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B NRBUR AT R T BUR A1 #1277 80 3K
MR R sEiE LY (BEEdr (2013) 46 5)
AR IR BUR WG SR 25 ZE SRk A AU
W SERS AL . KBRS IE. T
A5 HE I BURFIE S AR 5% 1A DY AN T3 TR ORI 3K
AR5 I SR 2 WK . 2 R s ek
TR BT O T — 0 R AR BB I
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SERETRY  (UgE (2017) 47 5) . (ZEA
JF IS 2 5 W SECETS O 1 1% ke o b 7 DABSURT I
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i 7 B N RBUR T T 7 52 25 B s
A TR LA P R R St LY (g
(2015) 26 5) , MHEREFURE AT, TEGEUT
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N RBUF O THEE A DLR T BCE B S H 54T
R4y el s St B LY (gL (2017) 83 5,
MRNG BRI TR NEE . REE I Bt
G HANT,  HESEV B AN S H 5T R 4 2
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1. M7 BUFAT B s A AR 4

ZBEEARBRZANE T 225K,
BRE/RGFTRBMIKAEKR, HTFRRE
38 K fe it BOMNAR A BB KRR .

HErhEseirhd, &, . B, 82 5
FATBUARN . BT B RKIAT —FBUF—
SR T, AF S, [ I S AT T2 T B
il (FREIED K53 1 Hh A0 b 7 A B S
Fil, T8 % A8 DATR 25 G B S Y ) H 48 I
AT, BUHAE BURRAU T R BLRE, WA
HE, LA . R #R AT BIO%
SN, BEEREE . IS E AR, AT
HEE BRI BOTEE. — s, Hor
EURFAT B A B e, TR OIS e O 4 1 2 1)
HHK .

(1) =5 2 B AR

W 5 2 OB USRI A3 BL 1994 4 5EAT
1) o ) o IS A BRI AR, BRI N 53
Hh g EORF [ i WO\ 5 IR ] R W A i g
BURF ST BUR LI . Hodr, gl e il
NEFERFL, W AR P B A ERL, T 2%
B, B R, BBk, R, AT AIA L
SEHR o A R g B CREREERL. B
A3FE R T G i BB 45 Moy [ ek
NEFEENFL, W B, SR g
BB, BHURBL, R, ERREL ENERL, g
Fi, Bt R, BB, MR, AERRN
S e S 7 LI NEFESE R LT
RBAA NFTFRL, ol Frfg B~ A BT
3B o 54 77 4% 60%: 40% 1) HLAFI 4> = . 2016
fE 5 H AT E SRS 5, MER s

(2) $# Z AT

LA VNI E K = A X R B LR,
T3 3R A5 R R BUR R PEION B K . AR BE
(2020—2022 2 ME 2B PUE AT IE OLER D
HdE, 2020—2022 5, A 03RS Egikb
Bt N & 11 3995.14 1270 3604.51 12 7T #H
4135.12 10,70 - ZRIA AT EGAMIRN h# 2
TATN G E, 2020—2022 4 &5 Zi 4Bk
AL E 35 85.74%. 90.52%7F1 91.69%.

A1 2020 - 20224 21 4 RAF L BANB M S

(#Afx: 17L)
BiH 2020 4F 2021 4E 2022 &
—MR AR EEANBON | 3742.78 | 3580.14 | 4109.13
1. RIEPEIRN 317.49 | 317.49 | 317.49
2. BRI 342529 | 3262.64 | 3791.64

N 21 BRI 3117.96 | 2982.39 | 3537.75

2.2 BRI 307.33 | 280.25 | 253.88

%‘H BEST: LI | o500 | 2215 | 281

EERALBEWHE: L&A

1.32 221 0.88
BA

it 3995.14 | 3604.51 | 4135.12

E ERE R AR E R A ENER
TR IR Gl M BUTIRAR Y (S8 2020 - 2022 4424 T
ATHE RN
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LA —BAEFLBANFERITHK,
EABRLA T PHKF BN & b—AF; 3
FrtE XS UN-FEFHASF, BA LHE AR

AR A BREEEBNGREZRR;

AREHHIERE X B B3 THEF. HT
B & & A8 X LB R .
(1) WOk XA

MR (284 2020—2022 TR E AT I
R, RSB SC B A
— A LTSRN S BTt BURF RS URN
I3 H ST EA SR AR S BN BTt

&2 2020 - 20224 21 T HOK Z A AR AL
($45: 127L)

