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GDP 1#5% (%) 58 5.1 5.8 4.8 5.1 2.3
— R AHETRERAN (Z7T) 4041.21 4392.67 3937.88 3449.30 3066.60 3542.24
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MSOTE, a2RESET, BEXER 1401 BEHERE. BEF 2024 FR, REEEEAD
R 6123 F A, WHALEK 62.57%.

2024 F , REE LTI X & 7= 2 E 50625.0 {2 7T, B EE 1< 5.8% ; A X 4 = R {E 82694
TCo FHE, REE —MAHMEWA 4041.21 {Z7T, BLEEK 2.6%, —MAHTE X, 8995.15
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BXSE

Ik, RHEEFEZELTE2EFIRKE, EFEESTEEFHKE, FEEFIN
Ra, EXHMETEHNXRBEFRRKEFE—ENTEE

ZREEFREFNERFIEK, BEGKE. 2022 F£~2024 £, 2EE 2 735LHH
X 4 =28 45045.00 1275.47050.60 12 7t #1 50625.00 12 7T, [F kb 43 Bl #E4K 3.5%+.5.8% %1 5.8% ;
ANt X 4 = 2B 52519 73603 Jt. 76830 JTHl1 82694 jr. 2024 F, REEZFLEELE
3N AERITBXRFHEE 11 6, SEF—5 EFBAEMK=ZA—ALET FHHEEE 4
. B, ZBELFERUELESE 3L, STEEFHKE (5.0%) .

BR3 RUETBLFRFER (86 2T %)

ZEEE T FEHX A S E GRS EEER
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0ISF  M6F  2017F  2018F  2019%F  200F  2021F  202F  202BF  2024F
241 GDP RGPS +meDPRR

BRRR: R#EE 2015 £~2024 FEREFMIHSZRFIT AR ZHERITE, FASHER

AAeWXRER, ZEERKEZEBNEFLERFE—ENTFEE. 2024 F, ST
XA EE 13507.70 1270, BEHEK 6.1%, ZFXEBHEEMN 26.7%, KiESHLENEM
W, EREFESETRMSIE 442, EFLHRE. BF, ROIMTHEREEBRRERTR
1 8 T (BB . DT REK™. BME. BMNH. T Sih) i
X4 BEEI 33160.05 278, ARBEHX 4 F=R[EMLEIX 65.5%, MHPREFXLHE
WEFHRBENRILX 7 Pt (RA™. LT, MM BN R, Big.
AR AR AR A EME ILTHEF SEBEXNEK. MAL GDP skE, 2024 F, SEH.
M. DEILT. TR T ALY CGOP e T2 & FKE, BT, BRETMZEM

L ALY GDP KEEAR.

' hEIAE SR FAEE. LS. TEE. HEY. BItETIAEY, KA ALtEATSNNIFE. I THEMLEET.

P RESENREEZFEELER, BRFTBMNEE (K. M) KiFBEFEN 2018 £LHMR A= RERTTEI. BITERYEES~SEN 340109
27T, LRIz E g M 4004.1 2.

P MESKREMBTERBTR L, PRENEASE, FETHSEELRRNMRANZFRE, A2ETAMERMNNESFLXE, G157
BEedE. WRARS. STILmM. KEAIEHMLERENE S & 30 Migm. 104 MEET (B) R3MERX. 2012F 11 A, BFRERME «F
FREFXIMLY o
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E&k4 2024 FHPAEESRRBE SHENREF~SERN LB (B 25T %)

FRERANE A A T 2024 57 Fa kR B LA &R 120245 L2557 AR XS EE
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BRRIR: 2024 FEMHRITRRAFHNY, KHSWER

R’E. HBEMHEO

RARRBELFBKNERN, HEFREMZENTUVRFFNAE, BLFEKD
NEHEREFE R, AR ENEFE B TS EREE N

BRESNNRBEEFIEKNEEN . 2022 F~2024 F, ZEEEHLEEERSRE
RIEFEK. oW RE, REEE—FUNEZFREBRFEK, LR R HIEERE.

