0B 2 2 3%

A (2022] 266 5

Br& ¥ A5 W48 Bt A IR B Bt xd 2022 F 2R BOF & I
G (ZH) BERRAH#TEE MMM, #E 2022 4%
MABREIG 5 (Z8) BERAERA AAA,

Rl N

o




EsSEETERIGERZE

China Lianhe Credit Rating Co.,Ltd.

o7 BUTH Tz IR ARE

2022 FRHHEBFE(GREF (=8 ERITERE

R | FR%%

Q
561

SR R 1R
&K o mx
b 75 B A5 H PP V/3.0.202006
Hb 5 BURHE PP V3.0.202006

1 BRIPAT EAF P CARS T E AT IE

FRTFRREFT D R RER:

AR
P

FHNE L AREE  EHER
HRETAM | 1
gyshgn | o (BRI RREFRE|
RFAREKT PR
BUHATEAT 2
WA 51 e 2
| R2
HIE 5 R 2
\ T
YRR AU L~
HMSCHE 1
EZFABUREERSHKEZ XS A AL B, C. D, E,

FR6AMNFR, ERETFNNSA 64, 1R, 64
BA M EEA BTG RIeHARE S XI5 A FL—F7 3£ 7 A
FU, BBRATFNRSATH, LERF, THRE; ¥
BEAR FAGAT AL Z AR P BAES S IR AT
B3 TIRALER

M. BEANE FkE MRk

BBFE: lianhe@Ihratings.com

FLiE: 010-85679696

f£E: 010-85679228

otk ewFARMRER SR 2 5P EA
BMF AL 17 & (100022)

POk :  www.lhratings.com

R 2E1e

BT 28 AR E U R R BRI Bk
JIF RGP BUMG B, BEA TG VRS I A PR A 7
(PARfEFR “BEAHRE” ) AN 2022 FE 2 A BUN
LifigE (WD (BURNERR AL T65RS” ) 2
FAR BB RLIE 1 RS ARAR, B 5 A & T2 10 45
LN AAA.

RIS

1. ZHAR PR X S G, T K=fi
DX, EATT = A DX A 8 Jr A e gt X
Wi S R AR, SRR AE B < M BURAE T
4T RII5CHs, HAT sk,

2. UBATREIK, @it S EA T2 T
BT, PSR AR B o B K = A X
— AL SR, R TR AR SGE X AL B
MR FERHACE « SCRFBURE LR S IS AR =M
R P HeR%, 25 R R TS AT .

3. BRAE AT WAFF AP, —
FBL A SEPRE ST it _E b Bh I HOBRE R v, T
BUH 45 R B BUFTERE SIS DL, B4+
A A HE LSO O 2 1808 UM S YN (1 B 2
TRV ARR A AL BORE 32 21 B ™ T 37550 3%
XL R 3R BAH DG R M BUR

4. ZRAEBUFHIS R ETHRR, EARR=F%
G AR, 5 R RERF SR B
oAb, HZBUE oL 1 555 BN X B Y HL ]
ISYANTE RN AT

5. AL IR R GTR SN LHEE BUGTE
HETAEEH, RS BUNEIE SN ST A
LI I RS FE S o

6. AL IR S0 H e SEELE T H i
EERNI H 32 75 1 DU R R AR, N SEEL
H5 55 N R AR — R A e

www.lhratings.com



http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/

EsSEETERIGERZE

China Lianhe Credit Rating Co.,Ltd.

o7 BUTH Tz IR ARE

ERLERE:
BiH 018% 20194 2020 48

X A= Bl (2ot 30006.82 37114.00 38680.60
Hh XA P2 S E IR (%) 8.02 7.50 3.90
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W5 BUR LT3R (%) 22.34 21.38 24.82
HITBUNFGSHE (%) 72.75 79.62 92.70

VE: S %A T 2020 45 1A 21 BA5T 2018 SF Sl A& R R, 15T %
AR A BAEh 340109 1270; ¢/ 7 AL BB AGRIR
FoA R R 'ﬁcﬁi/é! Gt B GT ANR. S8 2018 — 20194 3K Bk AR A A

20204FFREHATH LA

TFRAE:

(bR
RER

PRI [E]

VPR TTIEMER

PPEIHRE

REHE. ML -
AAA 2021/11/11 e B 2 P 4 5

V3.0.202006

T ——— b7 BUR S F W& 07

—#A- EEIN JRRL V3.0.202006 Ry A
AAA | 2021102024 Vs soTB R | PR

V3.0.202006

JE: R SRR B 69 BARE T8 LIRS AR 1)

www.lhratings.com 2

AN\

Gl

1

@

~

YA


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B024091-P60976-2021.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B023276-P56602-2021.pdf

@ EsSEETLRNEEAE . ..
China Lianhe Credit Rating Co.,Ltd. i’&,?&‘ﬁi/ﬁ”’g‘:[ﬁ’fﬁ‘#”fg}ﬂ PRI E

o

—. RIRE I A TH 2 2 d B MEUT R, BRASTE74E ID
A FRoed] (AT RAR “BREFTAZ” ) X e FAG A 2., FEhtfe g 2
M A AEATIRAIE.,

= RAKRKIFRAEFRIRAESTAT LS il MBUTH B X RN, B
BFAT . TFBRAR B =BG M BIT ARG AT IR BAT A IR . B
ISIERRIEK F

= BREKBEIFBRARBATT FAERRRGELSE, AASEHR
JEFT B R AR E BB T AL, . NERN, FHAETH. FEH
M. TR ER,

W9, RIRE GG IR LE RIS TATIRIE S Z 69 N 315 A 3R BAR R A AR
Bl 690k 3 P B, R B Sl BT e B AT AT 2H 2 AN A R 5 B vm
HEFRZE .

