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SEERERBTRTIEEAHR—POE, FEEAREDNKERRESE, F=FE GDP
BEEERERANEIERE. HX, £E—FEREKBERNELNE, —FTEHABRUR
H, Mz “Fks” SEERARDE, BERE. fEVRESEMTIT. ZZELK
BITHRRERD: —FXIMFOEE. FRINRBERLNBREHES, UETIHHY, “ZEHOM
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SA B RX 12 R KERLE, RBEKKEFEFE, HRKFFE. HTRKREHNERKX.
BRERLEH, RBEENEEEEFFENZ—, FHFEX. aMEZEARMRE, |l
ElE BIVAF ALMA K ERBSLEARFTRNER, BEFIERZAEALIFYRX
R BR.

BFREE

IFR, ZREELFSELEERIKE, BFBESTEERHKE, ZESEFLAR
38, EFHETENRBERRRKEFE—ENTEE

ZHEB IR FEREFNERFE K, EERAFER. 2021 £~2023 F, LH&E S 7ISLT M
[ 4 7= s {E 42959.20 12,55« 45045.00 {2 5551 47050.60 {2 5T, [8 EE 4> B4 4< 8.3%.3.5%F0 5.8%.
2023 F, ZHEALFREEEE S MERTERXHHRE 11 7, REFHRTE 14, £
MANE FHRE 460 AR AR RE R 76830 Tt. AHI, REEEFERTE T2 ETY
KFE (5.2%) - |HILGHIT, 2024 F LY F, 2EMXEFRETRK 23967 12T, BLEK
5.3%.

BR3 RUEETBLEFHER MERNLEER® (B 27T %)

GDP e GD P35
50000 10
——
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30000 6
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0 0
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
sein 2021 4 2022 2023 £
,T Y
a &5 1% &% 1% &5 13
WXAERE 42959.20 8.3 45045.00 3.5 47050.60 5.8
E—rlEmnE 3360.60 7.4 3513.70 4.0 3496.60 3.9
E- N iEinE 17613.20 7.9 18588.00 5.1 18871.80 6.1
E=r=iEnE 21985.40 8.7 22943.30 2.2 24682.20 58

BRI R#EE 2014 £~2023 FEREFIHSZRFIT AR ZHERITE, FASHER

REEWXRIE, ZRERXHEZENEFLRREE—ENRTEE. 2023 F, SEHXIA
X A& F=RBE 12672.8 27T, EILLIGK 5.8%, KX BEXNRMALENEMMT, FEERHE
SN 4 (L, Z2FLNRE. BE, GOTHHHEREEBRERK G RN 8 MET (&
AET . T BERIT . LR BRI T BN T R BT K A B E AT 30958.68

" ARSI TEE. WY, BE. HEE. HtEmIAS.
PREFENRLELFEEER, BRAURNEE (B M) KITR{AN 2018 FEMREFBERTTEIT. BITERYUEEFEEN 340109
fZ7T, LB EEIEM 4004.1 {Z7T.
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278, SRBEMX AR REMEEIX 65.75%, M REFK KA 4554 P % i -t i
X 7 bRt (BFA™. LT MW BN RRWH. HiRW. EETH) R
AENELTRFEDEENRME. MALY CDP kE, 2023 £, M. T#mH. I
R ER T, BAY COPIZETRE&FKE; BMm. eMH. ERmMmERLH ALY
GDP W& TR EWE KT, HREH AL CDP KERIR.
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’E. SHBENBHEA

BRARRBELFEKNERRN N, SFEKNBEH-RENRBMERR, ZRRNELTF
B =iz E A R

BRESNNRBELFEKNEEN . 2021 F£~2023 F, ZEELHLBEERRE
RIFIEK, BE DA 7 9.4%. 9.0%H 4.0%. 3= 3kF, 2023 F, ZH&E TIWIRFIEK 22.7%,
HAHE iR B IEK 20%.

MERFEE, REEEHREAERFREATERPTFHEVRERBHFLRE. &
FR, ZRETWIREFEIGK, Hrp 2023 F, 2BEXRT L. #iEL. Bk cELm
B IR RIBHRER, MEFMELIEEEEZMRNIER. W, REERRBETSEAL,
2023 FERARFIEWRFILK 24.4%. IHFR, RENVEFREHFHIHRIMELNE, ZHE
BRI AR FIGERF TF; B 2023 £, LEBEFEMITFRIRE 4659.36 27T, [
EETBE 16.4%; B RESHRKEFSENLEER 9.90%. BEKRE, LGB~
BNERBMER, HREMNEFREMFTHinEREEm.

P RREFREUATERTR LD, FERETEARE, BETE2E4ERRMBRMNEFRE, ALEZGHERMYUNESTLRE, QFF
BEE. IWREF. AEEH. REEILBMLARRERES 4 30 MRH. 10 MEET (B) R3INTAK. 20124 11 A, BFREXME «F
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B&RS RRERAMKEFER (B %)

i =] 2021 15k 2022 F185% 2023 FHtE
B E R =R 9.4 9.0 4.0
E—ERE 39.1 22.5 12.1
B RE 13.5 21.8 22.7
F==IHRE 6.9 2.5 -5.2
Tk 13.5 21.8 22.7
Hep: #EWHR%E 14.6 21.5 20.0
BT SRS 3.1 -6.2 -16.4

BRSRR: REE 2021 £~2023 FEREFMHESLRAIT AR ZHERITR, RASHER

EFR, RRERFSEHERMBEZRRE. 2021 £, RBEER/MBSITEHRE

17895.2425T, FFL 3695 >\ 2T 2084

o 2022 £, ZEEEFPANRATUNESEMITL

%IWE%H%&?§1”%4Qﬁ,%EFHW?%%H1W&2@3¢ EEERIEF
THit 4304 4>, KEMIE BEERIZMAEYEA XER~ L EM (BIRE S61Z27T) « BM

E%EFBGWkW EXRAN (BRE 65127T) « BRI BHEEFSFEZREBEMRLE

(B%%E 20127T) « AREFREAHALEFNLI (B1RE S5 127T) « AGHKE-ERN (B
, REMTB BEGRBARFERAE (BRE 61.7127T) -
telrid () FretEsi h et K=AthEh o8 (BRE S2127T) « RRAKKMERNE
BRAIHME (BRE85.9127t) « G428 EBERNSHELNEEAE (BIRE 190.512
TT) « HERERKR] —H 2X660MW BRI FMEN A TE (S9%% 51.8127T) -

Ehm9ﬁm);%1%%

HBERRMEEFEKNE N,
MHBERE, HBESNNRHEE

XA 7 SER K
FHEZRHNA, BOZETZHELFHNRE. 2021

F~2023 FF, REEHLHBRSESTRFEK, BEENEKR. Hf 2021 FLURBER
FARMENEEE, WEHERT, RBEERAYAIIREARER AR HYSKHRE

PG

M6 RBEEBEHLOELEFE (B 27T %)

