T 7 PR 25
Fits, 9% NIBURRIE TAE 1P AR R e 4T
T TR AL, 2013 4, HEA KA T (%
BB NRBUR TR T R TBUR A #1280 %
R4 B LY (eddr (2013) 46 5)
MHERRFE IR BUR I SR 55 223K . 8 S Ag A BUR
W SRS ML . KA EMR RS IE. B
A5 HE T ORI S AR 5% A DY A 5 TG BURS T 3K

MR 25 (S it d t A Bk . 2 5 22 ek
T CRBA WM BUT XT3 — B E A B
SERRSSARRIE DY (U (2015) 849 5) |
(Tl =Ml B A7 BUR I SE R 55 B0 TAE Y
SERETRY (Mg (2017) 47 5) . (s
VO IS 2t 25 DA SERCETS O 1 18 e ) 1 3 7 LABUR I
SEHR S5 44 SO ik R R (138 %0 ) (O 5t (2017)
810 5) T, AR MIF BN RIE .
A WU ) S At 2 AR IR 55 i) B #8 1 B AR
.

VPSR BE T T, 22 A M\ 22 5 TR AR I I
i FE O . PRSI, R T 2015 K
T CRBE N RIBUR T BI85 [ 45 Be ik
A TR A B ) O e SRR L) (g
(2015) 26 5) , MHEETUR AT, EBEUF
TREAR R LS E B TP AL 05
BN AL B S50 IR T A
TR, MIVEBUM G S, R & 08
SR S it R B S5 7 TN T, RN T AR B )
U, R ASTHYE . A T IZE I I TR
A A O TT T, 28 T 2017 R A0 (%
BB N IRBUR T4 LR I BUHBUR S H
TR/ SR R S L) (g (2017) 83
5, MR R FEEE N R
EBMETHNT, HEEWBEEROR 3 5T
Ry TR 2 )5 R Ak RAT AR A
JLHR AR . BT TAEATIER . A . A0l
T Pl A A Ak 1 o IS AR S
LRI R R, B ENTHEW . WD
L X BOC R .

RS HT T, LR NI GRIEU 57 55 B
TR oA B A5 55 AR HA) 2
WG S EHGI EA R, RERMA T (BA
N ESEURF & T I it 7 BORF 57 25 0 FHR £ 2 i
B (BB (2015) 25 5) A1 (z#E AR
BURF I JT 5T BN R BURF A5 25 XU B 2 Ak
TRERp@E A (BEBUME (2017) 10 5) , %
BB BOL A BUREG S E AT/, KA
RS T BUR TS5 & BTSN, S TR

www.lhratings.com

10




BESEETERNBIRAE

China Lianhe Credit Rating Co.,Ltd.

Yo7y BUR & R AAS R o AR

DX 55 R B4 A . R, 2288 A
LR SRR EE SR, x4 Iy U 3t 95 LR S 4T
ARBURAVE B0 1 55 BEAT 72 R B AEBURT
g WS S 5, ZRUEHIE © (RBrE
7 BUR A 55 UG VP A5 AN T AT I0i) W
WA, B CHEHIX, WHEX) BUFTES
55 RS HEAT SN M L PEAEANTIE, BRA
N BRI %€ 151 55 MU B S AL B TSR, AT
TEIB FOHLH], e XU 3 DX 0 b AN B U
195 AR

BE, ZREEREVER S, [FEEH)
B SNERE s B BB R A, I
PATTE DL R AT 61558 B A 5235, 9Bl
TUBUFPERT S MR it 1 — % fREE

T w5 B MESE S

1. 3oy BURAT B S BV ALAR 4]

HArHEscAThg, &, m. &, #/2 5
PATBUARS . BT “ B FKSAT— RBUN — 2
SO, AERIH,  H B SEAT 40
il CTERED R0 1 ST Hb 7 A RS S
JaHE, TG LU S I B ST A
BN BT, B BURF AL R B,
BEE, HEMBTE., &, B0, %
T 448, e, S EHS M, |
BRI B E N BRI BT E R, — RS,
7 BURAT B ek, B0 B B S
Kl EIF N N

