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B AR % -6.2 -16.4 -14.1

BRSRR: REE 2022 £~2024 FEREFAHSLRAIT AR ZHERITR, RASHER

EFER, ZREFEHERBEATIERIRIRE. 2022 F, ZEELFPAREITRIHEEER
A TIIE R TAIRE 199054 27T, AFEITRIREM 111.1%. 2023 £, 2FEER
InEFF T3t 4304 . %R T 2806 4, FrE TR TR 100%. 2024 £, ZHEERTHE
SRIRE 7871.7 27T, WAEFTHE 1147%; 2TIE, Hi—REERAK (148.9%) « HHER
B (E) (145.8%) « ttaHll (143%) F 18 MTUIRHETHEE 100%, HixziE (1578.1
f27m) « F—REREAR (746.9127T) « #FtfHE (645.7 127T) F 6 DMT AT RIRFEHE 500
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BRI L A OB R . 2023 4, ARG AME RN EANRHETEAD
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REFFouignR, BFEE. BEAERE. AN =ZAROISHERMIEANHLR; 2024 F, ZH
AEAIBRK = ARG HEEIRIE 7 I, HEEH 12 REFTEKEE. AFHERTHE,
ZEERABERAS XIRTIE, 2024 £, BEIFEROIF L FTEAA 200 & =6l
PA S0 X2, FEEREEAS 417 BN, FREAAODBRLBLEFHEE 32 4.

ZREE=ZFULRFRRERE, UXBEH. SRANEHEIES=L, BRIZHEE
FREKNEREKS|E

ZREE=_FUREFRRLRE, UXBzh. SMMNEHEAESHL, SHNTEER
FHRKNEERKSIZ. R, KBzl TE, *BEEYCHEE L&Y, 2024 F5x
BYIZHE 442120, FIEEIEK 4.4%, HAUKBRIZEES 10 FREZES %, 24RM
AR EEME 1591.5 F AR, 8K 6.9%, HRSEFHNZRkESLE 12481 FAKR, &
K 11.7%,

eHMTmE, 2022 £~2024 F, REEHSHIBMESHIH 2935.1 {27 3035.6 {Z7TH
3050.0 17T, HWESFIH 7.5% 9.4%H 5.6%, eV RFRELR. B E 2024 £, R¥
BRNARETREHR 182K, ARBAEFE 1 L. £BE 7 ; EHRAAHNEE 19487.0
27T BK4.9%. R, ZHESMIERIINDZIIERRM 2.2 F1ZT #BK10.1%, £
RN 8.6 izt 181 10.6%.

BT, 2022 F£~2024 5, REEEHFWIRINES B A 2937.1 27T 2839.51Z
JTM 2835.0127T, REED A TR 5.7% 1.9%F 1.0%, MXE=rlm#lRE. XEM~MH
BREEVRAESBEREN, KEEEmEHERRMEERIFR TR,

BFEKEN

BEEBLEMS . KILFH. KIZANRE—ALELRRBOTEER, URHE
(%) BRBRERHN%ED, ZHELFRRIARRY

MERBRIENAERE, BOLEHE. KOIEFE KI=ZANKIE— &L RARK
RARETHENE, IREELFLRBIZMENIB. 2019 128 1 8, ESRONKRT <KI=ZFHK
B RRANNEY , FIROI=mMRE—EE L AERERE, MUTEaERZEES
B, & X DEL. . RKR BN BN BRI AR OX, BREHKI=A
MEKSRELRE. AERLHERECFIERED . FEFEHHE. ETSRERE. A
B RAEFME, HHEBITHMHRKNLR, MRETHBTUHTEXRER, TERFER
FM MR EIFT SRR X W BEBNZELRRFRE.