_ 2021 4 2022 i 2023 £
o & i & i & ek
HESEHBELTERT 21471.2 17.1 21518.4 0.2 23008.3 6.9
Eﬁki’/]—fﬁﬁﬂ‘-&)\ 30904 10.0 32745 6.0 34893 6.6
BERAMHEBLH 21911 16.1 26832 1.3 23607 4.7
B O & ZR 6920.2 269 7530.6 8.9 8052.2 7.8

BRI ZAEEREFESHSRRAT 2R RIHHFLE. KRERIUTRE, RHSWER

EFR, BEXNSMNIBUKERRERA, KEEEEOQSHRFEK. mﬂﬂiﬁm3¢
ZREIMRHE ORE S B E LK 26.9%. 8.9%F1 7.8%. 2023 £, MHtH ALFRE,

wWEE O 5231.21275T, #K 11.3%;
ME H=

RE M. KFERE

PO 2821 {25T, K 1.8%. MNBmmEkRE, Eﬁﬂ]ﬁj\
F &iEn0 390.6 2T K 11.6%. MiHEE OB G X

HkE, REEXNHE “—H K EBRBEHOEK 20.1%.

HpR%E: dfjc@coamc.com.cn

it ERTFEAXWEFFRERF O A 45, 460 47 &

HiE: 010-62299800
100071

f£H: 010-62299803 6
BEM: hitp://www.dfratings.com
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| 1 )

RREMH. BRFRATVEFEREK, MATFEENRAHESE. RENEFHES
ARRNEFEAFLRERR, F=lEhEaiie

MW EMRE, ZEE =R g5 B 2021 /) 7.8:41.0:51.2 1% K 2023 F£1Y 7.43:
40.11: 52,46, - ZF U ARBEZEFLBRNTER 1,

ZREENBEEENRREF R EMRAMMIHEWES, T aFFSFER
LB, BEBMR RAERSHMEGIE. R REFSANLI. kIR EAREHESER
B F=dl. 2021 £~2023 £, REEME L T IEIMERE DB 8.9% 6.1%F1 7.5%.
BRl, RBEERRNEFLERTIN (KH) ERERAE. ZEEBREA LR, FREE
TREARNAERLE. RBLEREEHEBERAA. FWAERMNERAR. #EEF l (§
B) ARFEXRE. FEILF W (RE) ARFTELE. REERRKEERLE. REFRE
HARAR. HEAHEIRBERATRRD AR R ZHREEARRERKRER L.

EER, ARI=ZANRE—AEUELREBNTHNT, KREEHEARFLLREIR,
WE T AR R REETER TR EEMERERE. AEMEEHIE. RaEHR.
MRFFM R BIHA. BBRMFRERSEARAKRSTRARES ™. 2023 F, ZHESEAT
B IEMEEK 20.4%. BF, ZEEFRREEERLRE S K. BRAFELEIFHO I
R BRIV EIEK 28%, SEESESE 8 i; REREA/NIVEIEK 54%, REREE
B0 FEERREHERT YNEAN £l 129 A, SEEEEE 8 L.

MREFHE, EFRZEBERCIFENFEILR, SFRAFLEDNLRE, 215
RARBIE KERALCBEHTRE. 2023 FEBEAMERBNZF OERRHRIEF STNEE
FEER, BFER. BEER. RZHN=ZXBeIGHERREERHRE, SIREHELEF
TR, REFRNELREXFUIET ASHEFRLGE, REEATANORFEME, FREHA
ABRLPEFHAE 28.2 . K 19%.

E#XBZH. ERNERFEEFURRAT, REEF=~LRERR, RENRBEE
FEKNEREKS|E

ER@izk. SMMBHAEFVHNHT, RBEE="LRERRELR, BHESNZH
BREFIERKNEREKS|Z.

2021 £~2023 £, ZEEE =~ WIEMES B 21985.4 {27 22943.3 {27t 24682.2
25T, DAELIEK 8.7% 2.2%F 5.8%. Z@izkIHE, HFR, RRERMIZHEZ L
FHa%, 2023 FRmbizkE 42.3 {20, th EFIEK 7.3%, HpkigiusEi&Es: 10 12
BEE2EE—R. BHE 2028 F£R, ZHELESELKER 5804 2B —RAH 7098 N8,
R EWERR 5501 RE. SEKBEWERR 2537 {8, LW “ThESH%” .

SR, 2021 F£~2023 F, REE S WIEMES IR 2779.5 2T 2935.1 Z7TH
3035.6 27T, BEIHIF 5.9% 7.5%HM 9.4%, SR IRFRELR. BHE 2024 F2 AKX,
ZHERNARLETREHF 176 R, NPEFAEHE 1 L. £BE 7, HPREREIRLED
RAEKE 24 %, BEHEHXE 14 £EB% 6 L. HZE 2023 FR, ZHESMIBART

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
ik dERTEEXTHEERERAC A FE 450 460 47 F 100071 B : hitp://www.dfratings.com
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GFRRE 8.3 HiZot, #1K 10.8%; ARMERREM 7.8 HIZT, EK 15.8%; FMBAR
MmE 1.1 BT, tEEFZIE 1681.8127T.

=T, 2021 F£~2023 £, RPEEMHHALRED AN 7263.2425T. 6811.71Z
TTM 4659.36 27T, REMRFFE TR, 2023 F, XEMFHiHER LEWREEFBRM,
ZRENRBEHERRIHETER TR, SFXBETREREHERR 4677.64 575
K, TF 28.5%, BamBEHERM 3872.85125T, Tk 22.8%.

BIEKES

BEEBLEMH. KIEFH . KIZANRE—ALFRRRBAOTEIER, AR
BRXA%EN, REEEFLRATRRIT

MERBERMENAERE, BIIETE. KIEFE. KI=AMRE— L R
MARBTHERE, ARBERFLZREHNEB. 2019F 1281 H, BSRNLT «<KI=ZAMNK
H—AELEANNE , FROI=FANKE—E U EFANERERK. R EESRZEE
i, AIE. T DR R RR. RN BN EEESIIHROR, BEEHKI=
AMLXERELR. MUBRLZHELECIERET . FEFCEHN. £5RERF. N
PEEEHL T FAF MY, HHEBITHMHRKNLRE, MREETHBIUHTEXRER, fTERAFE

N NRHREIFT SRR FrX I RERMREL RIFREK.

ZRERLEEAFWRFEMBMRERNE, FTEFH~ L, #ERK. WK L.
I BMEFEEFLES ‘Gimfe. Sk, 84 BEAR, XK “DHET IiE,
BEEH 1 DAL 10 MEETFZUALEERF . 100 MER “BFE” ‘K7 k.
1000 MEAEER#H “NEAN M “BE” £, DURE VT EREMERMIIR L KFE.
ERN, ZEELEAERRERRIVERX, MReBRS. RS LR TARYR.
BEEHE. BFES. FRT UM ZRRSFFEFERSLEVAELRE, EREE. 7FE.
BE. Xk ki KE. KRB PUWEEFEERSLASRAMSFELTR, AHATRKRL
EFRBNTERM BRI,

WHERGTE. RE (ESRXTFRERSKEENIOIZFTHERENEBESEL , 28
HERITEHBEEINREKE, ROREKIRES/KEINGE, BRIREXRZESS AR
EE, RAKIRENEEERZNEARBIRA; KOKEOFR L RER, SEENCIH
HEMER; MRFENECIKAEER, UEHREMERLTERESPRTRERER
ASIR, RAEHESHER. BN, REERTERGOTETE, GOTEH 2Kk {ed
PEXEESERNERFLXE, BER=ZAMKNEZARTS, BREEHK =L EAH
AP X B BN RIFEN K 2 —.

