T

W |

BE4A- (2021] 8979 5

Bra ¥ 5 W4 Bt A IR B It 2021 248 SR /D

RATKEET % (—H) -2021 FRBBBRFERFHH (=+
W) B fE PR BAT SR B T it B8 2021 2 Hd X
FHANRATREE Uz (—H) - 2021 F 2 B4 BUR & Tt 77

(Z+ W) WERFRA AAA,

b

Editorial Off
BBi% (Tel) : (010)

010}



HSEEISROBIRAE

China Lianhe Credit Rating Co.,Ltd.

W75 BUR A3 A R RIRE

2021 FREHAEAXFHR/PMRITAREINZRSE (—H) —
2021 FRWEBRENGRS (=Z=+HME) ERITFHRIRE

B | ER%%

10 4F AAA

RRIFRERBNTR %, HEL.

B Z:S
b7 BURE FH VP 5 V3.0.202006
b 77 BURFA F VP A5 Y V3.0.202006

i LRIFR T EIPRER Y CARS TR TR ATIRE

RRRIERST R R LS

B EE aaa’ PR AR AAA
: T X W
WORWE | | RREE WHER ]
oo, HIX 2 1

A S 225 5K
%ﬁ;@g? B WRZFRERRE | 2
HORHA K 2
WES A lialia 2
A itk 2
X A
PR R A L
AR SRR 1

EIGFRBUTEEA S HKESR A A B. C. DL E.F it
6 MNFL, EBETIFMRINAH 64, LR, 6K E; MH
FA BAFSRIEHIKESRI 5 A FI—F7 27 ANF%, 248 T
N RIA T A%, VAR, THRE;, MEBMGSEAFALZ
F AT BT AR M ATAE A AT R4S T AL R

S BEME FkEE EMFR

BRFE: lianhe@Ihratings.com

FLiE: 010-85679696

f£E: 010-85679228

btk : b e KA E TR A 2 5 b BARM S
KJE 17 & (100022)

POk :  www.lhratings.com

PR EEIE

BT 2 BARE TR B BRI
FUSE IR R P BURR B, BEA V(S VRN A0
HIRAF (LURRERR “BEEEET N 2021
AR MRT R DR (— D
—2021 FL2 A BUM B D gr (=IO (B
TR “ARMILIGZED B REALIE 1 X
BARAR, #2021 2 HUE CRH/NRIT R
JRL T (—H) —2021 F 2 BAE BUN T
fitdz (=D 15 HZE0N AAA.

TR =

1. ZRAERTHMXEEE R, LTk
=M, AT =AM Dk AR R e i
P B X R I AR, AR BUR R
B MBORAE T 45 T R I1508F, Hlfrattt
i

2. ZRWATREEK, @M T
S P BRI, PSR B . BE
FREAXIE RS R R, ZRE TR
RSB AL, BRI FERIEE . SCRFEUR
FLA IR E K = AL R, &
TE R FERTFA Uf o

3. TRIE AR NN R 2L RS0 1Y
Ko B TR ST _E 2 A B R A
RERE T, A 45 3R BUR PRSI T
iDL, B I A AR O Z R
BURFESE SO A B 32 R AR AL
BB 52 B b sl JRE R R Akt
MBI o

4. ZRAEBUNGUSS R ETHER, HAK
=HFEEPEFURSIAK, HRBEAERLEIRG
RIEN BB, H 2B 7 A5 E
AP VEAL, AT 55 UG 7T 425

5. AL TG MG EMALRE

www.lhratings.com



http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/

HSEEISROBIRAE

China Lianhe Credit Rating Co.,Ltd.

W75 BUR A3 A R RIRE

BUFPERE TR B, 2B BUTTERE YN
S TR A U 55 ) PR B AR AR 15 o

6. AL TGRS 00 H Wi as sSe L 32 AR
A7 S BRiz E 1 DU <5 B T 7 B SR BUR S8 I &R
ISR, SN SIS 55 I TR A7 7 — RE AN
T

www.lhratings.com

'JJ? ;S—g'x O\

~
A

~
-
oy



HSEEISROBIRAE

China Lianhe Credit Rating Co.,Ltd.

W75 BUR A3 A R RIRE

ERLERE:
BiH 2018 £ 2019 4 2020 £

X A= Bl (2ot 30006.82 37114.00 38680.60
Hh XA P2 S E IR (%) 8.02 7.50 3.90
ANBHX A=Al O 47712.00 58496.00 /
=W 8.8:46.1:45.1|7.9:41.3: 50.8 | 8.2: 40.5: 51.3
Tk nfE (275 / 11454.9 /
AL E R IRE (Ln) / / /
I 7 B AR B g (%) 11.80 9.20 5.10
tLo VB B S (20D 12100.1 13377.7 18333.7
BEH HRET (2370 629.7 687.3 780.5
W (%) 54.69 55.81 58.33
NI (E) 23984.00 26415.00 28103.00
— AT G (27D 3048.67 3182.54 3215.96
Forpre BN (270 2180.74 2209.56 2199.48
— AT KR (%) 8.4 4.4 11
Eg AN (20 3082.80 3373.74 3742.78
—RAFLFEBN BTt (278 8048.36 8330.31 8745.80
—RAFETE I H A (278 6572.15 7391.02 7470.96
WHBE%ER (%) 46.39 43.06 43.05
BUR PRSI AT (20 3031.52 3374.19 3144.58
WA M (27 9216.02 9967.74 10355.68
W77 BUR BG5S R (1278 6704.65 7936.37 9600.14
T BUR i 55 BRA (178D 7629.10 8912.98 10690.99
W5 BUR LT3R (%) 22.34 21.38 24.82
HITBUNFGSHE (%) 72.75 79.62 92.70
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2021 FREHAEAXFHR/NMRITAERETINGRSE (—H) —
2021 FRWEBRENGRS (=Z=+HME) ERITFRIRE

—. KITERER

AR, TR B, R ERYATEUX,
BENGNET .. ZHEEE AT RKRIL =M X,
RELHE, T mME. WIbE, ReS5in
LA, ALY, LAY, Smi
14.01 /3 FJ5ToK, FEEGIETN. e, iR
% 16 Mg ifn 9 N BT, #E 2020 4
11 A1 H, Z@EFEBND 61027 JiN. H
W, AR N 35595 5N, HAE N CIH
14,35 58.33%. 2020 4, LA SEILHLIX A 2
{E 38680.60 1270, #&w] LbAagit5, [HILLIEK
3.9%. 48 W AT E R A A S ECUON 28103 T,
b K 6.4%.