(1) kb2l BRI

o5 2 B RN 4 DL 1994 S SEAT
) 3 T30 1) I T AR AR, Bl N 43
R EORF R E ON  Hh J BURS ] 52 N R e
B S 7 BUR IO . Horbr, A g ] s il
NEFERBL, WRACEN SRFLAIEERL, T4
B, AR ERL, BB, MREL ARAT. AA
ST A A B SN Bl (LS EDILFL
Fris Bt FREAIR T4 @) &5 g
SEWNBFEENARL, W LB, T4
PR, THUERL, PRl MBI ETERL,

JHML, B S RBL REBL, LHISER, JE
UGS A g S5 Hh 7 L= N AL FE (B L
ANV AR N B, ol 3 B
NN B R S 4% 60%:  40%H) LLAg] 4y
=, 2016 ©F 5 A AMMATE SuG sE, WE
B b g 549 4% 50040 50%F HLil > 5, s
T R LB AR B B

(2) 5:#5 AT

AR VNI E K = A X B LA,
DIAESRAG G BURF 4 R HEUSN ISR o AR 35 (22
# 2018—2019 FAEMBUAE) K& (2020
AR PEPATE R B, 2018—
2020 “F, ZHUAE A B ERN &t
3135.83 147G+ 3411.01 12 01 3995.14 47T
LA AT LG AN R S ATURON 5 T
B, 2018—2020 4 5 AR ELE 43 A
88.18%. 89.60%7I1 85.74%.

%2 2018 - 20204F s #H KAF L BARBMANNE S

($Afx: 4L7T)
BiH 2018 4F | 2019 4F | 2020 %
—RALTE: AN 3082.80 | 3373.74 | 374278
1. RGN 317.49 | 31749 | 317.49
2. ¥R ATIRON 2765.31 | 3056.24 | 3425.29
2.1 —fRIERFER ST 1840.58 | 2752.72 | 3117.96
2.2 BT ST 92473 | 30352 | 307.33
BURHEETE. LEABRA 4155 34.44 | 251.04
EAERAZERHE: EEFIIIA 11.48 2.83 1.32
At 3135.83 | 3411.01 | 3995.14

JE:D ERE SR AR E R A AR
ForbkoR: (Sl 2018 - 2019 44 K Bfed b WMBURY A
T BT RAR Y (Sl 2020 448 TR HATH LR

BE, ZEAEFRRERK =M X H
LUK, ARG P RBUTSCREIEER, X
T X 2 5 1 AN B AR T A 2R

s

2. ¥uTr WFBUM GEATHE L

(1) W EOK AR

R (22848 2018—2020 fE4 AL fl 4
WA Y, 8 AR BN S S
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W75 BUIT T R AAZ R BARE

BEARE AT BT BUfFrERE B
SN B R E A AR BN S JEREAT BN - 1.90 2.65
it 2.2 RN 4155 3444 251.04
2.3 LIifEFSIN 1316.08| 1186.00 1678.19
%3 2018 - 20204 S8 WO E A AR L 2.4 AL 183.87| 21069| 18172

L _ 2.5 FRfEfm B L Wi L
(¥$45: f27T) P
i H 2018 4§ 2019 £ 2020 4 26 WAKLE 7.71 7.31 4053
— AL ST 8048.36 8330.31 8745.80 3. BERALEBERA BT 70.10( 119.62| 106.02
BT HEIE SN 4 4580.74 | 481263 | 529606 4.(?1%?;%%)@&)\&% 558430 | 5732.56
EHBAL RO 70.10 11962 106.02 4.1 HSREEES RN - | 2726.13| 2314.67
TABUEN BT 12699.20 | 13262.56 | 14147.88 42 Lisia | 285817| 320883
AT it . . .

