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XA BME IR (%) 7.50 3.90 8.30
N BME o) 58496.00 / 70321.00
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7.9:41.3:50.8 | 8.2:40.5:51.3 | 7.8:41.0:51.2
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[ 7 B R G (%) 9.20 5.10 9.40
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HEH OUEH (23ET0M2 0 687.3 780.5 6920.2
WEALE (%) 55.81 5833 59.40
AR ERON G) 26415.00 28103.00 30904.00
— AN (278 3182.54 3215.96 3498.19
Forp: BN (27 2209.56 2199.48 2389.89
—RAIEFEBNET (%) 4.4 1.1 8.8
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— AN BT (1278 833031 8745.80 9250.94
—RAFFA AT (1270 7391.02 7470.96 7592.14
W HZER (%) 43.06 43.05 46.08
BURPEE SN (27 3374.19 3144.58 3516.18
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T BUR BAE 55 R A (1270) 7936.37 9600.14 11576.3
H T BURH 55 BRAT (278D 8912.98 10690.99 12547.99
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2022 FRHE BB AETIRS (HED
ERITERIREG

—\ RITERHR

TR, R “ie” , R EEATEIX,
BENENET . ZHEEE AT RIL= MM,
RIEVLHAE, VBN A S Wb, AR 5L
BEAE, FARTLTEA, LEE LR, AT 14.01
JiE oK, FREAFEA LT AT . R
ENR 16 MR 9 MNELKTT . BE 2021
R, EAEFEERAND 6113 . Hi, 3
BUEAEAND 3631 JIN, HEAEN DR R
59.4%. 2021 4F, A S X A e AUE
42959.2 4275, ¥ AT LL A& THEL, TR EEHE K 8.3%.
A EAA R R AL RN 30904 76, LB
A SUEK 10%.

. BUREFABERIME DT

1. ZIBR IS A 2 FB AT H L

2022 FE—Z=PE, GBI 0 [ Y
AN R MERANR e MR, A R A
. SIRAFEIINGE, REHGBUA R

A1

R 2021 ¢

2021 SF—FE £ 2022 £ —FE F B £ 225545
2021 4 2021 4 2021 4 ‘ 2022 £F

FEAEBRR A BRIRSE SRR b T KR,
Bl A 22 2 I KRS R, T 3 = A TR A B I
Hahn, SIS rE R AT 1 — 2B k.
EHHE ST, “REEK. BB BN ZEE
HE R, BUKKRINE SEERT, BORA /1AW
W5, BURRNE T I .

SIS, 2022 £, HEENE
FEEME 27.02 ALTG, AR, [FHEE K
4.80%, X _EFREEPIEFIIEHE (5.19%) H
[E] 9% s FRELIE K 1.30%, T 4E A3 (0.50%)
{HAS KRG HT 2019 SE7KF (1.70%)

=R, B=FEZE BB .
2022 SE—ZRSE, . PV Y [E) b
23N 6.00%K1 5.80%, T4 BfkfEE,
A 3 H 22 Mg il KRB E R e, ol
SR A5, 0 — 2R T AR P I s — S 1
i 225 2 = I INAE R L 3E 3 4.00%, A K&
- AE R HAPAE T AR (4.57%) KIENSRT 2019
FEARE (7.20%) 5 B2l 28 A 25 00 52 2 oK e
i

—FF ZEE =T =3 —FE
GDP B8 (Fifz. ) 24.80 28.15 28.99 3242 27.02
GDP i (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
PR, BTV InEI 3 (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B & BB R (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
Gttt (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
FEBHE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HE AT (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHERLZBE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
HOE (%) 48.78 38.51 32.88 29.87 15.80
HOHE (%) 29.40 36.79 32.52 30.04 9.60
CPI BKiE (%) 0.00 0.50 0.60 0.90 1.10
PPI FiB (%) 2.10 5.10 6.70 8.10 8.70
MR EINE (%) 12.30 11.00 10.00 10.30 10.60
— MR A LB ME (%) 2420 21.80 1630 10.70 8.60
—RRAFHTHE T HIEE (%) 6.20 4.50 230 0.30 8.30
WHERERLE (%) 5.30 5.00 4.90 5.10 5.80
S EERASTZEBNAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10
7E: 1.GDP ZIEAH T3, EFIENAH ZTRIIIER; 2.GDP B A T F, FIRIERIEATNTA,; 3B vk, #ulgR i