= BEREFIBERIME S

1. OB E IR Fa 2 7B AT S

2020 4, Hreh I 48 2 17 4 BROCIRAT X &
[ 2850 AR it ™ by, AR TERR IR
FESEaR o w2 BRI o3t Jel B8 715 77 BEXT
Ml IRz, LL SRR NIRRT b,
HEZ R BB ZEH T8, GDP 24 Btk 2.30%

(3 GDP H K R SEPRitgids, TFED , BN
IR EBEA TR ME— S ERE K E K,
GDP B R RIEH FIACRKI, HoTEERE 2% R
BN GGG ) B R B )

2021 4 R4, Hp [E 72 I BUR R RS
FEtE, AR e fhmir. Bk
FITFBBUR SR 2E 2 “ =R B4k, RIEXHE
AT AR ANE « Fafd i B BUR R Er
TENESBEFEAS, RIS SEARZGE . B AT
TS PR (13 HE

ZFHBEREMSE. 2021 F LR, PE
A= EME 53.22 JifTt, AN Rt R
WK 12.70%, FHETHIEK 5.31%, K
I 0.31 AN E 4 A, KT 2019 4 B4R KPS
rEE, =P R A B RN R R
BAEE, FPREE— e a1y
B 535N 4.29%F1 6.12%, 1 T 28w T Al
2019 4FE FAERIKT (2019 4 2400000
3.10%41 5.00%) , KEIHH REF: mEE ="k
RPN 4.89%, i ARIAE] 2019
SRR 7.2%00KF, WE TR ECR, &
BUR bR R R I B I T RS
PR .

%1 2018-2021 4 b ¥4 4 E £ B2 5435

Tebr B 2018 £F 2019 £ 2020 £F e ;ﬂOijlW?;g:S;ﬁ Jﬁﬁ)
GDP (JifZ7t) 91.93 98.65 101.60 53.22
GDP 1% (%) 6.75 6.00 2.30 12.70 (5.31)
FUBLLL b T3 InE3EE (%) 6.20 5.70 2.80 15.90 (6.95)
] R R PR S (%) 5.90 5.40 2.90 12.60 (4.40)
HaTE R M EELATHIE (%) 8.98 8.00 -3.90 23.00 (4.39)
H T (%) 9.87 0.51 3.63 38.60
HECEE (%) 15.83 2.68 0.64 36.00
CPI [dEL (%) 2.10 2.90 2.50 0.50
PPI [t (%) 3.50 0.30 -1.80 5.10
WERE A RZE (%) 4.90 5.20 5.20 5.00
WL R AP RN (%) 5.60 5.00 1.20 10.70
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A BUIA IR (%) 6.20

3.80 -3.90 21.80

AL BCEHEE (%) 8.70

8.10 2.80 4.50

7i: 1. GDP B3, 2. ok, #todgd il 200 %it; 3. GDP 3gik. MAEL b T b3 el ik . IRALE R AT LA
WCAIG ik A T IRIE R E, AR R H 4 IR E, 4 WAIAE £ L R IGATE A BRI

For kR BRATAEARIEE R4t A= Wind 4048 52

MERERE, HREBRZLFFE5HY
Kty 23537, 245 8K55 F 2019 FK-F, £
B GDP #ig ey T 2HF. 2021 4 L4,
rh A 20 2 B ARSI 21.19 L
JG, [ELIEK 23.00%, BAE-THIEK 4.39%
(2019 4 _E B4R 8.40%), S5 R K A5 E
—EZERE, HTE R RN IE S Z A (3] (1)
G TR R DR T ISR [BE %
THBAEE . 2021 4F AR, A E R
BOREAR ) RibsEmk 2559 Fifeot, [
K 12.60%, 6 HUr¥beig 0.35%; M-
B 4.40%, Hb—Z=EEMR 1.50 N E SR
T AT 2019 4F B4R K o g4 TRk O
TR E O, 2021 4F B4R, R E Y
A Gt DUEVE 2.79 54360, #EH DR E)
P 2 EA R KT Horpr, A 1,52 Fife3E T,
1K 38.60%; 11 1.27 JifZ. 556, 4K 36.00%;
57 5 i 2% 2515.20 1235 7T

L5 CPIBfa Lk, PPl 34 E#k{2 6
Akt A w %, 2021 F LA, 4 E R
Wk (CPD Rit[H Lk ik 0.50%, 4bFir4:
RBARKIAKT, BALPZEH ETES; &
E Tk A= # T ks (PPD 2t R E ki
5.10%. 7> H&, ZHbRR=mE a s Bk b
RS R, 1—5 H PP [H ki
HERZ 9.00%; 6 H HkiF/INME 7% 22 8.80%,
FEEMT R =BT 6 A/ EE
%o PPI [FILLHRSE BK, IR T il (1) A
FAFIZE T

2021 ¥4, ARAZRERERE
TAAYE BE6AKX, ABAETRERE
ERAXEFR, A 11.00%, FREEigihm
17.74 Jifeoc, BIFEHADR 3.09 Fifeot, (A4
FAIRT B R P s R R, Rt

bR AR SR 2 Rl T TR SR U IR RS . NS5
KA, NRMBEFOE S LA g K i 3=
TR, Al BURHG 275 Rl 55 A0 JE bR 55 00
2 AT AL ) 3 B R TR TRy
[, A ML JA] EERS R 22 [l , M2 [A] L3
AT ZZREE IR M2-M1 BY J] 24k 4
W, EERMT AR ERE. R MK
ik AL IR 4R AR S EAS ML S R AT AT
o WA, BAREM B E E 2 5 5015.00
270, MG JTEEA K FAERA, R T M2
K

