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VA ST 8 R A BB 0% T W e 1 b g LABBURT I
S 55 4 SO MR 5 (038 0 ) (W f5 (2017)
810 5) S5 3CMF, R MU BUR R | {4
BRI At 22 AR IR 5% i BE R HE T AR .

AU FE D TR, 221808 AN 22 5 TR A I B
L CE . PR BT, 2B T 2015 K
T CBEE N RBUR T ST S 25 B
ACTIUSR A PR B2 SO R I St L) (e
(2015) 26 5) , MHEREFUR AIF. TEHBUM
TRURAR R . AL R TP LE . n s
BN H . AR B S58 . ISR T 4k
ITEH BTEBUR IS E B PRI 2 200 5
W SEAR RS T TNT, PR TR B B
e, MEATIRIGE . 2 FFI% B I TR B o T
PRI SCE T, AT 2017 SR AT (LA
N RBUR 5 T4 DL W BCFH BRI S H 54T
R SO RS R L) (R (2017) 83 5,
IS I B NA RE A SR
ETTHNT, AR A BRI S H SR 4 e
AR AR Ak R AR AR A RS
Gl PRIT PARG . O M. 8@ IS KA
$al b A A5 ATk 1) WA BRI S H BT AT R
IO, BB EASTIE M W A X
ISR EOC & .

T E T, R NN SRBUM 57 55 X
R R B T BUR 55 KRG . AL B I
IS B EGI R R, RERM T CRBA
N BEBURF 5T I si it 7 BURF I A 45 85 B 1) 92 e
BIL)  (BEEL (2015) 25 5) A1 (&#iE AR
BUR IR AT T B BURF AT 55 AR B S kb B
TERER)  (BEBUME (2017) 105) , %
BB AL R BURER S E BTN, BT
WAL T BUR MG A S AL T /N, Fsi A
DX BRI £ 55 AR B Y TAE . AR, 22 il
FVE S B SR, T BURF R 55 AR S 4T
RDPRDVE BI85 34T 90 . FEBUN
TS N I T T, 2R RIE T (B
77 BURS 25 KU R4 AT 247 IM) , R &
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WA B CHEWIX . mfEX) BUF 655
WS HEATZHAS I PR AITUE, EREHA
FRBUR ZE 1 5E i 55 RIS ML S BT, 737
AEAB FEHLA, e KOS DX IR B AN B B0 51
5 R

B W BT VESES

1. 3075 BUFAT B B HEARH]

ZWEEABZBRZARK EE5FK,
BEE/NTRBMIBHEKR, HTRERE
3 K fett BOUM AR A s B KARRE

HArhEsS TR, &, . &, 8/2 5
GATEUAR]. BT “CEFRSAT R —
B RN, AE M, R O SEAT L I B
il CTENED Rl 43 T S 5 o B WS v
FEl, T8 0% A8 DAF & G B S 36 A8 B
IFEATH, BRI BURRAC N R BLRE, nE
EH, REMBONE ., B BT I
S R B E AT, HAA T
HWHEN BRI BO T E . —RE, HJ7
UM AT A e, B B e R 4 ) 2 1)
K.

(1) F 35 2l AR &

o 5 2B USRI 2 LA 1994 4R SEAT
{14 53 30 A1) O IS B FR) DR Ak A, BRSO 23
Hh S EORF [ i ON b IERORF ] s N A v e
HUR 57 BURF FE 20N . Horfr, el s i
NEFEIR, W IAEN B AR, T 2%
Fi, ZEMEBRL, BRER. BB ARAT. Al
I R SRR CRARELBL. P
P50« R A T A BB 45 Hh [ E i
NEFEENEL, SREE L B, SRS
WRL, TIERL, B5reRL, EMREL, ERAERL, Mt
Fi, Bhi s B, 328, LR, JERIN
s R LI EFEGERL AT
B NFTAFEL, b ARl B4~ A
R YL 5371 60%: 40%1 LI 4r 5. 2016
5 HAeHATE SO s e, MER SRS