44 SO SOAILL IS, 520 B - Lame | i [
5 A B Ay B (G ;f& RICTSBN 8745.80 9250.94 9759.41
www.lhratings.com 9

o



HEeSEEIERHARAD

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR
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- 5296.06 5956.75 5837.49
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A GG
o 106.02 113.70 188.25 42 DGR 322883 | 3337.24| 3838.72
WABE R 14147.88 15321.39 15785.15 43 AN 189.06 | 239.91
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() 5 BT 609%. 2022 4F, 2 BN
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%3 2020 - 20224 G A FE M BORA S it AL
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1 — R AFTEWN BT
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11 — & A 3k A A
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1.2 _EZabiN 3742.78 | 3580.14| 4109.13
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%%ggﬁﬁ&ﬁﬁﬁﬁ B\ osa81| 132147| 123037
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1.7 26 B — iy B
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A FAERGEESN 4576 | 13082| 13608
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2.2 EZANIIN 251.04 22.15 25.11
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E: MERE SR ETAIREFZOEIANGER
TR SR W BUTHR ARG (Sl 2020 - 2022 444 T
PATHE LA

MITANIKEE, 2020—2022 4, 28 7
A S — A LR RN 3215.96 14T .
3498.19 1. 7c A1 3589.05 12.7C, fE4 %A T+
GO R R N P W s Yl NS e o 7| )
68.39%. 68.32%71 62.60%, il 5 EL—/K.

M EERRE, 2020—2022 4E, ZHE
B ST A— e A ST S Bk e,
2022 F— A ILTE S H S 1E 5 N 61.83%;
TS Y A R K

MBS EAE LR, 22 08 B T4 -
2022 1, B — R ATE SCH ST 45 T
4F 262.40 12.70; BUNMESEE T SO ST 255
NAF 31191 1270 BRIV SE U T R
U, ARGERE 72T oK AN A
TEAKCF R

(2) MEOK ZAMARIE I

— R A IETEWCHE M

2020—2022 4, A — AT
STH4r A 8745.80 {47t 9250.94 12 7T H1
9759.41 14,75 2020—2022 4F, 8 — A3t
TRELUSCN 43 )4 3215.96 12.7T 3498.19 {27 Al
3589.05 1470, REIMFFLLIGKEH . HaEHA
BHAHEL, ZRUE — A IE TN AE 4 Ak
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B BEE S O8I AERE, 2B AR BLR
MENEAR A BT 45 B8 R0 1S (0 R % 9 H i)
WG RAMLFTERL. 2020—2022 4, ZHA
RSN 23 )N 2199.48 127G 2389.89 12 7T AN
2246.62 10,70 . ZHRAE AR 322 i L TN |
A BHE (5 AN A7 BE PR
FRNFI TN i, 2020 —2022 453 51N
1016.48 127t 1108.30 1Al 1342.44 {¢.7T, &
IBEHKES.

2020—2022 4F, A — A LIRS
PUgIGK . MR RSKRE, 2020—2022 4F, “22H)
B—MAITE S B E S R
S B2 A XSO RAROK SR AR
e fE S o 3, 2022 4 BRI S A
5417.01 1470, &R AaLIE S & H
64.65%.

R4 B RN ETE o Bt AR L

(#f5: )
o H 2020 £ ‘ 20214 2022 4
FELH:
— ARG S 516.82 523.46 585.94
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X
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AR T 1176.21 | 1230.09 | 1426.72
AR 760.55 727.41 807.19
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WL X T 861.87 859.93 77157
A H S H 333.39 304.10 360.81
A 5 PRBE S 218.17 222.83 235.22
U AR (= B
PRIREDIR TR 855 115.34 98.14 171.59
X
S BR E VR R S At
R BRIRIRE TR 59.91 64.93 60.61
X
45T H 127.96 145.92 147.59
HAh s 158.90 146.13 258.77
— R AHTE S AT 747096 | 7592.14 | 8378.89
S 91.04 71.37 71.37
e TN AT P
MO BURS MR A 481.74 588.56 455.42
X
ZHEUR RS E T A4 604.56 766.32 566.57

TR -4.75 0.78 -0.97
W4 0.00 0.00 25.73
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N,

FA R IR ol MBUTR AR (Sl 2020 - 2022 444 T
PATHILED

SEE, 2020 LR ZHAE — A TE
WNTREFIG K, SRS T4 i, (A8
PN S EE— M — MR A IR SO K DA
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LA — A LTRSS B bR
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BUNFHEE SR BB

2020—2022 4F, BRI BUR I 4 TR IR
NETT4r 78 5296.06 1476 5956.75 12T Al
5837.49 14,70 2022 4, ‘ZHIA B RSN
3091.03 127, [FIELTFFE 12.09%, FZEHEE
- b A AL LEMSON A o

2022 4F, A BUN MRS H AT
4684.74 12,50, UAEA A FALHL L EAR 5657 HY
(15 59.94%) JyF, HARSCH VO ALHE 425018
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275, BUMPESE S T PATRE /g 0m, TR RS
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(¥Ax: f270)
m H 2020 £ 2021 & 2022 &
[E 7+ Hb A A B R
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ZERRIBAT AR IS H 50.26 60.11 49.95
HoAh s H 1842.68 1690.33 1826.73

