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X AR SR (%) 7.50 3.90 8.30
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BEH ESE (L3751 T0) 687.3 780.5 6920.2
WHEAE (%) 55.81 58.33 59.40
AR (6 26415.00 28103.00 30904.00
— AT (27D 3182.54 3215.96 3498.19
Hop: BN (278> 2209.56 2199.48 2389.89
— AT IIKR (%) 4.4 11 8.8
AN (fLTE) 3373.74 3742.78 3604.51
—RAFETEAAN S (1278 8330.31 8745.80 9250.94
—RAFTH AT (1278 7391.02 7470.96 7592.14
W EHAER (%) 43.06 43.05 46.08
BUR PRGN (f278) 3374.19 3144.58 3516.18
WITLREWT1 (278 9967.74 10355.68 10618.88
T BURF B4 95 RET (1278 7936.37 9600.14 11576.3
T BUR 55 BRAT (1278 8912.98 10690.99 12547.99
T BN 7R (%) 21.38 24.82 26.95
HITEUN S H (%) 79.62 92.70 109.01
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[7) b 55 K [ Vs = 2= 2 [R) Bl 8 S o 22
3.90%; VU= FERE RS | A& R X T 2=,
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WAERIZIT. 2022 45, Z—/ 3G nE R b
K 4.10%, LA TEHAELT; B =k
B 04 [F] b 23 ) K 3.80%. 2.30%, %% 2021 4
PRAEF- 353858 (43519 5.55%. 5.15%) [Hlv& i
FERR, FERZ R, Tk, RS iEE)
TR FITEL

& 1 2018 - 2022 4 B £ 225445

TiEH ‘ 2018 £ ‘ 2019 £ 2020 ££ 2021 4¢ 2022 ¢
GDP B# (FFfz7m) 91.93 98.65 101.36 114.92 121.02
GDP #3# (%) 6.75 6.00 2.20 8.40(5.25) 3.00
FAE LT3 nfE 3 (%) 6.20 5.70 2.80 9.60(6.15) 3.60
B e B BRI (%) 5.90 5.40 2.90 4.90(3.90) 5.10
SRR (%) 9.50 9.90 7.00 4.40(5.69) -10.00
SEER I TOIEE (%) 3.80 3.80 0.90 0.40(0.65) 9.40
A R E (%) 9.50 3.10 -2.20 13.50(4.80) 9.10
HEHRRFBEETHEE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
H AR (%) 9.87 0.51 3.62 29.62 7.00
AR (%) 15.83 -2.68 -0.60 30.05 1.10
CPI #kiE (%) 2.10 2.90 2.50 0.90 2.00

L APk B Hoh, HARA B R IRIEAT AT 2T H)
By, P AR R 69 2021 SF 7 S5 ik A 2019 S R S R

HH AT/ RKRE, TR,

www.lhratings.com

| 124 |

=2

A =

(M |
[4%]



BESEEEGRAFRAGE

China Lianhe Credit Rating Co.,Ltd.

75 BUR R 4E A R RIRE

PPI #ig (%) 3.50 -0.30 -1.80 8.10 4.10
HRFENE (%) 10.26 10.69 13.30 10.30 9.60
—FRAFETRHE BN SH (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
—IRAFETHE X HIE (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WHATRIE (%) 493 5.15 5.62 5.12 5.58
ZEERASTZEBNAEE (%) 6.50 5.80 2.10 8.10(5.06) 2.90
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BT S B RS B VRN i
R MEIRUERL, B T9523, Reli AlHT
BEJR S KR £ 577k, 2021 4, ZHA
FRTRAR P I R LE 3G K 27.4%, g
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WK 7.3%. 6%F18.9%. 2017 FE5 H, “#E
UM AT CCRERHSZ BF# TBUE) , $ g H
ROCHPRHEIE R S R A ki Ab Ak
BUBHIRSTAR RV AR R OIS RS, 2
AR BT B i A B R B BUR A R, N
KEHEA LS . 2021 422U BHL B BE

He4 JE4E % 8 r, 5 2020 4EF5F; SHUT
5] S B R ¥ 45 10500 Ji TG, 5 2020 4
WK 28%, fEAEE 6 fir; LI 2021 4F
BHEE R LINA 42K 125 T, HAHERT
KITH 85 i, B KRR TR L I
H 11 Tl {5 = 00H R S AW =, 0 s
BRI R RE T BERIINOR, RS
BT A PR AR T

LB RS ML 255 R DTRR R P
2020 LA ARSI e th R B 50%,
2021 iK% 51.2%, MNTIsh B AT KT
HEH T,

Jic ek 7T, 2017 4, AR BURFED R (5%
FHgh ek 3 B SO EE SR
BH A 2 SRAT R Ui P ML AT 38 22 08 2 0% R I
IR RS AR . 2021 4 SUIRAT ML 7
MR Rem . MRG0 —F, SFEEAEEN
W& 5.8 G NI, B ANTRIFIN 5578 147G, 41
WK ZE 2019 4E /] 70.9%F1 67.3%. 2021 EJE
BEE A RSN BRI A (X)) 657 Ab. 2022
L SCHRTRIET g (B
7 SCARFIR I R AR, BAEf A 2025 4,
SCAR IR I A R 4 BRI 2 R IR K B
IRV BT, B BB B SO AR Ui 5