BHE 50%F1 50%[1) LU 73 =5, 22l 3 AR R
FHE YA AR B A G (B

(2) 48 LATHFR

LB AR TR E K = M X LA,
T353R A v S BUR R RS PEIRON B K . AR BE
€2020—2022 F2ZHA 2B MEPATIHHL)
5, 2020—2022 4, A 03RS Egikb
BN & 11 3995.14 1275 3604.51 42 7T Al
4135.12 1475 - A A5 L AN 72
SATBON B EE R, 2020—2022 4F 5 kBl
ANLEEE S35 85.74% 90.52%F1 91.69%.

A1 2020 - 20225 224 FKAF L BARBI AN L

(%A4: feL)
TiH 2020 4F 2021 4E 2022 &
— AT EZAIRA | 374278 | 3580.14 | 4109.13
1. JRIEHERN 317.49 | 31749 | 317.49
2. BRI 342529 | 3262.64 | 3791.64

21 BRI 3117.96 | 2982.39 | 3537.75

A
2.2 BIER AN 307.33 | 28025 | 253.88
BURFEEETE . Egahiik P o e
A d . :
EARALEMHE: Ly 132 221 0.88
BN . . .
&t 3995.14 | 3604.51 | 4135.12

E ERE R AR E R A BN R
TR Gl M BUTIRAR Y (S8 2020 - 2022 4424 B
AT AN
2. Mgy M HOK ZAEATHE L
LA —BAEFRLBANFERTHK,
EABRLA T PHKF BN & IE—AF; 3
RS -FHEEASF, BA LHE AR

RNy S BB A S MNG R T2 RR;

ARERHIESRFE X2 B ETHES., HT
B & B AR % L B R R,

(1) TR Z AR

HEHE (224 2020—2022 FETREHATIH I
£, R SEVBUON/SCH BT E B AR
— AL/ S T BURF R S IR
/> H BRI B ARG BN/ BT
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A2 2020 - 20225 248 T BOK XA AR E L

(#45: )
T H 2004 2021 4 2002 42
— N 3 A
" ff RIEBUSHN 8745.80 9250.94 9759.41
X 24
ﬁﬁ M SO 5296.06 5956.75 5837.49
B A 45 A 44 2 ik
Fﬁ AL EWN 106.02 113.70 188.25
AuTI—
WA BUBON S 14147.88 15321.39 15785.15
RNV
B ?I& RIEBSES 8745.80 9250.94 9759.41
iR 2
-ﬁ% e 52 i 5296.06 5956.75 5837.49
HfwAzE
Flﬁ kL S 106.02 113.70 188.25
Bt
BT BT 14147.88 15321.39 15785.15

E: BG5S TAHE AR L A WA BN
TR SR W HUT IR ARG (s 2020 - 2022 44 T
PATHILED

M GERI R, 2020—2022 4F, ZHE
BN LA — AL TRE N Bt v E, —
A LN S HE 2R BN S vt
) b5 ELIAET 60%. 2022 5F, Z2BUE BN
St —RAILTE AN ST BUR RS
N BT FTEA AL BN BT 5t 3
61.83%- 36.98%%1 1.19%.

A3 2020 - 20225 2 h A FE M BOKA R L

(43 fen)
EE T ‘ 2020 45 2021$‘ 2022 4

1. — A FETEBA Bt
(1141.2413+1.4 8745.80 | 9250.94| 9759.41

+1.5+1.6+1.7)
11 — & A 3k A A

321596 | 3498.19| 3589.05

(1.1.1+1.1.2)

1.1.1 BN 2199.48 | 2389.89| 2246.62

1.1.2 RN 1016.48 [ 110830 1342.44
1.2 _EZabiN 374278 | 3580.14| 4109.13
1.3 —f&fS N 660.51 | 744.27| 578.09
14 LApgsi 88.74 | 104.87| 250.77
%%@;ﬁﬁ&ﬁﬁ mist A 1033.81| 1321.47| 1230.37
1.6 HZ HAh X $2 0 4.00 2.00 2.00