L FEMBOBNR R, BT EKE.
B E R AR 1171 5127,
[l EL 8 21.80%, [F] bbass 5 o F B2 4R
HAN SE BB AN 24 i Tl A = i ik
PR, RN S T o [ 2055 ik 52 HTE B R A
WO\ S TA B A AR TR 59.25%.  F AR I B
WNSE IR, MM BE, A ERRIRA
10.05 Ji{Z.76, [FIEEK 22.50%; FEFLAN 1.67
Jifeoe, FIHEK 17.40%. Hrr, fE45%E%
HIHHE RN, SEBA TR B Se Bl
EEK,  HLS B AR OCBISOR R . ST
M, FPFEeE—RALHE S 1217 i
JG, G 4.50%, SCHEEEICN ST
(1) 48.65%, SCHIEEERNE. B, EEBUG
PRI WU N 391 Ffe, R K
24.10%. o [EAG s A LEYRON 3.44 75
275, ALK 22.40%, k4o NI E
SR AW BUF RS TE S 4.17 1L
TG, [FIHRNEE 7.80%, 422 LR RITS
=32

2021 F L ¥ S b B4 SRR E, B
KT R BRI B K, —FEZETHRER
A U X BOR R R, 8 H R A 2Rk Al

ASY
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PR SRS EN i Ak s mlg, AL A
TR, WA R RES FEE 6 H
1) 5.00%, (KT BRI 0.70 ME . 3
O A [ I U A RO RIS E O 5.20%, KT
5.50%/c A BUR U HAr. B4, EE R
AN B YRON 24125 g6, [AH 4 O K
11.4%, fnErMmigER, SCbrigk 10.7%, i+
PR PR A Sk

2. BV F A2 AT

BT TR IREAE IR B, AN
BREEERIR, ERNEFKETAFRE .
AT, ARKRE BRI AE R e 1ELE
PEL ATRRSEME, REFETFIBITAEAHX .
R P BB SR AR T R A RE, JUZEEE R “ =R
JR 2R, G TR TR A 4% B AN 7 BURF 5 77 K
ITHERE, HEEN A TR VI ) TAE & .
Fafg it Bt MBCKR BRSNS 7, )
H N AR HEAT MRSV . B 50 2 W BUR
AP, REFAN R MRS BT KT A5
KFGTE o M R SR R i AR AR AN LA

2021 4E P E G R E, ke
FE U RIR S, R A AR S5k s
TIRER . FE/REEREEINR T N PELTFIG K
(AN E P, ELAR SR B A P e e AE L R K
PN X G B I I BB DS, AT AR IR
55T P AN HE R A E R ), AVTA S
Sfafdigk, UK ECHIENT, HEAN
B R B R AT R 26N H 4 22 5 s
HREN o

BAARE, RRMEEZEEYENESNL, R
ol J i R s o ak e AE 5, O R iR
RGN R A B e, TH A R
MR TR [HE TR T BRI, 2
FEBUREZN, 25 P b 5 55 i R
S TATES 2] T 5 S RUE DL A A
TS EMER) N B, FEE B ACKY KA AR,
TS R 4 R AR RO IG G s 7EA5 DR SRR
FEREFI AT hr . R AW e S5 A

i Ml e B R R 22 U5 T D R ISR, il
M A TG A BRI, O AR E
SN P avie: ) NETIE S-S | PN I S el s Ol N S
B WM S TR IRIAE . B
NS VA EEE PSS 2 I N NS S o i R P A
(7] b 1 s T 2%

= XEEFEN

1. RERK R

R HALERILIX, 555, #. B, 56,
B BB, BLKEAZOXE, 2R
A ARV I I 1 [X 28 5 ik AR 7 M A % (1)
AR . 2R BAEOER @M LS. 2
PRI, BRI R, PR, s
LRI, Hh PR T LI,
I PP X, MR EEE RS 5T
VAN DI S 5B | 7 N o < | A = B
B, M N LEMES. 2020 (RE, LB
B E Y HLFE 5100 A L, Horposd kg & b
PR, = HAEA R 2165 A B, EK =i
XAl TR, R INTREE K = M X
B NI TRk B g 1, BEVL. Fe b ik
PR RRSIINR, SRR MRS R &
JIEL — S0 — 8111 — F7 M3k Bk i v ) SR —
DEz B R, ZBERBELE, T
S AN Y, S MIERE. &
T, ZEENE TEERE TV, KEE
HEENUMN, AZmd RN, SikeEdt
BARM, CIEATE B I8 )\ ) Rl A B M 44
MR B gmiti i) « DU F” ASE@ ISR e
%I, THRIF) 2025 47, HEAHERL “ HAIRE” &
AR, B BARIAT] 6800 AHLLE, #
%5 FE IR B 485 A BIJTFIT ARV . sy
T, BZE 2020 FFJR, ZHE A 8 JFEd F#
N IR, Hor & REE E bRl 4E 9
WAT-LHIg, SENFESTSA@EN. 5
Ab, SEIENHLIZ T 2021 £ 4 H 30 HiEH,
NFEITT S ST AN, TR AL
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GEUEX . BEMXD, Wl ATIX SN 4C 4,
AL R A R 175 IR, IR &
1 mi, KHIERE 22245 BRI R, i
B, KILKER T ZBE i, EEE N
RIR Wb Jo K S LA 2 A B
TR XA R ZIEER], NETFH 2

MR PSR T R AF S8 .
PRSI T 2 RE B LT R R

AL, HEHSRBCN 2R, ARTEE
Bo WTRIEITI, U8 O SRR R
ME, §REMREL, MEFEE, Z2EX
S JE A RE Tl e b AN 2R T 28 4 [ B R IR
BEREEM, B ORISR 125 #,
DABE Bk S5 Bl fm 2o “ =107 W),
TR B AN TR i VP R A O P T
BhEr A dRksh 188 1y, fEERZIRRE 121 1,
VTR % SR B 1 132 4b, o 59 4bik
BRI BRI . Hrahn™ 7= BE U & A AR
we (JRIED 47.70 {2, B4 3.97 420, 4
EJEE 227 /i, HEEE 11.48 i, 455
Y& 13.15 J B A& 2206.7 JE CA
TR KIEHACET A& 17.91 12mi, if
SHAZEY AE 35.82 2. P ATE
WA 215 20, JRIFEIRTT I, ZREHE
Tl SUHEILEE 12 A E R E A X
11 5% 5A ZistlX, 5 JRE K7 LA A LA
J 6 ANERE AR IXEE, 24 E iRl Bt
JERA .
AT X, T K= Ak
X, fEEFRKESRDEEFEENEG. &
Gz, 2019 4F 12 H, EFEREK (KL=
FND I — A R R RN EL ), A 1 DY Pl
2, mKBEaRE LT, LI WiLE M
TR, NGB ZBECAZ OB Z . Ry X
IR TFREX . K= M2 E NS5 R R
TEER PSR B BB RE )i i i X 3
—, EREASF KRN EAEEMA . 2R
G 8T ARURE AR N I 43 ) o K = X
39.1%#1 28.1%, K =M — LK RIETt M