B, S R NTINT KIEASE, TR C—1kH
B (DAIH @B R, DU AR 55 RS AL
IR CPHE” D TAEREE, DL HA—HET AN
F, B ONKEATRE”, S “ RT3
RI7 4TIE “ONKEFFERIY o BRI
JEIXiLF] 8 K. E S 5A FRiiHIXik 14 %K,
T e b ot B (R 5 45 6 Dk BE AN W B s iRV
N HEN A 55— 7 B

FHbFE T, 2019—2021 4F, A
A RISy 9N 6670.5 1276 7042.3 12T A0
7263.2 {070, 2021 4F, 8 D= IF R AR T
7263.2 1470, [AIELIEK 3.1%, M9 Fig: 7 dh
S B THAR 10460.9 J3°F 75K, [H LK 9.7%;
7 i P A A 8143.2 {4 T, [FILLIE K 10.8%,
FEAETTEERR

R (2022 LB AEHE THER) , 2022
B, BT BE 45045 12T, R
5, FHEK 35%. 97 5E, Bk
B 3513.7 4270, K 4%; g iniE
18588 127G, MWK 51%; 5=,k Infg
229433 1250, WK 2.2%. 2022 4E2 4 Mk
PLE Tl hn{s He 2021 4E K 6.1%, Hh4x[H
= 25 ME R = KIS, g iniE
WK 4.2%, FliEIEK 5.6%, 7. 7. K
LKA FARE ROV K 14.4%. 2022 4224
BIRS\IIEEK 2.2%. Hd, {58 L.
ARG B ARSI K 7.6%, 4Rl
WK 7.5%. 2022 4, 208 b IT R A% BT
[F] LN P4 6.2%, 1 i s BB AR 7471.3 J3°F 7
K, [FIEL T FF 28.6%; 448540 5487.9 1478, [F]
R R 32.6%.

(2) #H. HFAdtd o

2019—20214, ZRUAE I e BT = i i)
Eb 42 1 H B[R] B 4 i 3 49.2% . 5.1%F19.4%
Hodr, 20214 2 #E TR BOE # %K
17.8%, FERHBEBR T IEK7.4%, R FEIE K
7.3%. 737 E, B B K 39.1%,

TP BT K 13.5%, 55 =L R BT K6.9% .

T 13.5% 3 ol 0
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14.6%.

HWRLHAETF KM EWI ), &
R K 3, 2019—20214F, ZHIEH:
2H B A 5 1 13377744 7T 18333.7
.76 M121471.212. 75, 3 5 [F LE S K. 10.6%. 2.6%
HI17.1%.

2019—20214F, ZHAEHEH OS5 A
687.31¢.35 76 780.514.35 70 16920.21275, [FILL
SrAIHE9.4%. 13.6%H126.9%. 20214, L
A U 14094.810. 70, [FLEIE29.5%; M
MA2825.412. 70, [FIELIEK:23.4% . M HY T S

A HLR s RFTROR S i E 73 59 1 4:35.5%

FI37.5%. 20214F, ZHEAMH O, B, g0
B 3H 4 ) T A E KPS E 4 ks 8.3 H 43
LA E 43 1

FRHE(20224E R A UFIEATIF ) » 20224,
TR LI X AR = S 450451275, AR AN
it o, A HEK3.5%. [ AR Hh2021
FEHKI%, LWEEEIINE N E. HrE,
PR R K 22.5%, A R K
21.8%, HF =T K2.5%. S EE, K
itk A% it #3 %2 189K 19.6%, il i Mk 5L W 4 K:21.5%,
5 AT R B R F#6.2% . FRS ] 4% 25 48 K:3.2%
AR AR B 1 K:37.6%, Hrh B R i3k
B K 44.8%, oS B 14.5%,
rh A AL 2 TAR I BT 15K 39.5%.

3. R3RA RN

HF RGBS RBREBITRIFAME, 2520
KEARBIT X, 2BRFERZFOERSD
#—FRA.

R (2B 2021 E RAF M2 KR
GIF AR 5 20214 K ZHA 48 A E Rl
PN R & A7 K 43 4166271.912 78, 120204
JRHEIN6374.1{2 70, 191:10.6%: A=Al
N BT & TR R A 45815112, 76, 1 20204F i 1t
hn6630.5147c, #K12.9%.

4, RRKK

ZRECHEEHEK, KZARBR KL
Fo o I3 K IGAL O RBTIRNF A T 2R A 25
HABERE, BERASTEELXTE LATINE
FERARMALEES AR, FHITRAE
KAE, AREBEZFAENTRS, 28
& s — € Pk o

PRI (20234 U BN TAEHRE ) , 2023
FEHBRBHFETIHERZE: 2878
{HI8K6.5% /5 47, 1 SERR TAE 54 B I 45
] 58 WS PR G 10% L b AT AR
FTAE RBIEK9.5%; i3kt MR A K 129%, H
3K 17%; Shr B K 150%; — KA