MBREHTHE, RHEEHIBEERTRETEZEP T I EMREREFFR. i
FR, ZEETWRFFRFRERZK, Hp@Efl. Xl FEVREZBRRR, FEFMRK
SELXEEEETNNHMER; BMIRERARTRIRERK, 2024 FX2ERAFZKITI 49.4%.
o, REERRBESEA L, ERFSHAFWIREDHIEK 24.4%H 8.8%. ZRMNE
FREHFEHIAAIEEMN, TRE B LIREFENIGK, 2024 SR FLRE TR
4016.1 2T, HMXAF=RBENLER 7.9%. BERE, £F B KN BEH=REFE—E K,
ZRRMEF R inE R0

ERS RBEEER~RFEEERL (RALL: %)

mE 2022 £ 2023 &£ 2024 £
B E R =R 9.0 4.0 4.7
E—rERE 22.5 12.1 20.4
EIERE 21.8 22.7 13.6
Hep: TIIRE 21.8 22.7 13.6
SRR E - 24.4 8.8
TR ARBUERE - 25.2 20.5
B RE 2.5 5.2 -1.4
Hep: BERiRmEies 19.6 6.3 1.1
B AR % -6.2 -16.4 -14.1

BRSRR: REE 2022 £~2024 FEREFAHSLRAIT AR ZHERITR, RASHER

EFER, RBEFEHEEATIERRRE. 2022 F, ZEESFRAREITRIHNEER
A TIIE R AIRE 199054 27T, AFEITRIREM 111.1%. 2023 £, 2PEER
GEFF It 4304 4> 3R T 2806 4>, FrA{TIR TR 100%. 2024 £, ZEHERIAE
STRIRE 7871.7 27T, WAEFTHE 1147%; 2TIE, Hi—REERAK (148.9%) . HrER
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B (E) (145.8%) « L=k (143%) F 18 MTUIRFE T I 100%, Hhzzi@ (1578.1
f2) « FH—REBZAR (746.9125T) « FHHL (6457 127T) % 6 M7 T ARIRFEE 500
25T,

HERZBELFEKNANZE, MINRZEBMBFEK

HBEZNMEEERFTNEER . 2022 F£~2024 F, REEHSHERTERTRE
B, SEEMBRKR; BEEFRNENEE, REEERAYTIRBKARERAEES
HISSTIRE MK, HWEIMEHBEEDT. BN, BEMN LSEFVSHNELRE, 28
BARMEZHFEE LEFRERFLRESSR, 2024 FRMM ETER 4925.5 27T, #K
12.6%; E LY@ EBES 4228.9 27T, #K 11.1%.

EFER, BEEXNIMBUKERRETRA, & HE OSFRFEK, 2024 FRELHESE
ASFESEMIM EESE 10 IZAEE 9 L. MBHEOSHRE, KB&EH N 5797.5127T,
14 10.8%; O 2851.01Z7T, K 1.0%. MEmMERE, BEIFAKE. EHED. KK
PR =R A0 490.1 75T #8K 23.6%. M OR S KIGRE, THEXHE “—
B ERELOEK 6.3%.

Bk 6 RWEHBEULOMREFER (B 25T %)

_ 2022 2023 £ 2024 £
Ly & e & e & e
HESHBRTSERT 21518.4 0.2 23008.3 6.9 24087.7 4.7
ERASAZER KA 32745 6.0 34893 6.6 36782 5.4
ERAMHEZESTL 26832 1.3 23607 4.7 24996 5.9
W ORE 7530.6 8.9 8052.2 7.8 8648.5 7.4

BRSRR: REEEREFSHLRRAT AR HUFLE. RRERITRSE, RASWHER

FEAr 25

RBERE. WK AEFRETVLFEREK, METEEMNTRRE. KENES
FESARBNEFEARTLRERR, =hEEERk, NEeIFENRFEEE

MW ERSRE , & =R EH e 2022 F49 7.8: 41.3: 50.9 %R 2024 FEfy 7.0:
38.7: 54.3, ==\l HEbiFEK, Pl EBEat.