202059 A, HE (2B BHEAZHEX (UTHEHR ‘RBBRKX" ) £&EHEM, T
XEHMET. KBARAXLER 119.86 FHAE, BESE. T#. BE=1HKX, SR
KRHTIER ARBEREMANGEMERBZ R OMP= L EF P O5 9K, T KIS
LA X S K TIERKIZEFRIRARX ; B8R KSRyt R REEMNE
PEFNEAW PO b X R BIFIAMA R L RS IX. 2022 £ 2 B 2022 F 4 B, 24
i, RBERXEFEERGE. T#. BIR=1HF XM 13 MURHIRZEHEFTK. &

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
otk SEETWEEXWEERERDLO A E 45, 460 47 F 100071 B : hitp://www.dfratings.com
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BEFBLIRBBERXLEARE ‘“—H B BRMKOILFFLRPNERZTRIER, #
RHREIFT ML LR L RAREME, INRERRHSOFTSRIRMEIR . St H)IE A AR T
HKEUERLR, RHEZEEANLR, BN,

BEERE, BOIHTE. KWIEKE. KIZANRE—FCRREBHSRUARZEE
RXAEIMARHELFTRRERIONEGE, AREZBELFLERITRRIT.

75 B
B
ZREMBIBAMERA, EFRFERGRAMRH LRABIBA, HMELARE

ZEEMBIRN PR K, EERFERSBEANEN LRI, HWEENRE. &
FR, ZHERLAAFEBARFER, ZEMFLZIHTHRSENGEEMN, KEEK
FHEESPAFETRE, B, RBEWE LRBUTRARNENBBASE, £—ERE L
ZRT RBENVBIES.

ER7 REBEVBEABBER (8 25T %)

mE 2021 £ 2022 5 2023 £
£l =] S| =] £l =]

AR T ON 3498.2 33.0 3589.1 33.3 3939.0 37.0
Hrep: B 2389.9 68.3 2246.6 62.6 2592.9 65.8
FEFA 1108.3 31.7 1342.4 37.4 1346.1 34.2
LR BABA 3580.1 33.8 4109.1 38.1 4407.2 41.4
Hep: REMRA 317.5 8.9 317.5 7.7 317.5 7.20
— RS 2982.4 83.3 3537.8 86.1 3769.8 85.54
TIEB S 280.3 7.8 253.9 6.2 319.9 7.26
BUREEESIA 3516.2 33.2 3091.0 28.6 2305.3 21.6
B 10594.5 100.00 10789.2 100.00 10651.4 100.00

FRLRIR: RHE 2021 £~2023 FHBREHTIERE, FHSWER

RBEBBBAGER, BER. ©UAEH. B BHHAFERBE T HIgERSE
BHBASLERS; #H. RERTHREFE. ERESFEANS IS REEHKNEER
BE, BFER. SRRBEFEFEARS WX FHL T E R DIERE

RUE—BARTEMARREK, 2021 F~2023 F, ZHE—RALTERAF LY
E A7 8.8% 9.9%H 9.7%, MBI AREEE D77 33.0%. 33.3%F1 37.0%. 2023 4,
REE— B ARTERNELE 31 MERTRRPBETFE 10 .

MBI EHIRE, = FRBERBRENE IR, BRRA S —RARTE KA LE
53319 68.32%. 62.60%F1 65.83%, WARBEST. MBHRE, RHABMIATERME
Bie ©UFTERRS RS RSNR, RREby REENARBS, 202] F£~2023 F,
SRR A LA BIH 69.54%. 65.39%H0 70.59%, i AR NARE . MITUSRE, AR
RERBHEHIE. ERSEARS TN REEBMNHERRE, BTEE. QERS

¢ MBI A=A HETRE BN+ ERABNBRA+BAF RSN, ITAFERIR FRIR S R R S MBI A F £ ORI A.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
itk AEEHEESXTFELEFHRL A B 45. 460 47 F 100071 BEM: hitp://www.dfratings.com
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SEF AP LB TR EE S48

E%R8 RWEIEHMERL (BA: 25T %)

mE 2021 £ 2022 5 2023 £
S| =)7 8 S| =] S| =)7 8
HUBA 2389.89 100.00 2246.62 100.00 2592.90 100.0
T EBFA 2174.85 91.00 1980.37 88.15 2313.01 89.21
HER 1007.58 42.16 845.07 37.62 1232.93 47.6
N FrEH 392.42 16.42 392.44 17.47 379.46 14.6
E2b ) 262.05 10.97 231.56 10.31 217.88 8.4
WA HhEFE R 112.92 4.72 113.39 5.06 104.26 4.0
4R EIR B 163.38 6.84 163.43 7.27 171.89 6.6
TiIEER 142.97 5.98 129.29 5.75 99.24 3.8
N RS 93.53 3.91 105.18 4.68 107.37 4.1

FRLRIR: RHE 2021 £~2023 FHBRERTIERE, FHSWER

RBEREBEPTRMBNENXFE, ERHBIBARBRX, EFRBEFEESBAR
BEETHE, BRRZZEH=RIMHTHREESFERNEEMEFE—ETHEM

ZHARFEREPAMBNE I3, LRHBIBARLZHE MBI ANEENRIR. 2021
F~2023 5, RYE LRIBIKASBIH 3580.1 127 4109.1 {Z7TH 4407.2 25T, (ML
WAHILEE S 3 33.8%. 38.1%H1 41.4%.

ZHEBAMHESRANEZ B =R TS SESREYM, BERFETR, B
MRFERSKE, TEHES LHFERREILRAMERE. 2021 £~2023 £, LEYEBFE
BRI 3516.2425T 3091.0 {Z7TH1 2305.3 27T, SMBULAMLEE S 51h 33.2%.
28.6%F0 21.6%. % [EZIEA L MFEANRE LA S Z B R TR SERMEXBERER
ZEN, ARZEEHURELMERANEILBRA N ENBEFEESBANREEFE—ENTR
wmEM.

T
RRE—RAAMEIHAERFEEK, BFEESXHER TR, VBRELEE—MH

2021 F£~2023 F, ZRE—MAHAMEIHFEIEK, BNMEESIHEMEER TR,

2021 F£~2023 F, ZHE—MAFREE PRSI H 50 3797.4 27T 4240.6 12
JCHN 4427 .3 127T, &GEH 51 50.0%. 50.6%F0 51.3%. LI, L&A HTRE T L Hi
SRR RMKIERBERKR, BHEIT G R7 23.75%. 21.03%H 20.8%. FHI, %
BEVBBARERKE, RBEMBRESRREE K.