FE4 EA RS SR AL, JntR 5 IR
O XHREN,  FEST T B A P R I S B4R
PRItk T EENE. 2021 454 A, ERKRE
MBER AR RAT T (CRBEERAFMt 2
RIEEA WA TR 2035 4 J 5t H AR
BL), ARG A e 1 e o A R B
FErf, 2RO R IR 2 7 T AL . T R
55 A MBS R LA, [ R
A ULE N ORIEH AR [ Py E B G FA A
(e Bk ARHT A% S, AR T R 2 X AL A2 T
mgiE . ANB. ARSI, b5 E
ORI A T 25 1, R b2 5 R R I 5 2
R ORBLBN F75 T e EE A A 5 A R R T
RIFHLIE, EZR R HERER = — R R
g il KILEST R R (2t
Mo DCINEREES A7 T A 2 U AP
o FEH R XIS R AR T R AL
T I 890 — A i R = A8 R N R R IR T
P&

BERE, 2 XA, 2@ R,
B B S IR O R b R R B T
ARNGFAT, BEAATL =AM X — A K e
o S WS N ) LS BB - DU AN T AR AT 2035
IR HARISEHE, =B XIRE T R e Y
BUET PR A€’

2. RIRZIFLIEANKF
A1 S A T BRI

45000 16
40000 14
35000
30000
25000
20000

8
-
&
15000
10000 4
5000 2
0 0

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

— EHEMEEESET) —— R eoriEiE ) BT

BB RR: ZHsTEE. itk BRATASF

2018—2020 4, ZHRIEATTREEK, =
4 GDP 4351124 30006.82 176+ 37114.00 127t
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1 38680.6 1276, 2020 FH 4 A 1147, Lk
FAEHEK 3.9%. 4 2020 4 GDP H,
P INAE 3184.7 27T, K 2.2%; 7k
BINME 15671.7 1270, MK 5.20%; 45 =77\l
Jnf 19824.2 {276, 1K 2.8%.

(1) =zt

b 5 22 0% R 8 B e M G R R R R T 2, &
BB, ERIKE R~ %
G B BUR SLit N, 2 s g4l
DU A R o S mB R AR Pl R AR,
WA T PSR AR EFR, ZRAETE
BT RS B R L VRN R I
bRy, MEAGEA R, R TY4. Relkim
BrEEVE N KEHT AR E 577k, 2020 4, 2
BRI IME R LK 16.4%, RS
PEFO A=A F LE IS K 18%, Hrok—AUE
BRI e g hid ol Hdpkhl,
AV T REIRIR A BT REYE . Y
R R ML {E 7 3 K 28.5%- 9.3%- 14.8%-
22.7%- 23.1%. 29.6%7#18.9%. 2020 4,
B =PRIy 8.2: 40.5: 51.3, H=r\
BN & EL AT AR 7 50% L) . 2018—2020 4,
B IURE DL b Tk 88 A [ e S K
9.3%. 7.3%F1 6%. 2020 4F, ZZEIA ML, L
Tl e b FAEIE K 6%, JE4AEZE 6 fi7.
2017 £ 5 H, B BUFRA CCRERHEAIHT
HTEORY, PEHKEE SRR R . R
oy AL AG . BB IRSS AR R BB, N
A NI bk Ak I e VAl S Rl RV =R D YN
HIWALEBURE R, IOCRHEA s . 2020
TERA R AR 1R R = 8 £, 1K
2019 4 Bt 2 fir; FrEUh g SRR K
BT 4 8200 J3 0 SRR IR BH B /145 2020”7
BRI SCRF 50 TT; 37T S it 44 R K T
JE AR 11 01, AFF5e4+28 165 Tkl Jo 44 H
BERERRI 428 . Ak E T EIHAE JI A
e, X EOR M 51 3 AR ERE F1 R B
K, FREEAHED) T 2B 258 AR T

B RS IR 250 R TR P =

2019 4F 22 BUAA R 55 M 384 0 A bE B IR R
50%, 1A% 50.8%, X &G K DTk U T
A, BT AR AR K R .

Ji L 5 i, 2017 4, S HUE BURED K (%
TR il 1 B RN B S A AL AR ALY, B
BRI IRE P AT 1 R R A 5 R R
BRI GRS EAR B, IR 228 il A J
HHEH 2 2020 4, 2R TSI E A iR
Rr A 8.8 [ NI, ANERFZIAZE] 800 J5A
R, BiE 5 % 10 MU F PSR MR, LB
SRR I 1 42T, TR A &
4244 GDP [1) 7%V I, FEA R BRI 5824 - 2020
S, R VA 52 R I AR ALK, %%
08 4201 T8 0T e il 98 S 1 B 4% 1A, 7RI
RGBT T, AR HL S RIEE S H
MIRE 28

RIS, 2018—2020 4F, 218 5 i
FEIT R A4y 9N 5974.1 4276 6670.5 12 75AN
7042.310.7T. 2020 4F, 228048 bs  F AR R
7042.3 1270, [FILLHGE A 5.6%, 7 b b ST
1 9534.1 Ji V5K, [ALLIEK 3.3%; /b
B 7346.1 1270, [FILLIGK: 7.7%, AR S)E
.