Bx7 RBE=XF=UERER (B4 27T %)

b 2022 2023 4 2024 £
L S 1o S 1 S s
X A4 =R E 45045.00 3.5  47050.60 58  50625.00 58
Al nE 3513.70 40 3496.60 3.9 3566.00 3.2
gl g 18588.00 51 18871.80 6.1 19607.00 7.4
H=rEl e 22943.30 22 2468220 58  27452.00 4.9
== 7.8: 41.3: 50.9 7.4: 40.1: 52.5 7.0: 38.7: 543

BRRIR: REE 2022 £~2024 FEAREFMUSKRETT 2B ZBERTR, FHSHERE

ZREENBEEZENRRER . BER. EMRAMIHEWES, T aFFSFER

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
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AR, CERKER. Wk B M. kI, HREEFRRE>=L. 2022 F£~2024 F, %
BAEMEA L T IEINERREFEK, 258 6.1%. 7.5%H 9.0%. BRI, ZEEERKE
FIERT DN (RE) ERERXAF. ZEEREEARA. ARGEEBEEEARBERAE.
ZEDEREKHABRAF. FIAERBERLE. Emi b (KH) BRFTEAF. HEit
Bk (RE) BRFELNE. ZHERREEAARLE. ZBFREAGRAR. PEAML
ITRMDERRABLRRD 2B R LR ERHARBFRERME R,

EFR, ERI=ZANKE—EUFERLREBNTEDNT, KEESTIRAFLLERR
W, BT EUERERTAE. REERRTRETEEMNERRE. AENMRKEFHE. RRE
2. MRAEFMEL BIHA. RMFREESAASHRARES . 2024 £, ZBEEH
BRFEAIEMER LK 14.1%, S ETWIEMELER 51.5%. BF, =H—FETHE
MESLRRE. BEEEXBHER, REETEEREAXRE ISR, B8E B R. HE
2024 £ R, RHASHFRAREUZEE 23 FR. BEES 8, MHEE P/ SHIX 3.5
AR BEE% S fi.

MREFHE, EFRZEBERCIFENFEILR, SFRAFLEDNLRE, 215
RARFNE N R AL OCREHRW. 2023 F, GEGEMHERBDEROEARKREFESI
REFFEIER, BFER. BXAE. RAZHRN =AM SHERMFERHE; 2024 F, 2#
AEAIBRK = ARG HEEIRIE 7 I, HEEH 12 REFTEKEE. AFHERTHE,
ZEERABERAS XIRTIE, 2024 £, BEIFE RN FTEAA 200 & =613
PA S0 X2, FEEREEAS 417 BN, FREAAODBRLKPALEFHEE 32 4.

ZHEF=LRERRERE, UXBEH. eRMEM=AESS L, RENRBEE
FEKHEREKS

ZREE=_FURIFRRLRE, UXBzh. SMMEHRFAESHL, SHNTEER
FEKNERIRKSI%E. B, X@iEmIGE, KBEEYEHES EFHEY, 2024 FxK
BYIZHE 442120, FEEIEK 4.4%, HAUKBRRIZEES 10 FREZES %, 24RM
HGREEMLE 1591.5 TR, 8K 6.9%, HPEEFIFIIZREELE 1248.1 H AR, 1B
K 11.7%,

ST, 2022 £~2024 F, REEHSHWIBMESHIH 2935.1 27T 3035.6 {Z7TH
3050.0 fZ7t, HIRD B 7.5% 9.4%F 5.6%, &R IRFRELE. HZE 2024 F£5R, ¥
BENARETRFH 182 R, ARMAEHE | 4. £EE 7 4, EHREHNEZE 19487.0
25T BK4.9%. R, ZHESHMIEARIINDZIERRM 2.2 F1ZT #BK10.1%, £F
RN 8.6 izt 181 10.6%.