MG, 4AERRA IR RBARERLFEA AR, 520 ERALT LABNIGEA KIRF LR, 62021 FHEFHETAAR

P

FARR: BRATERFEE KL A, ¥ BEARBATF Wind #4852
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wKim, WRTHZIEFPEEKR, B
EF R EE AT AN EAL, B AR
ERAE. WO, 2022 TR 2
i LA 10.87 Ji12 TG, [FIEIEK 3.27%, A
Jo bR B A S K (4.14%) , 1 E
& 3 A, R RS R RS
WH, W TRk R . BRI, 2022 4
e A e WA B CR SR 10,49 FH1L
TG, AR 9.30%, Ab-FHEX @ H,
M= R A B AR SRR FE R R R ),
RELT “RaIbK” BURR SR MER; il
WA FEAT AL 7, 5 3 H A BR[EE . 4SR5 T,
H DR s AU . 2022 4F— 2 Fh [ 1%

Witk R 1.48 i35G, A K 13.00%.

Horb, H 1 8209.20 1236 7T, [AILEIE K 15.80%:
#11 6579.80 123670, [FIHLIEK 9.60%; 51 5 )i
7#1629.40 135 7T

CPI [FLLikiR e, PPI [F ELAKIRZ
A E¥%. 2022 F£—Z& CPI [A LK 1.10%,
FE RS AN T B R T A REVRAN S sk
HEBN ) AT 73 8] . —Z=F PPI [F] LLHE K 8.70%,
5 H () bt 398 38 [0 7 5 P2 A Wi s PP BAREL Hh %
BT, FATE IR, FNBUEMK R TI4E T th
GBS R 2 3 2 E bR e IR A e ik R
FUue s, wrshE NI BRI L, A Es
JE AT AN _E4T

MEBEY K, VBWETZEHE. 2022
R AL AL 12.06 JifZot, R4
FIAZ 1S 1.77 Ji1400; 3 AR RS & [F
LK 10.60%, B EAFEAR 030 MMET
Mo MEEHE, BT E W shBUMN 5 57 5 vt
KIEHE, RSy kR 28 ), —=F
FoE BURF A5 55 14 Rl 8 UASE 4 E4F [ B 22 189 9238
{270 FoAth SZHEDR Z AR SRS BF RN
B 1 SRR AN Al 5t 55 4 i B 458 4[R]3  ll 2
14 4258 12,761 4050 12.7C

MBI NZ1T B, RASESSUR
X HBIE EE. 2022 FE—FE, SE K
AU 6.20 Ffeot, FIEHEK 8.60%,

BN BT kP Fa . o, aERRR
525 Jifeot, ALK 7.70%, FERZ T
VAN KA S, ARG M AN A A
ISR A 458 S il S5 DR B PG T R NS . SC
WG, 2022 F—Z=RE A E— A LR S H
6.36 Jife.ot, ALK 8.30%, NAETH N
23.80%, #EFELL EAERIIIER 0.30 4NE 7 A,
ROA S5 H S S 3 T I IRRE, B
R #E LMK LSRR AR
Y E LA B K 22.40% 8.50%. 8.40%.
6.80%- 6.20%.

RELEAFIMK, BREA K.
2022 F—ZESE, WA R RIME N 5.53%,
Hrb 1 AL 2 Al s sl et e, Wikl
3N 5.30%. 5.50%, B LAEFBHAKSE, 3
to/hlE EF, FREZ=Tr A i o3 H U
KmEZEEME, WEAERLE TR
5.80%, AR EF 0.50 ANE oy, FREt
R A T K. 2022 SE—FJF, SEERA
)R] SCRCUN 1.03 J3 76, SEBRFI LG 5.10%,
JE R FEE K .