HARYNIE K 7%; BRI 2 Kl 65.5% 2 4,

WECHIE 68 1T N A AT s R BRI SN R ek i
3% B RIRAIE KR Z G KA R D,
WL ARHE A R RIS W SN 43 i S K
7% 8%; 4= 5155 s AP #15.2 /5 uI N A s Bt
REGRIG R BAERIENGRE2.6% 4 HHEAN
FIEEAL 2620 20 47 s MR = 5 o L X AE =
SMEREFERR IR R S E K N8 HARMESS -
“H=HT R, BUEER R R R
ot mkie s BREEEESU, DS “m
Rk 5 X3P B T 4 R A k1A 7320
K BB KRB LRI R,
BTIEE . SISAAAES R BEET R
B bR EME O BRI SE AL, XIS AE R
M AEE— T, BE20354E, A TN
LU BB 2 B RN 20204F 1 K —
%A b, NEHE X A 7= il A B 4 [ P25 K
JAASHR X3 T N 347 X2 7 e A B = A
HO XSRS, SRR AZ O AR S B KA,
BB A BRI e ek Rt SO 2 %,
SEHE OB BB R TR, KSR
TR PUEATE M . ACIRPRR S EE, n
PRAEFERVL . A RIS Sk S | TR I 7S
B R BIESEIRBR AT I (RB) kT H 2
e, SRRk M7 75 90% L _E A E . 80%LL Ei
BURIA Rk, HEHE CTLVESRPRZREE N7 .
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M. BATEHEKF

ZREREENERES, FLEEARK
BAF; MBERPERIELS, FHERFTHL
RIF; A FEFERY TE, HGEBUFHE
% AR T — 2K,

AR, R RREINREBUN B & 21K,
PTHE BT, HATBURSENLE], T8
EURF TAERN, $2mRkiEATBUKE, fEBUE
BB HRE A5 RS BURFI K R4S W
F5 2% A B A5 7 THT A — 58 J B

RS B3 W AN S I 7 T, 2 e
i (P NRIEAE B E B A 56
FFINEATT (BB NRBURFIMATT 2021 4
B E B AT TAERSE Y , KB SRR SE
B 2021 4, BBUFTTF M AHEBNS 3
PE. BURFSCH: 95 18 B AR R 133 4. BURF L
B LA BURSUEE 42 1. BiiERAfis
=590 1.

BERWET T, ZEE NPT (%
A2 ERERBERIRNE (2015—2020
D), THRIFEAREE ST AL 215 B VR R BE R b
W F, HEAHE R MG G B SR S o e
WAL RS RS, FEAME A I E LS,
BEATEGHRSTHER, FEBRRE
TERMLHE A BORYE, BT 755 W5
W EMENE AR RIS Bt E, &4t
S BRI GR, SUTA S R RS R
RS, IR S R R IE ST

BRI SRR S5 75 T, e B AR il i g 57 e 3
BB R A SRS -6 il e I R A AH
FE W8 BURR G H S5 FHBUR SR 47 T 75 545
Fiiits, 9% PNIBUR RIS TAE P AR A R R R 4T
T TR R, 2013 4F, A RA T (&7
BB NRBUR IR T R T BUR A1 #1478 3K
MRS H s LY (BEEr (2013) 46 5) ,
MAERAAE AR BURF I S R 55 B3R 3 ST A 4 BUR
W SRS ML . KB EMR RS IE. B
A TSR ) S IR 45 A D9 A T 6o SRR ) S
MR 25 (St B AN B SR . 2 B BB R

T CRBEE BT T — 2 RIE A BT
SERRSSIRARRIE DY (e (2015) 849 5) |
(T Mt =Ml B A7 IBURF I S Bl 55 508 TAE 1
SR (MgE (2017) 47 5) « (2
Vb IS 2 W BB O - U e 1 b b 7 DAIESURF I
SERR S5 44 i vk T R O 38 %0 ) (5t (2017)
810 5) S, N BB MUTBUR R {4
BURFIE St 2= T AR AR5 B R T AR FH o

VORI B A TR, 22 RUAE N2 5 THHAR AL T
RO . TR BT, B T 2015 SRR
T CRBUE N RIBUR T ST SE B 25 iR
A PR L ) R P R ) S LY (AR
(2015) 26 5) , MHEHEFUR ATF. 583G BUN
AR R B BT ST ALH] L 05
BURNE B AT B A58 s F
ITE B PGB 55 BB, MR & 4008 i
b S PRI S5 T TN T, TR TSR A B ) 3 4
W, MR ARG A T3 I I TR RS o I
PR ST T, 2R T 2017 SERAT CBA
N RGBURF T4k DL R W BURAURT S H 54T
R SO S L) (AR (2017) 83 5,
MK JE . F B N AR PR BRI i
LHHNTF, S B AN S H TR 42
AR ZJE R BE O RATEE AR A RS
Wil BRIT DA HE S, s
S ARk AR A AT O B AN S AT
Gy %, B MR TTIE I W 1 X
BB R o

TS E BT, 2B ISR BUN i %5 X
SRR RSB I UM 55 R . R R
IS E M R R, RERMAT (A
N EBURF 26T 0 i 1 75 BORTF 1 45 4% /85 42 11 S it
BEUL)  (BREC (2015) 25 5) F1 (&#iE AR
WURF I8 JT 55 BN REURF A5 45 AU . ik
TR A (BEEUpFE (2017) 105) , %
BB BOL A BURE S B B S/, ST &
MR T BURM A 45 4 BRAT S/ L, SR B AR
X BUR M55 BB 3% TAE. AR, 2BEil
BRSBTS, X 7 BUR 3 55 JUR 24T
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ARAPRAE B X 5155 AT 70 R L. AEBUT
i35 M 5, ZEdlE 7 CRBrE
J7BUR A 55 UG VP A AN TR 24T IM) W&
WA B CHRWIX . mfEX) BUF 655
WS HEATZNZAS I PRI, R HA
FRBUR ZE 1 52 i 95 RS B S BT, 75T
AEAB FEHLA, e KOS DX TR B AN B B0 5
5 R

B W BT VESES

1. 37 BUFAT B AT A AR5

ZHAARBRZARK T RLFK,
HERAVTREFIBFAEK, HTERE
38 K Fett BOM N A BB K ARRE

HEfHESAThR, A, . &, #/2 5
PATHBUAS] . BT “ B RKEAT—RBURF —H
S, AR RE, r B SAT T T AR
o (TRARVED R 53 1 Fh S 7 WA B S S TG
BB, T8 90 08 DA 25 900 B S T ] R A8
WFERTA, B BUMR B N Bk E, A
EE, HAEWBOE . R BRSO AT L IiEE
SANY) . BERRNE . IS E ST, AR
B EEN BRI BT E . — RS, M
BURAT B, WO B e 25 [
AR .

