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Ehth#E

TiH 2019 4 2020 £ 2021 £
X AR (2o 37114.00|  38680.60 42959.2
XA BME IR (%) 7.50 3.90 8.30
N BME o) 58496.00 / 70321.00

=

7.9:41.3:50.8 | 8.2:40.5:51.3 | 7.8:41.0:51.2

Tl (iz7e) 11454.9 11662.2 13081.7
At o[ 2 BB (L) / / /
[ 7 B R G (%) 9.20 5.10 9.40
HHRHTBELH (L) 13377.7 18333.7 21471.2
HEH OUEH (23ET0M2 0 687.3 780.5 6920.2
WEALE (%) 55.81 5833 59.40
AR ERON G) 26415.00 28103.00 30904.00
— AN (278 3182.54 3215.96 3498.19
Forp: BN (27 2209.56 2199.48 2389.89
—RAIEFEBNET (%) 4.4 1.1 8.8
BRI (258D 3373.74 3742.78 3604.51
— AN BT (1278 833031 8745.80 9250.94
—RAFFA AT (1270 7391.02 7470.96 7592.14
W HZER (%) 43.06 43.05 46.08
BURPEE SN (27 3374.19 3144.58 3516.18
WITERE M1 (L) 9967.74 10355.68 10618.88
T BUR BAE 55 R A (1270) 7936.37 9600.14 11576.3
H T BURH 55 BRAT (278D 8912.98 10690.99 12547.99
HITEUN R (%) 21.38 24.82 26.95
T BUR 5% (%) 79.62 92.70 109.01

VE: 2021 Futd 0 BAEAR A AL

XN

TR R R Gt SRR G AN R

2020 - 2021 FFRHAPATH A S
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AR ERABETEATIFEFT B R EOBEL A DO ENGE, REE
T IAAF oo 77 ELE W BAR K 5T A BRA TAZ AT 48 KA & A T 237 Bxd F AT R K49 A7
PEMALE, MmIAEXMIFEN FHFLREREIEET . RETEA A ERRIEH B L6 FRIRE
HHET AFE B ANEFRN .
Z AR TR RS Al K 9T M RARAT IR B S, S B S ARALA I F
B REFA AT ARk T S 69 I 5 T L RARIE

w9 AR T A BARAEAT LA RASA GG F AL B, BR A FAZ T AT AU AN A B AR R AR
B BLE R A AEATH K R Tt o

I AREZRRS T BT LREVBUT ZFATE AL, 3N TH L2 H 28 EMBUT R E =
ARk ERRE, KA TAZBAT T L BRI E U5, 12t 5] A FAHeg A bk Ak e 2
FARAEATARIE . B FTAZ &AM b & LA L ag £ L F L, 123KEFAZ FAf & kbt b A
8 % b F L ARIAEAT FrAE

v R E ARKRIFRF RIS TAZ 5L M BUTH AT R EILX R, TRETAE FRARS
BE W BUT S EAEATH o i BAT AR L. B AE XK R

£ ARAEAIFRLERAER T AR (B) &, AR AHRKR (B) WA ALEM; RIFER
IFIF R L5, R A N IR R RA TR R A T, B TAT R A R E R T ORI % 37,
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2022 FLRHEBIFEI GRS (Z1+UE) ESAFERRSG

—\ RITEMER

TR, FIRR 7, R EE ATEIX,
B RGN ZEEMTRIL= AN,
FRIEILIAE, TaB 4 WAEE, R SHT
AEAE, FARTLTEA, JLEE LR, AT 14.01
JiE TR, TREAFEAINTT . FEWTH | T
ENR 16 MR 9 MNELKTT . BE 2021
R, A FEERAND 6113 . Hi, 3
BUEAEAND 3631 JTN, HAENDRELE
59.4%. 2021 F, A S X A R AUE
42959.2 42,75, ¥ AT EE A A TH B, [ B K 8.3%.
A EAA R R AL RN 30904 76, b B
2 XK 10%.

. BUREFABERIME DT

1. E VBRI Ao 2 735 4T =) R

2022 SF—ZEAE, PIESG R mITE HE A
AN F A AU e I, A 2
i, SEREHE NG, RS HZEBUE R

TR REIRAE KSR I W T I KR I E)
[ A 22 3t B KO S A, T 37 32 A PR el P
BN, et BE K N AT BT iR
FEMH SRR, “RIEK. RPN Oy ZE B

SR, UK AR I I

SWPPIE, 2022 &K, HEENE
;R RME 27.02 I TG, FHAVEMIHE, FIHIGK
4.80%, B EZEFEWATAINIED (5.19%) ART
[E] 9% s FRELIE K 1.30%, T 4E A3 (0.50%)
{EAR R REEHT 2019 F/KF (1.70%)

ZXFLF, FZFLREBFEYREX,
2022 FE—ZSE, H—. PN A Hh g
23RN 6.00%F1 5.80%, T4 BfkfaE,
2 3 A2 2 G KB E K sm, a1l
I 5 7, R T AR i 2 1
i 25 2 = L3 A [R] L3 4.00%, A K
- AE AP AR TR (4.57%) KIENSRT 2019
EIKF (7.20%) 5 Hfil ) IR 25 Ak 52 21 oK e
i