2. BB AR AT IE

ERMKBEEMRBRIMNE, RIFEH
BITEAHEXE, sEOslamhERiEE.
2022 4 4 A, ESESSWRH, B
KAESE IR AL B, SB Rk RgE 1
Rk HE, YISkl 2 MA B KA. RErZ s
ITEAHEX () HE LI R BORES S, B
TR LT EEAR AR R A ot —
IR TR RSB SR I, A 57
FaR s B IR & il SRR SEAR 0 5% ) 3 e
51 FREACTT A L ARR T BRA . SEELE0L A
FAR . FH AR Ak, 4
AR ARG P BN SRR, AR
BRI %4,

EREEBMIMTRBLM, SFREKEN
R e Azr=iy, 45 1A= HERBESZ BH LR A4
AR Bk Tolk A= 7= (4 RIR 7 567k Hok

www.lhratings.com

5311

i\



BESEEEGRAFRAGE

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ A2 A F AR E

Ui, FGIRNATRAE A BT, WTREE
PRSI AR B R T B N I A7 T R e
N R RS, HILE R R 1
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IMF. AR A7 55 E BRAT LA 3 AR T 0 i [ 48
GEEGR TN o FTH AR R TG K e TR
K, S 5.50%38 K H bR B MER Froink.

= XEEFIH

1. RIRAK A A

SR RAaRAR, EEA, 5 ERRF
TERRERBRALZFRREAET AAFH,
ME KT = A B3R — 4R KR Ae o 3005 A2 AL
R AR E+TOANBZSFARN A 2035 Fi2 % B AR
HER, EHERXREFRERMBEEHHEK
BEE—#H.

CRUA AL, 55, Wil . 56,
B B NELL, Bk AR O, 2RfA
HREE VG s b X 22 5 A S AN P A 4 (1) b 3
. 2R BABONERIFIAE M 4. Bk
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BRI, PR T AR, mvEE
PR VG HLIX, 1) R BOEE s s )
IUFK TP BT e, b EEHEdeR, 7
NEERE B, 2021 SRR, ZEABEE

Mk HLFE 5263 B, Hirp gk i 5 LUk ek DU ks

B BRI R 2445 A H IRgSR, LR IR
A = AL X NG IR T PRk s e R, Bt
T BeAbR bk i P e S b, Bk 78 5
TR K A IR — 5 — Sl — kbR
BREg S — B L B O R R, B
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EERMESE . AT, ZRUE NG T R R R
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(10 1o T 6 X 28, AR 22 SR T DY L

IS KR R, THRIE] 2025 4F, FEAHE AL
CHYIBE mIE A B, 84S B FREE] 6800
ANEULE, BRNEREIAR] 485 AR/ AR
PLE. FiasJ7im, #2021 K, “HEma
8 MEE NN, K& REEE
Brtl3s N 4E ARALT 260135, 5 P F I
BN, Hah, TEMIST 2021 44 A
30 Hid@fil, AW SERT LAY, &1
P AS AL GEBAEIX . BEMIXD , Hlig (AT X4
9 4AC 9, W R FIREEE 175 TR,
TRmpErt a1 g, KL 22245 ZLR 1)
FH 753K o s 5 T, KT KTE RS B 22 B e 3
BB WK R TEM RS S N E
B 2 BUR XA SR AR SR, hE
Grtt B R R IR L T RUFSCHE .