FEC AT S Hh i 8048.36 | 8330.31 | 8745.80 23 LGN ~ ~| 189,06
DY AR T 458074 4812.63 5296.06 BN BT (1+2+3) 12699.20 | 13262.56 | 14147.88
B B AL B SO R 70.10 119.62 10602 "5 miiB AT A B A RE AT R ER

Tz St 12699.20 | 13262.56 | 14147.88 KA RIR: (Gl 2018 - 2019 4 AR B ML HY B %

R B G S RAT T AR E A A B AR
PR R (Sl 2018 - 2019 R4 AR And i WBULF) A
OB M EUTIRAEGY (28 2020 448 A AT LAY

M EERI KT, 2018—2020 4E, ZHE
BN S5) A — M A SR TN R, — A
LTSN T AE 22 B8 T BUN St ) o
IR 60%. 2020 4F, 22U BN Bt
H, A TS B . BURF S SN
MR EA AL E RN ST H 5N
61.82%. 37.43%#I1 0.75%.

&4 2018 - 20204 AFEM BOKN BT AL
(#45: f270)

EEER 20184F | 20194F | 2020 4F

1 —BAHE RN BT

(1.141.2+1.3+1.4+1.5+1.6+1.7) 8048.36| 8330.31| 874580

— N4t
L1 —BASLHE A 3048.67 | 3182.54| 3215.96

(1.1.1+1.1.2)

1.1.1 B 2180.74| 2209.56| 2199.48

1.1.2 RN 867.93| 972.98| 1016.48
1.2 bBAMIIRAN 3082.80 | 3373.74| 3742.78
1.3 — ARSI 939.93| 454.04| 660.51
14 bAFgs: 88.31 86.29 88.74
15 FANTEE 886.65| 1233.70| 1033.81
1.6 B2 HAhHh X 3EB) 2.00 - 4.00

17 FprefiiE fe—Me s L
AL EGHITE G LRGSR

2. BURERE TSN Bt 4580.74| 4812.63| 5296.06

(2.142.242.342.4+2.5+2.6)
2.1 BURPERE SR 303152 | 3374.19( 314458
Mo, EA b AR -| 3113.10| 2864.18

T BT FRAR Y (Sl 2020 448 TR HATH LR

M AIKFEE, 2018—2020 4F, ZZH#E 7
A S — A ST YN 3048.67 147G .
3182.54 1. 7u 1 3215.96 12 7C, fEAEREKE T+
b T i KA o B N LA o
71.53%. 69.43%F/ 68.39%, il dt— .

M AR RE, 2018—2020 4F, %A
WA ST A — e A ST Sk e,
2020 F-— M A LIRS HUE T & A 61.82%;
I = AR R TR K

MBI U, U =4 2 08 B
SOV 2020 4R, ZRAE — RO LR AR 4 2
R 10225 Lot BUNMER & PR FE A 4R
255.40 1470, 2R B 78 s Ol R 47
AL T AT g e R AN R AR &K
PRSI

(2) W BOK M AR AL

— A IR F R

2018—2020 4F, ZHIA — M AILRE R
APy 8048.36 147t 8330.31 1Z Iyt
8745.80 147C. 2018—2020 4, Z#E A
SEFRE NS 54 3048.67 127G 3182.54 147%
Al 3215.96 1270, RIAWIHEKER. 54H
HARATAHLL, ZRE — R A LTE WA S
[l 4bF iK1, 2020 RN UL T4 [ 31
MBS 10 47,
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Wy B TS R SRS

LR — A FL TR YN DB N
F, EBUCION S5 EE—f, 2018—2020 FERiIL
W L2508 71.53%. 69.43%F1 68.39%.
BE S O AT, 2B B N E
B Ak BT S BRI (A B Dy H AT S E
FiAAL 7581, 2018—2020 4, “Z#i& Bilk
W 2l A 2180.74 {276 2209.56 42 70 Al
2199.48 {070, ZRUA AN F 2 H L I
A BEEEE CEF5) HEMHBN. T
M AU RN FA ST N i, 2018 —2020 4
351N 867.93 1276 972.98 12 5GF1 1016.48 14
JG, EIMAWIEKEHR.