(1) 5288 BRI 5

o 52 R BRI 3 B 1994 4ESEAT
) 3 T30 ) I T AR A AR, B N4 9
R SBR[ 8 O BB 7 BURE [ e USON T e
BURF SH7BUR RN . Hodr, A e[ e i
NEFERHBE, W AT PR AISE (R, T8 2%
B, A0 ERL, M. MR ARAT. Ak
S B BN B CRLEREDLBL. B
PR FE AN T SR @B S5 Hu oy [ i
NEFEWFL, IR (E B, W4
B, TR, R, ERERL, BERL, et
B, B0 R, 2R, THIEERL, JEBURN
s P T N AERERL AT

BN NFHAFEL, o L Fr 3 BmAs A
58 g 5 4% 60%: 40%F LA 73 = . 2016
5 HAeMHATE UG Rm5, WMER PRy
A 1% 50%F1 50%[1) LU 73 =5, 22 gl 3 AR B
FH BNV B AR T A B (A

(2) 4 AT H R

LB TR E K = M X LA,
T AF 3R AR S BURT 36 B PR WSO ISR o R (22
B4 2019 FoEWEERED) K €2020—2021 4
L A TEIAT ISR ) 24, 2019—2021
T, A AR B AN &t 3411.01
{276 3995.14 1270 3604.51 1470, &3k
15 EGANEUSN H RS S ATURON i B, 2019
—2021 4 5 BN L E 53 A 89.60%
85.74%71 90.52%.

%2 2019 - 20215F S # B 3RAF L BANBY NI AL

($#A43: feL)

BE 2019 % 20204F 2021 4F
—AIETRE. EFANBIRON | 3373.74 | 374278 | 3580.14
1. SRR 317.49 | 317.49 | 317.49
2. BEREATRN 3056.24 | 3425.29 | 3262.64

21 —RRAERB AT 2752.72 | 3117.96 | 2982.39

A
2.2 BIEHR AN 30352 | 307.33 | 280.25
BUFEEETE. &k saaa | 25104 s
)\ g . .
EERALEMHE: FHrhg 283 130 92
[ ON : ' :
&t 3411.01 | 3995.14 | 3604.51

E: BRGNS RATHST AR E R A BN R
TR (EHE 2019 455 KB Fnd 4 MBUEF) B3 MK MHE
JFIRAEEY (S 2020 - 2021 S5 A4 FREHATHE SLEY

2. WoF WO ZEATH L
ERAE—RANERE NS/ T HEK,

AABRLRFRHRFEBABORAN & B—; &K
FrE RS UN-FE RS, BA e AR

RN Ty S A B RSB R R

AR EHBIERGFX B G530 =T HEFH., HE
B & B AR % L B R R,

(1) WFBOK XA

FREE (L2878 2019 444 AR GRN 4248 W Bk

EYFI (204 2020— 2021 FEFEHATIBEE),
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TR A EE BN S St R E AR — 2. BUNBEBRETEUALT | o) oo 520606 505675
P o s (2.142.2+2.3 +2.4+2.5+2.6)
AFCBUHBNL T BUN PRGNS 21 BURHEIE GO 3374.19| 314458 3516.18
RAHFEE RARLEWNCH 2t W)\EEP: FA AR | o T Secsis| spasar
ZEHHEAT RN 1.90 2.65 454
_ gk b H R
A3 2019 - 20215 % #A Mﬁiqiiﬁﬁ%rﬂ & B 2.2 BN 34.44 251.04 22.15
(#h2: A7) 2.3 BIFAIN 1186.00| 1678.19| 2085.04
/\ 00F  200% 2021 & 24 Lk 21069| 181.72| 25313
;?ﬁ”ﬂ*ﬁ Lo 8330.31 8745.80 9250.94 25 it EHRE T LE _
= Eap N
R 1 5 N <
it 4812.63 5296.06 5956.75 26 FAVL 731 4053 80.25
ﬁqﬁﬂlgq&}\ 119.62 106.02 113.70 3. ERBAEERA BT 11962 106.02 11370
BT
4.4 & HEBRANET
TABOB R 13262.56 14147.88 15321.39 <Z_1§ﬁ4%) g i 5584.30 | 5732.56( 6518.18
;ﬁf/“\ﬁﬁm‘im 8330.31 8745.80 9250.94 4.1 HEREEEIN 2726.13| 2314.67| 2941.03
BT
5 : 42 LRGSR 2858.17| 3228.83| 3337.24
\Hﬁ ek G5t 4812.63 5296.06 5956.75 A
it VIE 2N TN -|  189.06| 239.91
[ 4 %A 4 S
St 119.62 106.02 113.70 WEURA BT (1+2+3) 13262.56 | 14147.88 | 15321.39
B S 13262.56 14147.88 15321.39 E: mBHE SR AR E RWA AN

E: MmBERESRGITHST AR E F e ENER
PR RIR:  (SBE 2019 SR8 R A MFBUR LY | S HCE W
HBUTRAEGY (52408 2020 - 2021 4544 TREHATH RN

M GERI KT, 2019—2021 4F, ZHE
BN LA — AL TRE N Bt v E, —
A LTINS HE 22 RUE BN S vt
[ b5 Eb 285 60%. 2021 4F, 22 BN
St —RAILTE N ST BUR IR S
PN TR E A AL W ST & E 5N
60.38%. 38.88%7/1 0.74%.