ZRERILEBEAFIFEMBNRENE, TEFI L, #ERRK. WK .
KL, EMEERELES ‘Bimfl. Sk, KEL HBEFE, Sk ‘“DMET I8,
BEEK 1 DAL 10 MEATFZUAEERF. 100 MER “BFE”  “gK7 k.
1000 MEEERBERH “NEAN M “BE” v, PRSI R E MR L KF.
FR, ZBEEERBREZRBFVERK, MRSMRS . RS HLRRIT. TARYR.
BEER. BFES. FRT TG EZERSSEFERFS L ZLALRE, BIIRE. 7E.
Ba. Xfb. ki BE. RE MU FEEERSVYESSRMSEATR, MEATRRKL
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RFLRERI AR BRI,

202059 A, HE (%) BHREZHREX (UTHR ‘RBERK” ) £&IEEM,
XEHMET. KHARXIHER 119.86 LHAE, BESE. TH. BE=1THKX, 8k
KRHTIER ARBEREMANGEEERMZ R OM= WA OS5 I9X; Tl A KIS
LA MR X P R S X LB EFFRARAR ; iR KOG TIEM At R EEMLE
WEFIGEAL RO RAE X R EIFAAR ARSI . 2022 F2 K% 2022 F 4, &EE
i, RBERXEFEREGE. TF. HIBE=1HFXSMY 13 PMEHIRIBKHMEIFTK. &
BEFBLIRBBERXLEARE ‘“—H B BRMKOILFFLRPNERZTRIER, #
HRHREIFT M LF L RAREME, NRERRHSOFTSRIRMEIR . St H)E A AR T
HKEUERLR, RHEZEEANLRE, BN,

2024 £ 4 R, «ZBEEL=EML (2021-2035 F) » TRESERE, REZEE
EREALBE LMK NBENSETRRNERZED, BREABEEZMINREXEF KR
o gl RENZELRHRK, KEREERESE, B2 “—EFR=FLX" BL
FEBEERR. —ERBERL RIFEER. ‘“—ORROBZRT £5TEERMHO
MEF KRB AT A F .

BEKRE, BUIHTH. KILKE. KIZANKE—A L BREHNSEARZEE
RXAEIMARHELFTRRERITONEGE, ARREZBELFLERITRRIT.

75 U
B
ZREMBBAREEMERA, FERGRAMRH ERABIBA, HMELARE

ZHREVBBAREAMBERA, BFERFERFRAMRN LRHBBA, MEENR
3Ro 2022 F~2024 F, ZEE —MLAFEMEBRARFRREK, BESHIH 2.6%. 9.7%HM
2.6%, Hr 2024 FRAREESE 31 MERITERRAPESE 104, BRMEESVRATERB
EALERNEILEA, REHFLRIMTSSENGEEBFETRE. B, ZBEX
B L RBUNRKR RN, MERUSIA—RAATEN LRI E, £—ERE L&
BT ZBENVEESN; RBEEREREAZLERANRER/)N, HEBNHRFBAREIHES
ANBRRK, WREM AR —ENHFE.

E®R8 ZRBEMBMAMEER (8fi: {Z7T)

IE 2022 £ 2023 £F 2024 £
1 375 TAEU A 6680.08 6244.21 6023.92
— R AHTEWA 3589.05 3938.96 4041.21
He: BA 2246.62 2592.90 2601.25
E[F PN 1342.44 1346.05 1439.96
BRMEESIA 3091.03 2305.25 1982.71
H: BFLFERREILKRA 2822.25 2084.64 1735.05
2 ERHBAA 4134.24 443551 4906.39
FIAN—MR A HETRE R LRI 4109.13 4407.18 4478.29
HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
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E&R8 RBEWMBUAMRER (B {Z5T)

bid= 2022 4 2023 £ 2024 £
FIANBUF R SR RIS 25.11 28.32 428.10
MBULA (1+2) 10814.32 10679.71 10930.31
EEARAZLERA 173.87 301.01 261.63
75 B RS A 2705.15 4498.17 4105.20
He: —RBREVRA 578.09 1072.57 367.19
TIEREFEA 2127.07 3425.60 3738.02