(2) &%, WK Adtda

2018—20204F, “RUAE [l BE = # BE ]
Eb AR TSR ) b2y ) 364 11.8% - 9.2%7115.1%.
Hof, 20204 % il TR sl #5031 %
0.9%, FEAli i #% 7 1H4:10.6%, [T K
0.8%. 73 E, H—r % H i K34.8%,
TP BE4.3%, 5 =l B K 9.3% .
Tk B T BE4.3%, il Ik 3% 55 1 F£5.6%;
Bt it 5 7 154 10.6%

MR LZRAGT KM EEHD ), &
FERAR K a3, 2018—20204F, ZHIAH:
SV o A BB 3 812100.112. 7T 13377.7
¢ 76 #118333.7424. 75, 43 0l 7] EE 9 4K 11.6% <
10.6%H12.6%. 20204F, i fm4E 430, [F
W, Z8E E RN PS5 226837, T IE
4.6%.
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B2 SHh AT R E RN TR

£0.00
58.00 5760
56.00
:z 51.70 51.50 519 231 e
. 5030 202 50.79
50.00
4 A——k™ 45504970, 4985 4o 53 49.96
4800 4580 48.80 45.03 48.62
46.00
44.00
o e oL 011 ol 014
y v IS
—a— BIARFIPRE (%) B (%)

FHE R Wind Fi

2018—20204F, “Zefgia it th 2%l A
629.71¢.35 70 687.31¢.3% LA 780.510.3 7T, [F]
Eb 73 518 K:16.6%. 9.4%H113.6%. 20204, %
B8 O 4558123670,  [AI K 12.8%;
S H324.6103% 70, [FILLIEK14.6%. M
(IR = I W T B = 1% T 5 N et T a7 8 |
WK17.9%F119.4%. 20204F, A HEE O,
s g A T A EKCE 12,20 H 4
R 95N E 4 MBS TANE 43 sk . 20204F, %%
B, 2R A RSN RS R TR
FATER, RSt ORI KS.4%, R
AEHE TR LK 19.2%, T 4R 3G B 5L 4 T
ot X S

SRR, I RZRE G HE A BT,
PR gE R AR AL, Tk priKE s ] i,
R 25 Mb o 28 5% K R DTHRAR BE R =, AEARTE = A7
DI AARA R R R TS 5 N AR R LB & 0%
KRS AL o

3. RRAe R

MR (22874 20204F [H R&E VL& R B
Gt AR, 20204F )i 28 428 AR AR LY
N B T & 17 AR 5159897.842. 7, 20194 ik
9 015519.912.7G, 1#4:10.2%; 4if& RN
i &% TR 2 45151520.512. 75, #E20194F ik
hn7231.21¢7c, #K16.3%.

AR R ZBAA SR T R FEfaE, SRl
AT Y =V 7 B NI & M LN 2 a1
BTt .

4, RRKK

2021 F ZRUR M R BT H s 2. &4
AP B AEIE K 8%, — M A FE TR N3 K:5%
FoA, AR EE LTI K%L I, [EE
TR BT 9% L I, IR A R R AT S
B N33 s T A B K, RA AR R
A ECR NI T A E0 TN E A A,
BB L6377 A LA E, SR A 2L 2R 5.5%
Feti, JERIH RN IE3% A A, A R B
FEERIBFITTINEE A, AR KA RN
SRIE2.34%, HAEN DGR R L2 EH
MEA, ARETEERE 800 T UL L, REREA
AR A PR B A b 50 B KON IR B H ART
%o

“H=RT R, BRI A R R
M, meieE RREEAESN, Sl “
i mE R s AR T S Ak iA 7320
F. EEEEUL KRR EERVIP LK,
BN S L (=ANY) ro 7 T S =2 P o N 2
PR bR EVE RO R SRR, X AHRE
N T A EE— M. EEE20354F, ZEIE T
WU B B 2 fa R AN 2020435
— AL, AIHLIX AR PR R AEIA B 4 [ P K
S, AN XA T A M X A P SR A B K
AR, R OB SEIE KR
i, NI R AT G e B at v it
B, S “HuE R B B IR, KA
e AR AT B BRI A2 38 I L e LI PRk i
B, NPT, S VSR AT
VETE IR N2 — 2Ry BVESER AT (30
PRI IO E B, SEEL BRI 7 55 90% LA 1 B
80% LA b ELdiA ek, HEHE “TLUERR PRk %
M7 B

MR L, REARATRSINK, 2% 0E
frfEAE s BT, Pl ABiie, K
= DI AR A XA R AS RN A
T BB AT SRR, HRGHREH
DRV B 2 1B 76 T 9% 95 175 FH SN0 5 SR ER B AT 47
TR Z AN, MR KRR . Kok
TR GG R T 5 R, (AT G — & k%
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M. BAFRIEKF

AR, R RREINREBUN B &5 &K,
PTHE B ER AT, (RS TBOR RN, e
B TAERU, $&EHIEATBUKY, fEBUME
BB, EHREER. BUTFIEERS . W
ORI 5 25 A B A5 7 THT A — 58 RN

RS B3 W FE AN R I 7 T, 2B iR
i (P NRIEAE B E B AT 56
FIERRATT (BB NRBUFRTE4) (b
N AR B BURAE B A TF &6 1) SEitE
WY, KBRS S . 2020 4, HEBURT
FURR A TFE BURA 10 #F . $0vEvE o 32 44
B TAERSE 14, AFFEAASEE 133
s BT BT 6 A, 4id LA Ll 17 4,
FHERAIHFRER 977 % RATBURMEE
R 187 5%, HAAREARL 33 4. AR
112 /. SRS S E 42 5 BUSSIE R A (S
B 4604 7%, BUSHE KA S 2091 %%

ERRET I, BB NPT (%
At E A RBERIRINE (2015—2020
) ), 1K 2020 AEEEA L AL S FH VAR
FERBRUER R, FEAE B LME G BRI =
NN A S TIES RS, EAMEA(E
WL, BATEGEHRSTHRR, FE
WD AT TS ML A RORHE, BUSSWE
P WA A2 USRI A VA A S A AR B
R, SauERRELE, St ak
JEfE R R 2 s, T A 20 2 B KR
Tt

BRI SRR S5 75 T, 22 B AR il i g 57 e 3
BB R A SRS TG il 5 H & A A <
B BURR I B S5 FBUR R £ 1 2%
e, A WIBURRIE TAE PR i e R FR 4T
RSz, 20183 4F, ZEE KA T (%
B NRBUR A TT 26T BUR R 423 77 80 3%
MR B s LY (eEtr (2013) 46 %5)
MAERFAAE AR BUR I S IR 55 B3R . 3 ST A 4 BU
TSRS . KARTE MR B S E. fa

A0 HERE ORI S AR 55 A DY AN 75 TR ORI 3K
AR5 WS 3 H A WA ER . 2 G 2R Bl R
T CRBEE W EUT T — B RIE A BT
SERRSmARRIEEY (U (2015) 849 5)
(T Ml = b B A7 IBURF I S AR 55 508 TAE 1)
SIME TR (MgE (2017) 47 5) « (s
b IS 2 T IBUETS 0% - IR ek 1 -t 7 DAIBSURT )
SR 45 44 S B Rk % 38 0 ) (U £33 (2017)
810 ‘5 SEICHF, NLBUA MUFEUTRIE . i
A BRI K4k 2 TAE MR 25 1 B R 4% T B BAE
H.