PRUREIM T, A DR R
AR E, tEHIECh 2R, ARREE
Bo W, SRR O B SRR R
MIE, Ui R E L, MEFE, SEXA
JER A AL Tl b A A6 7R Y 2 4 ] B B ) e
iR, BT ORISR 125 Bl HA B
MR WS T RIEEZ . = B,
CRE B I BT TR A VP A0 DR LT
Eh &R 188 11, M EAZ LK 121 17,
VP &S R A 132 &b, Hodb 59 4bik
| NG S S TE e e/ b e sR IR O
w R 47.70 /206, B F 3.97 {20, Hi 4
JE B 227 J, FHE R A 11.48 Jl, AR
13.15 J3W AR 7 A 5 2206.7 J0E CAE
A KT IKET A2 17.91 {2, h4H
Hzaml A 35.82 12, B A TS A
& 2.15 M, #E 2021 K, ZEE RN
A 128 Fh, LA REIRE F 2 Fh. &JEH
Fl 25 Fh AESJET R 81 FFIKSH Fh 2 Fho
JRIEBEIE T, EEIA L. JLEILEE 12
AbE R EE A M L EX, 11 K SA Z5tIX, 5
A ] R 2 3 R SCA A3 DA B 6 S TR R 1 SRR
PIXEE, A E PR R .
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X%, fEEZRKRESFRDEEEENEG. &
Grifr. 2019 4F 12 H, ESBEA (KIL=4
X IR — AR FE AR A EE ), WA T DDA el
2, BN Z a4 LT, ILIRE . Wil a Mg
B, MWNZRERECZOEE . RIEX R
WEATHFIX . K= A X & E N 457 R B
R FETBORE FE e v« BB R ) s i X 3 —,
e E AT Rt BA EEEHAL.2021 424 H,
ERRKBANNER D 2RA T (ZHEERE
GrAdE S R S IUA FAE LRI 2035 4Rz
scHPRNE) , ANER HAE TR E R ) K
JRM B R, 2 BUR R THIIG 22 77 TR T AL
o THI AR S5 4 AL B R AR R R AL
I R I g DAL 9 KA B g 44 1 P L o
MG A FACEIHT R A R, AR T R
BIX A ASi . i N3, AR EE
#, EERMENTZEE, FEREELsr
R FEMBRN TR RIS J7 5 THIIG EE K A B Rk
AR LS, ER XK=
AL R R il — 7 KIT A B R
R AE R L D RS, AR T R IE B A
BETRRUR S, TR — 6 X Stk R X R4 TR
JEALH s TG —F R AP AR RN
R B IHTHLIE

2. RIRZBFE AT

BFREBEZFREREK, 2FEERE
FAE® E#HKFE, FREmtaii, To
BHFERMSYRIF, MHFLFZ2FRET KA
ERG, ERIZANRR—ARLEEY KT
BT AREHAE ZFLETE QT

2019—20214, ZHEALFRFEMNK, =
EGDP 43 I 937114.0012 75« 38680.61Z 75 A1l
4295921276, 20214 FAEMEK8.3%. 20214F
ZRIE GDPHEA A [E S 1147 . 22 BIAE 2021 4F

GDPH, 35— Mk IN{E3360.614.7C, H#K:7.4%;

I 17613.24270, 88K7.9%; F=
PN 21985.412.7C, HK8.7%.

B sl & & BERME R
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e

(1) =gt

B8 257 K8 Je e v g R R B T 2], 2
Bk m i, ERIKE G r=Re. 1%
Gure v B BUR SEE T, s A il
PR SR SR o B R R P SR LR
WA T PRI . IRk, ZETE
BT RS B R . VRS R G
R 2 MBI RL, 5 T9741. RRIRANHT
REE N KE AR E S k. 2021 45, ZHEA
BRI A F L 27.4%, g
B, AR BRI Frae iR
TPV FE 4 A 31.2%M1 31%. 2021 4,
R = SRR N 7.8: 41.0: 512, H=
PG IIE 5 EEIOREFAE 50% LA Fo 2019 —
2021 4, A8 HUA DL b 38 i [R] by S
BK 7.3%. 6% 8.9%. 2017 5E 5 A, ZHE
WM RAT CCRERHE BB TBUR) , fHKGH
ROSCRERHIE R « R LA Ak = Ak
BB R SR RV AR RS R4S, 2
SLAR AR A I LR R EBUR R R, N
KB S . 2021 SR 2B BHEBIHTRE
He4 JE4E 5 8 ir, 5 2020 EHF, SECh
51 S 7 B R ¥ 42 10500 J5 G, #2020 4F
HK 28%, BAEE 6 fir; LI EE 2021 4F
BHEEREIMA T 428 125 0, HAHARK
KITH 85 Wi, H AR IR TR & L 1 T
H 115 Ak B F 00 R ST Big s, X e
BHR PN B G FIRRE T BRI IIOR, KR
S E YR 2y AT A
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LB RS IR A5 R R DT R FE Ly
2020 225048 AR A5 b 8 LE B B 50%,
2021 FFIEE] 51.2%, MNhish B AT EKT
HEH ).