BHILHRIT, 2024 F EHF, QBEMAHMBEE T 4459.5127T.

* MR E=—RARBE X E HE IR RENRL ST+ PAERETE, 2021 FRIEIHSTMBZMNEREMBEER, TERUZTHENM
N RNUER AT

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
itk AEEHEESXTFELEFHRL A B 45. 460 47 F 100071 BEM: hitp://www.dfratings.com
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E&R9 RBEMBHARER (8 1Z5T)

bid= 2021 £ 2022 4 2023 £
—RAHFTE I 7592.14 8378.89 8638.15
Heh: —RAHERS 523.46 585.94 593.32
BE 1316.43 1420.75 1517.02
HeREFRT 1230.09 1426.72 1502.76
BT BAE 727 .41 807.19 814.20
BEFEESTH 4687.52 4684.74 4064.34
HBREAR (%) ¢ 46.08 42.83 45.60

FRLRIR: REE 2021 £~2023 FMBRERTIERE, FHSWER

BUFRE

EKIZAMNRE—AUERLZRREENT, RBELFEHTHELCAR, RIEEFT
KRR, EARBAUIITERRLF

2010 £, ESRIEXME BOIHMHEAREFWHERTERAL | RECHTHMHERE
FIEBERER ERNAERELRERE, SREMERINENERPREFLEBTEX,
FEATAEK=_AETASHX =W EBNES; 2019 £, BSFRONLT <KI=ZANKX
H—AELEANE , FROI=FNKE—EE LA AERERE, NREEEEIR L
R, EHARREIFESUER, MREXRZFRERABEEEN.

ZHEHXNBESLZRER, TRHFET (RBBEXELREAL « (RBELHKII=HA
MR — UL RAKINETHILD (RBEERZFMHESLZRE TN AFMLF 2035
FIREFNE SHBEMELZREAL, PHREZHERREITIELREQJMEF £, BX
EFCUFHAFIZRYG, PEEZRENHTER . ELLEXLMBMNSIARLRE, KORMK
RN, HEERFEFAWRATR, BELREEEEF L, MREZRAKRRS L, REK=
AR R,

T=HH#E, LBEBNRZ LR BERER/RSIFREMEFTX LA RNERILR. 515
EMESFUMRER. UETHEAKE, FRARME. BEME. hEMEIFSRERLR, ML
EHUFENSEIEER, (EAEERZMNNGSMEERMZROMPLEIFTH L, KA
SR AR BN o

THAREE, REERFFELRMEREIEIERFNF, ERRRETXELRmEk. &
oo EFUER; MREEFEWVEALRMUATR, LRFEFETE, MREELHE
BEHIE. REFIE. BaFiE. REEFEXE, A—PRURSWHANERMENRE, R
H PR SE A N ERSREM, BEERSIFTILASTREL, THRERS XMk
BRI

BRl, REEEKI=ANRE—HCERLREBENT, SFEHTEHILLTER, &
BEMERT X PP R RIER, BRI BITE LT

¢ WA AR=—RARFHEBN/—RAHETRE X H*100%.
T BUTE MRSV EBRRERAIERARREICTRE, RAGEART. T, BT, \ET. ZEW. BHT. BT BEEmMA
ZH (ERX. FHE) HAH, £9ME (T X) , BEREE, WEK=ZABK.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
itk AEEHEESXTFELEFHRL A B 45. 460 47 F 100071 BEM: hitp://www.dfratings.com
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ZREBNERAFIE, BHERZEHERS, BINRZFEERAINE

MBRERZEMERE, THEBNEEREKESAERLT, RBRE (PEARKLNE
BN ERAFFAD MME, RAXNMKERAXESESR.

AEBRERAFERATTEH, ZBAEETEZXRBMHAXF. HFELHE. B AKREFLX. B
B, ZBEBNILERS. BREFNHESKRAT ARMVBRERITERSHEXEEEIE
ERYEBR AT EAFKE, BFEERERNTS, BFERE". SRMBIEHRE'Y
B\ 2017 F, RPEH— DY KWBRERAFAAET, BRLSFABNGRSERE, BAOMRIET
B R E TR AIE R

BRRSEENTE, RREBNTHTEBRN RS KNG, £REHAT (RBEA
RENXTIEMTBUFERSEENEERLY (KRB (2015 255) « «XFHLBUFMHE
RENKRE 2L BRRMBEANY (FRBUME (2017] 10 5) S—RIIFEMHF, WET LY
BERNMRSEENGEER, 7T 2017 FRIEBRNMERSEEAS/NE, EMEBRILT
BNMHREEEASNE, ARAMRBFERSKEHETIE. RIE WEBHERKF AT E
FFESSITRAEENSIMERLY (M [2015] 225 2) B3R, REEAXNHERMAESE
SKITRARMERE; BN, REMEEEXEZRNE—BENRSHITOREE. REERS
REHTBRRSMENIREER, SEHHEFERFSER, AERFIARRLTENGS.
ZREMEFTERSREERAREER, WERTBNGSFEANERE. REBETRBN K
FREEE, FIE <RBEMHT BN GRS KNEHEMMESTNE (Wit (2015] 2022 5) ,
X B (K) BUSMHEGRS KEEBTEIAEN . IHEMTRE, BRERMARSNENHARTNE
KFENEUBEITNR, BRAIRERFRUEVEESMNKE. 2023 F, ZEE TETE R LI
B HEE 3498.2127T, FFEGBRHRMBURERE S, RXTREXRSEERER, EIEHR
HEASTEAREENG, 1719.6 ZtHELEXTEER.

BUR RS R E=1RRE N
RHEBRBEFHEARS S ILRE, TBREPTFEHETRERKBEF

BELZHERATHEFTRNER, EFERZBEBNGEARRFEK, BUFHRZERAKE
BERF, 2021 £~2023 FLHEBFHRFZ RS BIH 26.95%. 29.54%F0 33.40%. #ZE 2023
FR, REBBNHERE 15974.6 27T, BUNRERE 15713.4127T, Eh—KRHEFRM
4610.3127t, EIEFSRE 11103.1 25T

MNEERERE, RAEBRRFEIEZEF TRMBHLEXRBEN. #8E 2023 £, 244
RPBUNGRSRE1133.40127T, 16 PHALFSERE 5996.02125T, 105 PRRBNHEFR
EM 8583.94 12T

RBEBNHREZELHRABRAEGE, BEHEFRKRTE
HE 2028 FR, ZBE 1~3F () FHIfHRF N 34834527 3~5F () FHfR

S IRBRELSNEREHMN 2015 FXABEEH M CREBRRERERLIRE , 2015 FRUSBRERERELELE 31 MERBFPHEEE
8 {i.
7 IRE LEMAXRE AHBEEMRAP LR 2016 FHEMBIBHEERE> , 2016 FREGERMEBIEBEESE 31 M RBUFHHEEZSE 3 (.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
ik dERTEEXTHEERERAC A FE 450 460 47 F 100071 B : hitp://www.dfratings.com
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%579 2226.21 {27t S FLAREIHfS 7 10003.70 27T, BB ABBINHRS REHREHE
AEE, FHPRENENRK.