A ARERA TFAARERSE, FARREARF LA I,

v ARRAT R IR BLE RAGE R T RIIMEIR, A B A ABAE IR 6 A 4
B, ARIESRIFIF RO L, AR BIANIE R FEA T RALE R,

www.lhratings.com 3

“Z2\2\

I/



EsSEETERIGERZE

China Lianhe Credit Rating Co.,Ltd.

o7 BUTH Tz IR ARE

2022 FRFHEHEMEIREF (Z8) ERERRE

— KITERER

TR, FIRR “” , R EE SATEIX,
BRREET . BT RIL= A,
FRIEILIAE, TaB 4 WAEE, R SHiT
AEAE, FARTLTEA, JLEIL AR, AR 14.01
JiE K, TREEAFEAANTT . FEWTH | T
TENH 16 M F 9 N E T, #% 2020
LA 1 H, 2B EA RN 6102.7 TN
Horp, EHEAEAN D 35595 5N, AR D
FHA % 58.33%. 2020 4, 244 P X A= 77
KE 38680.60 170, &AL AT 5, [FILLIE
£ 3.9%. A FERR AL SR 28103
76, b FAERK 6.4%.
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1. RILH R IR Ao 22 7B AT H L
2020 4, e il 28 BEE I A ERORAT R %

[E 2357 F1 SR 5 i R B vk, S ERA RN
PR . A [ E BSOS 7 TN OK T 308 3 R
T BER I L S, DL CNART N R
R, HEHNETIEZFEE DS, GDP &4 Rty
£ 2.309%?, RN AER 32 B SR A — S E
WEKMEZ; GDP HIRKRM A L KR, #%
R 2 PR N A B I K 1 IR BN 77

2021 b2 AE, A 7 WBUR AR 7% 22
FREME, Ut RrERRE RS fah ey, (H=2F
JE AR, SZBR 7= PR SR AL A4 T T
JR AR S m A Bk R ) SR R R
e, WESHFIEENSE, A r=uit 7oK F T
JEABAF RN, 2021 SERT =2, REREA
A= EE 82.31 Fife o, FitALLIGK 9.80%,
AT K:25.15%, & 0 i 2B AE R B
B RN AT AU SR 2.90 MF1 0.16 N
Gy R, BRI FrbeiE .

% 1 2018—2020 4% 2021 43T =F & F B £ 225435

E e 2021 FFRI=FE
GDP (JifZ75) 91.93 98.65 101.60 82.31
GDP 143 (%) 6.75 6.00 2.30 9.80 (5.15)
PR LB TP N fE g (%) 6.20 5.70 2.80 11.80 (6.37)
[f] 5 B (%) 5.90 5.40 2.90 7.30 (3.80)
oV B FAR DAY (%) 8.98 8.00 -3.90 16.40 (3.93)
HEEE (%) 9.87 0.51 3.63 33.00
HECHE (%) 15.83 -2.68 -0.64 32.60
CPI [AH: (%) 2.10 2.90 2.50 0.60
PPI ALt (%) 3.50 -0.30 -1.80 6.70
WA R (%) 4.90 5.20 5.20 4.90
R RS AT SR (%) 5.60 5.00 1.20 8.70
AFETABUINIEE (%) 6.20 3.80 -3.90 16.30
AFTHBCECHHEE (%) 8.70 8.10 2.80 2.30

E: 1.GDP EHEIMTI; 2. huigik, # oA AL, 3. GDP ik, AR £ T g Al ik . AL R A T LB
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4.85%, AILEF] 2019 FEFH 7.30%FH1 K,
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BogFGEER, HRESEALKZHKE
WiE L. HRBEEREMAER . 2021 F5T
=R, REMSHETENEELE 31.81 /1L
JG, [AILLIE K 16.40%; PHAE-FI3EIE 3.93%,
B AR AR N IR RN, BRI K
AN —E 2, 5)E R AR SR A
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0.60 NE A, TIRKEBPEETIKT. 23k
22 RN 5 g IR W SR 0 75 SR 3G N S HE AR E H
A, 2021 AEET =2, RE RV 5
FLRME 4.37 Jife 3500, AP s R EE, F
FI K 32.80%, SEILEL I, (HIGE 2 PR
Z/MiE TR Hep, HO 240 Ji{43E06,
A b K 33.00%; #E11 1.97 /3123670, FELE
£ 32.60%; R 5l %y 4275.40 137G

2021 9T =F &, CPI &%E%, PPI R
F LK. 2021 4T ==, CPI [A] b |3 0.60%,
IR & SRR RN A% S5 I R% 0 CPI A bL sk
0.70%, kRS EERTEESR: PPIEL E
K 6.700%, HER S Rk, AR TORMM R bk
s PPI Bk R ERER, H R,
R SRS BRI RO, SO TR
TiE ML AR = A —

2021 FWT=F B, AARA TR LIk 2K
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FFL X B AR E, HE 2021 FF=F
FEA, LA E AN 308.05 14T, FIHE
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2 P N B T DR A i ) 3 S I I

I i 7 A AR A 25 i 5% [ S RAMRhBE K
IR, e R AL B ) R R R . TR
LR T, BT =25 ML A L3 R R
M2 [E] LB IE Je bR e fa . —ZRPE LISk M2-M1 8
JIZEER, BT A ig B R e i, b
BEAR RIS, R TR

2021 FET=F B, MBOKAZIIR B M3
¥, “E/ FEIMBRIBHKER, 2021
TERT R, AE AT 16.40 Ji
255, K 16.30%, &3] 2021 FEHiHL
A1) 82.99%, TSN P B 14 36 K A 34 A
fao H, &EBUILN 14.07 JifeTT, [
£ 18.40%, £ PPl @EizqT. b A ety
KEHNEW®HN T, LRI ER . e
BAEBMSLILE . SCHTH, A=A
H AT S 17.93 Jfzoe, R K
2.30%, &% 2021 IR H 71.68%, dE2
T AENIME SRR R, “ =R S5 S AU
BB IR, BT =R, SEBUFHEES
AN 6.10 /i1Z7t, [FHEHEK 10.50%. HA
A7 L A A AR ION 5.36 Ji4Z TG, [RIEE
K 8.70%, bt LE AU N3 3 I k2R s A
BORFPEIE S TRA S 7.14 Jif2ot, FEIHR %
8.80%, FEjE M T LI H i %™, Hhy
WU B it RAT 1 G2, T H v A BT ) -

2021 Ak LT S EREREE, AE
Kb & 2 RERP A B, 2021 FFFT—F
FE, WEUHIEEN 1045 73N, e84 4E HARME
%1 95%; 1—9 H I K EIIEN
5.20%, B&MKT 424 5.50%4 A4 T H Ax,
WA SR RL . WNEWE, el
OUE = HILSGE, Horh 16~24 I M
RNREER T H 2021 4 1 HLURIES: Bt
B, H 8 AFFIEHIL NI, Al 2021 =2
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BIDDEAT . SRS . BT R B R S R = AT
¥t RE LT =4, S5rfatb Kk A B
K B MBURAELE R HEZS (] WP BCy T Pt
W bt 75 BUR 2 BT IR I R AT R 85 N Af
M, R &5FFaib k.