A4 2019 - 20215 38 A FE M BURA KT L

(#4x: fn)
X7 20194 20204F 2021 &
1 — B ASEBEWN LTt
(1.1+1.2+1.3+1.4 8330.31| 8745.80( 9250.94
+1.5+1.6+1.7)
1'(11.1I+ﬁ.2/‘§ I HMN 315954 321596 349819
1.1.1 B 2209.56 2199.48( 2389.89
1.1.2 BN 972.98| 1016.48| 1108.30
1.2 AN 3373.74| 374278 3580.14
1.3 — kAl 454.04 660.51| 744.27
14 bApgii 86.29 88.74| 104.87
15 NG4S 1233.70| 1033.81| 1321.47
1.6 2R - 4.00 2.00
1.7 44 B — R 5 LR
SR K E R 8 LR R

Fort kR (Sl 2019 S0 ABA LA MR FY) | Sl W
HOT3RARGY (Sl 2020 - 2021 4548 T A HATH LAY

MIEANIKEE, 2019—2021 4F, %8 7
A S — A FE R U N 3182.54 12T .
3215.96 12,701 3498.19 12T, fEA&RE KA H
Ab T iE K HoA BN & B A A
69.43%. 68.39%#/ 68.32%, il Ht— k.

M AR A, 2019—2021 4, “HE
B ST L — e A ST S Bk e,
2021 F— A ILTE S H S 1h 5 H N 60.38%:
TS H A PR

MBS B U 2B B S A -
2021 4F, A — A ILTE S BTt &7 R
4F 23176 14.70;  BURN S G TR S H T2
N4 388.35 {470 BRI 5 U1 UL R
U, ARERE T ATk AN R
AR

(2) T HOK M RS

—RAFEHE BB

2019—2021 4, 2B — M AFLTE YN
STl A 8330.31 {47t 8745.80 12t
9250.94 12,70 . 2019—2021 4F, s — AL
TRELUSN 351y 3182.54 127G 3215.96 2. 7CA1
3498.19 1276, REIAWHEK AR . 54 E Kb
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BHAHEL, 2B — A LA 4 E Ak
THliEAKF, 2021 AL T4 31 A
B E 10 A7,

G — A LTI AR 3,
BRI 5 LE— %, 2019—2021 E R
5 LG43 514 69.43%. 68.39%F1 68.32%. ifi 7
OB A THERE, 22 RUE FARBUR E LB
A B 4SRRI 3G BB TR 4 B R G (EBLUR A
LT #3 8. 2019—2021 4F, s BN 43
W14 2209.56 12,70 2199.48 12, 7GH1 2389.89 12
TCo ZHUEAERRAEER LI, EEE
TR B2 A R RO AT B I 2RI
ST BINKS i, 2019—2021 4E53 51 972.98
{¢.76+ 1016.48 1270 A1 1108.30 1270, EBHHEK
5.

2019—2021 4, ZHRIAE — R AFLHHE N
PUgish K, MAHSORE, 2019—2021 4, %
B—MAFLTE S A E L S REEF
BSOS 2 XS RMOKSCH AR T
PASZHNE, 2021 4 ik WA
5076.97 1670, di—MRALTESZH &R
66.87%.

K5 G — R TRE 0k SR L

(#f5: o)
2019 £ ‘ 20204 2021 4F

AR S 567.75 516.82 523.46
A 296.56 300.43 308.92
HH X 1223.92 | 1262.80 | 1316.43
BFEROR 377.43 369.65 415.45
A E SEHSH 88.07 97.01 86.18
TREIR S 312.50 191.21 199.10

Ao OB AN S H 1084.55 | 1176.21 | 1230.09

BEyT DA 686.48 760.55 727.41
PIRIK S H 736.73 920.74 943.11
IR 2 X L 1156.46 861.87 859.93
B IEH S 274.24 333.39 304.10
P PRI S 21151 218.17 222.83
PHRHAR(E B 99.31 115.34 98.14
EERRHERE T ] 4756 59.91 64.93
A B3 122.37 127.96 145.92

HAbSZH 105.58 158.90 146.13

— AT S A 7391.02 | 7470.96 | 7592.14
A S H 98.88 91.04 71.37
45 AR H 305.66 481.74 588.56
ZHE TS R T T A4 453.01 604.56 766.32
BT - -4.75 0.78
ST 81.74 102.25 231.76
— AR Eat 8330.31 | 8745.80 | 9250.94

E: L A iRl LRSS LF L. ARkih.
R TG TR EF; 2. mERKS SRS A REATEL
NI AR,

TR (el 2019 S8 R BAn ol MR ) Bl M
BT 3ARGY (Sl 2020 - 2021 4548 T A HATHE LAY

RMIRE, IR — R AL
TREFFFEEIG K, SR T4 i Bl
PN e — s — A TR S K DA R AR
XHAE, REEFISGE RAE T ERSEIK, %
BB — M A SE TR AT BB 4
FERE R, W E A B