JiIEL 7T, 2017 4, AR BURFED R (5%
TRl R B RO E B SO EL)
B A B SRA T Ui 7 ML AT 3 i 2 08 2 05 R I
KIS P E R B . 2021 SR SORAT L 78
MRPEiE R . MRG0 —F, SFEEAEEN
e 5.8 A NIK, BRI 5578 1278, 4
IR 2 2019 51 70.9%F1 67.3%. 2021 4FJE
BEH A RN BRI (XD 657 4b. 2022
G, A SCIOARRIEIT et (B I
7SRRI R FEFLRDY , AR 2025 4F,
SCARTIR T A 2 R G B R 2 R SR IR 3 K B
JIRVE SR, B RO B SO AR Vi 5
B, S “FNTON” RIS, R — R
R (UH @B AR, DU AR &5 F B AL 4
J7TRCHE” D TAEREE, LL A1 R
T, B OSKEATRE”, S« RT3
RI7 4TIE N KRR o B RN
JEXIEE] 8 K. EHZR SA Wikl XIA 14 K,
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2019—2021 4F, Z A BUN i 55/ 24 4F GDP
Fraeii K, 2059008 21.38%. 24.82%7F1 26.95%,
LA BUN % /2445 GDP &b F— KT,

2019—2021 4, ZRALEM )1 (545
H W =M A FETRE W +BUR 1 3 Sl N+

AN 7359 9967.74 42,7 10355.68
2.76F1 10618.88 1270, BURH# 55 7374 7936.37
{2.7E 9600.14 12 7GH1 11576.3 1250, [F#, %
BABUN G526 M IR BT, 20l
N 79.62% 92.70%H1 109.01%.

€. KEAEWMRFELEN DR

1. RE+ R A

2022 S 2R BUR R 53 L iAot 77 T
(LR ERR “ AL IR ) URAT R
85.9328 1276, HABR A 5 4E, HHEAME—IK,
W —UGEAR . AL I 5t 77 52 A B S FH T4
AR5 o

2. KEAH FAg AT s Bl B 509 %
)

AL TR SR TR e e TR IE A
55, HORATR 208 BUR 1 55 AR R MR
/N

3. RKHAH R HAZL A F) 54T

A U 77 5 4R 5% < FH W BGRE T TAMN
BURF ML U B, DABURF M & TN
VR A I T 5 R A A IR P % R

2021 4F, Z2BUE BUN PR G WONFIBUR %
B4 PR N S 4 Al e 3516.18 A2 gt M
5956.75 147G, 43 SlAH 24 T AL TR R AT
FUBEI 40.92 f5H11 69.32 i o 2R BUR MR 4
WAL N RIS 1A 4 TR SO e T 6] A 5 T3 £
F I ORBR R i o

LREVIEAN,  RBUE BUR W A T3 55 1)
IR RE SRR, B IRBENL G L S 5 A
BT BUR R KIE KR . R E, A%
TR 55 21 AN B 2 0 1) XU AR ARG

I\\ ZEig

BTN LRE 25T WEG B KPS

www.lhratings.com

14

\ A 559

e
‘w
o



BESEEEGRAFRAGE

China Lianhe Credit Rating Co.,Ltd.