FibF=iamE, 2022 £~2024 5, REEFBHAWIBINES B 7 2937.1 {25T 2839.51Z
JTM 2835.0127T, REED A TR 5.7% 1.9% 1.0%, MXE=rlm#lRE. XEM~MH
B REMFEEFBEREN, LREHE®EHEmRIHETIIRSR TR

BFEKEN
BEEBLEMS . KILFH. KIZANRE—ALELRRBOTEER, ULHE

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
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OLDEN CREDIT RATING INTERNATIONAL Co.,I

(Z#) BRBRRKEN, RREEFERARRY

MERBEEFENEERE, 20104, BSRERME BOTRPHRESIEBRER
M, REOSTHASREF IS RER BEANBREERE, SREERIHE S
EREREFVEBTER, TBRITREKS B ERLR L #BRES. 2019 £
12810, BERIET KIZBHRKE—HEEEAYNAS | BT BN RKE— Kk
EFHEREE, AYEEOERMASE, A0, M. DL FEE. ZROBN. -
ERFTIAPOR, EHEHKIZ AN ERELRE. MYERTHE R ETERE.
SIS RS, ESRRRT. NRE ESRS, BERTRTHHENLRE, MRS
BEOFFERRE, TEAEEEYMANREOIFERD. Xl RERRE s R
K

2020495, HE (X8 HBERSRRK UTEHR ‘RYUERK" ) ELHRIEM, T
HBIET RHEARR IR 119.86 LH AR, WESME. %4 HEZAAR, SEH
REHTIER I B S REM N NEAME RRS R ORI AIF O3 R,; S8 H KiETHE
R ERB IR W A SR . STEBIEE FFIRRAR ; S8 K ST ot R R A
ESIE L L. R R AR AIF R A R3S, 20224 2 BR 2022 4 4 B, KA
FHICE , ZHERREFERSI. 8. RSN H R 13 MURTRIBENIFR. 2
MABET A RR S BERE — B8 BRNKISFELRONES SRR, 1
RIS F & BRERE, MR TR RIS et B LA RE
NELERER, RERUEEER, HRAMTRFST.

2024 45, «HHEELTEMY (20212035 F) > RRESHRIE, BHRYE
EREAGKSENEARENEOFLRNESEH, BREEESYWANRKOIFSE
i, FE LR RIS E S BERK, 2ERNEERS, B2 —BERR-®ER’ Bt
W@wa%\ —ERERL RUSEEE. “—OFRRNES S AT ERBRAL

AL TR R A AR

ZHE 2025 EEF TAREIRE, BUORNBRK S fa— LR EHED|, HRRENHE
RRBANA; MESEERLRAMDELE, BRAKEMKN, $H2EREHELRE.
AURE, RUATHNELDS B0 B8, RUAB. DTS MERMSER
FOEL |, RIS HMEERREHNLRE, RS EELE BElEe HXuE
B, XEEENGITE DSRRNSIOERAR L. B, RHE SRR LA RSTE
WETE), MRGEHEEE R OHTER, BERHERANSBREL. XDRBLMZbE—
R, THARSTESSINTEESNLRE; MR RLmEY, JHFEEYEY
R RS, MR ERSHENKT. AR/ NITIEL B

RIARE, BITHAS. KTEFE. KT AMRE— AL R RIS & 28
BROEHATEEEFERRETNIE, RAELBEEFERIERET.

5

BT AEF VRSB RERMNEEAZEECTRE, RASEART. M. D&, EET. ZEW. BHT. BN EEmMA
ZW (£RX. $FFHE) HAT, £91ME (. K) , BHREE, WEK=ABK.

#R45: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B
ZREMBBAREEMERA, FERGRAMRHN ERABIKA, HMELARE

ZHEVBEBAREAMBERA, BFERFERFRAMRN LR, MEENR
3o 2022 F~2024 F, ZEE —MLAHEMEBRARFRREK, BESHIH 2.6%. 9.7%HM
2.6%, Hr 2024 FRAREESE 31 MERITBRRAPESE 104; BRMEESVWATERB
EALHERNEILEA, RERFLRIMTDSSENGEEBFETRE. B, 88X
B L RBUNRKR RN, MERUSIA—RAATEN LRI E, £—ERE L&
BT ZHENVEES; REEERERELEVRARRRN, HEBNFFBRAREIGHRSE
AKX, NRIBEW O —ENITE.