A1 2021 —EREZ 2022 F—FEF B L2 FHE

TE ‘ 2021 & ‘ 2021 &F 2021 % 2021 £ 2022 £

—E ;3 =T eSS —fF
GDP B8 (F3fe70) 24.80 28.15 28.99 32.42 27.02
GDP 3E (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
P, L TV EEE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B e R B R (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
BT (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
AT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HE AT (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHBRAEE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
H R (%) 48.78 3851 32.88 29.87 15.80
AR (%) 29.40 36.79 32.52 30.04 9.60
CPI kIR (%) 0.00 0.50 0.60 0.90 1.10
PPIL¥iE (%) 2.10 5.10 6.70 8.10 8.70
HEMFENE (%) 12.30 11.00 10.00 10.30 10.60
—RAFTEWNEE (%) 2420 21.80 16.30 10.70 8.60

b BIR R B T Frt, AR AT 4237 S IRE AT SLEEAT 54T H B
AR ) 2021 SFFSEF 2380k h A 2019 £ R H S A e

JATFHHEEE, TR,
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—RRAFHTE T HI#E (%) 6.20 450 2.30 0.30 8.30
WHEAERIE (%) 5.30 5.00 4.90 5.10 5.80
ZEEBERAHIREAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7Z: 1.GDP #4844 348, Haddfyh RitRlkdgik; 2.GDP EAEAMNHIE, Flgisa R TN, 3 vigat, #oigga £
AT, 4aRA IR, WARERLEHIAME; 520 ERAYT LEMANIGE A LIFRIEE; 62021 FHETIHTHN AR

R PIE

FARR: BRAETERFE KL R, F EARBATF Wind H45 532

FR%, HETYZIREFERK, B
R =R E L TN S, B O BRER
BEAE. M, 2022 F—F SR
i A 10.87 FHALTT, [FIEIEK 3.27%, A
Jo b AR [FA P AP A3k (4.14%) , %
& 3 HPEEE T, R m IS RER RS
M, R T RO BT, 2022
7R A B ] BB RSP 10,49 512
JG, [FIHEIEK 9.30%, 4b-TAEXT &AL, Hdr, J5
Hu TR B AR SRR, BB R ),
PREL T “Rg K BORR AR B IVE R il
BeoE sk, B3 FAbREE. SN,
H O R R R R AU . 2022 4F— R E 1%

Witk O R 1.48 Ji403E TG, R K 13.00%.

FHodr, T 8209.20 1235 7T, [FIELIGK 15.80%:
HE11 6579.80 123670, [FIELIEK 9.60%; 57 5 )i
7 1629.40 1235 7C.

CPI F] ki@ & 4R-F4&, PPI F) rbiakigz
RAwE¥%, 2022 4—Z=f CPI [ G K 1.10%,
PSR AR T R A REVRAN A% EEk
HEBNIK_ 4775 (6] . —ZRFE PPI [A] LL I K 8.70%,
5 H [ B3 T 2] 95 1 B2 AT W8 PP 3R LL e
I, BATE 0, MAALEKE Tt
GRS R 58U FRaelE A AN R
FURE, AN E NI AT R BOEDIN L A
JEEA AT AN BT

ABREEY K, MBEHEYEAAR. 2022
S FE AL AR 12.06 JifZot, b4
FIMIZH8 1.77 Jifeot: 3 ARMREUEAT R R
LK 10.60%, B EAFAR 030 MMET
Mo MEEKIE, BT B 3 BUM 27 1 Rl 5
KIESEK, JSEsCErmy sk =2z ), —=F
FEE UM it 27 14 R B8 AUARLA B4R ] 3 22 3 9238

2760 HABSCHEDR A FERT AR B R TIN
B B SOR A A5 23 14 il 5 B4 TR 9l 2
14 4258 {2,701 4050 27T

M BNEATEAR T, RAEFEEAK
X BFRA AR, 2022 (E -, E K
AW 6.20 Fife7T, [FILLIGEK 8.60%,
BN BT PR, o, S EBR
5.25 Jifeoo, K 7.70%, FEEZ T
AV REIG KB, ARG AN AL A
U S 2 S it A5 R R A T BN TR . S
HO7TH, 2022 4F—ZF A E— R A LT S H
6.36 JifZot, [FIIEK 8.30%, ANAEHN
23.80%, #EFELL EAERIBIIIER 0.30 ANE 53 m.
RAE S UM 2 T A 1R R, AR
Ry HE BMOK 2 REEARE . DA {d R
THFE I 22.40%. 8.50%- 8.40%-
6.80%+ 6.20%.

RN EAF R, EREANFZHEK,
2022 F—ZRRE, WA A S FISE N 5.53%,
H 1 B2 Aol ek tase, Ha kil
I3 5.30%. 5.50%, ik FAEFBHAKSE, 3T
Fo/hig Bt a3 H B
KRB INE, WEPERLR EFAE
5.80%, & AR EF 0.50 NE AR, FREt
WIEHE TR, 2022 F—F, EEERA
BT SRR 1.03 576, SEBR A BRI 5.10%,
R,

2. BB F A2 A

FAERAEE MR AT, RELHF
BATESHERNE, ERFHLFYNERIEE.
2022 4 4 H, EESEE ST, EORa
KIBAE MR A B, G fadg Wl Es
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ek, VISR MAETT K. REFETE
ITIEAHIXE: FE LI T BOR 2, B
DIFETE G PR HEAR AR O A veE st —
AR PR B S BOR S IR, R A
FaR s B8 N K& Bl SR SEAR 2 B I I
GIIR R N 770 SR N g v NS I 1 E 7
BARE: HpEd R Aok R 45
B SR AR g A LB A R AR T, AR
TR 4