FRLRIR: REE 2022 £~2024 FHBRERTIERE, FHSWER

RREBBBARERER, BERFEIEHMSITRASERARE; ¥R AELRER
rHE. RRREFEARE~INLZBEFRNEERBE, BFEE. SRREAEFHEHEIA
PRl B TR R ST 5

REE— R A RTERA RSB, WRRE, = ERURA TG, &—
R ASETRE MBI LLE A BIH 62.60%. 65.83%F1 64.37%, &b FaE kT, KA RBRIT
MBHRE, RUABKKATERBER. LRSS ESOMEHR, ERREH,
BEBNARIS, 2022 F~2024 £, FUBI AR S LERARE. MTLRE, B
HERBHEHIE. ERSERNA T UNRUERUNZEERRE, BTREE. BERD
SRR L R B Y TR E S 3R

B&R9 RBEETEBIMER (BA: 27 %)

- 2022 £ 2023 £ 2024 £
£ =128 £ =129 £ =128
BHURA 2246.62 1000 259290 100.0  2601.25 100.0
EFBHEA 1980.37 88.1 231301 89.2  2287.93 88.0
1B1ER 845.07 37.6 123293 47.6 124873 48.0
1 TS L 392.44 17.5 379.46 14.6 388.43 14.9
e85 231.56 10.3 217.88 8.4 174.41 6.7
ISR b S AR 113.39 5.0 104.26 4.0 119.88 4.6
TP ERIR 163.43 7.3 171.89 6.6 174.38 6.7
T ihgER 129.29 5.8 99.24 3.8 75.58 2.9
AFTER 105.18 47 107.37 4.1 106.52 4.1

FRLRIR: REE 2022 £~2024 FHBREHTIERE, FHSWER

RBEFEBIPRMBNA NI, ERABBARERX; EFRBNEESEAMR
BEFETRH, BRRZREH=RTHTHRIESEROEEMEE—ETTHEN

RHEFSEEPRYBHNA DX, ERBARRBEVBBANERRIR. 2022
F~2024 F, ZEE LRI BIRAFFEIEK, SMBHAREEE 57 38.2%.41.5%F1 44.9%.
ZHEABNMEES WA ER I ERANREIEBA T, EFERFETRE, ENREFER
BKE, FEREALMERNEILBRABR. 2022 £~2024 F, ZEEBREESKWAS
AN BIELE 7350 28.6% 21.6%H 18.1%. £ [EEIEA L HEANEILA 5 Z B =%
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THTHR[SELARBRFRREZN, ARZBEENFEESVANRELEFE —ENTH
EMEo

T
RRE—RAAMEIHMAERFEEK, BFEESXHER TR, VBRELEE—M#

2022 F£~2024 &, ZHE - RAHXTEILEFIEK, BRTESSIHIRE R TR
RHE—RALTRE T H RIS E 5] H9 4240.61 27T, 4427.30 {Z7TH1 4436.30 12T, &
Ee3 717 50.6% 51.3%M 49.3%. 15N, REEWZHRIE . KMKIEMERR K, BHE
T B 21.0%. 20.9%F1 22.9% .. ZEEMEE LK/ NMERK), 2024 FHEEHFEMT
2EE 131, MBBRREE K.

E%R 10 ZREMBHMREL (84 {25T)

b= 2022 4 2023 4 2024 4
—ARMELH 8378.89 8638.15 8995.15
He: —AHESE 585.94 593.32 601.12

BHE 1420.75 1517.02 1558.73
HeREFR 1426.72 1502.76 1507.38
BARERE 807.19 814.20 769.08
BNMHESZE 4684.74 4064.34 4020.64
EEAKRELETH 78.37 76.17 63.26
M HF B RS 980.92 2696.30 2423.31
Hi: —BELSTFALH 455.42 948.82 245.27
ERERAZE 525.50 1747.48 2178.04
WEEAZ (%) 42.83 45.60 4493

FRLRIR: REE 2022 £~2024 FHBREHTIERE, FHSWER

BUNRE

ERKI=ZAMNKE—AUERZREBENT, REELFERTIRATHR, BREEH
KW RBHAEKR, EXRBEAYMIITERRSF

2010 fF, ESRBREXHE BTHmHAES WEBTERMLY | RECETHMHRE
FIHEBNEX BEMNARRLRERE, EREEEINENERBREFLEBRER,
TEATURER=ARP A XNl MRS, 2019 F, BSKRNLT KI=AMK
B RRANNEY , FIOI=AMNRE—E&E LA AEREE, Y2HAEEEIR~ L
R, HEHREREIFTE IR, MR EFLREFGEEEX.