AR5 TH, 2021 45 DU 2R PR E e AU
(0TSSR, B AR B S R 3R
s, T AP SO FFER I . TR, Aok
s B RBOR R S S T e T, (B4
Js M= AR BOR AR R RTHE T, BN b
b= 4 B DU A e 55 A R s B T IS 4
FIALCA R A DY F.7 BN ) BRI H i 45 JE 5
Y, HER T EER NS, (HZH Ty
B S H ™, TiscsEs mER; R~
PR AR A b A5 TR 3R B o i 3 b A% B
BT = e 2. W TTE IR BRI AN 2R [,
VTR 2 B s, AR AR a1y
SWEA T RS . BIUFEERIG
SRAG S B I CUNA% LBk BRSO3 H DR SRR
FRER K, BTE A EER S R R R,
H O NE AT, BT BT, A
P T 434 GDP 1433 7E 8.00% 4 45 .

= XEEFEAH

1. K3RA A a

TR ALK, 575, Wi B 56,
B BNEMA, LK EAKOXE, REA
PRV 105 b X 28 5 A S AR P 2 4 (1) b 3
R 2R BAABONER R ASE M 2% . Bl
JiTH, ZECE A R LR PR LS
SRR T2, Hoh B2t BULARER,  mvhiE
B VLI, 1) R EOEE = s s B
I T eI T2, dbEERIs,
N FIAER . 2020 EJE, wHUREREE
AV HLFE 5100 A B, Horb sy ek ik o LB DY ik,
B EEEE 2165 AH, BEK=MAHMXEA.
VTAER,  ZBUE INE I8 K = A Hh XCRI 48 Y 3
TR R 15, eV Me LI Br Ak i X 1t

FRezimtl, SREE R IRy R S —
— Thdg 1 — 7 N I Bk 15 v f I — T B
CEaEw, ZBEBEFELGE, EERAN
AR, SIS S R AR OTTH, 4
B NG T EIEARIE T, TE R ENUN,
B REEAERD, SREddbaEmN, ok
AR TE R VU 8 )\ PR R A B 2%, ARAE A
nifilit “+VUH” s@isk R R, TR
2025 F, FEAFE AP mE AN,
B BFEIA T 6800 A H UL L, B FS FEIL F
485 5 BLIJ5FJ7 A BLUA b a3 U5 T, #i & 2020
IR, ZRAEIAE 8 FEE I N 1L,
Hr & R E B HLIA N 4E SR AT 2eb137,
S E N BRI EN. A, FEE ML
W1 2021 4F 4 H 30 HiEfiT, IS E
RN, @TPHERA GEILX . &I
XD, Wl ©ATIX SN 4C &, W R IR
HE 175 7GR TRHRAEE & 1 i, kAL
Ll% 22245 BRIRIME TR i, KL
AKIERE BT 2 U, I N 2R R I8
WK SR AN B O s XA
il @R, AZFHEMERBREE TR
TFSCHE.

PR EIR T, ZEE I LR R
ACICAE, HESREC 2, BRTETE
Bo WTBHEITI, B O R SRR R
ME, - REMEEL, MEFE, REXL
JEAA L Tl i b AN A 2R T 2 4 [ o ) e R 4L
iEEHh, B CRILE RN 125 Bl HAb
B BR MSEN TREE S . =7 B,
TRA B AN 7 TR A B VP o PO DP R
A s 188 1y, i EA% SRR 121 17,
o PP £ SRR I T 132 4k, Forp 59 Abik
EX| NG SEICL T S S T D TS <87 SR IR €}
SR 47.70 /20, BB A 3.97 A4, Hil4:
JE 227 i, FHE R 11.48 L, A&
13.15 JIWi, BRERH T f1 & 2206.7 Fiml CARE
A KT HCET A5 17.91 {2 a4 H
A=A R 35.82 2. B ATLEY A
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& 2.15 42Ml o iR BR T T, 2 s A L
JUAEILEE 12 MEEREE G A X, 11 K
5A Z05t X, 5 E 5 S ST A AL I L 6 A
B 5K 2 SRR X 45, s 4 [ PR g i B 0 K4
LA T X, T K= Ak
Xk, ZFEEFKESRDAEAFELENBUG. &
Grihfr. 2019 4 12 H, ESBER (KIL=£
XS — LR LRI AR EE ), B T DY ARl
2, KB R4 BT L5 Wi g e
B, MmN RSO E R R XA
WATHFIX . K =M X R E N L5 R RS
BR  FFIORE FE e v QT RE T B s X 32—,
EAE AT K e BAA mEMAL . 2R A
AR AN 251 K = A LX) 39.1%F1
28.1%, K=M— b REIRTT T 2 RHERE K
JE A SR R BT, SR S P IR O X Bk,
FE S Bl A R R e I S AR ER T ok T
HENIE, 2021 F 4 H, BEFRKEMSEZR R
SRAT CEBBEERAEFA S R ES I
A FAEERIF 2035 it 5 HARNEL) , HE S
HH 7E R [ % v v R B R R B R R, 22
RG22 J7 TH LIS o T I R 55 4 i
FR RS RIS, [ S ERAL 2 DL E N K
PEFR A EAR . [ N E BRI BRI 18R
JEts R, AR T R B AL A T35 [
NAJBEIR BTN, w5 ERMEA T
W), AR A5t K R K 7 R 5h) /75
T 115 2 K RS 28 0 254 7 4R OB TEU L, [
FRAMEHK =M — R R, L «“—i—
B KITEP R AR p s b XD R
&, AT RE BRI S, TEH—
DX R B R T R R AL e — %
FHEE iy = AR BRI RTALIE .
BRRE, B XA ASE R, 7
PR F E S IR AT K RAE TA
F oAt BEAE T = A P X S — A S F
P EL R DA BB DUAS AR LRI 2035 4
TE HARHO S, 22 A XA B R A1 I B
LKA —EW .