BN RS AT 4467.95 4687.52 4684.74
Hh 7 BURF % T A 45 18

il 195.18 481.77 52550
W T4 37753 399.03 315.34
R RS - 0.08 0.00
SE AR 255.40 388.35 311.91
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SETE,  TRUE BUN M 4 TR0 T
R A T A LR R 2808 BUR
PEIE GO B BRI, 5 b T 30 B0 2
SN — B R

RIS EE S T B F R

2022 4F, ZRUEH SRR SR ST
7093.60 1470, FEAFEIHSREFESIA
3254.88 {¢. oAl FAFE4E 4 3838.72 A4t A,
TR SR FE S BT 7093.60 4705
SRS IS ST AT 267413 1278, BA4lk
HRT AR IR R R S S A 2 B RAEAR R
I7PRRGFE 457 N 3 45 % 4F 4303.23 14T,
FE 2 ORI J 4 T~ e 55

ERERALEWHEBCIER

2020—2022 4, LA EE AL ERA
ST 106.02 1276 113.70 12t 188.25
{258 CEB NI NR = BUEEERON ), (5
BN B ER N, 2022 4, A EA
PEARGE I R 455 T4 8.42 14Tt

< RS

1. ¥ BUTR % fi 4

ZWAE B RS ARFEE K, B354
FE B % TR B VAR

2020—2022 4, A BUR 53 55 B AN
WK, 2022 4EJEE N 13304.1 1270, Horb— A
%% 4217.2 42,70, 5 31.70%; & T5ifi %% 9086.9 12
JG, 15 68.30%-

A6 A BRSOl (i ALR)

B 2020 £E ‘ 2021 4E ‘ 2022 £
5 BUR i 45 9600.14 11576.3 13304.1
o — sy 3816.72 4090.9 4217.2
LIk 4% 5783.42 7485.4 9086.9

TR S BURE S A TF LA

SRR 5 25K E, 2022 FJK, %
BB BUN AR AT 5N 975.4 1278, 5 7.33%; T
B 4% 12328.7 1476, 5 92.67%. MT&E
BB SHIX 30, 2022 FJR 2 HIE

JF— i 55 B EAR TP AE B IETT . JEIT . S
Ty 22 PRTT . BB 7822 i ABR M T 2022
IR AR TS5 LB S T BB
BEMIT S N2t MRS T .

AT 20224 & S HCE T BUR AR S L

($45: f27)

RS | B
B 975.4
BB 12328.7
At 13304.1

FHRR: S U AT Lk

MR 22 AR BUR i 9745 B e S, 2021
IS, ZRAWEGR R SRR FEEH T
F0k 405 1250, ACiEIERE I 247.56 27T,
X e 248.89 147G, AMIKF| 157.97 1276,
T BURT P b e [X L At 13t 378.57 12705

B PRAIT I, 2022 K 2 A BUN 5%
FRA A 14371.0 127G, % 2020 4F i3 fn 3680.01
276, #Z 2022 FFIK, ZHE BUN A 28 5t
fERIf5 %5 13304.1 {270, PH A5 55 PR A& i 4%
1066.9 147G, L HEUE BUN S R A HIEBUN
15755 BRI LA Y

A8 HMABRHEHFL ($45: 127T)

BiEH 2020 4¢ 2021 48 2022 4
UM 5755 IR 10690.99 12547.99 14371.0
Forfr: — MRS 4435.08 4599.08 47431
LI L% 6255.91 7948.91 9627.9

FARIR: R BURF RS AT LA

2. Mo BUR R R R

ZHMEBR SRR, BEELR
BRI AN LR, LARVA—
R RRFTE 1, ARG RIR,

2020—2022 4F, 28 BUN 1 55124 4F GDP
Frati K, 705 24.82%. 26.95%7F1 29.54%,
LB BN %1244 GDP &b T—MKF.

2020—2022 4, ZHWAELREM )1 (HJT4R
I T 7= M A FEFRE W +BUR 14 38 S e A+
BN ) 43 514 10355.68 12.7C -+ 10618.88
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{¢.76411 10815.20 1275, BUR it 5543 7124 9600.14
2.5t 11576.3 /2 7CA1 13304.1 1270, [HH, %
BABUN G556 I e Zee s B, 0
4 92.70%. 109.01%7#1 123.01%.
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AL WU 5 53 AR B g A TR B
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3. AIE R A2 AL A AT
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A U 55 1 A R B R

2022 7, R BUR PRGN FTBUR P
B & AN STE 43 i A 3091.03 42 T Al
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FUE Y 852.65 {5 A1 1610.25 5. 2 BI& BUR M
B SN ABUR S & U IR BT A &
T 7 ) DR R EAR &1 e

I\ ZEig

TR 2R 2 5F WL BURE BUKF
7 157 95 SR DL LA S AT I 5 55 A E T
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