E®R8 ZRBEMBMAMEER (8fi: {Z7T)

IE 2022 4 2023 £ 2024 £
1 375 B A 6680.08 624421 6023.92
— MR AHTEWRA 3589.05 3938.96 4041.21
He: BA 2246.62 2592.90 2601.25
IS PN 1342.44 1346.05 1439.96
BAMESIA 3091.03 2305.25 1982.71
Hir: BFLtFERREIERA 2822.25 2084.64 1735.05
2 ERABAA 4134.24 443551 4906.39
FIA—MR A HTRE R LRI 4109.13 4407.18 4478.29
FIANBUF R SR RIS 25.11 28.32 428.10
MEUA (1+2) 10814.32 10679.71 10930.31
EEAARZERA 173.87 301.01 261.63
It 75 BRI A 2705.15 4498.17 4105.20
Hei: —HBEERA 578.09 1072.57 367.19
TIREBRA 2127.07 3425.60 3738.02

FRRIR: RRE 2022 £~2024 FMBHRERITIERE, KHSWER

REEHRBBARSEK, BERFIERMSITTRASERAIRE, ¥R RERTH
rHE. RRREFEARE~INLZBEFRNEERBE, BFEE. SRREAEFHEHEIA
PRl B TR R P15

R — AT RNRIFROEC, WRRE, E=ERRRA IS, S—
BASTEBRANELESSIH 62.60%. 65.83%F1 64.37%, FLEBIKE, WARERIT
MBHRE, REEHBGA TERMER. SUFERLSREEHBENR, i EHy
BREZMARIS, 2022 F£~2024 %, EHBFAIBAALEARE. MTLRE, HEL
AERBHEHE. EREEERATUNRHERENTHERNE, BTFREE. SExRS
SRR P AR BHO TR 238

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
it EETEEXTEEHESXELFERRO A RE 45, 460 47 100071 BM: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

&R RBETEBIMER (BA: 27 %)

- 2022 £ 2023 £ 2024 £
£ =128 £ =129 £ =12
BHUEA 2246.62 1000 259290 1000  2601.25 100.0
FEFRBA 1980.37 88.1 231301 89.2  2287.93 88.0
1BER 845.07 37.6 123293 47.6 124873 48.0
1l TS 392.44 17.5 379.46 14.6 388.43 14.9
28 231.56 10.3 217.88 8.4 174.41 6.7
ISR L b AR 113.39 5.0 104.26 4.0 119.88 4.6
TP EIR 163.43 7.3 171.89 6.6 174.38 6.7
FithigER 129.29 5.8 99.24 3.8 75.58 2.9
N AFTEH 105.18 4.7 107.37 4.1 106.52 4.1

FRLRIR: RHE 2022 £~2024 FHBHRERTIERE, FHSWER

RBERFEBIPRMBNA NI, ERMBBARERX; EFRBNEESEAMR
BEETHE, BRRZZEH=RIHHTHREESFERNEEMEFE—ETHEM

RHEFSEEPRYBHNANXEF, ERHBARRBEVBBANERRIR. 2022
F~2024 F, ZHE LR BBRAFFEIEK, SVBUIIARIEEE 579 38.2%. 41.5%H1 44.9%.