B AE RN BHHh, ZFAERES
K, A, AF AT HEREESZ B LR A4
BHA RS Eiskoxs Tl AR /= 1) RIETE ;s FK
Uiy, EERTET RS E A BT, ATREE
BRFER R BEHIR JT s [ P ) ST S
RN BOR R, WIZTH R — P E TR 1
WS R TR SRR DT T BURINE B 46 55
PRt ~, 20 BRI R, XS
TRV SRR B P R . 8T,
IMF. {5 AR AT S5 [H Ry LA B BEAIS 1 0 [E 22
GrR BB . ik AR R AT K R AR
K, S 5.50%38 K B AREI R MEA Bk

= XEEFEh

1. RIRAK A A

B R hAR, BRF, 7 EFRE
FERREBRAXLZFRREALT A &4,
ME KL= AN KR — A K Ao IR45 A2 HL
X ARF+TOAZERNR A= 2035 Fiz & B AR
t9%h, ZRERRBREHFREAMKEHHK
BE&E—r#ES.

TR ALK, 55, Wi, B 56,
#r BNEMAL, Bk MO, 2RA
PRI I 02 b X 22 5% 8 S R0 2 M e o 1 e 3
. 2 BE BB BRI B 4% . Bk
I, ZEETE L. Pk, kgL
SRERER 2R, FHh B 2R TTILREE, MV
B P X, 1A AR BB = s )
KT T2, dbEERIbR, 7

NEERE EERIEE . 2021 SR, WA SRS
A HFE 5263 A HL, Ho s gk o b i Y p,
B FFRIA R 2445 A B, TR, wEAE IR
HEIAC = A b X RS IR T R Rk B A, e
VLo WEAba gk o X e e R R, ki 7 o
HFRFE K A I8 — S — Sl — M 3k br
BREE I H — SR L B O R R, B
BUBZELLE, FSRAGESE, FHS5L
EERERE . ABRTTIH, 2 BUE NS T IR
BT, FE A EENON, A7 R
D, BtREEILERMN, CHEATERIYE A
(1 1 2 I X 2, AR 22 B Sl (9 DY
SIS R IR, THRIE] 2025 4, FEAREK
CHYJUEE” AR, G RIS F] 6800
ANHUL L, BRE AR 485 AR/ TV AR
PAbo Wi drim, A 2021 I, LA A
8 JEE IR NMHIIN, Horb & EEi E
brdlizmh 4E PARAL T2, 5 N FZW
BIdm. Hah, FEBEMIST 2021 4 4 A
30 HiEft, AZHmSERT LA, &1
PR FAL GEAEIX . BEMIXD , Hlig (AT X4
PN AC %, R FIRE R 175 JTANIXS
TRt 1 . TKHLERE 22245 B2 L
F 73R . W 5 TH , KT /KB R 5T 2 s m g,
HEIEE WK, W TR SIS E A E
TR O 2R XA SRR SOEER], AE
Trrb s m R IR T RIFSCH .

PRIREI T T, R B LR R
AL E, HEHSRBCN 2R, BREIRE
Bo W BHEITI, B O R SRR
M, 7 REMEEL, ETE, EEXE
JERA L b e b AN R 26 T 28 4 [ E B e 1
i, BRI ORISR 125 B, Hd b
B Bk SR T ERE S . =107 S,
TR BB R B VP R PO VE R LT
Bty 188 17, fEEAZ Iy 121 1,
CRVPH 2 SR BT TR 132 4k, Horp 59 Abik
FIR ARG R . BTG 7= B U B A A
R CJEIED 47.70 ACHE, B f 3.97 AL, 44
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JE 227 Jin, fHE R 11.48 Ji, 55 &
13.15 J3mii, BRARAH A& 2206.7 JI0E CAE£E
AW | KT HIKET A5 17.91 ¢ a4 H
H AT AR 35.82 1AM, B AICEY A
B 215 2, #E 2021 K, ZEEC K
(A Fhy 128 B, HARelan F 2 Fh. @0
Ff 25 By AE4JEA Bl 81 FRAKSH Fh 2 Fho
RPN, 2R A L. JURILEE 12
A E R P SRR ALIEX, 11 K SA Ji5tlX, 5
e ] R 20 SR SCAG A IR A R 6 AN 2 SRR
PIX A, A E R R .

LA T X, T K= AR
X3, EEFRKRESRDAEEEENEG. &
Grifr. 2019 4F 12 H, ESBEA (KL=
XSk — bR RN ALY, BIRf T DY/
=, K EAEE B LIRS LA
B, mMAZERECAZOEE . R XA
WATHFIX . K =M X R E N L5 R R
R TR BE f v5n  BIBT R ) s ) X k. —,
AT K R B EEHA 2021 44 H,
R KBNS ER R RA T (ZHEERE
Grftt 2 R RS IS HAERRIAT 2035 4FiE
scHARNED) , HNER AR TR E L ) s i =k
JEMT B R, 22 BUK R THIIE 22 07 TH BT AL
. TG AR 55 4 I R A T R A R R T L
] e g DAL 9 R R g 244 1 P [ o
WG ARSI R kR, AT kg%
BIXAA5E s M. N 1808, ARSI
#, WEERMEANTIZZEE, BREEL
RIEHISREN T RBLZN J7 T =R AR S L
LR R T LE, [ SR = —
AR e R — i — 7 KIL A G K
feit b X e, AR T RIEZRBAA G
BEPERUR S, TEHT— 6 X dlotk J5) B 8 R 3R Tk
JRAr % THGHT— 5B A A AR RN
R ERIHTHLIE