W75 BUR £ A2 A F AR E

15t 55 SR DL LA S A I L T 272 00 e T I 256
AL, BRE BHE N AL D27 B A R
I ()RR RIAR, i 7 A< & 045 25 145 FH 25 4%
N AAA.

www.lhratings.com

15

Ny’ LY 4

A |
Lo o

\

e}

\-



BESEEEERNERAG . S
China Lianhe Credit Rating Co.,Ltd. i&,ﬁﬁi}ﬁ“{%iﬁi%zﬁtﬁ)ﬂ P AIRE

itk 1 BERFRREREENX

BB TS o7 BURH5 533 FH SRR N =Wk, fF9RmN: AAA. AA. A. BBB.
BB. B. CCC. CC. C. AAA AT “-” FFodiTiill, FnEHSRBIKTAER; AA X
ZBYOH “4+7 B L7 RS TN, Ron(E SRS S T EUR T RS,

FAE FHERAT AR T VPO SR MR I = A HE T, (5 S0 s BN R B T VP
X RIBAMERIE DI S, AR &SSO FIELA R RE. BARERREMNE LF
e

(ELiE 1 X

AAA BRI IBE IR, FEARANZAR AT B, 2 KSR
AA BEEMSS RE IR GR, ZAMBTFHBRIIA R, HELXEIR
A BEERIS R IR, B o ZATAT IR, L KB
BBB BRI RS — B, RATIGH BB, B XS — K

BB IR fISRE IS, RAFIGFHEEMR, L XS

B AR5 M RE TR IR T R 5P 35T, 20 KSR =
ccc 55 I RE IR LA T AP RO DF I8, 20 R i

cc IR RLLEFSS

C ANREELIL T 5%

www.lhratings.com 16




@ BESEEEERNERAG . A
China Lianhe Credit Rating Co.,Ltd. i&ﬁﬁi}ﬁ%iﬁ{ﬁzﬁﬂ?)ﬂ P RIRE

BARATITAE R A R3] X F
2022 FZ#MAEBABERLTERGH () 4
BRI IR HE

MRYEA R M E VAR & S PP By B IR 7] CBURfRIRR “BREBAE” D) AR
WS IE, BRE SRR AEA I L IG5 VPR UM N AT ER VP, ERIEAVY
AL TE SR R VP ZRIAS S ST BRIER T

AR WHBUT NA%IE & 55 PRERVF R BURNE HL 10 2R S SR AR S BERE . IRG 5E
5 RH% A SR I BUR ZOR MBSV G R A € E AL T 57 1V 2 ROU A 58 LR
ERVP AR

LB LGRS AR NG DL A R R, BURAE AT REX AL I 5 F P
o BRI BRI, 2 RUE BT BRI 8RNI A5 TS (A SR BTk

WK B BEARR S D) i 28 DR DL A R IE DL, A AT BB AL, B AT
REXS A T 5715 PR AR RO R S I, B SR T B &, [
I BEAT 0T, RSO BOR A VP R, L RERERVP IR T, R BORE R
AL (R 20 58 T2 S i BREA PR 5 A R

N R T BUT A RE SN SR LR ER VPR Bk, B I E e . BRI EH
2 HAEIE, s 545 7T DL 1R B PP 2

www.lhratings.com 17




		2022-07-25T21:30:48+0800


		2022-07-25T21:31:09+0800


		2022-07-25T21:31:09+0800


		2022-07-25T21:31:09+0800


		2022-07-25T21:31:09+0800


		2022-07-25T21:31:09+0800


		2022-07-25T21:31:09+0800


		2022-07-25T21:31:09+0800


		2022-07-25T21:31:09+0800


		2022-07-25T21:31:09+0800


		2022-07-25T21:31:09+0800


		2022-07-25T21:31:09+0800


		2022-07-25T21:31:09+0800


		2022-07-25T21:31:09+0800


		2022-07-25T21:31:09+0800


		2022-07-25T21:31:09+0800


		2022-07-25T21:31:09+0800


		2022-07-25T21:31:09+0800


		2022-07-25T21:31:09+0800


		2022-07-25T21:31:14+0800