2. RIRZF-R AP

2018—20204F, “ZRIEAUTREIEK, =
EGDP % 7 430006.8212,7G «  37114.0012 76 Al
38680.614.70, 20204FHF44 A E 551147, b B4R
B K:3.9%. ZHEIE20204EGDPH, Ak
TN 3184.742. 70, HaK2.2%; 5 ek in{E
15671.742 70, WK 52%,; 55 ==\ iy
19824.2127t, Hi#K2.8%.

Bl sl A = BB RF
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— ERHEHEE FREDT —— 2 S G0PIEE ) SEEEHTIR )

HIERR: LIRS Gt R BRE&TAF

(1) i

B 457 R e P S R R R T e, %2
Bk m i, ERIKEEr-Re. 1%
Gure B T BUR SEE T, s ftgh il
PR SRR o B R R P R SRR
W T PR R TR . IRk, BT
BT RS B RE S . VRGNS R
B2 MBI RL, 5 9541, REIRFNHT
REJEAN K E R £ 5=k, 2020 4, ZHA
BRI A R LK 16.4%, g 1
F A F EL K 18%, HAg—UE R
FARFA s A e BRIk A2
Yl FREIRI AR BT REDR AL TTREIR
kP 2 B K 28.5%. 9.3%. 14.8%.
22.7%- 23.1%-. 29.6%#18.9%. 2020 F, %
B =PRIy 8.2: 40.5: 51.3, H=r7
A & EL AT AR AE 50% L) . 2018 —2020 4,
A A L b T b 36 i 48 [ B 4 i 1 K
9.3%. 7.3%#1 6%. 2020 4F, ZHA ML, L
Tk e b K 6%, FRAaEZ 6 .
2017 5 H, ZBA B RAT GCRERHEAHT
HTEOR) , IRV E SRR R . R
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o LSRR BIHT IR 55 1 R K1
FERBIE R, ST QT Ay DL R g
WHCEBURIA R, IRRH A RS . 2020 4
ZHRARHAE R IR R A E S 8 A, &
2019 4 b FF 2 fins A den| Sy B K
Bt 4 8200 J3 7G; SRABH A B4 B 714 5F 20207
N LIS 50 Tl 70 S 44 RH E K T
SE M1 ZRFEIE 11 01, AFF3E4+25 165 TibL Ji 4 &
ERERHRI 428 . Ak E 3 C0HRE SIS
Pemr, W ETEOR ) 5 FE AR 1
Ko FREEHED) T 228 = W 5 AT 4

B RS L 57 R R DR RE FE R
2019 221808 MR S5 M 1 08 L 8 I SR A 50%,
153 50.8%, X &5 B DTk B o Tolk, B
NP AR AU K I E B )] .

Jic ek 7T, 2017 4, AR BURFED R (5%
TRl R B O E B SO RL)
BF A SRAT R Ui P ML AT 38 22 8 2 0% i R 1)
AR GRS AR PR, PR B e ik
JE R B 2020 4F, 228 EHLE N AN
PR R 8.8 [ ANIK, NBRIFZIAZ] 800 /i
AN, K8 5 2 10 AR SCAb i it g, s
PUAE MR MBS 1 4276, ik in s
5428 GDP ] 7%0LA I, FEA R IRE -
2020 4, Jite e = M At 52 7 ek il 9% 28 1 S M AR
TR A 178 S5 e I R I B4 AR, TE9R
BRI T, AR AL SR EE
BRTIRE AT . 2020 4, 2R NBEIRE
N#169.3 J5 AR, HE EAE T4 89.4%. Hr,
AMELN 44 T3 NIR, R B# 88.4%; W & [F) il 25.3
JINK, R 90.9%. E W& 4.7 (CNK, F
[% 42.6%. ik i S WON 4240.5 1270, K% 50.3%.
Hoh, JRBEAMNIUN 2.7 123570, % 91.9%:
B Y RIFIRN 42215 1276, FBF 49.1%. BERg
FEl bR SCAR R R TE iR FUN 2167.3 1476, T
[% 51.1%.

B2 75Tl 2018 —2020 4F, 22048 5
PEIF R G4y 5974.1 127G 6670.5 1270 H
7042.3 1476, 2020 4, A by =T R AR %

7042.3 1270, [FIEGIEIE R 5.6%, T b5 &
1 9534.1 JiF K, [AILKIEK 3.3%; 7 b5 4y
B 7346.1 1270, [RIELIEK: 7.7%, = PEfi))fE
i 3 o

MRHEC2021 1T =T RHATHIBITHIL,
2021 FFHT=FRE, 2 £ SVl 31874.8 14
76, [AILEIEK 10.2%, PHEFIEK 6.3%. FL
H, PNt 1932.4 {278, FIEEBEK
9.7%, PHETHMK 55%; 5 /b
13415.8 1275, [AILEHEK 10.8%, PHF-FIHEH
6.8%; = MkIEhN{Y 16526.6 1270, [FLLIY
£ 9.8%, W FHHK 5.8%. 2021 FFHT—ZF
FE, BRI InME R E K,
Hfth i FI L [F LE IS K 13.2%, 15 B &% K
PEFE BHEAR RS IEK 10.7%, Z3i@EEH . &
BB G K 9.2%. 2021 ERT =Z1, 2
A I R R 5864.9 12,7T, [l ELIEK: 7.5%,
PP 5.4% . 75 i P A4 B THIAN 8100.1 3
IR, K 22.5%, PAEFIIEK 10%; R
i 5 A5 B A 6408.6 1270, HEK 24.5%, PEF
PIHEK: 13.6%.