MEFEERE, ZREBNTHTEEBRMERFNEEETEZRE T ROEMEWA
BNMHEEBRAT ERABBAE. 2023 F, LEEMEMHAN 10651.39 27T, NEBUFfHRSE
MEEEE 0.68 f&.

E&R 10 RBEBFHBRFESEL (B4 25T

IE 2021 £ 2022 £ 2023 £F
B 10594.52 10789.21 10651.39
B RS R 11576.30 13304.11 15713.40
BN /B RS R (%) 0.92 0.81 0.68

FRRIR: RRE 2021 £~20283 FRFHFEXES, RHEHREE

s, ZBERNREERTRSZ, AREBRUEERY, WHABNREBEERM. L.
BRBBREFVEINETRS, UHRBEMBIRAMATRERSRETRE. ZE, KTEK
A LZHEBFRGERENRE, SEHHRS KRR,

TR EITRES

FHBRLERSHALZHEBNLECTEERE, FRTETVHABARB AR BRENTEER
NERARBENHSRE, EBRMEBAZAERNLAZRMARIHE. FREEFE
BRI B IZEFRRE MM AEFET AT XS

REY T [2017] 89 53, HEEITEMESHNNIE, NEEEFHitERNAX ZHf5E
FRMARFELH . PELITEMRFERNOME, NYEBERFERBERRABUTER
WAL ETRANREREA, BUSRBAN LB T EEBE TIHRFEANEHRE,
A EREHNENFMTEESHNEIRAENEULI, TRELEHGASFEASN, TEZIfHEE
REALITHEXREMGRSFREEL, MBRASKIETUEAE. AtRFEREAESNALEE
BNMESMEERE, UERINBEXEHNRGEEA EEZEFRES KT,

1. 2024 FZWEBR LTS (= TEH)

2024 FRUEBFETHS (STHM) FRUALSE 1 AFHA, TEHUREA
12196 1258, BUERAHE RIS AS 804 27, BAMBHIAREOERE , WA HEH
HBEMAA BRI RERRIE 125 8~4.67 5218, BHERE, LATRESSOMER
i SR AR

B&11 ENE (B4 Zx.

T’ AR RRTER FENMRT BE

lﬁ M\ ~,
X AR EH REE  BENSW  LWAR K

BT mme (cm) mazEs 410 1.50 091  1.46

HEZEER

BT o sz as 3.20 1.70 140 1.45

HEE

BT BT P X BE T E 9.40 7.50 0.14 1.52
HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 13
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&1 IBNE (B {27k, )

1T REZH ;e METEH FAHENLETT BE

XXl ?&ﬁﬁ REEEHm LTIk =8
M T gg?;g%% SRR O TR X 17.50 14.00 0.14  1.43

=

BT e KB ST 9.00 7.00 035 1.8l
BIFR M T IR X sk BHA R IR B . . . .
ﬁ%g W 2 24 F R 24 2 K B T 750 5.80 050 140
i;ﬁg AMEHAE R XM E (KMFIA 1) 2.10 1.68 0.10 4.76
§§$ Eﬁﬁ%ﬂ)—ﬂ: (EYE_HmE) P XEuEmn 1977 13.84 0.30 | 95
igi FIEAR (REBRER) BAKSATRE 10.50 735 300 193
PhT WEAR (EXERREK) BPREEWE 1392 .14 050 228
ig; FMAEZEBEXH X KIETE 2496 17.50 0.70 178

a3t - 121.96 89.01 8.04 ;

X EERBARRUEMBUTRAN ‘HEMARSENRSASESE .
RERE: REEMBUT, R SINER

2. 2024 FRYEBNEMHES (=+7H)

2024 FRPEBNETHHES (=+7-8) %T&‘Iﬁ BRES L1 AFIE, MEITHESRE
3.724z7t, WMERAAHERMHRSG RS 0.7 2. ERIMBAMAXBUEE, Al EE SR
RABDENRERZE 1.37 . BEARE, LRIEES ST E W SRR B KEE.

E&12 mBNE (B {27k, )

N s 4= [ LB 4 2
SRR HEE BRTEm AENLST BE

BRES HFEseE THfHES BE
ERTHEEX EHERES 3.72 2.70 070 1.37

F EEEBARRUEMBUTRAN ‘HEMARENRSASESE" .
BESRE: REEMBUT, R SINER

3. 2024 FRYEBN LIRS (=TEH)

2024 FRPEBNETHHES (=+E8H) %T&Iﬁﬁ,\u& 247 B, MBEITHISRE
7825127, BIERAAHMERGS RS 1.27 2. LRMBHARELRIE, TEMHKE
BEMALRE SHNREREAE 1.40 5~1.50 2 iE. BiARE, LRIUEEBSLIIM A Kk
SRl % B KEH.

E&13 mMBNE (B {27k, )

TB HE &K BE BRTER FENRT BE
X%l Tﬁﬁﬁ REEZEH ThfmE #fR
Gl PAAXEHGERQABAIEE 57.94 38.24 0.87 1.50
G205 NfEmmgIRIRMABUETE (TH) KERIE
ey 20.31 13.68 0.40 1.40
A
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IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

E&13 mMBNE (B {27k, )

p BE REFEm AR BE
R4 MEEH ?&ﬁﬁ HESSEm tTAS SN
&it - 78.25 51.92 1.27 -

F BERRARBEAVBUTRHN ‘METMEENRSAEEEX .
BRERIR: REEVBUT, RHSWER

4. 2024 FRYEBNEMES (=+/\H)

2024 FRYHEBNTIFHE (=1/\H) SRMEAS L 1 H~FIE, IEHHERE
39112, MERAMENMFGSEE 1.51Z7T. LRMBAWFZARIE, MBMAKEES
AR AR SN REREEY 2.16. BiEKRE, ERTERE®SIIIE Wim 5E % B K.