BUF RS TR E R

2019—2021 4, ZZRUAE BUR It 3 AU
Nt o 4812.63 127C. 5296.06 1ZICA!
5956.75 1,70 . 2021 4F, A BUN RSN
3516.18 1470, £ E i EA LR B LR
PR o

2021 4, A BMNMESH A
4687.52 12,70, VAEA L B LA 5
(5 62.66%) NFE, HRZHTEHEOFEZ@EIZ
S DA S A ST Y, 455 N 4F 388.35 147,
U 1 ik 45 PRSP e 5, TUSRE A Y R
Ko

A6 BT A A T St AR L

(¥fx: L)
o B 2019 4 2020 4 2021 £

;ijztf BB ik 3562.13 2575.01 2937.07
AEE IS 55.82 50.26 60.11
HAtZ 509.70 1842.68 1690.33
BUF RS HA 4127.65 4467.95 4687.52
REIEART - 195.18 481.77
W4 506.16 377.53 399.03
R RS - - 0.08
SE AR 178.82 255.40 388.35

www.lhratings.com

13

4 722\

I/



BESEEEGRAFRAGE

China Lianhe Credit Rating Co.,Ltd.

75 BUR R 4E A R RIRE

BUR R &3 B ‘ 4812.63‘ 5296.06‘ 5956.75

E: L B ICR GIEEA LKA R R IO R AL
AEEFEHN LS. BRARELHYILET; 2 mEiE S
RoTHA T AR E RS BN

FRPR R (Sl 201944 AR AL b M Bk ) Bk WK
JTHRARY (Z 8 2020 - 2021448 T AT LR D

BRI BUR P S & TR
R B s RO 22 808 BUR 1 2
SUCNI E SRR, B = T 33 s JE 40U
A= — R

RIS EE S T B F R

2021 4, ZHRAL SRR SN BT
6518.18 1470, FEAFEL SR ES AN
2941.03 fZ oAl FAE4E 4 3337.24 1¢ot. [AIA,
A RIS S BT 6518.18 {47t
FES AR 3 45 At 2531.66 1278, Bh4lk
AT AR TR ARG S I 2 J8 IREE A
FT RIS HE 40 ;s 4% T 4F 3750.80 147G, e
PRI JE 4 TR P AT BE 588

ERERALEWHEBCIER

2019—20214F, s EA AL E A
S 8119.6212. 75 106.0212. 76 F1113.7012
J6 (R ENFFEBNFBE R SN 5 o B
NI LL AR /N . 20214F, ZHEEE %
AREE ST ST g8 R 13,3414 7T .

2021 LB REIE B2

G (T2 2021 FERBERIRE) Bt
R, 2021 4, s — A LTS
N BT 9271 1270, AFE— B AILTE M
3498.2 1,76, AN 3592.8 /27T 55
N 744.3 1270 TN 4 670.9 1270 44
RN 104.9 1470 B T R T AR
657.9 1470 FEZHABMK RN 2 27T,
2021 4, AR — A LIRS H At 9271 12
76, AR AILHE S H 7591.1 17T, fid%
AT 588.7 1270 R 2% 37 i 60.9 12 7T
CHWHERE T3S 7795 1476, &N
14 Fi} 250.8 127G

2 KB AAFTRBLI, A8 KM HAE A AR RR T «&HCh 2019 £
B R G Fe h W BCR Y RSl W BUT 3R 0 St 2020—

2021 4F, A BUM TS S U Bt
5952.3 127t A, 2R BUNTEEE S SCH
TH s AR 398.3 147G

2021 4, ZREEA REAZERA LT
113.74¢.7t; R, ZHEE EE BALE A
THh g T 13.5 14T

2021 F, ZREH SRS BT
6573.6 1470, A, ZRE SRS
KT g R AF 3838.7 14TT .

2022 LA THEBATE N

TRAE (6T 2284 2022 FETEHAT LA
2023 FH EELRE) , 2022 4, £E— K
AR 3589.1 /47T, [A 121K 9.9%.
b R BORIE S FE S AT E 6170.3 447G,
N L 5oA 9759.4 1270 . ¥R PR %2 5 55 861.9
.76, &4 77 889751270, A8 —ALTIA
X 8378.9 1476, K 10.4%. hnb—#fiss
WA 1118.1 1470, CHEEN 9497 14
JGo WOSZHHHR, 255 F4F 262.4 14T

2022 4, AR BUR IS A U 3091 12
TG HN_EH SN NSE 2746.5 1270, W
TN 58375 10 Tt. [, 2RI BUNTERE ST
SOSCCARHE, 455 N4 311.9 /47T

2022 4, A G HEALE EI 173.9
{276 I A AN S 14.3 1270, RN
& 188.2 147t [FIHH, 28 BEA T AL E T
WCHRAR, 4% T AF 8.4 14T,

2022 4, S A ORI TR R
3254.9 1275, N b BAEZERARON 3838.7 147G,
NN 7093.6 1470, [FIH, 2eBiE 2
R e TR SCAR AR, A RIRATF 45 4% 4303.2 14
TCo

2022 MEJE, @ RUA HLT BN B % R B
13304.1 1475, ¥ HIEH St At PR A LAY 3
H, — RS R 4217.2 4270 LIRS 240
9086.9 127G

2021 4 & R H HAT T LA

www.lhratings.com

14

. =)



BESEEEGRAFRAGE

China Lianhe Credit Rating Co.,Ltd.

o7 BUTH Tz IR ARE

7 RS

1. 3F B RS T de

BB R FARBZEHE K, 124
FEBHR 5 TRBR VAR

2019—2021 4, U BUM 5 55 IRARAS W
WK, 2021 fEJE AN 11576.3 1270, Herh— A
%% 4090.9 12,70, 5 35.34%; & 145 7485.4 12,
JG, 1 64.66%.