(2) #&F. K HEAdtdho

2018—20204F, ZRUAE [l BE = BE i ]
Eb AR TSR ) b2y ) 364 11.8% - 9.2%115.1%.
Hof, 20204 % il TR sl #5031 %
0.9%, FEAli i $% 7 H14:10.6%, [ [aHE T K
0.8%. 73 E, =k 5 K34.8%, 5
TP BE4.3%, 5 =l B K 9.3% .
Tk B T BE4.3%, il Ik 3% 55 1 F£5.6%;
St R it $5 5 18K 10.6%

B2 S8 f AT AR BRI Tt L

60.00

57.60

58.00
56.00

54.00
51.70 51.50 51, 5231

52.00 50.30 50.50
50.00 -

A—/?B.BO 49.70

48.80 48.80

51.41 51.25 50.79

49.96
48.00 49.85 49.63

49.03 48.62

46.00

44.00
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

e GG RH (%) R B 2 (%)

HAERIB: Wind iR
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75 BUR R 4E A R RIRE

HWR LA ET KM EHI ), &
FERAR K3, 2018—20204F, LA+
22H 2 F A5 B4 711 912100.144. 7T 13377.7
2.7t 118333.742. 7T, 43 ml[F L35+ 11.6%. 10.6%
H2.6%. 20204F, H9EfEAEFE3A, [, %
B R RS 2 3 412268376, T F44.6%.

2018—20204F, R 1S5 A
629.712.35 7t . 687.31¢.3% 70 H1780.512.35 7T, [FLL
4y K 16.6%. 9.4%F113.6%. 20204, 1
A S %1455.814. 36 7T, [AIHEHEK12.8%; i3t 1
MA324.61235 70, ALK 14.6% . M HY T S
B ML 5L B 5 H O 36 17.9%
F119.4%. 20204F, ZHASH O, B, g0
B e T A E K122 E 0 AL 950
4 RIS 7AN E 43 1o 20204F, A2 R I RA M,
A A EANRE SR RREG LATER, L
FEE T E LE 6K 8.4%, a1 H Luig
$£19.2%, TFPFEEERGT FPRE.

IRIE (20214 = FF H AT IBITHEL),
20214F | = 2R, 28 [l 58 B - $0 [F) L 1
+£:10.4%, PIAET-H1EK:6.3%, L 202
NG R T, B AR BTG K 41.3%,
PR BRI K13.3%, = PR R K
8.5% . HLAilli it 4% TE I 5%, IR (A B K
10.2%. iR R EK11%, Hommak
1) 35 Ml R v B A R 4% M A5 B ) 3 K 7. 7% N
21.8%. fhox St BE 8 4:25.9%, o A
BT K87.4%, HHRFEHEKL9.5%. 20214FHi
=R, RUA AT T F A S 4115981.814
TG, [FIEHEK22%, PIAE-T1835K10.2%, %4
B, IREETH 2 B EA112918.710 70, K
21.8%; Z FHVH 9k i FE#13063.214 78, 15 423%.
FOH TR, R ERUIEK18.5%, &R
ANHKA49.4%. R REAE, FRALL R G
FEEERH, SRR ERTEDINKL9.9%, H
BBV B RETFHL. BRe R i g K3 765
98.6%71188.6%. PRAILL EHERAE A, @it
O HL X 286 SIZH PR R ol 2 Y K2 27.8%, &% B IR
NFIZE SR 53 1| 1 K:39.7%F124.9% .. 20214F
A =2, 2288 i 18414994112 7C, [FIEL

HK:25.8%, METHIEK19.3%, H, HO
2913.612.71, HK:26.2%; 11208051270,

£:25.3%. HLHL= 5 H 111804.112. 7T, $#8K-35.1%:;

EHEOAR P L 1854. 74278, #5K:37.8%.

NATE, AR BE ST A BTk,
PAbEE R AT AE, TG KA BT,
R 25 Ml 28355 K e TTRRAR BE I v, AR — A
DI — R R IR 5 N AR SR 22 A & 0%
KT sALT .

3. RRARRIRIL

HRYE (e84 20204F B [R&E T Akt &k &
Gt AR 5 20204F )R A AR A e L
PN B T % A7 7K A 40159897.842. 78, 1520194
JE IS IN5519.912.76, $1:10.2%; A& AL
N B & T GE 2 415152051278, 20194 )&
Wn7231.21276, #4£16.3%.

TR LR SRlis T R fald, Sml
AT ¥ ) 2 | B NP . &g M NN L W
BTt

4. KRR R

20U FE R B EETUA Hfr: &4
A 7r A G K8%, — M A FE TS RN 5% /¢
Fi, AR EELTIEK%LL I, e 5
FEBER I 9% L b, IR A R BN R SR
W T8 = T A E K, A A R RN AT
TECRNIG T = T A O TN A A A, AR
Hr 6377 AN LA L, 3R 2L % 5.5%
i JERIH RN EKIES% A 4, A ATy Eh A S
KBTI TUI NS, W S5I0 KR & TN R
FE2.34%, “HAEN DB 4 i 124N F 43 4
FeA, B BREA8001L T UL, REFEM A
AW iR bR 7 B X TR E H AR T%

=R R, BRI A R R
Mg, mikieE BREEAEESLU, Sl “m
IR 5 DX BT 4 R A L3k 7320
K BRI KRR E LRI R,
BTIEE . SISAAES R BREFTM R
B AR BN OB ST, X S BT
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P F AT, EE203545, ZRIE T
2ot BN 2 JE R AN B20204F K —
AL, NS XA P SE Ik B4 [E 2 7K,
JA\AS TR DI T A2l XA 7 B T B = £
XTI, SRBERZ O BOR S KRB,
BENBUBT AL 0 AU 51 s S8 HE S A Rt 2 L
SCHE “HUE L2 B0 BT, RS
HTIT P A R foE LI Pk R B, T
PRAEFEIT . G LS S S | R B N
=R BESEIRER AT B BRI H
B, SIS 159006 LA 1R EL . 80% LA F 1)
Blismek, HEE TLMEPR BRI B

BELE, HEAEATHEIEK, A% AE
{0t o £ Sl w7/ G PN &1y (AR N T K P S
= DX A AT o A DX W AR AN
MT BB AT e, HERGREDR
SRAE B4 Wi ek it 98 2 1 A AR T SR B 1547
R ZAENE, Fo AT ARG KRR . RK
LA ATER SRR R, (A —E Pk