VoSS B AT THD 22 R0 N2 5 TR A U I
i FE O . TR BT T, B T 2015 AR KR
T CBE N RBUR ST ST S E 25 Bris
A TR A B ) B O U B SRR L) (I
(2015) 26 5) , MHEHEFUR ATF. 583G BUN
AR R B B TSP LH] L 05
BN E B AT B S50 s F
ITEE, MEBUNGSE R, MR &L,
SR S it R B S5 TN T, RN TG B )
OO, M ERATHINE A T 32 B I TR
WA AR | O T T, 28 T 2017 SRR AT (%
BB N IRBUR G TS LR W BUEBURI S H
TERI SRR St ) (g (2017) 83
), MR EI FEESEAN . SRR
EBHMEETHNT, HEEWBEESORN 5T
Ry e TR 2 )5 B8 U4k R A R AR A
RS I DA, BE M. CaE
IS AT P AU S U ) I B BRI S HY
TATRI T &, BRI W7
W XTI BOR R .

BB HITH, ZRUEE NI RIEUT 57 55 B
SRR . RSB I U 55 AU R
IR 5 E HRHI AR R, JelE R T (CLBE
N EBURF 56 T i s 75 BORF 1 457 5% 85 3L 1) S i
BEUL) (R (2015) 25 5) F1 (2B AR
WURF I8 JT 55 BN REURF 457 45 IR . ik
TR AY  (BEEUpFE (2017) 105) , %
BB BOL A BURPEG S BB S /NH, ST &
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WL T BURPE G55 BTSN, ST A
DXBURF A 55 R B 4% TAE . R, 2288 A
FLVE S B EE SR, O 4 5 BURE 5 45 AR S 4T
ARAPRAE B X 5155 AT 0 R L. AEBUT
155 MBI 0 T, R e 7 CRBUE
J7BUR A 55 KU VP AN TR 4T I0) W&
WA B CREWIX. kXD BUF LR
55 AR REAT B ML . PRAS AN, BRSH
N ERBRUR L) E 151 95 MU B S AL B TSR, AT
DHAEIB FEHL, i XU 3 DX 0 b A B8 O
155 A

BAE, ZEEEREEY R, 5RK
e SN VR WBUE B RO A, i
PATTEOL R B3 B A 723, 9Bl
TWEURTE TS5 B R 15 IRk .

T B VEEL S

1. ¥oT BUFATEObAS B IALARH]

HarHEse TR, &, . &, #/2 5
PATHBUAS] . BT “ B RKEAT — RBURF—H
SR, AH R, A O S AT R
Al o KT R0 1 v SR b 7 R YA S
Ja L T8 A8 DL & R BT
BUM BT, B BUR AL S I Bk e,
BER, HAEMBWHE., &, BB, €
T 448, &R, S E S, M
BRI B E N BRI BT E R — RS,
7 BORAT B Bk =, B0 B B
iGN N

(1) P3R5 s X5

o 5 2 B RN 4 L 1994 SESEAT
) 3 58 1) I T BRI AR, B N4 9
Hh SR ] E O 7 BUR ] 2 N R AR
BURF S HTBUR IO . Hodr, A e[ e i
NEFERBL, WERACVEW BRI R, 45
B, FWEERL, BB, MEL RIT. AWA
S A A B SN B (s BB
FrASBi. FREAIR T 4 @B & o7
EUWNCFEEN B, WEE T HE B, 4

PR, BHUREL, 5rUEL FEMEL, ERTERL,
JEMRL, BB, R, RHIEERL, JE
NS T D b B e U NIR 3 L LN
ANV AR N8, Hh Al A3 B
MANFFE S 537712 60%:  40%I1H) E 1] 4>
. 2016 4 5 H A AT E Sl 5, BE
i e 549 4 50%A1 50%[ LB 7y =, A
FARBF 1 E ML AR T I R

(2) 44 AT H R

LAV NI E K = A X R B A,
T 3R A S BURF 3G A PR WSO ISR o AR (2
B 2018—2019 FAHWBURE) K (2020
FEHBE A EIATENER) BiE, 2018—
2020 4, 2R NS ERANIIRN G
3135.83 147 3411.01 {2751 3995.14 17T
LA RS EGANINERESATIRN H E
&, 2018—2020 4 5 kb EIIRN L EE 435
88.18%. 89.60%7#! 85.74%.

&2 2018 — 20204 L #h A RAF £ BANBHENE L

(%A4z: feL)
pifE| 2018 4F | 2019 4F | 2020 £F
—RAKTE: ERABIRAN 3082.80 | 3373.74 | 374278
1. RIBHEN 317.49 | 317.49 | 317.49
2. BB SN 2765.31 | 3056.24 | 3425.29
2.1 —fRIEFERE AN 1840.58 | 2752.72 | 3117.96
2.2 B ST 92473 | 30352 | 307.33

BURFEEEWE . g 4155 34.44 | 251.04

EERERLEEWHE: LR 11.48 2.83 1.32

it 3135.83 | 3411.01 | 3995.14

E: MmEHS SRS ARERATES AR
ForH R (#2018 - 2019 44 A el WEUR Y A
A BT 3RAR G (8l 2020 44 REHATH LAY

BAE, REE N E R = A X
LUK, HAESRAG I P RBUFSCREIEER, Xt
T X2 B 4G K AN BN S THIE A Rk

i o

2. W WrEOK FAEATH L
(1) W E st
R4 (221048 2018 —2020 -8 A FI 448
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RS, % A IO S 3
SO AT L . BRI
SO A T VAR BN S R
it