AT mBABURRSHIL (F15: AR)

BiE 0194  200% | 2021 %
HITBUR 55 7936.37 9600.14 11576.3
e —Rhiss 3635.90 3816.72 4090.9
ETiff 4% 4300.46 5783.42 7485.4

FARR: A BUR RS AT LA

S BB 55 KR, 2021 R, %
BB BUR AR AF 55N 813.9 1278, 15 7.03%; T
BBUR% 10762.4 147G, H 92.97%. MW TE
T E BTG 55 X A0 E, 2021 4R 2RI L
W — M5t 55 R BEAEHRTE ST . JEITT. i
iy Z R B A% ;2021 K4
BENGS EBEEREGIET. BT B
W NENEH,

A8 20214 JR M W HUR MR G-t AL

($45: A7)

S e | BURHS
HALR 813.9
i B BURF 10762.4
At 11576.3

E: BRERZYALAFTEK
TR K B 5 AT HOLE

PRI 22 B BUR 9575 B4 EE S0k, 2021
IR, ARG R EH TS
Flk 405 1270, TIEIEREIE 247.56 12T,
JIX s 248.89 1270, RAMIKH| 157.97 27T,
BRI =l 7] [X it i3 it 378.57 127655 .

25 BRAT 7T, 28 [ 5 Bedttift, 2021 4K
TRUAE BUR 55 RAA 12547.99 12,76, % 2019
SRR N 1857.00 47T, #E 2021 EJK, %

HEUF AL THERfT5 N 11576.3 147,
PEA 55 IRAT I A 971.69 1278, LA BUN 155
AR EBUN 155 BRI -

X9 B BUHESRBENL (245 L)

BiH 2019 £ 2020 4 2021 4
RT3 25 AR 8912.98 10690.99 12547.99
Horr — s 4190.10 4435.08 4599.08

LI 4% 4722.89 6255.91 7948.91

FoARIR: A B AT LA

2. ¥y HATHIE T 6

BN SE EAR R, BEELE
BRI AN LR, LARVA—
R R E N, ERRMAE S KR,

2019—2021 F, Z A BUN i 55124 4F GDP
FREEI K, 7358 21.38%. 24.82%7F!1 26.95%,
LB BUR %5249 4F GDP &b+ — K -F.

2019—2021 4, LB LGREM )] (HJT4R
H W T 7= M A FEFRE W+ BUR 14 3 S it A+
AN 43 9967.74 127G 10355.68
{2,711 10618.88 127G, BUR 13t 5543 N 7936.37
2.5t 9600.14 12 7GH1 11576.3 1250, [E, %
BABUNG 5 526 M T RRREE BT, 23l
N 79.62%. 92.70%F1 109.01%.

€. KEIETRIFHELREN I

1. AL SRR A

2023 FRBEB LI (A —HD
CPLUR AR A HAE D523 7D R AT HUAE 70.94
f¢75, AR 30 4, Pt E—Ik, Ei—

KL IR N iR, SERESEN
F 8% PUB A @ SASE R T H .

A 10 AHE R AL
($45: 2. #)

RAT

B TR . HimR BAMETTA
2B FLRMABITEI | 500, | 59 |FFFHLERK 2
e i iD) ) Wl — v A

FARIR: A M EUT

www.lhratings.com

15

V o IR N |

2\



BESEEEGRAFRAGE

China Lianhe Credit Rating Co.,Ltd.

o7 BUTH Tz IR ARE

2. A H Ry AT S BUR AR 589 7%
")

AL BT AAT MR N70.9414 7T, N
WG, AH T 20224 i LB BUR 51 A 1
TS5 110.53%, HAAT X2 B BUR 51 5%
A HIFZIIIR /N o

3. RIE TR AAZE A A AT

TG O T s A e Tt H Wi s Sl %t B
KT () 0 7 U UG 27 R IE 1) (O
T91(2017) 895 ) FE i, 1EVEE L Iifii 45 FRA A
B M 7 4 R H X BUR PR SN T H 43 K0k

TR, KRS H Y a5 Bt H
SROPHTH T TR i

A Wit 534 U < U O T TN
IR G TR B, LA H BN S 5%
AT BB SR

AL Wit rr SR R e TR H 7
TR MRAESE =5 1R AT E Yieas S ket E R
P T SR VR, AETIUE BB T
T H P st X R AT R TR A e WA R
8 i R HUE 1.29~1.72 {22 18], T H WS 2s W] i 2
WURAT B DU RIEAAT B/ K.