ZHEABNMEES WA ER I ERANREIEBA T, EFERFETRE, ENREFER
BKE, TEREA T MERNEILRABR. 2022 F£~2024 £, REEBHFEESKA S
AN BIELE 7357 28.6% 21.6%H 18.1%. £ [EEIEA LHfEANEILA 5 Z B =%
THHHRSELMEXBRERRZM, RRZBEBFEESBANREEFE —ENTHH
EEo

T
RHE B LAAMETEARFSEK, BFEESTHEM TR, MBEAEE—#

2022 F~2024 &, ZHE - RAHXTEILEFIEK, BRTESSIHIRE R TR.
ZHE—RAFETRE T E RIS E 5] 9 4240.61 27T 4427.30 {ZTH1 4436.30 27T, &
Ee2 717 50.6%. 51.3%HM 49.3%. 5N, REEWZHKIE . KMKIEMRERER KR, BHE
It 5 21.0%. 20.9%F0 22.9% . ZEEWEESLE /MK, 2024 FWE A HBEMF
2EE 131, MBBRREE K.

S RIS =—RARRE X H+BRE R MBI X+ DA RES .
¢ MBASAR=—RAETERN/—BAHETRHEZE*100%.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
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w



E

F 5 kbR S VRS A PR H] HESHEITE [2026] 0021 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

E& 10 RPEMBZEAREL (B4 {25T)

bid= 2022 4 2023 £ 2024 £
—RAHLTREZH 8378.89 8638.15 8995.15
He: —RaHRS 585.94 593.32 601.12
e 1420.75 1517.02 1558.73
HeREFRT 1426.72 1502.76 1507.38
BARERE 807.19 814.20 769.08
BRMEESTH 4684.74 4064.34 4020.64
EERAEELH 78.37 76.17 63.26
M BRF RS AT S 980.92 2696.30 242331
He: —RHRHsrAZH 455.42 948.82 245.27
THRETE AT L 525.50 1747 .48 2178.04
WEEAZ (%) 42.83 45.60 4493

FRLRIR: REE 2022 £~2024 FHBRERTIERE, FHSWER

BUFRE

RWEF R T —RIMEHALFLKRNBORTER, SFEHTHRNLTR, KRR
KW ZRAKR, EXRBANBITERRE

AR HRAEFVEBRTER. KIZANRBE—AUCEERLZREKET, ZH
BHMBESLREFR, TRHET (RBBEXELRMAL « (RBELRICI=AMNXE—
UL BRAYNETHI « <RBEEREFNMSLEETTADLEMLF 2035 Fin i
BNEY SHEMLARMALY, BRREZHERARBIUELRERBECIH L, {2
FHAHIZRN, BEEZIRECHRE . BEZLBALMNENSIGRELR, ROBAKENL,
HEENRE WA TR, BELEREBEHRNL, MRERIRRSEL, REK=A— Kk
Ko

‘“+=17 HiiE, KBEBFZ LAY BFRERSFFERBEEXFEERMERHQ.
SISETESFUMNRER. UETEHENKE, FRASRME. BEM%. HEMEFKNERR,
BEREHFEFENSEIEERE, CEFEZXMANGAERRMZER O~ LT O,
AABFIAREI. “THA” #iE), LEEFFELREREBEIEE N, HEEERR
KElma. SRL. ATURRE; MRESRTSEVERLTRMUUEFER, SSrFEFET
2, MRFELEEETIE. REFE. BabhE. REEGNERE; d—PRURSZILHS
MEEMMERE, ENEFERS VAT L EMMNERSWEMR, BERSITISHEL, R
W de = AR 55 R TR 55 fa oo

MEBEERRKE, 2024 F9 B, ZBEELHE (RAEARRFULRITHAREY , RESLHE
BYRE. EXRER. BRAEE. MKER. £aflE. AHMRL. RRME T+N” Rk
WiEE TR, ANARBRENRFLSE. EHREDIE. XRE. TFEFIEUR. 2025
F48, ZREEL GCTHEDFHNL SRS M= EERAEK (2.0 ) WERY,
LY “BEsIH 5 “BA5I8” MEFRE, REFNRIZEME 200 ZTHEHRER>
NEREFE, WEEMAREAFUWINE . AFENRENAS. 2025F 7 B, ZHELKNE

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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OLDEN CREDIT RATING INTERNATION

FERNVTIMEENE CKTFH—SHHEEBFEFIEHLRNETHERY , TEERHAE
QUFTIRED . FUDE. BERERMIEIRS, EHERARERZHEREFEF L EHRFUES.