E&14 mMBNE (B {27k, )

T RE BE BETER AR BE
Xl i ?&ﬁﬁ WEESW  THME B
ST $428 (R S420) WEHHERATAAFLEET 4, 00 L0 216
mEE 2

X EERBARRUEMBUTRAN ‘WEMRRENRSASESE" .
RESRE: REEMEBUT, R SINER

5. 2024 FZYEBNEImMGHS (= THH)

2024 FLXBEBNEIMHRES (Z+AH) ERMEHXS R 41N FIME, WMEHESRE
36.61 17T, MEAAHETGESEEZS 32T, ERMBHKRFELARINE, NERPKEE
EMEAARB BN REREIE 1.335~8.33 fF2iH. BIARE, LRTMBRBIINBENGES
B2 B K S

E®R15 mMBNE (B4 27T, %)

7 — mE PEFTER AONEST B3
Xl * &m HEESW  THESE 5K
sy CORMAERMBRARER GFR) B, o 1130 190 133

B (FAH B
AT G318 FARINEXREAR—RAEERTIRE (57

4.56 3.00 0.30 2.98
HR BRE)
R G318 AL UEAENR—RARRRLE (&

6.85 4.00 0.30 2.98
HER EAH)
N G206 KRR AR T 4.67 2.40 050 833
ait - 36.61 20.70 3.00 -

X EERBARRUEMBUTRAN ‘HEMARENRSASESE" .
RESRE: REEMEBUT, R SINER

6. 2024 FLPEBNEMES (W-157)

2024 FLRPEBUN TGRS (W18 %T’“‘Iﬁ BES L 2MFIE, MBHRIERE 56.02
27T, PFERAHEIRSE RS 4412T. LRTMBYARERARINE, B MRS E SR
RABSHRIREREE 1.30 5~1.85 2. BiAKkE, LiRTIERESSLIII A a5 a5
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R

Bk 16 mMBNE (B4 27T %)

AR BRTER  ABIRT

HERS REE HSESE SRS
&EH S92 BREEESEIZL 25.22 20.00 2.40 1.30
SET SO EXEFEEANLE (EEEE-TEEH) 30.80 24.60 2.00 1.85
&1t - 56.02 44.60 4.40 -

* BERRARBAVBUTRHN ‘METMRENGRSAEEEX .
BRERIR: REEVBUT, RHSWER

7. 2024 FRPEBNEIES (H+—H)

2024 FRPEBN TGS (U+—#) SRMEAXS R 1I3MFIE, TEITERE
59.96 27T, WMERAMREIMGSGRE 448{2T. LRTBGFEHTELER. RIHF. F
HHE. I EXEMRE. PAERREIMESKREERAETE, AN GESEMA
AE S REREE 1.24 5~1.69 B2iE. BARE, LRTIBRBLIAMBKRESMER

E&17 mMBNE (B {27, )
T

AR RRTER FENRT BE

I R :
X AR EH REE BSESE  LUfis {55
AT AETARBREXEBSASEHIEHE 2.81 1.20 020  1.39
ST IRE (FIHKE-BERRE) Z5EHNE 5.81 3.20 0.25 1.26
AT BRE (BII-RYIE) 48R 2.99 1.05 0.22 1.24
PN SIS =y £8 Sf S 0 g At

’S‘HEFE mEIHEﬁi*FiﬁkE%\E/EE%&% E|7kulnt§2m|:| EWI 4.51 1.88 0.22 1.07
=
A AT S S I At =

g ;gﬁilﬁgkﬁ\/ng%&jﬁﬁgﬂ? SEERIRE 780 3.50 0.20 | 38
Ju
A — IR . 3 M b At

A SIETTE _HAE. AL R UEXREGEESE 348 100 0.70 197
EPsE]
2 /) Dty yavay N o St S

3o ;ﬁ‘j{ﬁF‘ EASE TR EREMIEHEIR A SOE T 0.9] 0.63 0.08 1 39
£

ES 1A e

o ST RER R RSRERATR 8.85 5.00 0.60  1.29
KIX
g
mHEl RBURYGIILEFERYT EE 1.20 0.95 0.11 1.36
X
NGl : bR # B IR 6.46 5.00 020  1.69
e AREMARERILXFHRINE . . . .
BT s RTEamE AT 7.6] 5.00 040 133
%/@JX 7 =17 = E oA . . . .
el
e T3 T
MY ZREEIESIVERXESXAKEFRTEE 2.51 2.00 0.30 1.36
Fel g
X
AT T L SR SRR RS
BRSTST @aélﬁ/a - e % 4.99 3.20 100  1.43
R ”
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RAEEWHEFF [2024] 0322 =

E&17 mMBNE (B {27k, )

T’ AR RRTER FENRT BE

x4 MR ERH REE  BSESE  LUfis {55
P

X

&1t - 59.96 33.61 4,48 -

F EEEBARRUEMBUTRAN ‘WEMARENRSASESE" .
BESRE: REEMBUT, R SINER

8. 2024 FRYEBUN TGS (W-+5H)

2024 FLYEABNTIRE (M+2H) SRMEAT R 3 NFIE, MBI ERHE
350.731Z7t, MERAAMETMRS RS 21.06 Zx. LRE T ZGENELEIH/NXBUE. K
Mo K. BARE. BRUEEE. R ER AR U EXEMRE. FEES. K
FME, METHAN R EEMA RS SHNRERRE 1.22 5~4.67 fFziE. BiEkE, £k

B Re % LTI B Yt 5 R 3% B K

E® 18 mMBNE (84 27T %)

I &#R
BRTE AR BB X 4 5iE

=)
BB

ARATEm
FEEEW

FHLAT
LIRS

B
&

&HEH 0.67 0.50 0.15 1.39
InH
P = vy NN =
AT A R AL R ER O R ERE 2P E 6.88 355 0.20 447
B
AREH AT EERFRTE 12.34 9.87 138 1.60
A s — =k I —
fegRtani=|
SREMFRR B ARBTEEIHIE 1.25 1.00 0.60 1.25
EETEAE EAEFTIARERITIUFHEIR 2.02 1.60 0.30 1.27
SIETEAE EISKRSIERUEXCESEEIRTNE 7.89 3.00 0.50 1.38
FE (Z#) BHRZRBXHAXE
e [ 12.69 10.00 0.30  1.49
i B ETE
EHMBELARERANEFRES—H]
e ’ 5.08 3.50 0.30  1.39
EHD BB EERE AR
. . THTENXZIHNKBIERRERSIR
e ; S 6.90 5.00 0.10  1.42
TeHTEMX o
4 3 l == ST ‘%: =]
ST X i’;ﬂﬁi%’ﬁmﬁmﬁﬁ RRRIEEIERT o9 .45 041  1.35
E
TTHTEAX  FTHTESXRMKFRATE 3.62 2.00 0.30 1.43
THTENX THTESXETES (—H) A 8.08 5.00 0.14 1.47
THTIEIX SIXTIItEESEREIRIME (ZH) 3.78 2.20 0.40 1.48
TEHTEIR ISR ARIIRISRET B 2.60 2.00 1.15 1.43
TSI THTEIKEROXTHERTAE 2.01 1.50 0.24 1.34
TSI AT AMERTE 2.92 2.20 0.05 1.37
THmEN= . .
B % K EHZLIAAREIR/NKBOETIB 4.47 3.50 0.30  1.45
EHMTOIK  HTREAMERTRXKERTE 6.29 4.60 0.50  1.31
TR J;}I'Z@JE FARAIUMOERREIN g s 4.50 014  1.58
#E§8: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 17
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E&18 mMBNE (Bfi: {27k, )