2. KA FRBAT
LEREREBFHERER, BFREEE

FAB® EHKFE, FRahahi, Td
BZHFBREYRITF, RFLFZFRARETHKAL
BREG, ERIZANRBR—HLLEGXE
BT ARRBEZFRETE AR,
201920214, ZREAFREEEK, =
£ GDP 43 5l N37114.0012.7G « 38680.612 7T A1
42959.210.76, 20214E FEREKS 3%, 20214F
ZIE GDPHEA A E 114, 2B 2021 4F

GDPH, F—r= M IN{E 3360.642.7C, H#K:7.4%:;

P IME 17613.2427T, WK7.9%; =
PV AN{E21985.412. 70, HEK8.7%.
Bl S A = BRI

50000 14
45000

uuuuu

25000 B

20000 o

15000 4
10000

5000 I ‘
0

012 2013 2014 2015 2016 2 018 2019 2020 2021
2 080 i o S A (AL ) 4 F (%) £ 50 1 S

2 017 2
] — 1 GDPI X
HIEROR: ZHAiITEA. Gtk BRA&TASF

(1) Fibgiiy

BE LT R 8 M P G K (R B T 4, %2
BeaF gk, EEIKE G r=Re. 1%
o\ B B BUR SEE T, s ftgh il
SUE I o 22 UE TR T L R R R,
WA T PR R T IR, R TE
BT TR B RE R L, PRI
BREZ] . MBI RL, £ T9741. REdFH
REJE AN KR AR 3=k, 2021 4, ZHRA
BRI A R LK 27.4%, Mg i
FXFA A, BB BB BTREIRIA
ZEPAV P 3 IR 31.2%H 31%. 2021 4E,
YR =PRIy 7.8: 41.0: 512, =
PV 3G IR o5 EEAS R FRAE 50% LA Fo 2019 —
2021 4, U8 HU DL B TV 38 i 1R by 5l
BK 7.3%. 6% 8.9%. 2017 5E 5 A, Z#E
BUR RAT CCRERHE QBT TEUR) , =
ROCRFRHEIE R BRIk ik = Ak
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SR SS AR RV B BIE RS,
ARG A U R B EOR AR,
KB B4 . 2021 4E 228 BHE B HTRE
He4 JE4E % 8 Ar, 5 2020 557, SHUT
51 S 15 BHY R R ¥4 10500 T3 7T, B 2020
K 28%, EAEE 6 fi; LI EE 2021 4F
BHEER LA w42 125 B, HPEARL
KITH 85 T, B KBHE R TR K L I
H 11 3. Ak B F 0% R S A g, X e
BRI BERIEREE S IR, RRtE
BT A TR AT

B IR L 57 R R DR RE FE R
2020 22 1H05A IR S5 L N R LY B SR A 50%,
2021 FIEE] 51.2%, MANhish B A5 KT
HEF ).

JicEL 7T, 2017 4, AR BURFED R (5%
TRl R B O E B SO REL)
BF A SRAT IR U P ML AT 38 2 08 2% i R 1)
IR AR RS AR . 2021 F5 02 SOIRAT ML 7
Mtz . IRE TR —5, SFEAFE N
W% 5.8 NI, BEWNIRIFIRN 5578 1478, 41
WK 2019 £/ 70.9%F1 67.3%. 2021 FEJEK
BEA A HKULEIRES A (XD 657 4b. 2022
B, BRUE U T ] (2Bl <Y
7SRRI R IR . BATRE 2025 4F,
AR R N R G BRI 2 R R 5 KB
IRV ST, B RO B SO AR I 5
B, Sl TNTINT KA, IR C—1Rw
B (DAIH gk, DU BEIR 5 A B AL HE
J7RCHRE” D TAEREE, LL“TA—H” AN
T, B OSKEATE”, S “ RT3
RI7 ATiE N REFERIY o B AR
JEXIEE] 8 K. EHR SA HikiF XA 14 %K,
i ekt [ 28 B 45 B Dk A Wi iy, iR
NN A 5 — T B

AT, 2019—2021 4E, A B
FEIF RGN 6670.5 127G 7042.3 A2 50H
7263.2 1076 2021 4, A Py eI R AR
72632 407G, ALK 3.1%, M3 T, wE b

AT 10460.9 J3°F 5K, [ K 9.7%;
P o P B A 8143.2 {4 7T, [FILLIE K 10.8%,
FEAETIEER s

(2) #&F. H Aotk o

2019—20214F, “22f8s [l e B = 4% B %]
EE AR T R B 2 3364 9.2%  5.1%F19.4% o
Hor, 20214 %2 #8 Tk B e £ % 1 K
17.8%, FEMH BB IEK7.4%, RIAFETHEK
7.3%. 7o E, R R K39.1%, 5
TN B K 13.5%, B = BT K6.9%
Tk 5 1 K 13.5%,  He A i) 3 ok $5 9 1 K
14.6%.

B2 ##cl FAHRERARLHE FEHL
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56.00

54.00
cp00 5170 5150 51, 5231
: 50.30 0-5C
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49.96
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46.00
44.00
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

— LT (%) RZTE T (%)

KB Wind FiR

HIRZRA LT K M LS ), '
SRR K%, 2019—20214F, ZHiEH:
S T S B B N13377.742. 7T 18333.7
.76 H121471.242. 78, 73 5l [F HE S 10.6%- 2.6%
F17.1%.