2018—2020 4, A — R AILTE S H
Pgiia K, MAHSORE, 2018—2020 4F, %
BN IS ABE S AL R
S 2 XS RMOK S AT ST
PAZHAE, 2020 F Eid HISH A
4982.17 1470, & —RAILWE S H AT
66.69%.

K5 R RN LT SO A AR L

AT R T P A 544.60 | 453.01 | 604.56
T BT S e -0.12 - -4.75
AL 86.29 8174 | 102.25
— AT M S 8048.36 | 8330.31 | 8745.80

E: L R IR O E R Ll BARS LT h, Rabd T
B E 5, 2 mESE SIS ARLEATDEINER
FoAt kIR (E#CE 2018 - 2019 8 R BAAH M BUL ) B4
HCE M BUT ARG (2288 2020 448 TRE AT H LAY

SR, TR ZEAE — R AILTE A
REFRRE K, SRR T4 HR i E L
W AT — M — IR IETRE SO K LR AR
XHAE, REAINGE RAEJJEREEINR. %
B — M LTRSS PR R B 4t
FEREmr, WHBLE 4 R 58K

BT B S TR WO IE A

2018—2020 4, %48 BUM 1t ik 4 Pl B0
N3N 4580.74 {476 4812.63 {4 ICHI
5296.06 147G, 2020 4, ZEUEBURMEIEE I
N 3144.58 {470, FEHEA LR L
ONA)

2020 4, ZRABUNMHEIE S H AT
4467.95 12,75, VLEA A AU LA 5 5 e
(15 57.63%) NFE, HRHTEHEAE#EIE
S H DL R HAR S, AEZ4 45 4R 255.40 147,
BRI 5 4 TRV T 66 05, TOUR TR T gt M e
Ko

K6 RHCH BT IR A F o G AR L

(#4z: f270)

o H 20184F | 20194F | 20204¢
i’ﬁiﬂﬁﬁﬁﬁ BURIERIZS | 5455 06 | 356213 | 2575.01
B ISk S 45.36 55.82 50.26
HoAt S H 106.58 509.70 | 1842.68
BUF RS H A 3607.20 | 4127.65 | 4467.95
I AR 442.14 - 195.18
B 320.70 506.16 377.53
2 A
GEIE TR 210.69 178.82 255.40
BUR MR &2 H R 4580.74 | 481263 | 5296.06

(F4x: 1)

% H | 2018 | 201904 | 20204
FELH

IR AR 506.13 | 567.75 | 516.82
Ak A3 288.04 | 29656 | 300.43
HEXH 111326 | 1223.92 | 1262.80
FBHERAR S 294.81 | 377.43 | 369.65
SR E S 79.77 88.07 97.01
WREFR ST 209.32 | 31250 | 191.21
e fRpE RS H 954.67 | 1084.55 | 1176.21
BESF PAESCH 627.10 | 686.48 | 76055
RS H 704.86 | 736.73 | 920.74
WL AEIX S H 998.56 | 1156.46 | 861.87
AL IS H 220.78 | 274.24 | 333.39
A5 R S 22491 | 21151 | 218.17
FHEEIRIE B S H 103.91 99.31 | 115.34
EERR AR ] 48.71 4756 59.91
5 A B3 95.16 | 122.37 | 127.96
HoAt 3 H 102.16 | 10558 | 158.90
—BAIHHE WA 6572.15 | 7391.02 | 7470.96
g S 20.51 98.88 91.04
A 824.94 | 305.66 | 481.74

i L R ik O3 EA RS R AR H H k. R R Ak
aBER N L. BE2AELEHNIEE; 2 sy
Fit 5 AR £ RS BN R