M. BFFaIEKF

AR, 2 ROR B RBUT B S ik,
RTHE BT AT, (R TBURENLS], 8
BURF TAERN, S miiEATBUKT, EBUNE
EIEWRE A5 PR ER R . BURFIE SRS AL
AN 55 B A 7 T A — R FAK

WURAS S0 B A R VD7 T, 2 iE AR
i (R NRICMEBUGE B AT 54
RIEMEAT T CEBE NRBUFR T34 (h

e NRICMEBUGE B ATFEGD Btz L),

T B RIS R . 2020 4F, B BUMT W
ATFEABUFA 10 1 RGPS 32 44 BURF
TAEME 1L 1F, ATFHERASER 133 %4
PP EREL 6 A, HPLRL17 A, B
FEEATTHREE 977 % RATBUE S
B187 2%, HAfgishkl 33 4. i 112
AL BRTFE S E 42 k. BT R A S R
4604 %, BTG KATE S 2091 %% .
FRREE AT, ZEENEEMPIT (%

At fE AR R E R E (2015—2020
5D ) 5 1K 2020 SEFEAE AL A F VAR
FEFARER R, A R CAME FE B R R =
NEANE &SI E RS, BEAEA(EH
WML, HEARTEEGEHRS TR, FE
WL RAT TR AL A RO R, B WA
PSS AL S S A w3 AME IR B
R, At s R m g, S sk
JRAE M RS, M Ak 20 B R
Ft.

BRI SR 45 J5 T, 2 B Aa e i e 57 22 3
BEHFRIEA LIRS 6 il H R A A ]
FE B BUR R B S5 FNBUR SR £ 11 T A%
i, B WIBURRIE TAE PR R e 4T
T RS 2013 4F, AR T (K
BE NRBURIMATT R T BUR A #E 2 7 80 3K
MRS SR L) (BEEr (2013) 46 5)
AR AE R BUR G LR 55 ZE3K . A A BURT
WL MRS KRB MR Rt &,
0 HE T ESURT I S R 55 A DY A 3 THD %o ISR D) 3K
AR 2% I SR H 2 WK . 2 R R Bk
T R W BT T — B IE A B
SEMRS-RARREEDY (U (2015) 849 5)
(Tl =Ml B A7 BURF I S Al 55 B0 TAE 1Y
ST R)  (Wgg (2017) 47 5) . (A
VA TS 2 o T BT O - IR e 1 b 7y AIBSURT )
SER S5 44 i ik ad R % (438 %N ) (A 5t (2017)
810 5) &ESCM, N BUR BUTBU R {4
WU St 2 TAE MRS B R 4% T HEAER

WA FE T T, 22 B0 A2 5 TR L
i FE O . TR BT D, B T 2015 AR KR
T CBUE N RIBUR T ST SE E 25 Bris
A PR L ) R P R R S R LY (AR
(2015) 26 5) , MHEETUE AT, SEBBUT
TSEAR 2. BRI FE TR AL s
BN A B S5 N TR A
ITE ., PG 55 BB PRI & 4008 o
b St PRI S5 5 TN T, TR TR A B ) 3 4
W, MERATHRIE AT B A TR RS o A
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PR SO T, ZBA T 2017 SRR AT CLBE
N RBUR R THEEE LR W BUR BRI S H 534E
R0 R R St R LY (B (2017) 83 5,
MENGF BRI FESCE N REEFECE T
SN T, HESE B AFNSH ST R 7 2
BTAE; 252 G R AT AR A LRSS
. PRIT PARAIIR. HOE AU, SIS Hi A
B R Ak A A T BN 3 H S AT R
Iy U T B, BB R AR TS I A 1 X
BB EBR R o

D155 B HT I, A NN SR IBUR £ 55 B
IR B A B I BURF 545 RS . R I
PG 55 E M A R, RERMT CZRAE
N EBUR 9% T I 3 3 5 TORF 1A 457 5% 75 4L 1) S e
M) (BB (2015) 25 5) Al (2#E AR
BURF IR T 5% B R BURF A 457 55 KU B2 S Ak
TREREEY (B (2017) 10 5) , %
BB AL A BUNEG S BTN, &hE
WAL T BUF MRS HEA SN, iR
X BRI A7 25 UG 7 42 TAE . R, 228 ih
FLIE S IR R, 0 77 BUR 3 55 B S AT
ARE PR A I 53 55 AT A R . AEBURN
(K = T T o i s Gy i
J7 BUR 55 RS VA R TR =T AT I8, X%
AR B (FEMIX. TFEX) BUF RS
RS IEAT SIS PEA IV, ZRERA
FBUR ZE 8 it 55 U B S BT, J 75t
FEE FEHLH, e RUBS b DX B0 A 37 448 AT 5
5 REN

BARE, A EREVERS, BEH
Fa MO PR S MA@ 4, I
PATHE DL R AF; s B EH AW e, NP
JOBURPE BT 5 MBS R AL T — 5 PRI

T B VEELS

1. 37 BUFAT AL B ALAK 4
HerhE s TR, &, 1. &, 8/2 5
FATERS . HT B XK SAT — RBUF— R

= el 12 V0 P S S Qe S e T2 4L G
o CFREIED K43 1w S 7 W B W s 7
B, T8 20 S8 DA 25 200 B0 Y6 L 44
JFERH, B BURR AL N R Bk e, g
HH, HAEWBOSE . B RS AT, T oist
SN WEWMIE . G E BT, HE Y
BB BRI BT E . — RS, Hoy
BURAT B0 ey, OIS S pl R () 25 1)
K .