2019—20214F, s it H HR A5 AN
687.31¢.3% 76 780.52.357016920.24¢.70, [FILL
Sy EK9 4%, 13.6%F126.9%. 20214F,
AR #14094.814 70, [FIEEIGH29.5%; #E
MA2825.442, 70, [FIELIEK23.4%. MH IR &
F PUH= 5 mORrEOR = i H 23 38 K35.5%
M37.5%. 20214F, ZHEAHE O, B, 0
B AT A EAKCES. SN E 2 L 83N H 4
RALONF 43 Ko
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TAEAEATY X, 2BRFEREFHES
#—F R,

RYE CZEA20214F EH REF &R R
ST AR 5 20214F R ZHA 8 A Sl
PN R T 25 A R R 40166271.942.7C, 5820204
JEIEIN6374. 11270, 3K 10.6%; 4=HBEmLM
N R & TG AR HNS815112. 70, $i20204F K1
h16630.512.7C, H#E#12.9%.

4. RRES

ERABHFHEHK, K= KR—HKRL
o b 3R 2 K AZ B9 R RN AT 2%
HRARERE, ERAERTFEXZHLENHA
It K& A3 E KA AN A e ih B RAE M,
HMTRAAERKE, RREBAEBHF KB
X RIF, 2l HiE—2 Ko
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B R K 9% A2 4 L B3 i T4 [ T 1K
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25 BRI 2 5 RN 202045 1 K —
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St “ BB B i TR, KA R
HRTI I PLE A IE R L e PRk I e,
PRHEBEIIL . &2 S Bk S S L ME IR N
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@A mek, HERE “ULIEMFRERER I B

M. BUFaIEKF
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RIF; MHFEHEFERY T E, AGEBRMN
it % R& Rt T — 2.
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HUF TAER, $EmiiEATBUKT, EBUFE
BB 5 AR . BUR ISR %S L
FM5 25 % B A5 THT A — 58 K
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i (e NRSEAE BT E B ATFRH) 56
KAERBAT T (BB NRBUR AT 2021 4
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EIRE LA BUORSUUE R 42 18, sk fis
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ERRET I, BB NPT (%
BAtE 25 AR R BRI E (2015—2020
TE) ), RIS A T A S F VR R A bR v
&, FEARRCME G B BRI =y R E
AL S IEE RS, FEAMEASE I E LS,
BEATEGERIRS TG R, SFEBIAIEE
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BENEE, MRS R R IEE T .
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T T IRSz AL, 2018 4, BB KA T (%
BB NRBUR A T8 T BUR 1 #1227 28 3K
MRS e Ly (BeEtr (2013) 46 5
MAERRFE IR BUR I KR 55 ZE 3R . @S Ag A BUR
W SRR ML . KB E MK RS IE.
25 T ISR ) K R 45 A D9 A T %o SRR ) S
AR S5 B SE AR Y 2 WK . 2 R 2R ek
T CRBAR BT RT3 — 0 A OBUR W
SEARSS IR B AT (W (2015) 849 5) |
(Ol = b B A7 BURF I S AR 5% 5O TAE 1
ST E) (Mg (2017) 47 5) .« (2B
JoF ISP 2 i Wb JBCETS O F 1% heof] LEh Jr DAIBSURT I
SR S5 44 SO R 138 %0 ) (57 (2017)
810 5) &F M, AR MUF BURRIG . il 4
BURFIE At 2= TAE MRS BE R 4% T EEAER

VA BRI BE 7 T, 22 808 22 T TH IR AL T
i . TR BT T, B T 2015 AR K
T CBE N RIBUR T B s B 55 Bedx
A TR A 3 A O R B ST L) (I
(2015) 26 5) , MIEETH AT 5B HUTF
TR R LS R T L] s
BN AL BT S5 s T A
ITE . BN G5 S, MR &4 8, i
A St PR B S5 TN T, PR TR A B ) B 4
o, RJERATHYE AT IZE B I TR o T B
PRI T, B T 2017 SRR A (LA
N RBURF Tt DL R W BCF AR S 53T
R0 Y St R L) (g (2017) 83 5
MK JET B A PR BRI B
LHTNT, I BUE RS 5TER 7 2
BTAE: 2578 OBk R AT R AR A RS
. PRIT PARSIIR. HOE AU, AClIE Hi A
S b Ak A A W B AR 3 H ST R
ST R, B KA TG W iR X
BIH B R o

TS5 BT, A NN SR IBUR £ 55 X
TR A B BUR 555 AR HA) 2
WS B G ER R, ERM T (CZBE
N EBUR 9 T 0 3 3 7 BORF 1457 5% 75 34 1) S92

R (BEEL (2015) 255) A (i AR
BURF IO T 20T B A BUR 057 25 AU B2 S Ak
TRERp@E A  (BEBURME (2017) 10 5) , %
B8 AL B BUR I 55 B B3N, ST B
MRS T BURF AT 55 8 BRAT /N, SR A
X BRI A7 55 KBS b 7% TAE . [, 2280iA
BRI BGHESR, S i BURF 5 45 A 547
RAPR A I H X 55 AT 2 A B TEBURM
2 M I T, ZRAEHE T (CRREH
J7 BURH 55 RS TG FI TR R AT I8, X%
ARG B (FEMIX . fEX) BUFHEG%
RS AT ZNAS IS PEASFITE, ZREHA
B BUR B 58 £ 25 ARG B S B TS, ST 5%
FEIE FEHUH, e UG 3t DX T b A 37 488 T A5
55 R