ZREHXNBSLRER, ERHFET (RBERKBREAL « (RBELHOI=A
MR L RAKINEZTHILD (ZFEERZFNHESLZRET TN RFEMRLA 2035
FIZERNEY FHRBRELEALY, BRREEZEERROITELRER/EH L, K

¢RI H=— R AR S X R E SRR X+ DA REX .

S M EAR=—RAHTE BN/ —RALTRE T H*100%.

¢ BUTH MR REFVEBRRERMLERARBEICTRE, RAGEAET. W, BT, H\ED. ZEW. BHT. BT EEHMA
ZH (ERX. FHE) HAH, £9ME (T X) , BEREE, WEK=ZABK.
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(EHOIF MRS, BETSRETRS. BESLBRELNANIMBERE, AOSRA
RO, ERESFEURAFR, BELRRIEIET =, MRERARBRSL, FEK=
B—LRR.

“+=F" HE, REEBRFIZ DRAL BARE SRR LR ERER R A
BISETESFEUMRER. NEKERKT, FRAGN. BEM. hEMOIFRERE,
BEEH2UFENSEIEEE, (EEEESMANSSHERNZ RO SIE RO, .
RABRAREIL o »

‘IR HAlE, REEEEEE BRI, BRI R A R AL
ERL. ESUERR; MREHEEEWHERLRAMMMTR, SHEFESETRE, Mkl
B, GEEE. BREE. RSBEEEE; H—5RURS AN S,

~ NI

WA MRSV R TN AFNEEERLEMR, BERSVHVESTFER, FHHRESRERE
PR &R

BEl, ZBEEKI=ANKE—AUERLREBHENT, SFEQREILLTR, &
MR R MR, ERERAITITIE R LT .

ZREBNERAFAIE, BAFERZEHRERS, BNRZFEREFERNITE

MBRERZEMEXRE, THEBNEEREKESMAERLT, RBRE (PEARKLNE
BUREEAFFAD HHE, RARNKERAXBSEER.

EBREEAHEATTE, ZHEETEZRXRBMNELF FIHLAHS BIFQAREE . 2024
F, REBBNMLTHENEL “BERAH—AEHEE R SRFLAFANG, =FH5
DIEBREIE AT 23719 4, EILLIGINL 30.4%, Jngs 22979 . BRI, REEBURIERS.
ERAFMEZRAT 2 BMAMBIREHTHERSEXEENCELZBEBN 2 F MG E2
FHEE, BUNEERELNTS, BNERE. MEBUERENRS.

BRREEETE, RSN TEBN RS KEENG, £RHAT (RBEA
REUNX TR EBAMH RS EENSSRELY (BRE (2015] 255) « «XFERBNME
RENGE 2L BRRMBANY (FRBEUME (2017] 10 5) S—RFIFEMEXH, BT RHE
HENMGRSEENTEER; FF 2017 FRIEBRMHRSEERNS/NE, STEERILT
BNMHREEEASNE, ARAMRBFERSKEHETIE. RIE WEBHERKF AT E
RFR%ESEATRAEENSLRELY (W (2015] 225 5) 2R, REENHHGBF GRS RIE
SKATRARMERE; BN, REMEEEXEZRNE—BENRSHITIREE. REERS
REHHFBARSMANIREER, *2ETHEFERSER, HERMNRBRLITERN RS,
ZREMEFTEFRSREERAREER, WERTBNGSFEANERE. REBETRBN K
SREKE, FIE CRBEMHTBFGRSNRITEEMMELTMNE (Mt (2015 2022 5),
Xy B (K) BUSMHEGS KEEBTEIAEN . IHEMTE, BRERMARSKENHARTNE
KFENRUBEINR, BRALZEREEV RSN .