K11 AIERGFFEOR B T FEEL (42 12T, 42)

THBR ABLTp D DILER
o s WRAT LTS
TEIR FHTZ® NN
HEEW HHEH %&
B ARG g M BRI PR ki 1T H 255.88 35.00 4.00 1.72
o T s = ™ PEyTTI LKy
i?&%ﬁ%%a( WD TR H-E T snarmm Gr| AA% 23661 7050 5.00 58
gﬂaﬁﬁkﬂﬁhiﬁiﬁ%z%ﬁ@i&ﬂﬁu (2020-2025 4£) —H]T. 45375 TEnE . 15
gﬂaﬁﬁkﬂﬁhiﬁiﬁ%z%ﬁ@i&ﬂﬁu (2020-2025 4£) —H]T. o 311.49 ., T, 15
G REHT L S1 £k 190.92 57.10 6.00 1.35
G R TT E RBREIE R RIH (D 367.08 50.06 3.90 1.50
MR EE R CZEEBD TH 69.72 6.83 2.04 1.50
A I EHT R R IH I 295.17 24.00 4.00 1.37
PRI E S LR E AR GRMEBD 118.00 18.32 5.00 1.29
&t 2298.62 486.73 70.94

i REZWASANFTK

TR B TATARIE S S M BUTRAR A B B A S R B R-FH 7 £ 5 TORRE AR e ot e

IR TR (2017) 89 53¢, HIfFRXS M
(350 B B SO 1 2 A B B RN, N 24 4%
HRAZ I 0 B 1) & Tt 95 R A 40 28 2 HE A
LITHTEEEIG A4, A58 H AR
H L 0 H 25 B8 B s A 4. R H
BAS RIS 1 3 £ B TOUSC N T I i DA SEE R
AREIE AR A G, A 7E& T3 55 PR A0
WRAT & B 55 A 3 208, T H N SEBLE 7
PAVHIE .

2019—2021 4, LR BUMIHEFE SN &
THOT AR 8 % 05 F7 AR 4 10 78 5 A 20 o
67.84 1. 74.66 1571 83.97 5. LA BUNE

e SN T X A T 55 1) R e e P e
BRE, AL IR E WU a8 RS o
HAME LGSR AR, ATSLImH
RLEE S et HORPET . RN, BRG BHE OE
B, S H PG S IR 18] K AR 32 T H
B EANI H B E TG ILE R R R, HE
BRI T 7 B2 5 B <9 N UG P < TSR
R, I I AN I e DL ST AN BE £
R GEA G, BUF R U5 55 BRI
RAT B 8, AHIE T SIIA
REEHE I B ARAR -

www.lhratings.com

16

Lox/af

/.

2\



BESEEEGRAFRAGE

China Lianhe Credit Rating Co.,Ltd.

o7 BUTH Tz IR ARE

I\ Z5iR

BT BB 20T B K H7
5155 SRR A R AR 5 It S5 400 e DT 2R 6
PEAL, BRE BHE N AL D27 2 A Re
T U ARG, 758 2023 4F 22 848 BUR 4 T i
7 (Z—8D BEHEYN AAA.

www.lhratings.com

17

A\ ASSEVA Y& 4



BESEEEGRAFRAGE ) o
China Lianhe Credit Rating Co.,Ltd. o5 B AR AT R R AR

it 1 BERFRREREENX

PR TG Oy BUR 5 SRR N =5 L), 9587~ N: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA Zu[F] “-” FFgdtirilid, Ronls SR TAZES: AA 52 B %K
AT “+7 B “-7 FRSEHMTROM, Ron(E S gmE m T BUR AL .

FAs SR SR T VRN RIE L MR 1) S R AAE XS HE 7, A5 BS54 il m B e T VP 4)
X GO 2RI I, (EAHERR 5 SO RIE LA RE . BARSERRE RS LN R

%R =X

AAA BEEAGSS REJINGR, FEAA AR DI TN,  H20 RS ARAR
AA BEEMSS HRE IR GR, RAMATFHBRIIAR, HEL IR
A BRI RE IR, B AR T BRI, E LR
BBB BEERS RN — B, RATIGHFABGBR, B XS — K

BB IR fISRE IS, RAFIGFHEEMRA, A XS

B AR5 M RE /TR IRR T R 5P 35T, 20 KSR =
ccc IR 55 (K RE I B L OB T R AP IO B3R 85, 320 XU A

cc RN BLLEFSS

c ARELEIE 55

www.lhratings.com 18

NG e O



@ BESEEEERNERAG . S
China Lianhe Credit Rating Co.,Ltd. i’&,?&‘ﬁ;‘(/ﬁ”ﬁ*‘ﬁ’fﬁ‘%‘fé—}ﬂ PRI E

BRAFAZT7RAE RAT A T 8) & F
2023 WA B EFRMmHA (=+—#)
o) SR IZ VR HE

MRYEA R ML E VR & S PP By B IR A7) CBURfRIFR “BREBAE” D) K
WS RE, BRE SRR A I L IG5 VPR ROW N R AT ER VP2, ERIEADY
AL E SR R VP ZRIAS S ST BR IR TH L

AR WHBUT NA%IE & 55 PRERVF R BURNE HL10 ZOR S SR AR Bk IRG 5E
5 RH% A SR I BOR ZOR MBATVF R G R A € E AL T 57 1V 20 ROU A 58 LR
ERVP AR

LB GRS AR RNE DL A L R, BURZE AT REX AL I 5 F P
o BRI BRI, 2 RUE BT B I BRI & A5 TR (A G BTk

WRE BEARR S D) i 28 DR IR DL KA R T DL, AR AT B RAR AL, B BILAT
REXS A T 5715 PR AR RO R S I, B SRt T B, [
I BEAT 0T, AR SEO A BOR R AE FVP R, RERERVP IR T, R BORER
AL (R 20 58 T2 S o BREA PR 5 Al R

N WR T BUT A RE SN SR AR ER VPR PR, B IR E e . BRI EH
2 M HAEI, s 545 7T DAL R B PP 2

www.lhratings.com 19

U



		2023-03-07T10:08:39+0800


		2023-03-07T10:08:48+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800


		2023-03-07T10:08:52+0800