B HF5 BUF W ESE S
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ZHREEARBKRZARK EELL K,
BERERFAOTRBAIBIEKR, HTFTEERE
38 K ot BUK AR AT A AR,
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PATHBUES . BT “ B FKEAT — RBUF —H
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o CFREIED K53 1 b S J7 I B W TG
B, T8 90 248 DA 25 200 OS5 ] 48
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B EZN BRI BT E . — RS, H
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H SO BURT T O S b BURF ] 2 N R AR
BUR ST BURF IR . Horfr, A el s i
NEFERBL, WG IAEVE S BRI ERE, 75 2%

www.lhratings.com

10




BESEEEGRAFRAGE

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ A2 A F AR E

B, ZEAIE R, SR WPE AT, At
A M BN B CRLEREDLBL. A
380 FE R 4R i B &5 Hho eI
NEFEENFL, W R R, ST 4E
BB, WAL, bR, R, ENFERL, et
B, Brth 5 AL, 28, HHIEERL, JEBURN
5 RS H T IR E SR AL
BB NFTREL, AP BR8N BT
P9 H S 5 2 60%: 40%F ELFI1 43 . 2016
5 AT E SR E, WER RS
BHE 50%H0 50%I LB r =, s EARBIR
FH VA AR B A G (B R
(2) 545 ZATR L
LB VE B E K = A 3 X B LR,

DIEESRAG A G BURF 36 RS SN IR R o AR ¥ (22
B 2019 FaB WERED) K (2020—2021 4F
LA B AT L) 28, 2019—2021
5, A 3RS BN AT 3411.01
{275 3995.14 1275 3604.51 1270, “ZHA3K
153 EZ AN N 7 ST i EE R, 2019
—2021 7 EZAIELEL 53514 89.60%
85.74%F1 90.52%.

A2 2019 - 202 15F 2804 RAF L BARBIKN R S

N ONES S 1R TS ONE EX T V&
AREH B IERE LB S22 THEFH. HT
BF ST E RN & BN

(1) MBOK XA

FR A 2288 2019 R4 ANGR 4248 T Bk
FYACZ A 2020—2021 SEFHEBATEN R,
LR AR BURN/ SO B R E A — K
AFEFUR N/ SCH T BURF P S IO/
BIFRIEAR BAZE N/ H BT

£3 2019 - 202152408 M BOK Z A R AE AL

(#f5: L)
o B 2019 £ 2020 ££ 2021 &8
N
o {f RICBSHHN 8330.31 8745.80 9250.94
ﬁ’ﬁ PR SN & 4812.63 5296.06 5956.75
g Yy % Y=1
m‘ﬁfﬂgi”qw\ 119.62 106.02 113.70
Bt
[ 9N =57 13262.56 14147.88 15321.39
i N T
M ff CERE R 8330.31 8745.80 9250.94
ﬁﬁ PERE 52 1 & 4812.63 5296.06 5956.75
g Y Y-
F{ﬂ$'lﬁiﬂj 119.62 106.02 113.70
Bt
WBZ St 13262.56 14147.88 15321.39

(#4x: fen)
mE 2019 4 ‘ 2020 E 2021 4F
—RALTE: LRI | 337374 374278 | 3580.14
1. RIEHEIRN 317.49 317.49 | 317.49
2. B SATRN 3056.24 342529 | 3262.64
2.1 —fRIMERERAN | 275272 3117.96 | 2982.39
2.2 BT AN 303.52 307.33 | 280.25

?’H MRS LA 34.44 251.04 | 2215

HERALEWE: L&

i mERESRAITHT A RL R WOE RN
FAPRIR:  (ZBH 2019 4 ARAn B MHBUR LY |« ZHE M
BUTHRAEA (808 2020 - 2021 5544 A SATHLED
MIENEERRE, 2019—2021 4, ZHA
BN A — AL BRSO St E, —
FRCASE TR ON STHE B BN B v
)15 EEIIHET 60%. 2021 4F, LA BN
S, AN ST BUR RS
W SR A B AR BN BT E A A
60.38%- 38.88%7H 0.74%.

iy 2.83 1.32 221 R4 2019 - 20214 A AFE M HOKA G HHE AL

&t 341101 | 3995.14 | 3604.51 (45 f20)

EHATES GASUh 015 55 £ AR SUA OIS SRR I
))1;’%%4}#6‘3. (2 H8 2020 - 2021 A4 FHESATH LR 1(1—1%/‘;1??%?)\ Rt 8330311 s745.80| 9250.94

+1.5+1.6+1.7)

2. oy WEBOK ZE AT 1'(11.1;1@”%.2/‘*; BN 190 54| 321596| 3498.19
WA —BNERE BN ERT K, 1.1.1 Rl A 220956 2199.48 | 2389.89
EABRL T F KRB0 & b—; B 1.1.2 IR 97298 1016.48| 1108.30
FEPE R S BN -FEF AT, BA L AR 12 FZAMBON 3373.74| 3742.78| 3580.14
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14 LApgii 86.29 88.74| 104.87
15 WABEE 1233.70 [ 1033.81| 1321.47
1.6 HeZ A IX $2 1) - 4.00 2.00