T REZH MER RETEm FERETT BE
X% RES HLEeEm OIS =8
M CIK RIXBXZRHNKBUEREINE 4.00 3.00 0.40 1.33
T CIK EATCIXKZIRNGERIE 3.95 2.50 0.16 1.32
TR EIEXERKTBUKOEH IETAE 8.22 6.40 0.30 1.6
D il S 47 37 o S S
T R ;zﬁii#ﬁaaéém F A XEEEEMIBEEIRIN 13.90 10.00 105 | 28
TR ;Eﬂﬂ%;ﬁg%ﬁ;&zzm‘lﬂzm KERE 5 5.00 020 133
Al
EHMTEILER  FUERE U EERTE 15.27 10.00 030 1.33
THTEEX HEEEAKAFHAXSKAE INH 5.53 4.00 0.02 1.44
ST LT _ .
o 2E—EULEHMEK = AIRAT ST
Hox e : 25.12 18.00 070  1.48
ALK ez — 1 g me
X
e LT
dEFrXrElE R TIEEECI = F—HmE 6.57 4.00 0.20 1.22
X
ST ™
ZFFATFEA  FTHEFREAFAX = EARBSIETE 2.53 2.00 0.10 1.75
X
FEPETRX %EB AP TT B Pl TR B DR 3.59 2.80 0.05  1.39
IR T2
FRETH 2 AN V=3 =] L
TR ?Eﬁiﬁixﬂgffﬁﬁ%ﬁﬁt/ﬁimgﬁ X E 1% 7 89 5.00 0.10 160
FEEIRIE
N AT RR X BB 2+ 7=l k- s A
SERETTA 1.53 1.20 0.05  1.43
ARTHEE o mmTRE RS
EETKREE WKREARGREREZIRIE 6.29 5.00 0.30 2.20
< M1t =4
EmTEEa [IE%%%IEI/J\IZEE%%&HWEE&’A%EE;: 9 85 400 0.14 192
iy =|
BEETRET AEmERREREH OB 3.77 3.00 0.46 1.44
=TI =LA N —H
SR AT Zrﬁﬁi—?—ﬁu%(ﬁmxﬁﬁﬁlﬂmﬂ (—H9) I 390 1 80 0.95 1 2%
ERTRET REmAXRAEEERERIE—HmE 6.08 4.20 0.30 1.31
EfRMRET AREmHERERATIRENE 11.32 6.00 0.30 1.34
EfRTmRET AETRIETRESERERE 5.00 2.00 0.22 1.57
ENTHFERE FIEFEEEFZHOMEEIRERIRINE 1.00 0.55 0.30 1.38
N N FER “FIOR” REHKEE (2
= 15. . 2. 1.
EMHFIFER K—hir) TR 5.07 .00 05 50
il BN T ARERLTEEZINE 1.20 0.70 0.50 1.27
e =S N - oD £
T s X ;ﬁi’ﬁy HBHX LR RS aRRRE N 4.86 2.00 020 1.6
NTENK BN EFREESTE L EERTE 3.95 2.20 0.20 1.40
BNTENX SHXZEARERFIENE 1.70 1.10 0.09 1.54
NTELNK BN EHFX SCREXERIAE 11.41 6.00 0.10 1.73
NTENK AN TEBXIETmEHHAE 3.12 1.70 0.30 1.49
AT ENE SHXESBLUXK SR EXERIE 5.84 4.00 0.50 1.30
o AREBRSTLBE. AWBRANRKE
MNHERER AR 1.87 0.70 030  1.45
HWHHEZEE FEERERAHIBARENEATRE 4.86 3.60 0.12 1.28
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RAEEWHEFF [2024] 0322 =

E&18 mMBNE (Bfi: {27k, )

T - WEE BARGER SEHEST BE
XXl BREH HEEREH| LTIfHE =8
BMTELE S AR S a8 T 0.84 0.40 020  1.35
BNTELE GARADAEAREEMSERETE  1.20 0.80 010 144
BNTELE GALSHOEIAARRETE 3.20 1.90 010 137
ONTRAE AARERIANERRASERERE  1.00 0.60 020 140
—— Eza%mmz&ﬁ&%mgm&mME . s o 138
A
wMFEas DOSERRIBSLRIEREMEE ) o 1.60 050  1.40
ERINE
HNTELE AARATERSSRSE IR RE 1.65 0.90 020 131
mHHAERE E?Q{MEm;Egﬁ$iﬁﬁﬁﬂI*% (= 1.76 0.80 0.35 1.50
TR AR Sé%ﬂ%ﬂﬁ%ﬁﬁ@%ﬁ&%ﬁ&m ” o0 o 1
BNTELE  AAERHEKERTERE 0.98 0.50 010 1.46
~ EIAR (20232026 ) B AREE /N
SNHE . 1. . 1.
BN ERE AR T 3.00 50 0.07 33
ONTEAE & AR AE AR B 1.02 0.80 012 130
ait i 35073 22807 21.06 -

I BEARRARBAVBUTRHN ‘METMRENGRSAEEEX .

~y

BRERIR: REEVBIT, RHSWER

9. 2024 FRYPEBR EWES (W+=5)

2024 ERUEBNETHS (=8 FRUALSE 2 AFHE, TEHUBEA
669.93 1275, WEAARETH% RS 20.08 27T LATMEEBEERL . KFl. BARB
FEITE. WETKIRKELE. #Hk. A FYERSMISESTE, TE AR
BEMARBBFNREERIE 121 5~2.25 (F2 /8. BEHKRE, b5 a0 HR 2 s
CEVIEES a8

B 19

T’
X%

MBENE (B 27T )

RS BRTER FHBRT BE
REG FHFSeW  THHE AR

E&R
BEBERE. EilARRHBHKERN

& ” 1.00 0.60 020  1.64
B TR
TEPaS S Iek LS EERESEE
& 2 230.95 15.83 0.11 225
B (ZME)  (AIEE)
SRETMHERE 2 SL=2FnmEAOR
& Jiasonle 1.38 0.80 0.39  1.48
A Wy 2 R TR
& hET EREME_ARERBARXEIRINE 2.26 1.80 0.35 1.49
&HEm FAERARFS/KA IR —HA T2 14.85 6.50 0.50 1.23
e A VERETRRE—HmAE 9.91 6.80 0.10 1.31
THTERNX SRXZIRNXEEREMIRHEEIRIEE 8.08 5.00 0.20 1.46
B3T 4Z —f.\_mq\g s%_-_\ Tt N
%;ﬂiﬂﬁiﬁEjiIIX mila%lzﬂiﬁ%%%]h_#ikﬁﬁtﬂllﬁﬁ 8.26 550 240 1.23
fegRtani=|
) N =] =N T = \\/ _H
SIS TR ;’;ﬂm‘%’lg REEHTES AR () 4.64 3.00 100 123
A
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E&19 MBNE (B {27k, )