1.7 FfEfR A — kG L
SR RE RS EEER
2. BIFFHEE S TR LT
(2.142.242.3 +2.4+2.5+2.6)

5296.06 | 5956.75| 5837.49

2.1 BURHIEEIRN 3144.58 | 3516.18 | 3091.03
Hrts AT LA AR ik 2864.18 | 3243.41| 2822.25
N ' ’ '

A AR RER | 05| 13182| 13608
ZERHEAT RPN 2.65 454 3.72
2.2 BN 251.04| 22.15 25.11
2.3 BIfFEEBA 1678.19| 2085.04| 2127.07
24 LR 181.72| 253.13 398.36
2.5 fhEfi Bk L WS LA N
26 NS 40.53 80.25| 195.93
3. EARAZERA AT 106.02| 113.70| 188.25
4'(1%131‘2’%;%)% BB 056 6s18.18] 709360
4.1 SR FEGIRN 2314.67 | 2941.03| 3254.88
42 LHEAR 3228.83 | 3337.24( 3838.72
4.3 AN 189.06| 239.91
MBI BTt (1+2+3) 14147.88 | 15321.39 15785.15

E: MERE SR ET AR E F WA AN
TR B WBUTHRALR G (S8 2020 - 2022 44 U
PATHILED

MUENAKFE, 2020—2022 42, ZHEE 7
S — A LR U 321596 12T .
3498.19 /2.7t 3589.05 1278, {E4E&A T+
b T g K H BN & B A A
68.39%-. 68.32%A1 62.60%, B 5 EL—f#.

M EERIRE, 2020—2022 4, “HE
WA ST A — e A ST St v
2022 F— R IR S H BT A A 61.83%:
TS Y A R K

MBS EHE L, 22 08 BT .
2022 4F, LB —RATE SCH St 455 T
TF 262.40 14.70; BURN LG TR S H AT 25 5%
N 311.91 1270 2 BUA W BTV S U Tl R
U, AROERE 72T R R AN A
TEACP RS &

(2) WO M AR

— R A IETE WS AF

2020—2022 4, A — A LTEIRN
ST al A 8745.80 1476 9250.94 42 AN
9759.41 127G 2020—2022 4F, “Z#E — KA L
TREW N> A 3215.96 1278 3498.19 12 7T Al
3589.05 {470, RIMFFEEMKEH . HSaEHA
AT, 2B — A LTSRN 4 E 4k
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T K, 2022 AN T4 F 31 A4
AT 10 7.

LA — A LRI BN N &,
BB (5 LE— %, 2020—2022 SR
5 EE23 5N 68.39%. 68.32%F1 62.60%, Z4E N
B BEEE O8I AT AR, 2B AR BLR
MEDNEBE S Al BT 45 B R0 1S (A B VR H A i)
BEBAMLFTERL. 2020—2022 4, ZHA
BRSNS A 2199.48 12,75 2389.89 A2, T0Al
2246.62 10,70 . ZRAA BN 32 2 B L TN |
EA B (5 A RO A7 BE PR
RN FN TN R, 2020 —2022 4E43 514
1016.48 1.7t 1108.30 {¢.7u A 1342.44 12,76, &
WIBEKES.

2020—2022 4, ZHE R A LTS H
PUgIGK . WRIRSKRE, 2020—2022 4F, “ZH
B—MAFLTE S A E L R
S H S k2 XSO RAROKSCH AT AR
RS oy 3, 2022 4 BiR HOI S A
5417.01 {70, &R aLIME S EH
64.65%.