A3 2018 - 20204 - #4 W BOK XA AR FE L

Hop: [EA R R AL AL 311310 | 2864.18

LN

FEAmAT B USN - 1.90 2.65
2.2 LgAMIIRN 4155 34.44| 251.04
2.3 LU 1316.08 | 1186.00| 1678.19
24 ARG 183.87| 210.69| 18172

25 R B ML DU LELS

R

2.6 HAHSE 771 7.31 40.53
3. EERALEBRALI 7010 11962 106.02
4&1%1%‘@%%)%&)‘&ﬁ 5584.30 | 5732.56
4.1 RIS E N | 2726.13| 2314.67
42 LR | 2858.17| 3228.83
43 AN -- --| 189.06
BT (1+2+3) 12699.20 | 13262.56 | 14147.88

(F4x: f270)
o B 2018 4E | 20194 | 20204

— R AT St 8048.36 8330.31 8745.80
BRSNSt 4580.74 4812.63 5296.06
EHB7AZE RN B 70.10 119.62 106.02
B &t 12699.20 | 13262.56 | 14147.88

— AT S At 8048.36 | 8330.31 | 8745.80
BRI L 4 S H R 4580.74 | 4812.63 5296.06
EHRAZE St 70.10 119.62 106.02
B s 12699.20 | 13262.56 | 14147.88

E: MBEE SR ARE L WA ANER
TR R R (Sl 2018 - 2019 424 AR i WMBULFY A
B M EUTIRAAG (S Hh 2020 448 FRAPATH SLED

MITANZEFIRTE, 2018—2020 42, ZHE
BN LA — R A ST WA F, — KA
FETRE SN T TE 22 U8 T BUN St ) o
8IS 60%. 2020 4F, “ZHAE I BUR N St
W, A SR Bt . BURFER S IRON
BT FEA TAZE RN ST S5
61.82%. 37.43%#1 0.75%.

A4 2018 - 20204F 2 A FE W BOR A G T U
(#45: 127)

EEHBR 2018 4¢ | 2019 4E | 2020 £¢

1 — B ABEBA BT

(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 804836 | 8330.31) 8745.80

Iy Ty
11 —RAIHEEN 3048.67| 318254| 321596

(1.1.1+1.1.2)

1.1.1 BN 2180.74 | 2209.56| 2199.48

1.1.2 JERIN 867.93| 972.98| 1016.48
1.2 AN 3082.80 | 3373.74| 3742.78
1.3 —fifiEssin 939.93( 454.04| 660.51
14 bApgii 88.31 86.29 88.74
15 WANBE4 886.65| 1233.70| 1033.81
1.6 F32 HAl X FE 1) 2.00 - 4.00

17 FpfEfiE M fids LEg
RBEGHITR S FESR

2. BUR RS TR Bt

(2.142.242.3+2.4+2.5+2.6) 4580.74| 481263) 5296.06

2.1 BURFHEEEEIN 3031.52| 3374.19| 314458

VE: ERE SR AR E R WA AN
TR R IR: (Se#l 2018 - 2019 4F4 KB And b WBUE B Ak
HE T HUTRARY (R HE 2020 S48 TREPAT R SLED

MIEANIKFEE, 2018—2020 4F, 28 7
S — AR A LR U 3048.67 12T .
3182.54 12,7t i1 3215.96 12T, fEAERE KA+
b T iE K HA BN & B A A
71.53%. 69.43%71 68.39%, i 5 EL— /K.

M SRR E, 2018—2020 4, ZHE
B ST L — e A ST S Bk e,
2020 F— M A LIRS H T N 61.82%:
T = AR B BT PO K

M DU, U =4 08 B
VAT, 2020 4F, 2R — A LT R AL
R 102.25 470 BURN PSS & il AE A 45 R
255.40 1470 SRR B 52 B Ol R 4F
AR T AT R AN AR K
PR

(2) MEOK ZAMRIE I

— AL BB

2018—2020 4, “wHIAE — AL
M4 v 8048.36 127t 8330.31 44 T A
8745.80 1270, 2018—2020 4F, ZwHE KA
LTSNS ) 3048.67 127G 3182.54 17T
A1 3215.96 1276, ZEIMAWIHKESH. 54H
HAhg AL, ZHE R AL TR AL S
[ kb A iE K F, 2020 SR BUREAL T4 [ 31
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ANE T IIER 10 £i7.

LR — s LR ARSI N
F, EBUCION & EE—8, 2018 —2020 ERLIL
NG EE 5 71.53%. 69.43%F11 68.39%.
BE S O AT, 2 B AR N E
v A TS RORA S B R R N B BT S (E
FAAIAML 7581, 2018—2020 4, “ZH#IA Bl
W 4393 v 2180.74 1276 2209.56 1276 F1
2199.48 {270, ZRUE AEBIIN 2 L IY
A~ BEERE CE/) FEMRKRN. 1TBEH
P RN T U i, 2018 —2020 4F
439k 867.93 1275 972.98 12751 1016.48 12,
TG, BB KA

2018—2020 4, AR —M A FETE S H
PUgish K, MASORE, 2018—2020 4,
B—MAFLTE S A E L S REEF
ol IREHIX S RMOK AT
PASZH NE, 2020 F LR HIEH A
4982.17 f4.7t, i — M AILTE H AT
66.69%.