T REZH MER RETEm FERETT BE
X& BEH MHmEEEH TS 58
THTIEIX ISIXFEEABMERATE 2.00 1.30 0.30 1.40
RIS IR  KEEDREE S EXIERA TERE 0.50 0.35 0.20 1.28
%Pﬁﬁﬁ?%ﬁﬁﬁi T BRI E R EEEEMIREEIR 17.83 13.00 0.30 1 22
WEFHFELRX TABE
o =3 ; Ht =
R RIR ggigéggégz%@lm*kﬂ& 5.09 4.00 070  1.33
El N A
) o E,—\I:.:_s_\ — ‘_‘_ ‘_‘_5_,3 \%:—s %
TR ?}?E FEERAMEREEEELE 11.00 080 137
XN
e IT
EFXElE XA R OB 20.00 15.00 0.24 1.35
X
e LT _ .
o 2E—ELEHMEK = AIRAT ST
ey M ; 50.02 35.00 0.40  1.68
ig PR ey~ xiamE
eI IT
dEFrXrmlE  HREEEFIVEEREREMIRGEEIRIE 20.00 15.00 0.46 1.50
X
EMTEMT .
G RARTS ﬁ_% @{kaﬁlﬁﬂééﬁlzﬁkﬁ%%ﬁ%r‘ikﬁ% 3140 2900 0.50 197
- Sl OERIRINE
e e 3 L
e fﬁﬁiiﬁﬁ&&kﬁﬁﬂﬁ%ﬁ%m . 2500 075 1
X RHEEIRIE
WM e
ZFEARTES E REM R IR AR T 5% B AR R 15.00 10.00 0.10 138
X InH
ST ™ .
e , N
G RARTS ?ilﬁﬂééﬁlz%lﬁd\lz&f%ﬁ%I“_HIJ%”T\u 9 49 580 0.20 1 30
X 1ELTH
SRS R i;ﬁﬁimﬁ;‘i X IR = R ERR e 1R 0138 17.00 0.34 | 25
BEHTERE EBEFEERA4GFEZEIRTE 5.00 4.00 0.30 1.29
il SN A E XX RIPEHINE 4.01 2.80 0.80 1.51
il NI X EEGLRREIREEIRIE 6.17 3.50 1.00 1.38
S i — s SE
St 7 :;” N HASKER — AR ENSET 2.60 2.00 072  1.30
£
el SN TIOK Sy ELEEENITE 2.32 1.10 0.20 1.49
N N NTEMXIEX (RESBAFX) B
St TS . 2.50 1.30 020  1.50
EHBROE & arwme
N N N EHXREALE IV EEE S LT
SN TR - . . ) ) .
St Bt X ) B TR H R T 4.18 2.20 027  1.30
s R X B ER RS RAF TS KE
St Bt X P15 & 8554 T 5.05 2.50 0.40  1.45
SHy i8N =_— =EN 31 s A KK
ST SRR X ’;j(i;g%—}&@”ﬂ% BRaaE 4.18 2.80 030 1.33
XN
ENTIETT o oo et e o g =
S R l’i]ﬁ/\l/lﬁﬁéf*ikmqﬂ XMEIFLEERE o, 9 40 040 133
X RHEEIR TR
SNTRTT AL Ima SR XEREMEIRT 3.02 2.00 0.40 1.60
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E&19 MBNE (B {27k, )

T REZH MER RETEm FERETT BE
X& BEF HESSH LTIk =%
mEFXrElE B (B -BIRRER)
X
EMTETT oo o .
S e B ﬁﬁ{l,lf#ﬁfﬁﬂﬁﬂh B P A = e ol S5t 953 520 020 151
X miEEE TR
WNTARZERE ZREEXEOEDHAHKERIRE 0.51 0.30 0.20 1.24
o REARENSHR LSRR RE
ST RER ETEma 6.56 4.00 100 1.26
AN = A MLt 0
swmEAR 0 SRR KSR EMRE LR 1.00 0.70 020  1.39
fegntani=|
SHTAEE AAEMEITSSAETE 3.00 1.80 050  1.36
SBNTERE SHEEARERMERT R OERIE 0.68 0.30 0.15 1.36
SBNTERE BREK=ZAZKEREFSNIEHITE 2.03 1.54 0.05 1.24
BN TERE BHREFERSARESIREAIRE 1.27 0.62 0.05 1.21
BTG BN EARESEEM T EEREMIREER
38.56 19.50 210 132
FRAFAX InHE
A1t - 669.93 297.84 20.08 -

F EERBARRUEMBUTRAN ‘TEMARENRSASESE" .
RESRE: REEMEBUT, RASINER

10. 2024 FLBEBNEHmEHES (K- HH)

2024 FRPEBN OGRS (W+08) SRMEXFR 8 HFIE, MBHKERA
1843.67 27T, #MERAAMEMHRS RS 21.312x. LRTIE SFEHHHEI BT (3B)
g SREIE, MBEMAR GBS B AR SIMRERERE 1.21 £~1.60 fF2E. Bk
&, LATIEREHSLIIE W SRl B KT .

E&20 mMBWNE (B {27k, )

thif: dERWEAXWEFZERH O A BE 45, 460 47 5 100071

BEM: hitp://www.dfratings.com

TE REZH MR PERTER L£ERLT BE
X &I BREH HEZeHm  TIfE =8
ST &RFSYE S1 & 190.92 57.10 3.90 1.40

SR THNIERBESE = RIEAL
A
=y; il (2020-2025 ) —HA T2 311.49 91.00 2.00 1.44
ST AREMERSEALERNE (—H) 367.08 50.06 2.20 1.59
N FERERRESEERNXE (REE) (A8 3956 15.65 1 80 191
=y sl L) . . ) .
ST &R LN EKIEEEDOE 29.93 17.95 0.75 1.32
A 5 [ ¥
A /.:._HEZE%JWWMZ’JE/\tcﬁﬁ?ﬁ%%ﬁ%%ﬂﬁ’lﬂ%iﬁﬁ'ﬁ 0538 1015 0.75 |42
1TIRE
SR THNIERESE = ZIEAL
A
=y; il (2020-2025 ) —HAT72 453.75 133.92 6.33 1.44
f}]gg FERHEEREERM CHlL) % (F¥R) 72.57 14.20 3.57 1.60
&1t - 1843.67 390.03 21.30 -
A BEERERBESVMEBITIREN ‘HERBKENGREASEBER .
BRRE: RBEVBIT, RHSREE
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#it

AHLEWINN, REEEFEELEEPIHEKE, SF RS F2EFHKE, M 8t
BERFTWARFERIEK, UBTFEEMRAER. AEMKSFEF NRENSHIRAF
WiREL R, FEKFENRE; BESIHHS. IOIA5E. IKWI=ZANKE—FLEFL
REBOTETHER, URZHARRNR, ZHELFLRIRRY, THEVEBURARER
BRK, FERERAMEN LRMBIIAN, MEEXARE, ZREBRNRSETEHRSHERS
A, BMARERKRAE; AMASEREESPALEERFTESMEEE, FRIME S
WA BB A AL FSFIIE AN ERERRENEERIF.

BN, RASBBREE, REELFERKIIRERBRKR, LHEHEXFEHFR BRI
%, REEVBBMARGERENBEAFEESBANIIS X LHECR. B~ hiHksER
EMEMMEE—ETHEN, FRMBBARIAESRNIAZZHERIHE . FLEEE
R BB EFE RN A TR R .

RRER, RHEARBNEERFMEDRE, AGESIMTEENINERIE.
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