R4 EHCE — RN ST 2k B R L

(#4x: fn)
m B 2020 4 ‘ 2021 4E 2022 4F

it
AR S 516.82 523.46 585.94
A 300.43 308.92 345.07
HH X 1262.80 | 131643 | 1420.75
BFEROR 369.65 415.45 508.44
_ SCALTRIR F S HER 97.01 86.18 86.61
T REHRS 191.21 199.10 201.23
FL o ORBE A S 1176.21 1230.09 | 1426.72
PAE RS 760.55 727.41 807.19
PR H 920.74 943.11 990.78
WL AEX 861.87 859.93 771.57
B IEH S 333.39 304.10 360.81
E T S 218.17 222.83 235.22
imﬁﬁ%ﬁiﬂﬁ‘%% 115.34 98.14 171.59
_ ARG AR 59.91 64.93 60.61

45 AT B3 127.96 145.92 147.59
N 158.90 146.13 258.77
—BALEME AT 747096 | 7592.14 | 8378.89
A S H 91.04 71.37 71.37
;ﬁﬁmﬁ R T 481.74 588.56 455.42
ZHETR R R e T A4 604.56 766.32 566.57
TR -4.75 0.78 -0.97
T 4 0.00 0.00 25.73
G5 N 102.25 231.76 262.40

— R AFTRE ST H AT 8745.80 | 9250.94 | 9759.41

E: L A b arEEm L, ALRESLF L. kil
A TE TR F; 2. mERESRASTH A RELZATESL
NI,

P RR: SR T BUT A (Sl 2020 - 2022 444 T
PATHILED

MARE, 2020 A DSR2 — oA T
WNREEIG K, AP T4 E i, (HBE
W 5 B — s — A TR S K I PAR
AN, PREERAIE A I RFE IR .
LA — A LTRSS B B
MR, A 48 R K.

BUF RS TR E R

2020—2022 4, 28 BUM MR 4 T
NETHN 5296.06 147 5956.75 1270 A1
5837.49 1,70 2022 4, LA BUN RSN
3091.03 1276, [FIELTFFE 12.09%, FEHEA
= b A AL LEYSON A

2022 M, ZHEABEEESE B AT
4684.74 1256, LAEAG LA B LEA 9G35 H
(15 59.94%) N, H AR H O 450
AT A DL A S, S5 % A 311.91
275, BRSSP ATRE /g0, TRE RS
FRPERIK

A5 R BT AA T b it AR L

(#43: f270)
W B 2020 £E 2021 4E 2022 4%

[E A - b Al B AR
it 2575.01 2937.07 2808.06
ZERIBAT AR IS 50.26 60.11 4995
HoAh s H 1842.68 1690.33 1826.73
BN &S AT 4467.95 4687.52 4684.74
Hh 75 BURF % 1045 45 1E
e 195.18 481.77 525.50

www.lhratings.com

11

,,€
A USA

X

7

,

oy
A

)
A
\

/\
u
=]



EsSEETERIGERZAE

China Lianhe Credit Rating Co.,Ltd.

o7 BUTH Tz IR ARE

W P4 377.53 399.03 315.34 Horfr: — 5% 3816.72 4090.9 4217.2
b g g - 0.08 0.00 LIk 5783.42 7485.4 9086.9
LhEE A 255.40 388.35 311.91 FAPRR: S B R 5T LA

BUFF i &3 S 5296.06 5956.75 5837.49

Mo AR E R A R NGE R,
ﬁnﬁiﬂ: z‘%%;ﬁw T T 3RARY (G408 2020 - 2022448 THE
RARTE,  ZRUAE BUR M 5 & TR 1 Sk
BOR: A L A LR 22808 BUR
PEIE GO B R, s b= T S I Bl Jk
SN — B R
HEREES TR ER
2022 4, R SREIESIN AT
7093.60 .70, FEAFEIE RIS U
3254.88 {¢.ouAN EAFE4E 4R 3838.72 14t A,
R RIS S H ST 7093.60 1273
SRS A 267413 {408, DAk
PRI A TR E RIS e 4 S H A 2 J IR AR [
7RI L &S N 3 S5 5% T 4F 4303.23 14T,
Fh 2 ORI 4 T e 5
EABEALE WMEBCER
2020—2022 4, LA EE BEARLERA
ST 106.02 1276 113.70 /2 7GHT 188.25
{278 CEZNFITEWAF = BRI , (5
BN ST LLE AR N, 2022 4E, wHEEA
PEARGE SO MR g5 R 4F 8.42 /47T