A5 RHE —RANETE f o S AR AL

4B A H 824.94 | 30566 | 481.74
T R E ARG 544.60 | 453.01 | 604.56
REBTRA A e 0.12 -- -4.75
R LR 86.29 8174 | 102.25
—RAFEIE S B 8048.36 | 8330.31 | 8745.80

E: L R ih e E g Ll WRRSLF Ik, obdh b
ERBE; 2 mEHE SRS AR EZ TS AR
Fort kR (Emcl 2018 - 2019 4 KA AA g M HUER) B4
TR W BUT ARG (2808 2020 448 TREHATH SLED

SEE, EFERZHE — R AR RA
TREFR IR, SR T2 i E B
WG — M — AL SO H K DLRAE
AT, CREERIGE RAE D ERFEMAK., %
B0 — B LTRSS 0T kb B A
FERE s, W E 45 R B

BUNHEE S TR BB

2018—2020 4, B BUR I 4 T IR
ANEGH 5N 4580.74 276 4812.63 {ZJGH!
5296.06 1270, 2020 4, ZHIEBUNMEIEEIR
N 3144.58 1276, FEHER LR L
N3]

K6 EHCH BRI R e F o Bt AR L

(#4x: fn) o )
m B ‘ 2018 £E ‘ 2019 ££ ‘ 2020 4£ ($h2: 27)

TR Eﬁi&ﬁﬁ?ﬂswﬁﬁ%i IRE | RE ) T

ARG 506.13 | 567.75 | 516.82 i 345526 | 3562.13 | 2575.01

At 288.04 | 296.56 | 300.43 SIS 45.36 55.82 50.26

AL 1113.26 | 1223.92 | 1262.80 Foft 3 106.58 509.70 | 1842.68

BHERAR I H 294.81 | 377.43 | 369.65 BUFERE S AT 3607.20 | 4127.65 | 4467.95

SR E SEHSCH 79.77 88.07 97.01 45 IEA L H 442.14 - 195.18

FTREIMRS H 209.32 | 31250 | 191.21 4 320.70 506.16 377.53

P US| 954.67 | 108455 | 1176.21 AR LRI

BEST P 627.10 | 68648 | 760.55 LR 210.69 178.82 255.40

PRI H 704.86 | 736.73 | 920.74 BUFEEE &3 At 4580.74 | 4812.63 | 5296.06

W2 KX 09856 | 1156.46 | 861.87 i L A ik G EA LIRS R AL H H k. IR AR

e 22078 | 27424 | 33339 HEERZHO IS, BEARLLZHN LT, 2 bS5y

F it 45 AR £ R e BN R

Ly iRt 22491 | 21151 | 2817 FoAtRIR: (LM 2018 — 20194F 4 AR Ao W B FE) K41

BRI IRAE B A5 10381 | 9931 | 11534 B RT3 (G BUE 202048 48 TR AL HUTH LAY

] R R RS S 48.71 4756 59.91

45 A B3 H 95.16 | 122.37 | 127.96 2020 4, BB S T H AT

HoAth 3 102.16 | 10558 | 158.90 446795 12.5C, UL - Ho i FLRU R L H126 52
—BALTE YA 6572.15 | 7391.02 | 7470.96 (i 57.63%) A HoAesr o L A

b g 2051 | 9888 | 91.04 e
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fsH DA AR S, 2S5 4 255.40 147G,
BNV 4 PRSP AT R o, TOURL TR 1 S 1 5
Ko
BRI BUR P S & TR
R B s RO 22 808 BUR 1 2
SN E BRI, B = T 37 s JE 4l
N — SR
HEREESTEBCER
2020 4F, ZRASREESRN ST
5732.56 1470, FEAFESREESTA
2314.67 f¢.ou M L4254 3228.83 127t [AHA,
LA RIS S BT 5732.56 147t
FES AR 45 At 231232 {2t, LAk
PR T AR TR E AR 4 3 I 2 3 IR T IR
Mk F;, AREIWRSCLE AR 323545 1276,
SRR HE S T T RE )5
ERERALEWHEBCIER
2018—2020 4, i EA TALE WA
SN 70.10 1276, 119.62 12761 106.02
{76 CEENPERUER RO . RN 2
D, HFBUAN ST ER N, 2020 4,
LR B RARLE MEAF 4454 32.40 /27T
(3) REREZ
AR, ZRAE —RA LTRSS
WK, 7EAE AT TR ACEERION 5
— M BUN MRS, EAA L
15 A HH LEWSN R 22 3808 BUR PR B S N () B
FEORYR; Aok HAESOK 2 3] e T
Wes . PRI E RAH G L HUBUGR 2

7~ RERR

1. ¥ BUR R4 4

2018—2020 4, ZHIA BUN 5t 55 LA
WK, 2020 fEJEN 9600.14 1270, Hodr—f&
% 3816.72 127G, 15 39.76%; + Tif3 4% 5783.42
2.5, 1% 60.24%.

AT EWABIARS A (45 L)

BiH 2018 £ 2019 £ 2020 £
77 BUR 5 55 6704.65 7936.37 9600.14
e — iS5 3521.73 3635.90 3816.72
LIk 3182.92 4300.46 5783.42

FARIR: R BURF AR5 LAR

M FBUR i 55 25K, 2020 AR, %
BB BURF AR5 55N 696.34 147T, & 7.25%;
T EBUF 45 8903.81 1476, 5 92.75%. MR
J& T BB G5 HIX 731G, 2020 AR
BN — i 5 FEE RSN eIt &
RS N BT BFHT, —Bfis R
#ior AN 391.08 127G 354.37 1476 235.71 12
JG. 230.57 {275, 228.92 1Z.7tA1 228.36 27T
LZRAABUT LU % FEEL P ERHT . S
W M S eI, T, B
45 A8 58 899.60 1275, 754.10 1Z.7T.
502.10 127G 474.25 2.7t 446.88 12 JCH 365.61
275

8 20204 & SHE T BUR AR S L

(#45: f2L)

B E A BT %
HAL 696.34
T BB 8903.81
it 9600.14

E: BREZWAAANFTHK
FAL KRR S BUR R AT LA

FR A 221808 BUR B 718 B EE S, 2020
EIR, AT GE RSB EEH T
ol 424.88 {270, ACEFEmE 319.18 14T,
WP X i 226.93 12,76, R AR KH) 188.22 12,76,
7 BRI =l [ [X i 158 it 259.89 127655 .

T IRAUTH, ZE % B, 2020 FJR
B BUR 55 BRATN 10690.99 1276, #2019
SEIRH N 1778.01 1270, #E 2020 EJE, %
BB A I8 TR % 9600.14 1476,
FR A 55 FRAT M 4> 1090.85 1270, 248 BURN ik
2 A HIAEBUR A7 55 BRI LAY
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WiE 2018 ££ 2019 ££ 2020 ££
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