2024 F, ZREHARFEE—WFURHTE, BEIFIEABILTT BN 7S XNQBR
B, RIAMTRSEERKE, RERE. B RENBERERMNRAGRHRE. BN, 28
BFRRMERSER, RFEFRMBTLARSAITEN, FFEHRFNLKL.
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B % R = RRe N

RHEBNRSAERFRREK, RPERREF LRSS, TERPTEHETRAR
BUN, RS RXERE

MEERAIHETROIGK, AFERREEBUNRSRRFIGK. BE 2024 R, ZHE
R PREN 20807.59 127T; REBEBF RS RE 18527.15127T, ER—MRIRE RE 4804.41 12
7T, TOURSRE 13722.74 278 BUFRS R FIEMEEZERNREZ N .

2024 F, REEHLITRFRS 4093.40 27T, RELITHEHFIE 2.25%, BT 62
NER. Hp, ZITHiGHRS 1821.60 27T, BF—MHRsF 127.60 2T« TIfkz 1694.00
27T, TERFHBRLEXEMEE. REEREIR. KBEMREMESEY,; 21T
BRIEMRS 2271.80 12T, TEATFERZHNMTBERRSASMBRGFER MRS .

MNEEBRRE, REEBNRSIERPTTHEBRN. 8 E 2024 X, REERARBAFHR
SR 1302.46 27T, b 7.03%; TEMEBFRE R 17224.69 {Z7t, 4tk 92.97%.

MEREERE, TREBNTRTELBERMHRSNESEIERET —RLAETMEKRA
MBRFHEESRA, BHRESRERE. 2022 F£~2024 F£, ZHEAVBRANBFHRSHNE
HEHS A 0.81 f5. 0.68 £5F1 0.59 %, BMAE MBI ANBF GRS HNEZRZERLT.

Ex11 RBEBFHBRFESEL (B4 25T

InH 2022 £ 2023 £ 2024 £
T B 10814.32 10679.71 10930.31
BUR5 R 13304.11 15713.36 18527.15
BN /B R 55 RER (%) 0.81 0.68 0.59

FRRIR: RRE 2022 £~2024 FRFHFEXER, RHEHREE

B, ZHEBUNHRERMS RAMNZETS A7 1066.88 {278 261.23 {Z5TH1 2280.44 12
7T, FHBELITHTBNBRARSHITFERSNER, —ERELEBHEFNIHE
NED. I, ZRERREERTRS, SREAELVEERSY, MABRFHEEEERS.
TH. BREBFALIARTRS, CHLRFEMBBRANMATEREASRETRE. 5L, &
HBEWIAN ZREBUFERENRE, SHERFEXKTE.

TGRSR REN
FHBEFEHEREPARBE —RAAMEEER, —RAHATAERANFARFARER
ERE

TS ERREPNARBE —RALAMEERE, HHLTEEHN 159.0935 27T, 2022
F~2024 F, ZEE—RAHEMERAD B AKRPFEZIURILITEHRY 22.56 5. 24.76 {8
25.40 &, MAHIBREFMRERERS.
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E%R 12 XBBEFEERERR (B 27T &)

b =| 2022 &£ 2023 £ 2024 £
—RRAFEFRE YA 3589.05 3938.96 4041.21
— MR AHTREUWN /ARE R R LT 25 22.56 2476 25.40

FRBRIR: REE 2022 £~2024 FMBFERTIERNER ZHEMBTIRE, RHSWERE

&t

REEBINA, REBLFESELTEEAREKE, &GRS TEEFKE, F4ET
WEFFREK, MBTFEEMERRE. RENMREHEFHRENSTEARFWIREL R,
RS CIFTRE N FrEugoR, SRAFXNRE, RHELTHXREREBNIICR, BERIR
mE. ILFH . KIZANRE—ALELREBORETHERE, ULFTE (Z%) BAR
IR XA, LEELFLRIRRY,; REEVMBBAREEMREX, FHERERKA
RN ERABIIAN, MBEXARE, ZREBNEEERERS, REEEFIERAITE,
BAEHEENKRTE; AAGFEAESPARBE RLOHEMEEE, —RLOFEMERAIA
HfEMRERERS.