7 RS

1. o7 BUR 4 fi 42

ZBAEBA R FAEFEE K, B4
He BUR AR FRERVA A

2020—2022 4%, LA BUN R 55 BN T
K, 2022 £y 13304.1 127G, Hih—fkfn
% 4217.2 /.75, &5 31.70%:; £ 15if5 55 9086.9 12
JG, 1t 68.30%.

F 6 B RS (45 1L50)

2020 £ \ 2021 £ \ 2022 £
Ho T BUR 5 %5 9600.14 11576.3 13304.1

NS BB KR, 2022 FFK, %
AR BUF AL AR5 N 975.4 1278, & 7.33%:; T
BHURFf 45 12328.7 1276, & 92.67%. M K@
BB G X 31, 2022 R 2RI L
W — i 5 R BRI A T . TEWiT . D
s 22K BB AN 22T AR 7 s 2022
EIR AR TS EEEREA LT . BT,
FEIMT . N2ty 2T IERIT .

AT 20224 kG R BURHAR S L

(#Afx: 17L)

BAY 975.4
2B 12328.7
it 13304.1

FALRIR: % HE BUR TP Lk

PRI 22 B BUR 9515 B EE SO R, 2021
IR, AT GE RSB EEM THa
F0k 405 1270, ACiEIERE I 247.56 127G,
X s 248.89 1270, ARMIKH| 157.97 27T,
TBURF b [X L At 13 e 378.57 12705

S BRAT T, 2022 4F i % A BURH 7 55
FRA A 14371.0 1270, ¥ 2020 4734 /i1 3680.01
275, B 2022 K, ZHAE BUN A B8 Bt
R %5 13304.1 1270, P57 5% BR 40 i 42
1066.9 1470, LR BUR 3 55 R8T Il 1E BUM
15255 BRI LA Y

A8 ZHABAEERAE N (B45: L)

WE 2020 4 2021 4¢ 2022 42
WU 55 BR 43 10690.99 12547.99 14371.0
o — sy 4435.08 4599.08 4743.1
LI 55 625591 794891 9627.9

A RR: A BT LA

2. W BUFEIREE
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ERAEBR R EEARE, 2EELR
BEE/R ALY ERArs), BARE—
R R T8, BB HE,

2020—2022 4, A BU £ 55/ 24 4F GDP
FRE K, 9351 24.82%- 26.95%F1 29.54%,
CHRBUR %/ 245 GDP b F— 8K F.

2020—2022 4, LB LGREM )1 (HT4R
G W T 7= M A FEFRE NN ABUR 1 3 8 e A+
EFANBIN ) 43 51 10355.68 12.7C < 10618.88
{2,768 10815.20 1275, BURi 5543 3 9600.14
{278 11576.3 {Z7CA1 13304.1 1250, [FH, %
BABUN 5 5556 It B8R EFE, 20l
N 92.70%. 109.01%F1 123.01%.

. KEIEMGRSFREREN DT

1. A+ R AR A

2023 4 2 U8 BUR B Rl BT L 065 55 (DY 35D
CRUTRfRIRR “ AL T 277 ) SURAT UL 0.47
.76, BIBRA 3 4, BEMFE—RK, F—RX
WA REE TGS S TS TR =

55 .