BEl, KBEEKI=ANRE—HUEFERLZRAEHENT, HEMSERE T —R{EH
ZNEBRNBERER, SFEBRMMATR, SBEIXFULRIEXR, EXARALHIT
TEIUBET o

LZREBFERATNE, BRERERERE, BNRSERHIERIRE

MBFERERERE, REEBNEEREKESHREF, RBIRE CPEARKNE
B ERAFERED MAE, RARNMIKEEREXBESER.

EBRRERAAERSTE, ZBETEXRIMHE AT FIHLZHGE BIF 2 HREE L. 2024
F, REEBNDATHEY “BERAT—RAERE—RRITME 2H%FLAANG, aFH#
DIBIRERIE AT 23719 14, REILLIENL 30.4%, 7145 22979 4. BRI, REEBUTLIERS.
EREFNHSLZRATT ARMMBIERTERASFHXEEDN S ELRBEBUF A ML £
FHE, BREERERNARS, BFERE. WEBIEREDES.

BNRSERAE, RBEBNAHMTEBN GRS KRHETS, SEEE7T «ZHEA
REBUFXTINat BB MERSEENSSRELY (BB [2015] 25 5) « «KFENLRBAFME
REXNKCNLEMRMBELY (BRBEOH [2017] 10 5) F—RIIFEHEXH, WETZH
HBEAMRSEEMNGIEER, HT 2017 FRIEBNMHEHRFEBROAS/INA, STEBRIZT
BUF MRS EROS/NE, ARKNMXBAERSRKEHEIE. R\ <KWBERXFXIHEE
FREETRMEREMNSESERELY (W (2015] 225 §) FR, REEXNMHGBFHRS ML
SEITRTRMERE,; AN, REVEHEXEZRNE-BBNESHITHLEE. ZEERS
Eﬁiﬁﬁﬂﬁﬁf%rﬁﬁﬁ’liyﬁl_fﬁﬁﬁ %Enﬁkﬁ%fnw%ﬁ FERIANRIRLZ I TBUN 55 -
ZHEMBEFERFRSERETLER, AEBTERRFEANERE. REE BB R
FXREE, FIE <§@éiﬂlﬁﬁﬁlﬁhwmﬁaﬁ1ﬁ$ﬁﬁ% TiTomEY (Wi [(2015] 2022 5),
X & (X)) BUFMERSREQEFTHSEN. FERRE, BREANKSRKEHTARIE
KEENQUBY IR, BRTLERZEMBEERNXE.

2024 F, KBEHRARFcE R FURLER, L6 F 7B RS XK B
e, RIMHHRFERKE, REFEERE. B REMBCRERNRACRHE. BN, RE
HEERMERSER, RFEARMAFLEHRSRITLN, FERFSNKREKLZ.

BUN RS Rz fReE N

RHEBNRSAERFRREK, RPERREF LRSS, TERPTEHETRAR
BN, S&HESKETE

MEERAIHTRIOIEK, AFERREEBUNRSRRFIEK. BE 2024 X, ZHE
RS REN 20807.59 1270; RHABUR RS HE 18527.15127t, HER—KRIHS RE 4804.41 {2
7T, TOURSRE 13722.74 278 BUFRS R FIEMEEZERNREZ N .

2024 F, REEHLITBFRS 4093.40 27T, RELITFEHFE 2.25%, BT 62
PMEOR. Hf, LiTHIEGEHS 1821.60 27T, BFE—MRss 127.60 2T oS 1694.00

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
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OLDEN CREDIT RATING INTERNATIONAL Co.,Lt

2T, TEATHBA~ U EXEMRE. REERZETLRE. QBEMREMERELY; 17
BrEGS 2271.80 2T, TEATFEEIHNMT BN fGASNBRGEFERMGS.
MEERERE, ZHEBRBRFEIEZEEFTHEBRN. 8E 2024 £X, KEEERBUTH
S5RE1302.46 12T, &b 7.03%; TEMEBUNGRS R 17224.69 27T, Gt 92.97%.
MERRERE, RESBNTATFEEBNMERSNRSTEREF—RAHAMELRA
FMBAMESBA, ERESRERE. 2022 F~2024 F, 2EEVBRANBNHREHNE
HEEHI7 0.81 f5. 0.68 530 0.59 18, BEEEZHFE SEMR_EFHERIRMA S