B, AHEBRBXTE, ZEEKMETENRKFLFLRKEFE-ENTTEE, %
BEBNMESWARERE TR, 5XIHBER. BFTHRNERRNERmEE—E
TEBEM.

ZELR, THEARBNEERSMENRE, RPGRFIHATEENIRERRE.
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RAEEWHEFF [2025] 0327 =

fHf—: ZBEXELF. MBRRHESFHE (846 Zx. %)
&5rietr 2022 £ 2023 £ 2024 £
XA BE 45045.00 47050.40 50625.00
ZFEKE 3.5 5.8 5.8
ABMXEFBE (o) 73603 76830 82694
=R 7.8: 41.3: 50.9 7.4: 40.1: 52.5 7.0: 38.7: 54.3
& E 5 IR IR 9.0 4.0 4.7
HLHBERTERT 21518.40 23008.30 24087.70
peida e WP 7530.60 8052.20 8648.50
HHEBRAYAXRKEA () 45133 47446 49539
B FERR 2022 &£ 2023 £ 2024 £
— MR AHTRERA 3589.05 3938.96 4041.21
Hep: BB 2246.62 2592.90 2601.25
BRI 413424 4435 5] 4906.39
B MEESIA 3091.03 2305.25 1982.71
—MRAHIHE 8378.89 8638.15 8995.15
fREatrR 2022 &£ 2023 £ 2024 £
75 BT 5755 BRAT 14370.99 15974.59 20807.59
FARBUFRS RE 13304.11 15713.36 18527.15
BUFES R 123.02 147.13 169.50
REBSRR: RMAGIT AR MEREHTER. RUEYRTS
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 14

it ERTFEAXWEFFRERF O A 45, 460 47 &

100071

BEM: hitp://www.dfratings.com
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B —: HABARESFERFEFSHEX

RFEVEER AT 2015 £ 3 A 4 RAMH CRTgF 2015 FHHABF —RHEHFLITLI
TERNIBEDY (WMEE[2015]68 ) « «kFifF 2015 FH BN EWM RS LITLIERNBERY (M
Fe [2015] 85 %) , #AABNRSERATRERIASAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrr, AAAZTTAH “" FSHITHIA, RREHERE
RWFAREL; AAREBRZATH “+7 5 7 FSHITHAE, RrEASEARETRRTESZR.

FESEXWT:

&= E X

AAA ERFRFRENRE, BARIAFMEFIMENZN, BLHXKRRIRE
AA RIERERENRE, IAFLFMENZWAK, FLNLRRE
A RIERSRNERR, R ZAFIZFRENLN, FLANKRER
BBB BIERSEN—K, SAFLFELMRA, FARKE—HRK

BB RIERSENERSE, IAFLFTELMER, BRSFANK
B RIER S MR N R AR F RIFEFTE, SARKRES

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

\VAR -\ 4

-_

CC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRE
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 15
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BRERIER ZHE

REEEMIERINENER, FASWRE 2025 FRPEBTHRE—R
i (A8 7 (UATERA “ZER ) NEASFRARER, FEXIsx
BEARBUN (UTERA “SWEM" ) MZBEIAXN. TR ERS%
FMEXRED, SKEREFITR. RSB EFEASREBRHE BB XK
A BRER IR X 55 o

BRERIFR B IE EMRERIT RN RIS . EHRFTRSERT IR, &R
HBERFEREEMERZTTRERAEL RERRFITRIRE; TERRE
WRERTDEWIANAATREFENZRIRERSFR=EEAZMNEI B E.

RIS SRR A TR M SR FTRR, SRS
RERET R RN SART S, FRMIXER, RS me LR
S, AEREERERRETRER

WMBRETHTHZITEEER XTI ARE RN HIELRBRERTPRABHERER, K7
SWRARMERNRBIERFBRFITRER . WINRAREASR. AEEH
FREN KL TR FTRITH.

AL EHEANRETRERSHEXEEREREENEXZEITFREFAE
B8 R BN IR IE S IR :

mp%s: dfic@coamc.com.cn

HiE: 010-62299800 f£E: 010-62299803 16
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