2. AIAE IR A 45T & A BT AR S0 %
")

AL T T 55 R B b A T BRI
B, HORAT R 2808 BUR 61 55 AR R R

N

3. RHAE AR HAZL B ) AT

A AL U5 55 24 % 4 PR I BGEE T 19N
IR SRS, DIBUR MR BRI
NA L T S5 A AT B B2 Aok

2022 4, LU BUR 3L S U N FBUR P
B E A RN ST 43 R 3091.03 42 g6 A
5837.49 {¢.70, 43 AH AT AL im0 kA7
L (0.47 1278) 1) 6576.66 1541 12420.19 1.
AR BURF M SN FIBURF P 3 S TR RN
SATERT A AL TG 75 1 PR R R B AR i

I\ &g

BTN LR 25 WL BURE BUKP
75 151 95 IR DL LA S AT T 55 0 e T
SAETHE, BE BHE VORI UG BYA
BEEEIE 1 XU IRARS, E 2023 4 22 B BUIT 7T
AR LI (WD MERSESR N AAA.
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itk 1 BERFRREREENX

BB RAEHT BUR B SRR =5 R, 5K RN: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA ZnTH “-” Fr5 iAo, F£oRfEHSEMEACT ASS; AA RE B R
AT “+” Bk “-7 RS RHMTOR, RORME SRS T EUR T AER .

FAG FHER T SRR T PR G LR (W s A A XS e, 15 PS54 el 2K s e T V74
ST RIBLMERIZ DI, AR S S HAPHT GOE AT Re . BRSSO E M S LR &R,

%R =X

AAA LS5 KIRE TR0, FEAA AR LT 5L, 529 A A
AA LS5 HIRE IR SR, AMAT TR AR, HA KSR
A BRI RE IR, B AR T BRI, E LR
BBB BEERS RN — B, RATIGHFABGBR, B XS — K

BB BAERISFREISS, RAFEFHEEMRA, L XS

B AR5 M RE /TR IRR T R 5P 35T, 20 KSR =
ccc IR 55 (K RE I B L OB T R AP IO B3R 85, 320 XU A

cc HEANREEHE RIS

C ARELEIE 55
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R FAZ A A TR 8] kT
2023 FZHABUTRRRT A5 A (9H)
) IR R 2 HE

ARYEAR S B R AR & BHE TP By A IR A 7] (BURfRIAR “BRE 557 ) AR
A SRS, G BHE AR AE AL TG TR 5 VS oW N 5 B2 AT BREAVP L, BRERTY
DAL E MR ER VP ZANAS S JBR IR T o

LRAE W BT NAZ I B 545 BREZ VP I BORHE 5L A 2R KN SRR BERE . B B8
B RHZ A % IS BOR EOR MBS VR R R A E AL B 7 VF 20 RO A 58 R
BRI AR

LR TR R G DL R AL B RAA, B AR AT REXT A L TG 7345 HI VP
G ERO I ERHI,  2 HUR W BUT NSl AR & 545 IR 1A R Bk

BRE BB D) S s S DHIRDL B RGO, AR AT BLRAR A, B BLAT
REXS A L 1575 FI VP90 A O M T, S RAER T 2R E, &
I EAT 0 AT, R Seifl B B S VPR A R, REREAVP IR, T B BORER
MZATVER A [R1 2058 105 LA i BRI VR AR 75 AN 4

W E W BUT A RE KRR BEERERVF R BORE, B IR EHUE . RICWRE TR
258 MHARTE I, RGBS W] DL R B 4

www.lhratings.com 15



		2023-05-29T17:50:33+0800


		2023-05-29T17:50:37+0800


		2023-05-29T17:50:37+0800


		2023-05-29T17:50:37+0800


		2023-05-29T17:50:37+0800


		2023-05-29T17:50:37+0800


		2023-05-29T17:50:37+0800


		2023-05-29T17:50:37+0800


		2023-05-29T17:50:37+0800


		2023-05-29T17:50:37+0800


		2023-05-29T17:50:37+0800


		2023-05-29T17:50:37+0800


		2023-05-29T17:50:37+0800


		2023-05-29T17:50:37+0800


		2023-05-29T17:50:37+0800


		2023-05-29T17:50:37+0800


		2023-05-29T17:50:37+0800


		2023-05-29T17:50:58+0800