BR1l RBEBAHRSEEER (8 25T

mA 2022 £ 2023 £ 2024 £
A 10814.32 10679.71 10930.31
B RS R 13304.11 15713.36 18527.15
BN/ BRRS R (F) 0.81 0.68 0.59

FRBRIR: RHE 2022 £~2024 FRNHRSEXRELR, FHSWER

B, RYEBUFHRS RIS RAMMZET D517 1066.88 27T+ 261.23 {Z7TH1 2280.44 12

, FABELZITH T BRNFERARSHTFERSNER, —EREELEZRHFEFMEIHE
ﬁrﬁ o, ZRERMRERRTRS, SREAEVEERSY, MABRFHEEEERS.
T, BREBFARAETRS, BARBEVBRBANTERRSRH7 TRE. 5L, &R
HBEWIAN ZHEBUFERENRE, SERFEXKTE.

TR EITRES

FRBHAARZHEBAMESTEEE, USRAENENBAEIEEEHRE, &
R BT RN RS BN RERERS, EERTBBARISRNSEIR S 2 EEI#
E. FREEENLTBZESRERRWENEERETUANRE

RFEV TR [2017] 89 53, HREITEMBRSHINE, NHEEFRICEN AKX ZINf;
FRMARFELH . PELITEMRFEROME, NYEBERFERBERRABUTERE
SWAHZTIRARASREA, BRERBAN HREH T B ETMHFEANENIIE,
A ERENEBNFMTEEESHNEIRAENEULI, TRELEHGASFEASN, TEZIfHES
REALITHXENRSFEEEE, FMERASSIETUAE. RF\MTR [2018] 28 53¢,
WA XBOEE RSN RITNEAR IR NETE, MIENEHAABNFTEESMEE
B EA LMEARE IR TR B TEIE.

FFEHFEHRAESPHAZREBNMERESTEEE, UERMBENNHBAEREEZEMH
R

1.2026 FRYEBFEmGES (—H)

2026 FRZEAEBNTIGS (—8) SRMEALS L 21 AFIE, AT RESRE 259.66
e, PERARERHRSEE 7.39 2T LRIMESRMF XBUESE, AN nEE
REAS SHNREREE 1.24 5~2.11 FziE. BAFRE, LRTIERB LI E Kk S5

T TR SRR TRANE AR EERBREFLIREHE. EERAUREIEA.

i3 dfic@coamc.com.cn BiE: 010-62299800 fEE: 010-62299803 13
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RAEEWHEFF [2026] 0021 =

BRI,

Bk 12 mMBNE (B4 27T %)

pilve

xHEZRZ

1 ERTRE D ke HIEMAER A 16.03 0.55 1.80
2 EEEWHRTHNAXSUETE HIRTEEE 0.80 0.02 1.48
3 EHEEEZZHMAKX 4 BiBUETE HIRTEEE 5.00 0.20 1.24
4 EHREREHAXBUETE HIRTEEE 3.00 0.02 1.36
5 JtHE (ZH) HNZRER YEILTEZE R 4.10 0.02 1.50
6 BN TR A X s E BT 9.40 1.70 1.35
o 1 T SE Pk A5 e = AT
7 /\E“lﬂi%&%&%—%/ﬁum&%)&u 5 AR P X 2 B T 17.50 0.02 135
= H
8 BN EARMATMIEIL AR A XBOETE TR TR X 7.50 0.40 1.27
9 BHTEIRIPXKBHARMHIE B TIRIBX 9.00 0.73 1.55
10 TEZEFLHBR—HLEFERTE BT EITE 5.02 0.20 1.64
B TR 2 55%
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