(1) b8 B

O 5 22 B IR Sr BL 1994 SR ST
{10 o ) A BB BRI AR A, BRSSO 20
SO & e ON « Hi T TBURT ] 5 YN o
U5 7 BURF SR IR . o, Hp el el
NEFEAL, WAL B AR, 9 o
B, B R, SRk, BRE. AT, Amaik
A AV AE R BN B CRLEREDL R, BT
P38 R A T G @B 55 HJ7 [EE R
NEFEENFBL, WA R, W 4E
BB, TR, B5remE, ZERREL, ENAERL, Er
Fi, Bt 5 AL, 2B, hEERL, AERIRN
& PG RN AR ERL AT
BB NFTSEL, P BT AR BRI BT
385 g 55 3 5 42 60%: 40% 1) EL 4514 5. 2016
fE 5 AT E SR e, MER PR
A 1% 50%F1 50%[1) LLg 73 =, 22l AR B R
FH BNV B AR T B (B

(2) 545 ZATH I

LA VRN E K = A X R AR,
T 3RA R BURF 36 A PR WSO N AR o iR (22
4 2018—2019 F4 B MR E ) K (2020 4F
L A EPATIH LR ) £, 2018—2020
5, U RS R AN RN it 3135.83
{276 3411.01 12701 3995.14 1270 . %A 3k
13 B AN i B SCATURON S bR, 2018
—2020 5 EZab RN LLE 53] 88.18%.
89.60%71 85.74%.
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&2 2018 - 202045t A RAF £ BANBANE L

(42 f270)
HiEH 2018 4E 2019 4 ‘ 2020 £
—RAFETE: BRI 3082.80 | 3373.74 | 3742.78
1. RIEMEIN 317.49 | 317.49 | 317.49
2. BRI 2765.31 | 3056.24 | 3425.29
2.1 — AR RS AT 184058 | 2752.72 | 3117.96
2.2 LIRS AN 924.73 | 30352 | 307.33

BORFEEREME: LA 4155 34.44 251.04

EERARLEWE: &AM 11.48 2.83 1.32

eyt 60%. 2020 4, ZHEUE BN it
i, A SISO Bt . BURFHERE S URON
BT AT EA AR EWN S5k
61.82%. 37.43%7#1 0.75%.

%4 2018 — 20204F -tk 4 A FEM BORAN ST F L
(¥45: f270)
FEER 2018 48  20194F 2020 &

1 =B AFRE B Bt

(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 8048.36| 8330.31| 874580

£t 3135.83 | 3411.01 | 3995.14

E: MEHE SR AR E RWEEAER
T KR (Sl 2018 - 2019 4 KB A W BUAR F) B s
B BT AR (R 2020 48 A HATR LAY

AR, R R E R = A X
2k, BRI RBUF SR EER, Xt
T DX IREE TR KA BN ST A R PR B

2. Mo M BUOK ZAEATH AL
(1) B AR
R (2 2018—2020 FE4 A A4y
BRI 228 A5 BN 3 a3
PSR — R A IR NS ST BU R
SN H BT E A AR E RN S
it

%3 2018 - 20204F s H W EBOK E A AR L

(#4x: fen)
— AT ST 8048.36 | 833031 | 8745.80
BURF RSN S 4580.74 | 4812.63 | 5296.06
EHRAZERAN ST 70.10 119.62 106.02
BN it 12699.20 | 13262.56 | 14147.88
— M AT S H 8048.36 | 833031 | 8745.80
BRI 4 5 A 4580.74 | 4812.63 5296.06
EEBRALE LA 70.10 119.62 106.02
AT H 12699.20 | 1326256 | 14147.88

R B ARG SRA T AR 2 A A B AR
TR (HE 2018 — 2019 424 K Bfa b BRI A%
OB M EUTIRAR GG (S8 2020 S48 A AT LAY

MG FRF, 2018—2020 4, ZHIH
BN UL — e A SR N T, — A
SN 2 THE 2B BN ST i

N
L1 —fBRAIEHE RN 3048.67| 3182.54| 321596

(1.1.1+1.1.2)

1.1.1 Bl 2180.74| 2209.56| 2199.48

1.1.2 RN 867.93| 972.98| 1016.48
1.2 _BgAhN 3082.80| 3373.74| 3742.78
1.3 — Mgl 939.93| 454.04( 660.51
14 LApEgsi 88.31 86.29 88.74
15 WABEE 886.65| 1233.70| 1033.81
1.6 HexZ HAb X $2 1) 2.00 - 4.00

17 FREEfiE e hir LEg
AR G R B G EAESE R

2. BRHEZ SISO BT 4580.74| 4812.63| 5296.06

(2.142.242.3+2.4+2 5+2.6)
2.1 BUNTERE SN 3031.52| 3374.19| 3144.58
i )\;w‘ B B PR i Ak 3113.10| 2864.18
FEAEAT SN - 1.90 2.65
2.2 _BYGRMYON 4155 34.44| 251.04
2.3 BTSN 1316.08| 1186.00 1678.19
24 AL 183.87| 21069| 18172
2.5 fH2fE B LOU % LELS .
£
2.6 WMAHE 7.71 7.31 40.53
3. EERALEBRA LI 7010| 119.62| 106.02
4'(?1%ﬁ%%)ﬁl&)\‘aﬁ 5584.30 | 5732.56
4.1 R OREGEEES N —-| 2726.13| 231467
42 LSS —-| 2858.17| 322883
43 EZFMIYRN - —~| 189.06
MBI BT (1+2+3) 12699.20 | 13262.56 | 14147.88

E: mEHESRA AT AR E R A AN R
FoRHRIR: (Ml 2018 - 2019 48 K Bfa oo WOk S B
HE BT IRAEG (2 HE 2020 S48 TRAEPAT R SLED

M ANIKFEE, 2018—2020 4F, Z#E 7
A S — A LT N 3048.67 127G .
3182.54 {Z.7u M1 3215.96 12.7C, fEERE KA T+
b T A K S AR RN o B A R
71.53%. 69.43%F1 68.39%, i 5 EL— .
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M S5 KR E, 2018—2020 4F, %A
T IS S M ST DA — M SR TR S S R
2020 F— A ILTE S H Sk S N 61.82%;
I =AM AR K

M P IEOUE , =4 20 B
P, 2020 4F, R — RN FETIE AR 48 4
R 102.25 1470 BRI JE 4 TR AR A 45 R
255.40 1070, ZHRAE BT e s L R 47,
AR T STk R R AN RAETEK
PR R

(2) W BOM M AR L

—RRAFETHHEBCIENR

2018—2020 4, A — B AILIE A
M4 Al 8048.36 147t 8330.31 42 T Al
8745.80 127G . 2018—2020 4, 8 — A3t
U534 3048.67 127G 3182.54 {2 7T H
3215.96 1270, RIAWIGKEH . 52 EHAR
B, 2BE — A L PR AE 4 E Ab
TR, 2020 RS T4 E 31 A4
AT 10 7.