FA KR 2HCH 2018 — 2019 4 AR LR Au s W BUR ) A2
B W BUT 34 (Sl 2020448 TR PAT LA D
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BRI BUR P S S TSR
BORs B s RSN 22 808 B 1 2
SN E SRR, B = T 3 sl v 2 i
A= — B R

RS PR B F R

2020 F, RS RIS ST
573256 1470, FEAFEISREESIA
2314.67 {¢.ou M L4245 4r 3228.83 127t [AIIH,
TRE SRR S I Bt 5732.56 147t
SRS S A 2312.32 12T, BAAlk
PR TR AR TR AR IS 5L 4 S A 2 J& R TT IR
Mt dohE; ARER LR 3235.45 1476, +E
SARBS I T F T B 5

EHABEALE WHEBCIER

2018—2020 4, A EA BEARLEWRA
SN 70.10 {276, 119.62 1261 106.02
.56 CEENFEBUE LRI . RIS 2%
D, HFBURN ST ER N, 2020 4,
LB B R AL ETNE R4 454 32.40 /27T

(3) AREZ

SEE, B — AR AR
K, EAE LT I ACTERORON & L
— s BURFHIESWRNPETIE GLLr, B L
A8 FAALH LR ION 9 22 U BUR PR S SO 1) B
FEORYR, Aok AR ECK 52 ) it
BB PRILHZ B R T HUBUR R

<y BRI

1. WF BT tR S fide

2018—2020 4, A BUM 5 55 WA Wt
HK:, 2020 4EJEN 9600.14 1270, Horh—fBf
% 3816.72 127G, 15 39.76%; & 1iffi %5 5783.42
2.5, 1% 60.24%.

AT ZREABRRSEL (45 L)

M R 55 250K, 2020 )i, %
B BUR AR5 55N 696.34 47T, i 7.25%;
T B BUM 5155 8903.81 1476, i 92.75%. M
JE& T BB 5 X 73 A, 2020 AR R
BN — i 55 EEE G IET . I, @
R N M. B, —MS4
Aoy AN 391.08 147C 354.37 147G 235.71 12
JG~ 230.57 127G 228.92 {2701 228.36 12.7¢;
LA BUN Ol % FEERERET . &
W BT S FEWIT . 18T, T
B4 4805 N 899.60 127G 754.10 1275
502.10 14.7G~ 474.25 127t 446.88 1. 70 Al1 365.61
275

KR8 20204 J& L M T BT PR 41 L

($Afx: AL7T)
2o AR5 BUR %
B AL 696.34
i E B 8903.81
i 9600.14

BiH 2018 4 2019 4 2020 ££
HTT BUN 55 6704.65 7936.37 9600.14
Horfr: —ffiss 3521.73 3635.90 3816.72
L5 3182.92 4300.46 5783.42

FARR: ZHE BUR RS AT LA

E: RERWAEANFTK
FHAPRIR: G B T LA

MR 22 A WU i 2745 S e S, 2020
I, ZRAEHNGFR SR EE] T
0l 424.88 {270, AZEEAE 319.18 127G,
M X it 226.93 124,76, AR /KF) 188.22 1478,
T BUR P M 7] [X JL it 152 it 259.89 127055 .

G4 IRA T, 455 Bedlkifs, 2020 4FJK
LB BUR 5 BR AN 10690.99 1278, #2019
SRR N 1778.01 1270, #E 2020 fFJE, %
BB A I8 5T %8 9600.14 1276,
PEAR S BRAR M 4 1090.85 1270, 22108 BUN 1
25 AR AR HIAE BUM 15 55 B LAY

A9 HWABURMMSRAEL (45 L)
WE 2018 4F 2019 4F 2020 4¢
UM 55 B A3 7629.10 8912.98 10690.99
Hr, — 6% 4032.29 4190.10 443508

L% 3596.81 4722.89 6255.91
R R B SHCE BUR R ST Lk
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Yo7y BUR & R AAS R o AR

2. WuF BUHEFRE

2018—2020 4F, 2 BUN 5t %514 4F GDP
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