17 Frfzfit B fefitdr L
SR L R e LR R

2. BUF MRS TR Bt
(2.142.242.3 +2.4+2.5+2.6)

4812.63| 5296.06 | 5956.75

2.1 BUMTERE4IRN 3374.19| 3144.58| 3516.18
Wf‘ﬂp’ FHRIEABUIEE | 55 0] aseas| 304341
ZEREAT N 1.90 2.65 4.54
2.2 BEGAMYRN 3444  251.04( 22115
2.3 LSRN 1186.00 | 1678.19 | 2085.04
2.4 A4 210.69 181.72 253.13
2.5 Fpf it B e L il g 14
4R
2.6 ANBE 7.31 40.53 80.25
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4'(:ilﬁﬁ ﬁ% SWAB| sogi30] s73256| 651818
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4.2 LAEgEA 2858.17| 3228.83 | 3337.24
4.3 EZAMBIRN - 189.06 | 239.91
BB R (1+2+3) 13262.56 | 14147.88 | 15321.39

E: mERE ST I AR E RS AN
TR (ZHCE 2019 S48 KRB Anb BB « A M
HUT ARG (ZHCE 2020 - 2021 444 TREHATHE LAY

MUENIKFE, 2019—2021 4, ZH#E 5
Al S — A SE TR IR 3182.54 14 TG
3215.96 12701 3498.19 1270, TE4E&E T+
b T K R RN 5 B A A
69.43%. 68.39%A1 68.32%, iU kL — K.

M SRR E, 2019—2021 4F, ZHE
TS S ST DA — MR A SRR S S A
2021 A FIE S AT SN 60.38%:
TP S L R B S K

MBI 2B B 1 -
2021 4, ZHE —MAIETE SO ATHEs T
£ 231.76 1. 70; BUN MRS TS SO H BT §5
N4 388.35 1470 U WA BT 56 A L R
Uf, ARHAREE T G U o (@ HE R AN AR
AR

(2) MBI MR

— AT WS AF

2019—2021 4, “ZHE — A ILTE N

Mt al A 833031 446 8745.80 42yt
9250.94 12.7C. 2019—2021 4E, ZH#E — KA
FREWI N9 3182.54 127G 3215.96 12 7CH1
3498.19 1270, REIMAWIEKESH . 54 EHAh
AHAHEL, B — A LTI NAE 4 E Ak
T, 2021 FYRAFEAL T2 E 31 A
ATIEE 10 7.

A — A LI DB 32,
{HBN 5 e — %, 2019—2021 RIS
5 EE N 69.43% . 68.39%F1 68.32%. BEEE
SO A THERE, 2208 FARBUR CENILHBL
Al BT 45 B RN S (B R R S H R 3G (B B RN A
W HTERL. 2019—2021 4F, Z2HEA BB 2>
RSN 2209.56 127G 2199.48 12,761 2389.89 14
TGo ZHRIB BN EZE R LT . EHE %
P CEP=) B A FON S AT BE R SR
TR NF K, 2019—2021 43511 972.98
{276+ 1016.48 12 7CF1 1108.30 1276, B K
S

2019—2021 4, “ZHE — R ALTE S H
Pk, WKIRCRE, 2019—2021 4, %#
BN IIESCH ABE L H . LR
S H L k2 XSO RAROKSCH AR ST
BAERHRNE, 2021 F EiR TS H A
5076.97 f¢.76, H—MRALTE I H &R
66.87%

RS BB RN LT 2Ok St AR L

(#Afx: 17L)
o H 2019 4 ‘ 20204 2021 4f
FEH:
— AR 567.75 516.82 523.46
A 296.56 300.43 308.92
HEXH 1223.92]  1262.80]  1316.43
BHERAR 377.43 369.65 415.45
WAL E 580 88.07, 97.01 86.18
TREIMORS 312.50 191.21 199.10
e R RN S H 1084.55  1176.21 1230.09
BT A SO 686.48 760.55 727.41
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AR IB S H 274.24 333.39 304.10 HAh s H 509.70 1842.68 1690.33
{55 ORBE S H 211.51 218.17 222.83 BUFtEE ST H AT 4127.65 4467.95 4687.52
FRIR RS B SH 99.31 115.34 98.14 fit % 1A - 195.18 481.77
ARG 47.56 59.91 64.93 W H B 506.16 37753 399.03
ST E S 122.37 127.96 145.92 Efi# ERSCHEE - - 0.08
HAb 10558 15890  146.13 Gife ME 178.82 25540 | 388.35
— AT WA 739102 747096  7592.14 BRI S5 i fe12/530 225 00} INRREOTS
) E: L A ik GFEEA LR e s HE Tk R T Ak
AR 9888 9104 TI3T  m ket ik, HEABA NN LEE 2 WEHEH
155515437 305.66 481.74 588.56 RE T AR E RS ENEX
. P KA R (G B 2019425 KB An o Wk J ) B S 3K
SO 6 453011 60456 76632 yRiRpkey (SH2020 - 2021 4K FMATHIAAD
U TG A 4 - -4.75] 0.78
LR IE 8174 10225 23176 SRE, 2 RUE UM 5 4 T U T s
—RARTH S 8330.31) 874580  9250.94 Bk, EAG L AU N 228 BURFPE 3L

E 1 AR aEER . LIRS LE LS. ARkih.
b TG IR, 2. mEKE ;AR ARELZEAL
NE R,

TR (RBE 2019 525 KRB An o W BUR ) B g W
HOUTIRAEGY (Sl 2020 - 2021 F 48 TRADATH LED

SAEE, EFERZEE — R AR
TREFFREEIGK, RO T4 [ H i E R
W — M —MRAIETE SO KL R AR
XHAE, REMSGE RAEJEREINR. %
BB — M A SR T B ) A
PR, W E 4 B