B — A FETRN DB N N
BRI (5 EE— %, 2018 —2020 4ERiUs U
5 HL 4 T 71.53%. 69.43%7F1 68.39%. [ E
SO AT, EUE EARBURCE LB
i BT A3 BRI S AE B R Sy B A S B RORT A
AT 1S L. 2018—2020 4F, ZHEIA BN 5>
W4 2180.74 1270 2209.56 12, 7CH1 2199.48 12
Jho ZRABIEBWANTZZE R LT EfA %
TR B2 A A FUON AT B I BRI
ST BSNKS i, 2018 —2020 4E43 71y 867.93
2,75 972.98 12761 1016.48 12.7C, 531
KEH,

2018—2020 4, A — AL S H
Pgia K, MIHSORE, 2018—2020 4, %
B—MAIFLTE S B E L R
s IR 2 XSO RROKSCH AR ST
PAZHANE, 2020 4 Fk LIS H A
4982.17 1475, & — M AILME S H AT
66.69%.

K5 R — RN LU O A A L

($A4z: f0)

o H 20184F 20194F 2020 £f

FELH
— AR 506.13 | 567.75 | 516.82
AT 288.04 | 296.56 | 300.43
HEH 1113.26 | 1223.92 | 1262.80
BRERAR S 294.81 | 377.43 | 369.65
AR E BEGECH 79.77 88.07 97.01
FTREFMRSCH 209.32 | 31250 | 191.21
FEEARBR AL S H 954.67 | 1084.55 | 1176.21
BT P 627.10 | 686.48 | 760.55
MK 704.86 | 736.73 | 920.74
W2 X 998.56 | 1156.46 | 861.87
BB H 220.78 | 274.24 | 333.39
33 RBR S 22491 | 21151 | 218.17
BRIRHIAR (5 B A3 103.91 99.31 | 115.34
ETatizaE it A 4871 4756 59.91
5 B 95.16 | 12237 | 127.96
HoA ST H 102.16 | 10558 | 158.90
—BEATE AT 6572.15 | 7391.02 | 7470.96
A RS 2051 98.88 91.04
R IEASL 824.94 | 305.66 | 481.74
ZHE A RE T A4 544,60 | 453.01 | 604.56
VTS -0.12 - -4.75
EALER 86.29 81.74 | 102.25
— AR Et 8048.36 | 8330.31 | 8745.80

Er L AR R L. WLRSLSF I AT
X EF; 2 mBHE ST FARLELZEEANGER
FoRHRR: (Al 2018 - 2019 44 K Bfa ool WOk FLY A
B WEUTIRAREY (ZHE 2020 4548 FLAHAT IR ILED

MIRE, IEFERZHE — R AR
TREFRREIG K, SR T4 i E B
N AT — s — MR LTS K AR AR
HONTE, CREEAICGE BAE I FERF SR . %%
BB — M A SL RGP AT BB At
FERE s, W E 45 R B

B & RSB I

2018—2020 4, A WU 1 3 4 iU
NS5 4580.74 1256 4812.63 427G H1
5296.06 127G 2020 4, R BUMPEIE SN
3144.58 12,70, FEHEA LHUE AL R
o
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2020 “F, A BUN M &S A
4467.95 1270, PAEA U AU LEAH S 3 HY
(15 57.63%) NF, HRIMEHEEFEAS@EEZE
s DA AR SO, 4S5 R 255.40 14T,
BN P 4 PRSP AT R o, TOURL IR 1 1 5
Ko

K6 R BT e T Gt AR L

(F4x: f270)

ﬁﬂtmmﬂ”%k*ﬁ%k 345526 | 3562.13 | 2575.01
BB H 45.36 55.82 50.26
HoAh ST 106.58 509.70 | 1842.68
BUEE & X AT 3607.20 | 4127.65 | 4467.95
4 IEA T H 442.14 - 195.18
T H %4 320.70 506.16 377.53
AR RS

GET A 210.69 178.82 255.40
BURF RS H Bt 4580.74 | 481263 | 5296.06

Er 1L Redk G EA LA A A H Fh . RT AR
HBEF R L. BZARew L ESF, 2 mEXS s
R AR E R WA BT RR,

PR RIR: (SeHB 2018 - 201944 RSB And A M Bk JE) Bge i
B WHHUT A (Ll 2020448 TR HUTH LED

SRE L RUE BUR RS G IR Y
BORs EAT E A BN 9 R BUR 5
SN EZERUE,  J i T i a4l
NP R

o REEE S TR BB

2020 “F, ZRUE RIS AT
573256 {470, EEAFEIH SRRSO
2314.67 f¢.ooHI A4S 3228.83 1270 [AIH,
LA RIS S BT 5732.56 147G
SRR FE 4 S At 231232 f2ot, Bl
BRI AR IR 2 RGBS A 2 8 R T I
B3 4o AMFIC 454y 3235.45 1470, #2
PRI 5 4 TR P AT BE 58

ERARALEHEBCER

2018—2020 4, ZHAE EA AL E RN
S A 70.10 1276 119.62 1261 106.02
{270 (EENFEREEERON . FHE N 2%

AN GBS S B B E AR N . 2020 4,
TR B SR E A E LS54 32.40 12 7C.

(3) AREZ

MRE, ZRE AR RN RS
WK, FEAE AT FIEACPEBIN & T
— s BUR RIS SN I UL, B L
i F B AR Ay 22 1808 BURT 1 35 S BN B
FEORYE; AR LR EOKE 52 2 5 = T
Bz PRl R 2R SAH R L HUBUR R

< RERR

1. W RS fide

2018—2020 4, ZZ8AE BUM 1t 55 KBS Wy
WK, 2020 £EJEA 9600.14 1278, Horb—fk A
% 3816.72 127G, 14 39.76%; L 1iffi %5 5783.42
.75, 14 60.24%.

AT ZWABAE S ($45: L)

BiH 2018 £ 2019 & 2020 £
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