BRI TSR B B

2019—2021 4, ZZRUAE BUR I 3 4 T IR
N3N 4812.63 1470+ 5296.06 1Z.70H1
5956.75 14,70 2021 4, LR BUN PRSI
3516.18 {¢.70, F 2t [HAA LA A H LEYN
FAI R o

2021 4, ZHEEBUFME S CH A
4687.52 42,50, VAEA L A LEAE 55 5
(15 62.66%) NFE, HARHGHAIE#EIZ
S H DA AR ST Y, 455 N4 388.35 {4,
SR 1t i 4 TR P B8 5, TSR U o M
Ko

K6 B BT AL T it AR L

(#f5: fen)
% B 2019 4¢ ‘ 20004E 20214
Bl 4 H A A ik
s 3562.13 | 257501 | 2937.07
I IE S H 55.82 50.26 60.11

SN SRR, 5= T3 sh x5 4
NFEAE— B R

HEREESTEBCER

2021 4F, ZEUE A SR HEE SN BT
6518.18 1470, FEAFHEIM SIREEEEILA
2941.03 127 FAESE R 3337.24 A¢ot. [AA,
LA RIS H BT 6518.18 147t
FEE RIS ST A TE 2531.66 127G, LAfinlk
T IE AR FRE ARG S A 2 J RIEE A &
SRR G 3 4556 T 4F 3750.80 147G, #h2x
PR JE 4 T T T BE 5

EEBRALE MERCIER

2019—20214F, ZHAEARAREERA
S HIN119.621256 106.021256F1113.7012
TG CEEAFEBNFIE RSN 5 5 B
BN B ELEAR N 20214F, 2 G %
RGE BT 455 13,3414 0T

7 RS

1. ¥ 745 e

ZRAABR RS AL R K, 123984
H BOR A - TRBR AR

2019—2021 4, {48 BUM 5 55 IRASEAS Wy
WK, 2021 £ 11576.3 1276, FHod—MfR
%% 4090.9 127G, 5 35.34%; & Iifii 55 7485.4 12
JG» 15 64.66%.
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ST BT TS IR

AT WA RIS A (Phi: AL

TiH 2019 ££ 2020 £ ‘ 2021 48
HITBUR 55 7936.37 9600.14 11576.3
e — RSy 3635.90 3816.72 4090.9
LIRS 4300.46 5783.42 7485.4

FAL R R &l BUR S AT LA

S RET 55 KR, 2021 R, %
B BUR AR AT 55 813.9 1278, 5 7.03%; 1
BB 10762.4 1478, 5 92.97%. MW T&E
MEBUF G S X 5 AE, W NE T BB
FHX 3 A, 2021 4 2 BB BUN — i 45
FEERESET. M. SElm. 2K
. BRHH AN 2T, 2021 SR 48 L Wik 5%
FEEREGET . B BT ANl
%,

A8 202150 K BB W BURF AR - L

($45: ALR)

e | HORF %
BARLY 813.9
i EBURF 10762.4
&t 11576.3

E: BRERYA LA
TR Gl B 5 AT LA

PRI 22 B BUR 9575 B4 S0k, 2021
IR, ZRAHEGE R SRR EEH TS
ok 405 1270, AZEFERE I 247.56 127C, W
FIX s 248.89 140, ARMIKF 157.97 14.7C,
TR =l e X il it 378.57 12055 .

& IRAUT T, 2 E S B, 2021 4K
TRUAE BUR 55 RAA 12547.99 12,76, % 2019
FEJEEHEIN 1857.00 47T #E 2021 FFJK, %
BB IS TAT IR 5N 11576.3 147G,
PR 55 PR AT i 4% 971.69 1470, 2218048 BUM A
AR I EBUR 53 55 FRATTLA Y

R M H SRS (450 AT

mE 2019 £ 2020 4 ‘ 2021 £
BUR 55 B A 8912.98 10690.99 12547.99
Hrh, A% 4190.10 4435.08 4599.08
LI 4722.89 6255.91 7948.91

FAPRR: LB BRI

2. HoFr HURHE GRS

ZHAEBUR R R R R, BEK RS
LR BR, FREARKERFRAMEY
LBANEY, REXMA—RQRBTEN, 5
i 86 /1 3% o

2019—2021 4, ZHRABUN i 55/ 244 GDP
R K, 05N 21.38%. 24.82%F1 26.95%,
CE BUR 5%/ 4F GDP &bF—#K-F.

2019—2021 4, ZRAELGREM 1 (725
W F1=— M A FE PR SN+ BURF P RE SN+
AN 43518 9967.74 127G 10355.68
{2,761 10618.88 127G, BUR i 5553 WA 7936.37
f2.7% 9600.14 1. 7CH1 11576.3 1250, [FH, %
BAEBUR 55 556 W It 2 Re 8 -, 4300
N 79.62%- 92.70%F1 109.01%.

£ KEAEMGRSFELEN D

1. AL RF AN

2022 FRFAEBUN Ui (P
LA RIARC AR AL T3 7D R AT HUAE 20.87
25, WA 7 4, B4R, BIH—X
A,

AL UGS i s, SERENE
T e B s b Tl 1 S At B e T

(.10 A+ R FHA
(%45 1. #)

RAT

i SRR BB
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